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Your Manual 


With this issue every subscriber of The 
Financial World will receive our Sixth Annual 
Public Service Corporation Review, a manual 
embracing 120 pages and eontaining such statis- 
tical matter covering the earnings and financia) 
status of these enterprises which it is important 
for them as investors to know and be familiar 
with. 


The work represents a great deal of patient 
labor, but The Financial World feels rewarded 
for its efforts in the knowledge that it is in a 
position to give in connection with the regular 
issue a compendium of statistics which under 
other circumstances would cost investors con- 
siderably more money. 


Thus The Financial World fulfills in great 
measure the underlying thought behind its 
editorial policy of placing in the hands of 
the investing public such data, information and 
opinions which are constructive in their char- 
acter; that will assist in broadening the public 
interest in sound and conservative securities, 
and which will materially aid its subscribers 


In applying its energies to these purposes, The 


ciation of its many thousands of subscribers 
whose encouragement has always made the work 
of its editorial staff a pleasure rather than a 
task. 
If there is any additional data our 
subscribers seek in connection with any 
publie service corporation, or for that 
matter regarding any other security, 
our Advice Department is always pre- 
pared to serve them. Enclose stamp 


Louis Guenther 




















BELITTLING THEIR OWN OFFSPRING. 
Going About It in the Wrong Way to Induce Security 
Holders to Accept Extension Propositions. 

In their perfectly proper function of effecting certain 
plans whereby their corporations may secure an exten 
sion in the time of payment of maturing obligations, 
the officials, without considering the psychological ef- 
fect upon the minds of the holders, make assertions 
that do not help them at all, even though they may be 

true. 

In connection with an earnest effort to induce the 
noteholders of a large railroad to consent to the exten- 
sion for another year, the statement was given out that 
unless the noteholders agreed to it, their railroad faced 
a default and this would be followed by a receivership 
which would involve the certainty of long delay and 
the probability of serious loss. The italics emphasize 
the imprudence of the statement. 

Noteholders are investors. They purchase securi- 
ties expecting that they will receive their money when 
(ue and when they buy them they do so upon the 


to successfully invest their surplus funds. 
Cc : 


Financial World is not unmindful of the appre- ¢ 





representation of banks that they are sound and at- 
tractive. j 

How then must they feel when they are told in be- 
half of the corporation to which they have loaned their 
capital, that the securities are likely to shrink con- 
siderably in value unless they co-operate with the of- 
ficials in giving the company a little more time to pay 
them off? Investors are an intelligent class and will 
consider such statements in the nature of a gentle club 
wielded over their fears to bring them to time. 

Such a policy is not necessary, for the majority of 
security holders are usually inclined to come to the 
assistance of a corporation which finds itself in a 
temporarily embarrassed position, due to no fault of 
its own, but to tell them that, unless they do come 
forward they will be the losers, is taking the position of 
a man who belittles his own offspring. 





1 “GOOD TIMES COMING.” 
The Prediction Made by Judge Gary, Chairman of the 
7 Steel Corporation. 


a *Fudge Elbert H. Gary, Chairman of the U. S. Steel 
Corporation, stated at the annual meeting of the share- 
holders of the company that in his opinion the out- 
look for 1915 was much more favorable for all in- 
dustry, especially the steel industry, than it was three 
months ago. Good times were coming, he thought. 
His explanation for this was as follows: 


“Our position among the nations of the world is taking 
the lead. Finance, industry and commerce are better to- 
day than ever before. 

“T assure you that the country will prosper and I want 
to pledge again that the management of this corporation 
is going to be thorough, open and careful, and that it 
has nothing in mind except the advancement of the in- 
terest of all the stockholders.” 


Judge Gary’s statement that finance, industry and 
commerce are better to-day than ever before and that 
we are taking the lead in the world’s affairs, ought 
to be patent to all. The public will not be unmindful 
of the statement made by Judge Gary that the manage- 
ment of the corporation will be thorough, open and 
careful. That is what the people ask of, not only the 
Steel Corporation, but all other corporations and they 
will not only ask for such an attitude on the part of 
corporate wealth, but they will insist upon it and en. 
force it if need be. Five years ago Judge Gary would 
not have stated the position and policy of the Cor- 
poration as he now outlines it. Then the country 
was booming. Prices were high and profits the big- 
gest and broadest. Steel magnates were almost if not 
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quite arrogant and disdainful of public opinion and 
the interlocking directorate and high finance were in 
the saddle. The Steel Corporation magnates and 
the other steel manufacturers and captains held secret 
confabs and divided the contracts and fixed prices. 

But that’s all done away with now. Every manu- 
facturer is to be fair and square toward his competitor, 
the “Gary dinners’ are no more and secret price 
changes are to be things of the past. This is a good 
start on the right road and we are well satisfied that 
the people will not become alarmed merely because 
a corporation may be big. It is its policy and treat- 
ment of the public and competitors that count the 
most. 


SHOCKING CONDUCT, TWO KINDS. 
Stock Exchange’s Dignity Ruffled by Fisticuffs on Floor; 
But “War Order” Fakes Go Unpunished. 

The floor of the Stock Exchange was the scene of 
a personal encounter between two members recently 
who had a dispute over a trade. The Stock Exchange 
Governors were highly wrought up over the breach of 
decorum and the Exchange rules and they have now 
suspended the offenders for 60 days, during which 
they may not trade in stocks, a penalty, it need not be 
said, which is a great and costly hardship at this time 
when business is so very active. 

We are not defending Stock Exchange boxing or 
fisticuffs in the rough, but, nevertheless, we cannot re- 
frain from remarking that we have failed to learn at 
any stage of the recent market’s activity that the Stock 
Exchange authorities have taken the least notice of the 
now notoriously untrue stories that are being circu- 
lated about immense and profitable “war orders” for 
various corporations, in order to excite speculative buy- 
ing of stocks of these corporations. The orders to buy 
these stocks are given to Stock Exchange members 
and the alleged news about the war orders comes di- 
rect from Wall Street. As we have before pointed 
out, the exaggerations have been so flagrant as to 
amount to outright deception, a $5,000,000 order being 
turned by the circulator of the tale into a $50,000,000, 
while in some instances the stories are pure inventions 

The Stock Exchange may say it is not its concern 
whether such stories are circulated or not, its function 
being to see that trades are properly executed. But 
the Exchange recently went beyond this plane and 
gave forth an official expression, through its press 
agent, Mr. Van Antwerp, which committed the Ex- 
change to the declaration that we were on the eve of 
the greatest speculative era known. If that be so, and 
the Stock Exchange has given its official stamp of ap- 
proval to the theory, then it should also get out its 
old, but almost obsolete rule which provides for pun- 
ishment of those members found guilty of circulating 
false information for the sake of influencing market 
values. If the public is to be asked into a speculative 
debauch it assuredly wants to be satisfied that it will 
get a square deal. 

There is no excuse or rhyme or reason for the 
spreading of falsehoods about market conditions. We 
are on the eve of the return of an enduring prosperity, 
unless all the usual signs of its return are to fail. The 
business of all the great industries is expanding, con- 
fidence has returned, investment sentiment is very 
markedly improved, while all our leading public men 
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and bankers and heads of industries are pointing out 
every day the numerous signs of a real and general 
reawakening. In the face of this happy outlook, there- 
fore, the deceptions referred to are all the more fla- 
grant and reprehensible. The Stock Exchange should 
sternly face the imperative duty it has to correct this 
situation, which may grow into a crying scandal should 
investors be led by the will-o’-the-wisp speculative 
mania to plunge in and get burned on false informa- 
tion.. 


MUNICIPAL BONDS AND PROHIBITION. 


We received an inquiry lately from the president 
of a large distillery corporation asking us what would be 
the probable effect on the market for the municipal bonds 
of the city of Louisville should Kentucky go “dry.” The 
question was so novel that we submitted it to a municipal 
bond expert, who stated that in his opinion a change from 
“wet” to “dry” in Louisville would not have much if any 
effect on Louisville bonds, as the community had within 
its power the shifting of the burdens of taxation from 
the saloons to other sources of revenue. The city of 
Nashville’s bonds were not affected to any extent by the 
victory of the drys and the bonds of that city are now 
selling on a 4.30 per cent. basis, indicating a high invest- 
ment rating for them, despite prohibition. 

In smaller cities and towns, however, where the muni- 
cipal revenues constitute a very large percentage of the 
total revenues from taxation often as high as 50 per cent., 
the question is a much more serious one, inasmuch as the 
tax rate must be revised upward and the taxes of the rate- 
payer are practically doubled. This makes for dissatis- 
faction and protest and in such cases dealers in municipal 
bonds rate the bonds of such places as altogether unprom- 
ising. Instances were cited of applications made by 
Southern towns of small population being turned down 
in their efforts to sell bonds when it was shown that 
prohibition had deprived the town treasury of half the 
revenues it had been receiving. Some of the towns in 
Alabama are now experiencing this embarrassment. 


N. YAIR BRAKE UP ON WAR ORDER. 


This stock reached par this week, getting up to its 
highest price since before the panic of 1907. More war 
orders was the only explanation. 

It is stated by those who have been responsible for 
the market movement this week that the war order 
received totals about $17,000,000 and that the profit will be 
20 per cent. at least. This will mean a clear gain of 
$3,400,000, and is equivalent to 34 per cent. on the $10,- 
000,000 stock outstanding. It might be pointed out, how- 
ever, that since February, when the hints about war 
orders were first appearing, Air Brake has advanced from 
around 56 to 100, or 44 per cent., a gain exceeding the 
expected profit of $3,400,000. 











Bonds for Investment 


Experience has shown that the bonds of corpora- 
tions, the statements of which appear satisfactory 
on paper, upon a proper expert examination often 
do not prove desirable investments from a conser- 
vative viewpoint. Conservative investment houses 
make such searching and thorough examinations 
of the companies whose bonds they offer that their 
recomm ndation is the strongest assurance ob- 
tainable that every possible precaution has been 
taken to insure the safety of the investment. As a 
result of our manner of conducting what we con- 
sider a business of trust, our list of customers 
has steadily grown until it is to-day believed to 
be the largest list of private investors served 
by any investment bond house in the country 


We own and offer at the present time over 
200 different issues of bonds which we 
| recommend for investment at prices to yield 


4% to 6% 
Send for circular “‘F-4’’ 


Harris, Forbes & Co 


56 William Street, New York 
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INTERBOROUGH RAPID TRANSIT 5s. 

The Interborough Rapid Transit first and refunding 
mortgage 5s advanced this week above 98, selling at 98%. 
The market position of this issue is excellent. Within 
the last two years around $98,000,000 of these bonds have 
been brought out, and it is understood that practically 
all of these bonds have finally been distributed among 
investors. 

These bonds are secured by a first mortgage on the 
entire property of the Interborough Rapid Transit Co. 
and also cover the leasehold and other rights of the com- 
pany in the present and new elevated and subway lines, 
These bonds are protected by a heavy equity, and have 
a prior claim on earnings largely in excess of the present 
interest charges. There is a liberal sinking fund, which 
it is estimated will retire a large proportion of the out- 
standing bonds at not over 110. These bonds are an 
attractive investment for banks, institutions and private 
investors. They are entitled to a good investment rating, 
return a yield of over 5 per cent. and enjoy an excellent 
market. Large blocks of this issue are held by banks 
and insurance companies. While additional blocks of 
these bonds will be brought out from time to time, the 
amounts will be relatively small and should have no effect 
upon the market. 


WESTERN ELECTRIC FIRST 5s. 

This issue was quite active this week at 100%. As the 
bonds are due in*’seven years, the yield at this price is 
about 4.90 per cent. There are $15,000,000 bonds out- 
standing, and the mortgage is closed. 

The Western Electric Company is controlled by the 
American Telephone & Telegraph Company through own- 
ership of over 95 per cent. of the capital stock. The 
company is said to be the largest manufacturer of “tele- 
phone apparatus in the world and the largest distributor 
of electrical supplies in the United States. Dividends of 
from 8 per cent. to 10 per cent. a year have been paid 
for a number of years on the $15,000,000 capital stock, 
and the company has a heavy margin of safety in earn- 
ings above its fixed charges. Among other strong pro- 
visions, the mortgage contains the clause that the net 
cash and quick assets of the company shall never be less 
than double the amount of outstanding bonds and accrued 
interest. This places the bonds in a strong investment 
position. 


SOUTHERN PACIFIC REFUNDING 4s. 

Since the first of the year, Southern Pacific first refund- 
ing 4s have advanced from 83 to 88%. The bonds were 
active this week, there being unusually heavy transactions 
between 88 and 88%. At this price the yield is about 
4.62 per cent. The advance in this issue is the more 
notable, as the bonds were held extensively abroad and 
there has been heavy foreign selling on the advance. 

The first refunding 4s cover the entire property owned 
by the Southern Pacific Railroad, being subject to only 
a small amount of underlying bonds. This mileage in- 
cludes a large proportion of the most valuable mileage 
operated by the Southern Pacific Company. In addition 
to their mortgage lien, the bonds are guaranteed, prin- 
cipal and interest, by the Southern Pacific Company, and 
are a legal investment for savings banks in New York 
and Connecticut. This issue is entitled to a high invest- 
ment rating, and for years has been a favorite among in- 
vestors in this country and abroad. The bonds enjoy a 
good market and are largely held by savings banks, insti- 
tutions and estates. With favorable conditions in the 
bond market this issue should advance to its former level 
of well above 90. 




















Safety + Good Income 


You will be interested in our new list of 

selected bonds. They can be purchased at 

present at very desirable prices, yielding 

from 4% to 534%. We recommend them. 
Ask for List 27 


Knauth-Nachod & Kubue 
15 William St., New York 
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MUNICIPAL BONDS 


are the safest form of investment known. Principal and interest 
payable through direct taxation generally sanctioned by popular 
vote. Tax levies irrepealable. 


In addition to the acknowledged security of this class of 
bonds, they have been made still more attractive from the 
investor’s standpoint because they are exempt from taxation 
under the Federal Income Tax Law, and such bonds er ceupens 
may be deposited in bank the same as checks or currency, with- 
out the necessity for a certificate of ownership being filed. 

Send for our list of approvéd municipal obligations yieldin 
from 4% to 6%. ” . - . ° 


Cutter, May & Company 


(Established 1908) 
THE ROOKERY CHICAGO 











Union County, S. C. 
5% Refunding Bonds 


Due Jan. 1, 1935. 


Price to Yield 4.65% 


Circular ““FW”’ upon request 


Sidney Spitzer & Co. 


115 Broadway, New York 


Chicago Toledo Cincinnati 
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Ask for Our New Booklet “F” on 


SCIENTIFIC SAVING 


It tells"you what to do with $10 or $20 


PW. BRVOKHS & Co 


_(Incor porated) 


Albany 115 Broadway, New York Philadelphia 


























MUNICIPAL BONDS reax3?72!o2!2"%01 


YIELDING FROM 4%% to 6% 


WILLIAM R. COMPTON COMPANY 
Pine Street, Cor. William 
St. Louis New York Chicago 











The bonds of growing western municipalities 
and school districts located in agricultural 
sections give safety to the investor and returns 
of from 5% to 6%. We have many issues with 
denominations of $100 and $500. 


James N. Wright & Company 


309-12 First National Bank Bldg. 1108-9 Stock Exchange Bidg. 


DENVER PHILADELPHIA 
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INTERBOROUGH-METROPOLITAN’S NEW PLAN. 

Between now and June 1 the shareholders of the Inter- 
hborough-Metropolitan will have an opportunity to weigh 
carefully the question whether, in the course of time, the 
proposition made this week to exchange a 6 per cent. non- 
cumulative preferred stock, share for share, for the pres- 
ent preferred stock on which 40 per cent. dividends have 
accumulated, will work out to their advantage. 


The plan which will be submitted to the shareholders 


to vote upon at the June 1 meeting, summarized, em- 
braces a merger of the present corporation with a smal! 
company already existant. The new corporation is to 


$50,000,000 and the common 
stock no par value. It is proposed to have 
the new company exchange its own 6 per cent non-cumu- 
lative preferred stock share for share, for the old pre- 
ferred stock, provided the holders give up their claim to 
the accumulated dividends and likewise give for the old 
common stock with a par value of $100, a share of new 
common stock without par value. 


have a nominal capital of 


is to have 


As now constituted, the Interborough-Metropolitan has 
outstanding $45,740,000 preferred and $93,262,192 common 
stock. If the proposition is acted upon favorably, it is 
the plan to begin dividends on the new preferred at once 
at the 6 per cent. rate as the present earnings show that 
the company can well pay that rate. Even after paying a 
6 per cent. dividend on the preferred there would remain 
a substantial surplus out of net earnings available for the 
which until now has been regarded as so 
of its remoteness from any 


common stock, 
much water because 
returns. 


dividend 


The earnings of the company from its Interborough 
Transit stock holdings have steadily increased, 
with extra dividends declared with greater frequency and 
the company’s fluating debt has decreased from more than 
$9,000,000 to around $3,000,000. 

lor the last ten years Interborough-Metropolitan pre- 
ferred stock never has been classed as an investment, and 
few who purchased it have ever seriously enter- 
tained the impression that they would receive in a hurry 
any part of the accumulated dividends. When receivers 
were appointed for the Metropolitan Street Ry. Co., which 
operated the lines and which was controlled by 
the Interborough-Metropolitan, slight as was the hope 
for dividends before, it then almost entirely disappeared. 
Only in recent years, with the subways showing a won- 
derful expansion in their earning power, have prospects 
been bright that after all the Interborough-Metropolitan 
could pay dividends on the preferred stock. 

Should the preferred stock -pay divi- 
dends without interruption, the increase in the dividend 
to six per cent. from the present fixed rate of 5 per cent., 
which is not being paid, it would require 40 years for the 
additional one per cent. to liquidate the back payments 
due and which the old company would have to pay before 
it could begin any payment on the present common. 


Rapid 


have 


surface 


non-cumulative 


More benefit from this plan will accrue to the common 
stock, and if it goes through the speculative position of 
the common will be considerably strengthened. Because 
of that change the holders of the common stock voting 
trust certificates will in all likelihood approve the plan 
plan, with almost the 
swing of the pen, one might say, all accumulated dividends 
are wiped out and only a six per cent. non-cumulative 
dividend is placed before their stock. That 6 per cent. 
need be paid only if and when earned, and when not 
earned need not be made up. Then the directors would 
have it in their power to authorize dividends of the com- 


unanimously, as under the new 








To Yield 54% 


We offer the bonds of one of the largest and 
strongest public utility corporations in the 
United States. Net earnings over twice an- 
nual bond interest. The number of the Com- 
pany’s customers has more than doubled in 
the past 7 years. This issue is highly regarded 
and is held by several thousand different insti- 
tutions and individuals, assuring a constant 
and ready market. We recommend this bond 
as a very attractive purchase at present prices. 


Full particulars on request for Circular W-49 


N. W. Halsey & Co 
49 Wall Street, New York 


Philadelphia Chicago San Francisco 
Boston Baltimore St. Louis 
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Public Utilities in 
growing communities 
bought and financed. 
q@ Their securities 
offered to investors. 


Middle West 
Utilities Co. 


112 West Adams St. 
CHICAGO, ILLINOIS 


SCHMIDT &( JALLAT IN, 


Members New York Stock Exchange 


111 BROADWAY NEW YORK 
Telephones, Rector 3260-1-2 






































mon at their discretion any year, irrespective of how 
poor earnings might have been in previous years. 

The proposition, viewed from this angle, favors the 
common stock more than it does the preferred, though 
the preferred is not without advantage as it is brought in 
line of dividends without any further delay. 

But some of the preferred stockholders may 
that the new preferred offered them should have been in 
form of a cumulative preferred dividend up to the time 
the back dividends are cancelled after which it could 
have been changed to a non-cumulative issue. They 
also assert that there is no guarantee in the plan that 
the back dividends will be amortized because of the for- 
feiture of the cumulative right they formerly possessed. 


contend 


may 





Mortgage Bonds 
Short Term Notes 
Preferred Stocks 


issued by 


Public Service Companies 


of successful history and established credit 


@ 
Bertron, Griscom & Co. 
40 Wall St. Land Title Building 
NEW YORK PHILADELPHIA 


19 Boulevard des Capucines 
ARIS 
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STREET RAILWAY MAINTENANCE CHARGES. 


For 1914 many street and electric railway companies, 
despite decreases in gross, have been reporting gains in 
net earnings through reduction in operating expenses. In 
substantially all these instances the saving has been ef- 
fected by reducing maintenance charges and, while for 
the present making a good showing in net, this practice is 
putting a liability on the future for deferred maintenance, 
which will absorb earnings when traffic returns to normal. 
It is but a temporary expedient and the better managed 
companies have fought as far away from it as possible, 
preferred to show reduced net for a time rather than load 
the future with a burden in the way of deferred main- 
tenance costs. 

In the annual report of the Washington Railway & 
Electric Co. is a paragraph bearing directly on this sub- 
ject, which should be taken to heart by managers of a 
number of electric companies who adopted a different 
policy in the last year. The Washington company says: 


“From the standpoint of expenditures a frank word to 
our stockholders is desirable. Early in the year it became 
necessary to decide whether a policy of retrenchment 
should be adopted in view of general business depression. 
It would have been easy to abandon or postpone certain 
improvements. Expense of actual operation could have 
been reduced and the net earnings made to show better 
than in 1913. This would necessarily have resulted in a 
sacrifice of operating efficiency as well as a depleted physi- 
cal condition of our property. The management decided 
to go forward on broad lines, with the result that there 
was disbursed or set aside for maintenance and deprecia- 
tion the very considerable sum of $853,328, being nearly 
$50,000 more than in any previous year. Under this policy 
our physical property today is in better condition than 
ever before and we have maintained our organization at a 
high standard of efficiency.” 


NORTHWESTERN OPTIMISM HELPS UTILITIES. 


Northern States Power Co. stocks and most of the 
stocks of public utility companies operating in the northern 
Mississippi Valley states, have been in good demand at 
higher prices in recent markets. The common stock of 
Northern States Power rose with a rush and Wall street 
reports were to the effect that the buying was coming 
from the west. Talk of a small dividend on the common 
coming this summer are premature, but it is a fact that 
the company is earning nearly 6 per cent. applicable to 
the common stock. 


ALLIS-CHALMERS STOCK IN WAR GROUP. 


When war orders proved so good a magnet as to in- 
cite considerable speculation in certain classes of indus- 
trial shares, Allis-Chalmers stock, which for a long while 
had been dormant, came to life. Even barbers were told 
that the company’s stocks were due for a big rise on 
account of their cheapness and the probability also of the 
company booking a few hundred million dollars of war 
orders. But it will take more than war orders to bring 
any good prospects of dividends. First the company will 
have to show that it can get above its record as a deficit 
producer. 

The suit begun in the Wisconsin courts to test the right 
of the Allis-Chalmers Co. to make war material for the 
Allies had no other effect than to advertise the stock to 
the speculative public, and both common and preferred 
were churned up with vigor by the pool in it. The fol- 
lowing thus far obtained has been rather disappointing 
and the market for the shares is not yet broad enough 
on which to unload. 


BRAKE SHOE HAS ITS LITTLE BOOM. 


The Financial World has learned that the American 
Brake Shoe & Foundry Co. has received an order from a 
foreign government which should keep its plants busy 
for several months. Wall Street has not yet learned of 
it, but persons close to the management have, and they 
have bought both common and preferred stocks this week. 
Speculation has been limited, however. 





Bond Offerings 


Commonwealth Edison Co. (Chicago) First 5s, 1943 
Milwaukee Elec. Ry. & Lt. Co. Ref. 414s, 1931 
Georgia Railway & Elec. Co. First Cons. 5s, 1932 
School Comm. of Outremont (Canada) 514s, 1920 
City of Quebec 5s, 1920 

Elgin, Joliet & Eastern First 5s, 1941 


Circulars and prices on request. 
25 Broad Street 


Spencer Trask & Co. New’york 


Investment Securities 








We Finance 


Electric Light, Power and Street Railway Enter- 
prises with records of established earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


Electric Bond and Share Company 
(Paid-Up Capital and Surplus, $13,500,000) 
71 Broadway, New York 











MISSOURI, KANSAS & TEXAS CRISIS. 

The directors of the “Katy” have declared operative the 
plan to extend the $19,000,000 notes for one year and say 
there will be no receivership, despite the fact that 15 per 
cent. of the noteholders have withheld their consent to 
extend. Evidently these noteholders are to be left to 
whistle for their money as it is hinted that there is a 
clause in the nete sale provisions which states that all 
the dissenting noteholders must dissent as a body before 
the notes as to principle may be regarded as in default. 
The situation is in some confusion but the receivership 
feared is evidentiy escaped for the present. It seems to 
be a rather curt way of treating noteholders who want 
their money ani it will probably be remembered when 
next the road desires to sell more notes. The dissenting 
noteholders are somewhat in the same position of the 
30oston & Maine noteholders who refused to extend and 
who found the law such that they could no nothing for 
six months and even then were practically helpless. The 
note market is not likely to be helped by such tactics. 

The notes recovered from around 75 to 92 on the news. 
Noteholders may deposit their notes up to May 4. 





Public Utility Issues 
Will See Higher Prices 


Dependable Securities in this class are selling at attractive 
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PASSING IMPRESSIONS OF FINANCE. 
By Louis Guenther. 
If ever there has come a chance where the collective 
efforts of security holders could smite low the Belials of 
Finance, it is offered in the case of the Rock Island. 





But will they avail themselves of the opportunity, or 
will they once more confirm the impression which for so 
long has been prevalent, that they are like a docile flock 
of sheep? 





Indolent in his attitude, meekly submissive to any prop- 
osition that his trustees, or the directors put up to him, 
and standing for any sort of amputation of his capital with- 
out whimpering; that is how the average American in- 
vestor has acted where his interests have been at stake. 





Such an attitude need not be assumed by security 
holders. Possibly they are unconscious of their strength, 
for were it different High and Greedy finance could have 
never turned the tricks played on them in the last decade. 





As the actual owners of a corporation the power to 
control its affairs is in their hands, did they but exercise 
it instead of leaving it entirely in the hands of their 
directors. 

There was no necessity for a receivership of the Rock 
Island. With its credit, and its former reputation, as well 
as its excellent future prospects, it should have had no 
trouble to raise the capital to provide for its maturing 
obligations. 


They who now control it might stoutly contend other- 
wise. Their position is a natural one for it would hardly 
be expected that they would say that they put the road 
where it is because they disliked the representative of the 
minority stockholders. 





Inasmuch as they reduced this grand property to its 
present financial straits, stockholders can go to the 
point of taking over their property and saying to these 
gentlemen: “You have failed, not only in this, but you 
have for years exploited us and it is high time that we 
took our property out of your hands.” 

Of one fact the stockholders may feel certain. This is 
that they can not impair their position, but by change can 
improve it. 





I frankly admit that at times I have criticized the stand 
taken by Attorney Samuel Untermyer in several re- 
organization undertakings, and I have had no occasion 
to change my views thereon, but the stand Mr. Untermyer 
takes for the welfare of the Rock Island stockholders, The 
Financial World heartily approves. 





Mr. Untermyer declares the Rock Island needs only 
$6,000,000 to lift the receivership and he has enough con- 
fidence in the ultimate success of the property that he 
himself is willing to subscribe $2,000,000 if the stockholders 
among themselves will raise the balance. 





This the stockholders could without great difficulty do. 
Certainly their investment in the property is worth the 
effort to raise this additional money for anyway, under 
the re-organization, if it finally must come to that, they 
will be assessed much more. It is only the other way of 


raising the money. 





Let the Rock Island stockholders take the property out 
of the control which now possesses it and their triumph 
will soon put it back on its feet. 





What is more to the future of finance in this country 
the victory would soon humble the tyranny exercised by 
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SABY BONDS 


Lincoln, Neb., City bonds in $50 and $100 sizes, due one, two, three to 
ten years, interest 4% per cent.; obligation of entire city. 

We cash them on demand before due for a commission of one 
month’s interest and have done so for 17 years. 

Farm Mortgage bonds $100 and $500 sizes net 5 per cent. 


LINCOLN SAFE DEPOSIT CO., Lincoln, Neb. 





a highly centralized banking control; make it meek and 
force it to bow in supplication before the will of a justly 
aroused family of American security holders. 





A PROSPERITY STRAW. 

Atchison in its March report shows a net loss, com- 
pared with March, 1914, of $246,000. This really is a sign 
of prosperity as the road has been compelled to place on 
its pay rolls large numbers of additional men in order to 
prepare for the big business that is expected this summer. 
Gross gained $250,000, and further gains are looked for. 
In the nine months to March 31, gross gained $4,800,000 
and net $3,435,000. The advance of Atchison common 
stock, from around 92, when the movement began, to 104, 
has been perfectly logical and justified by the earnings 
now shown. 


NORTHWESTERN GAINS IN APRIL. 

The Chicago “ Northwestern’s business volume is still 
below normal, as is shown by the March gross of $6,161,- 
000, a loss of $757,000, and a net loss of $458,000. Busi- 
ness this month, however, has shown a perceptible gain, 
it is said. 
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‘THE- 
| *WEEK: 
i ‘IN: 


‘BONDS: 


INVESTMENT POSITION STRONG. 

The bond market has displayed qualities of strength and 
staying power that have been very encouraging to those 
who have for some time been impressed with the basic 
strength of values and future possibilities. The buying 
power has extended and the week’s operations, especially 
on the New York Stock Exchange, have been the largest 
of any week this year. But outside the Stock Exchange, 
the activity has been quite as pronounced, though dealers 
have found difficulty in obtaining high grade bonds to 
fill orders. 

The market for high grade municipals is very sound and 
still higher prices are expected in view of the relative 
scarcity of offerings of the best sort. It is thought that 
this great strength will be taken advantage of very shortly 
to market a large issue of New York City bonds to meet 
the $57,000,000 one-year 6 per cent. notes maturing Sept. 
1 next, and which were put out last September to meet 
New York City’s obligations in the war crisis. Such an 
issue would be sold without any difficulty, it is thought. 
The 4% per cent. bonds have lately risen from around par 
to 100%. 

Such an immense amount of foreign capital or credit has 
come here for purchases of war material that the material 
makers will be unable to fill them for a long time and 
meanwhile the capital on deposit must earn something. A 
good deal of this capital has gone into short term notes 
and in some instances to long term bonds. The buyers 
feeling satisfied that when the time comes to make pay- 
ment for the goods the bonds can be sold at an advance 
and meanwhile the money will have earned good interest 
returns. 

The quick resale of $40,000,000 notes of the Baltimore & 
Ohio bought by bankers this week indicates the willingness 
of holders of present outstanding notes to extend them, 
for that is all the transaction means. To say, as one news- 
paper stated this week, that the $40,000,000 notes were sold 
to investors in one hour and forty minutes, is a strain on 
credulity. The market is healthy and bettering every day, 
but such statements are absurd. Had it been as strong 
as this particular newspaper desired to indicate, long term 
bonds, and not notes, would have been sold. The Penn- 
sylvania will shortly be in the market for more borrowing 
and here the situation is such that long term bonds will 
be readily salable. Perhaps the amount offered will be 
$60,000,000 in general mortgage bonds 

















WABASH REORGANIZATION. 

The reorganization plan of the Wabash, calling for an 
assessment of 30 per cent. on both classes of stock was 
less than had been expected and the shares had a brief 
but vigorous advance. The preferred rose very sharply 
but reacted quite as sharply. Kuhn, Loeb & Co., have 
agreed to underwrite the plan which provides for raising 
$27,720,000 for new working capital. The fixed charges 
will be reduced by the retirement of $40,000,000 refunding 
bonds and the issuance of preferred stock to take its place. 
Fixed charges will be reduced $2,600,000. The refunding 
bonds rose sharply on the announcement. The company 
will probably be able to show fair earnings on the pre- 
ferred into which the bonds are exchangeable. A more 
extended review of this plan will be given in our next 
issue. 





U. S. EXPRESS LIQUIDATION. 

U. S. Express Co., which is liquidating its affairs, has 
submitted to shareholders a report for the fiscal year 
ended June 30 last showing a deficit of $380,610, against a 
surplus of $232,000 the year before. In the last six 
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H M. Byllesby & Company, Inc. 


CHICAGO NEW YORK 
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months of 1914 liquidation expenses were $548,000; there 
was a loss of $367,000 on sale of equipment and other 
losses on real estate sales, etc., bringing the total loss up 
to nearly $500,000. The sales of the company’s holdings 
of stocks and bonds is proceeding slowly and some real 
estate sales had to be deferred owing to the heavy sacri- 
fices that would be necessary if sold at prices offered. 
The management makes no prediction about when the 
company will be wound up but it is believed the stock will 
liquidate at about 75, or thereabouts. 





Baltimore and Ohio 


Has the Baltimore and Ohio Railroad “turned 
the corner”? This is a question of much public 
interest at this time. Our special Analysis of 
this property just issued, brings out both the 
weak and strong features of this situation, and 
definitely forecasts the future of the property 
from the standpoint of both preferred and 
common stockholders. 


A few copies are available for free distribution 


Moody’s Investors Service 
30 Nassau Street, New York 


Tel. 1299 Cort. 
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MARS MOVES ON STOCKS AGAIN. 

The stock market returned once more to the so-called 
“war stocks” this week, and, judging by the manner of 
excited upbidding indulged in by the participants in the 
orgie and the absurd and exaggerated yarns put forth 
to account for the movement, efforts are being made to 
drag the public into a gamble, pure and simple. At the 
present writing the public is maintaining its poise in a 
commendable manner and declining to bite. 

It is true that one of the stocks chosen by the bull party 
to lead the movement is a high grade, meritorious se- 
curity of its kind, but most of the can, automobile and 
industrial issues selected to follow are by no means good 
mediums for an indulgence of the speculative appetite, 
considering that it is a fact that most of them are up 
50 to 100 per cent. above their prices of six or eight 
weeks ago, and one-quarter of the stories about the cause 
of the rise has not been confirmed. Conservative specu- 
lators held aloof for the most part this week when the 
excitement was on, and a reference to the stock tables 
and a comparison of prices of stable with the 
prices of a week ago will disclose few changes for the 
better. The “war stocks” scramble therefore repelled 
rather than attracted confidence in the market. The move- 
ment is an erratic one, and the fever will have to burn 
itself out, perhaps, among the wholly professional ele- 
ment which started it. From a flood of “tips” and fore- 
casts which betrayed their strictly professional origin and 
indicated only too well who the intended victims were, 
conservative people drew back in some fright. 

We think there would be a great deal of more confi- 
dence in the market if it were left to develop naturally. 
There has been too much artificial manoeuvering this 
week for the market’s good. Aside from the “war stocks” 
movement, which may go to heaven only knows what 
absurd lengths, the general average of prices has not 
advanced, and we cannot see very well how it can ad- 
vance when so much that is open to criticism is being 
indulged in. General conditions of business are much 
more promising; north and south the crop season has 
started off well; money is easy, and merchants and manu- 
facturers and bankers alike are optimistic. All this being 
so, an indulgence in skyrocketing tactics is all the more 























issues 


lacking an excuse for being resorted to at all. 


END OF WESTERN PACIFIC DREAM. 

The dream indulged in by interested persons that the 
Western Pacific’s troubles were to be solved by the pur- 
chase of the road by the state of California, has ended, 
just as The Financial World predicted. Gov. Johnson 
and the lawyers for the state have gone over the situation 
fully and after consulting railroad experts, have dropped 
the whole proposition as impracticable. 

Negotiations for a reorganization which were suspended 
at the time the California proposal was made, have been 
resumed. These have taken the form of an understanding 
that the first mortgage bonds be wiped out and 40 per 
cent. of the old issue replaced by second mortgage bonds, 
the balance to be represented by income bonds. A new 
first mortgage would then be created for $10,000,000 and 
the old bondholders invited to subscribe to the bonds. 

The scheme, its advocates claim, has merit in that the 
Denver & Rio Grande would guarantee the interest on 
the second mortgage bonds, interest to be paid after two 
years, and also that the Denver would pledge its surplus 
earnings to pay interest on the income bonds. The Den- 
ver’s surplus earnings at present are running less than 
$1,000,000 per annum, or not sufficient to pay the inter- 
est on the $20,000,000 of second mortgage bonds. The 
Denver’s guarantee is therefore a rather hollow affair. 














BALTIMORE AND OHIO. 
Baltimore & Ohio has sold to bankers $40,000,000 2 and 
3-year notes, bearing 4% per cent. interest, after having 


considered for several weeks a plan for long term 
financing by a bond issue to care for $35,000,000 notes 
maturing June 1. The new move would seem to in- 
dicate doubt about the ability of the bankers to place 
long term bonds on the showing ot earnings and pros- 
pects the road is able to make. This suggests that it might 
very well have been better for the B. & O. to have cut 
its dividend to 4 per cent., rather than retain it at 5 per 
cent., when it was not earning sufficient to pay that 
amount. B. & O. has been selling at prices representing a 
sharp recovery in the last six weeks and the new plan is 
not likely to add to the bullishness on the stock. 


ILLINOIS CENTRAL. 

Illinois Central’s decrease in gross in March was $825,- 
000 and net fell off $369,000. April was a little better, it 
is said, but conditions in trade routes served by the 
Illinois Central are still quite backward. The stock 
shows no signs of weakness, however, over the poor 
showing, and evidently holders are optimistic for the 
future. 


MISSOURI PACIFIC. 

It is now definitely announced that the banking inter- 
ests in charge of Missouri Pacific’s fiscal affairs will make 
no move toward rehabilitation of the property until after 
the holders of the $25,000,000 6 per cent. notes have sig- 
nified whether they will extend them from date of ma- 
turity on June 1 for another year. A receivership will be 
avoided, if possible, and it is believed it can be if the 
Gould interests do not block the plan by refusal to 
extend their notes. There has been no recurrence of 
weakness in the stock, but it is less active than formerly. 


N. Y. CENTRAL. 

The heavy speculation in N. Y. Centrai debenture 6s 
this week, resulting in a rise in these bonds of over 2 
points for the week, stirred up some speculative enthu- 
siasm for N. Y. Central stock, which advanced moderately. 
A larger percentage of the bonds were sold to share- 
holders and investors than had been looked for, and the 
underwriting bankers have fewer bonds on their hands 
than they expected. It is believed that there still remains 
a large amount of the bonds to be distributed by invest- 
ment houses which went into the original syndicate, but 
the demand for the debentures is broadening. 


NORTHERN PACIFIC. 

The Northern Pacific’s gain of nearly $300,000 in net 
for March, in spite of a decrease of nearly $300,000 in 
gross, indicates that the company is well able to meet 
whatever further depression it will have to expect and 
yet pay the 7 per cent. dividend. This is what helps to 
maintain the price around its present level, which is close 
to the highest of the year. 


PENNSYLVANIA. 

Pennsylvania stock is now considered so very non-specu- 
lative that very few traders watch it. The talk of new 
financing to meet obligations maturing in the fall had little 
effect on the stock, whose tendency, however, is to harden 
as the reports come in of improved business conditions all 
along the line of the Pennsylvania system. 


ST. PAUL. 
A slow reaction of about 3 points, which disclosed a 
strong and confident bull party which expects higher 
prices, has been followed by renewed operations for the 
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advance. St. Paul management has ordered specifications 
for 2,000 freight cars, to cost $2,000,000; $250,000 worth 
of new sleeping cars have been ordered, and the company 
will expend $3,000,000 in elevating tracks in Chicago. A 
marked change for the better is noted in the company’s 
extensive territory, and heavy gains in earnings for the 
balance of the year are looked for. 


SOUTHERN PACIFIC. 

Shareholders of the Southern Pacific were cheered by 
the interview with banker Jacob H. Schiff, who stated 
that he had been over the Southern Pacific and other 
Pacific roads and found conditions to have improved to 
a marked extent, especially on the Pacific Coast. The 
trading in the stock has lessened, however, it being 
thought by speculators that for the present the improve- 
ment noticed by Mr. Schiff has been discounted in South- 
ern Pacific’s advance. 


SOUTHERN RAILWAY. 

Some rather gloomy reports continue to come from 
the South. There will be no rate increase asked now, it 
is said, because industry in its present shape could not 
stand it, and, secondly, the farming sections are cutting 
down on their cotton acreage very heavily, as is shown 
by the 40 per cent. falling off in sales of cotton fertilizer. 
Other crops, however, will probably be planted and this 
should be a distinct benefit. Considering the rise in cot- 
ton, the reawakening in the South has been disappointing. 
Southern Railway for March showed a decrease of $744,- 
000 gross and a loss in net of $71,423, despite heroic cut- 
ting of expenses. The shares of this road have done 
little this week, though they have shown fitful strength 
at times. The showing by all other Southern roads is 
equally poor. 


WESTERN MARYLAND. 

The March report showed operating income gain of 
$197,000, against a deficit in March one year ago. Gross 
gained $96,000, making good the predictions of a brighten- 
ing up of industry in the road’s rich territory. The man- 
agement will probably. fall $1,000,000 short of earning fixed 
charges to June 30, but in the year ended June 30 last 
the deficit was nearly two and one quarter millions. The 
stock, by its rise of the last two months, has reflected 
this improvement. 


UNION PACIFIC. 

Union Pacific was somewhat neglected this week and 
sold off moderately on the March report of earnings which 
showed a decrease in gross and a falling off in net of 
$285,000. Panama Canal competition was responsible for 
some of the loss. If it were not for the agricultural pros- 
perity, Union might be making a sorry showing. How- 
ever, the net falling off for nine months was only $1,- 
174,000, or less than % per cent. on the common stock. 
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AMALGAMATED COPPER. 

Amalgamated Copper shares backed and filled this 
week but there was no disposition to resume the advance, 
even when copper metal was reported to have sold at 
prices above 19c. Lake copper, the kind best suited for 
war purposes, was quoted at 22%4c. Holders of Amal- 
gamated are evidently satisfied with the situation and only 
floor traders and some few outside speculators have sold 
out long stock. 


AMERICAN CAN. 
Every time American Can common stock got strong this 
week there was talk of heavy war,orders from Europe. 
The western optimists are said to have been heavy 
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buyers and the Reid following heavy sellers. The Can 
company was seriously stated this week to have sold 
$14,000,000 worth of tinware to the Allies. Probably this 
tinware will be tied to the tails of the Deutschhounds 
when the Allies get ‘nto Germany, in the hope that the 
noise will stampede the enemy. 


CORN PRODUCTS. 

An increasing speculation in the Corn Products common 
stock is attributed to the fact that the company’s quarterly 
statement ended March 31 showed that there was available 
for dividends after all charges, $804,000, or 2.69 per cent. 
for the preferred stock. This is in excess of the dividend 
requirements for six months. Foreign demand for the 
company’s products has more than offset the slight falling 
away in domestic trade. 


CONSOLIDATED GAS. 

The payment of the extra dividend of % per cent. on 
the Consolidated Gas Co. stock was a surprise to the 
shareholders and market as well, as shown by the striking 
advance in the shares following the declaration of the 
extra. It is believed that the stock will receive the extra 
right along as the earnings warrant an even larger rate 
than 7 per cent. The company, despite its pleading of 
inability to exist and pay dividends with gas at 80 cents 
per thousand feet, has been very prosperous under the 
rate as the consumption of gas has increased and new 
and cheaper methods and economies in its manufacture 
have been introduced, more than offsetting the cut of 20 
cents per thousand. 


CENTRAL LEATHER. 

There will be no increase in the 3 per cent per annum 
dividend now being paid by Central Leather common. 
That, at least, is the interpretation justified by the March 
quarterly report which was published this week when the 
stock was selling around its highest price of the year. The 
income of the quarter was only $1,426,000, against $1,938,- 
000 in the quarter preceding. Somebody in Wall street 
had been indulging in forecasts of the earnings which have 
proven quite contrary. Surplus after preferred dividend 
was $384,000, against $895,650 a. year ago. This surplus is 
equivalent to only a litthe more than 4 per cent on the 
common. Wall street said the company was earning 6 
per cent. 
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BETHLEHEM STEEL, 

E. V. Strauss, the publisher of theatrical programmes, 
announced this week that he had made $700,000 profit on 
Bethlehem Steel stock’s rise. He bought heavily on the 
Curb around 35 and sold out between 135 and 140. 
Strauss’s feat did not inspire any new large ventures in 
the issue, although it was reported around the Street that 
Bethlehem Steel had received a new war order totalling 
$95,000,000. The tale fell on incredulous ears. The spec- 
ulators who boomed Bethlehem on the big rise are di- 
recting their attentions elsewhere now. 


GENERAL ELECTRIC. 

The big rise in Westinghouse Electric extended sym- 
pathetically to General Electric, which sold at its highest 
price in two years. So far as has been disclosed General 
Electric has nox received any war orders to speak of, 
although there have been rumors that a vast quantity of 
search light apparatus would be bought from the com- 


pany. 
INTERNATIONAL STEAM PUMP. 


The activity of last week in International Steam Pump 
stocks followed almost the same lines as those marking 
the brief movement in the Rumely shares, which landed 
so many careless speculators with stock at the high prices. 
There was a sharp break in Pump this week on the de- 
nials that Steam Pump had received any war orders. The 
probabilities are that if any orders were received they 
were for pumps to pump out the water in the Pump stocks 
and also to supply water for those shareholders who had 
become thirsty in waiting so long to recover their losses. 


MONTANA POWER. 

Montana Power Co. has not yet begun to show in 
earnings the effects of the betterment in the copper metal 
market and the revival of mining in the company’s terri- 
tory. The gross for three months to March 31 was 
$933,000, a loss of nearly $64,000, and surplus after charges 
was $389,616, a loss of $42,420. Prices of the stock were 
off a trifle this week. 


NEVADA CONSOLIDATED. 

This is one of the few companies whose shares have 
not been conspicuous by their advance in recent weeks. 
The company’s production in March was 4,535,192 
pounds, compared with 3,210,000 in February, and 5,218,- 
000 in March, 1914. 


PRESSED STEEL CAR. 

A sample of the reckless statements made in Wall Street 
about “war orders” is shown by one made by a director 
of the Pressed Steel Car Co., who asserts that it 
is absolutely untrue that the company Rad received any 
war order or that it would make $1,350,000 worth of 
shrapnel in Milwaukee. The company actually has no 
plant in Milwaukee and the directcr said it had not re- 
ceived one doliar’s worth of war orders. 


STUDEBAKER CORPORATION. 

The Studebaker Corporation has announced that it has 
paid off $2,500,000 notes and that now there are outstand- 
ing only $3,000,000 of such notes. The market took the 
announcement to mean that a dividend was coming shortly 
for the $27,931,000 common stock. A meeting to act on the 
matter will be held in May. The 1914 earnings indicate 
about 14 per cent. earned for the stock, but this unusually 
good due to war orders, which cannot be 
counted on indefinitely. 


record was 


THIRD AVENUE. 


Third Avenue shares were again in demand this week 
on the showing of $79,000 gain in net for March. This 
means a liberal dividend soon, the Third Avenue boomers 
claim, as they ignore President Whitridge altogether in 
his assertion that no dividend will be paid for 3 years. 
They say he really represents only the bondholders and 
that the shareholders will force a dividend if need be. 
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UTAH COPPER. 

This stock no longer responds to the almost daily in- 
creases in the price of the metal. The shares failed to 
get up to their high price of last week, when a large short 
interest was run in. The big advance has fully discounted 
the improvement and possibly a little more, is the market’s 
interpretation. 
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guaranteed dividends go to Policyholders in subse- 
quent years. Beginning at the close of the sec- 
ond year, the usual contingent policy-dividends, 
based on the Company’s earnings, still further 
reduce the cost each year after the first. 

*Twill pay you to write and find just what the 
POSTAL will do for you. Just say: ‘Mail insur- 
ance particulars as mentioned in 
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BIG WAR STOCKS RECOVER. 

All the unlisted stocks of the powder and ammunition 
manufacturing companies which have been boomed in the 
last six weeks or more through the receipt of large war 
orders, showed pronounced recoveries this week, after a 
moderate reaction. Whenever the fighting breaks out 
with greater violence in Europe, as it has this week, the 
bidding up of these stocks is renewed. Du Pont Powder 
the biggest among the powder making concerns, made a 
new high record this week when it rose to close to 400. 
Hercules also advanced close to 240 and Atlas was in de- 
mand around 168. Bliss Company shares advanced to 
around their previous high price. The transactions were 
not quite as heavy as on the earlier moves, but stocks 
seemed scarce. 

It is possible that the boom has seen its greatest breadth 
as Col. Golejewski, Russian Military Attache, who placed 
the $83,000,000 order with the Canadian Car & Foundry 
Co., has made an authorized statement that “there are 
absolutely no prospects that the Russian Government 
will place any further contracts for shells in this country.” 
The Russian ammunition factories, it is said, have caught 
up with the demand and will supply the Russian armies 
from now on. The other governments have made no an- 
nouncement as to their position. 





AM. LIGHT & TRACTION UP SHARPLY. 

The most rapid advance scored by the common stock 
of the American Light & Traction stock was recorded 
this week when the stock advanced about 15 points to 
around 335. New York and out-of-town buying orders 
came in quite briskly and found the market rather bare 
of the stock. The movement came only after the excite- 
ment had died down in the listed stocks. This is char- 
acteristic of American Light & Traction and many of 
the public issues, which are usually dull and unresponsfve 
when the Stock Exchange is very active. 





INTERNATIONAL NICKEL A WAR STOCK, TOO. 

Another big advance has taken place in the common 
stock of the International Nickel Co., which is reported 
to be in receipt of very large orders for nickel from the 
warring nations of Europe. A wealthy syndicate took 
over a very large block of this stock in liquidation of 
a loan made on it by a bank paying around par or a 
little under that for the stock. The shares sold above 
140 this week, thus giving the syndicate a paper profit of 
several millions of dollars. 





CANADIAN TRADING AMAZES WALL ST. 

The marvel to Wall street has been that, during all the 
“war orders” excitement in the stock market, with prices 
rushing up on the Stock Exchange 5 and 10 to 20 points 
daily, Canada, whence came the biggest war order of all, 
has been comparatively calm, from a stock market stand- 
point. Canadian Car & Foundry, which got the $83,000,- 
000 shrapnel order from Russia, has continued to sell in 
20 to 50 share lots on the Montreal Stock Exchange with 
an occasional order for 300 shares. Such an order as the 
latter is regarded in Montreal as tremendous, and it ex- 
cites great discussion. The Montreal Stock -Exchange 
closes for an hour and a half in the middle of the day for 
luncheon, and some of the brokers have a good nap after 
lunch before going on Change again. They were able 
to get up quite a market in Canadian Car & Foundry this 
week and as many as 900 shares changed hands on the 
Montreal Exchange on Monday, which the newspapers 
there were full of, and the stock rose 4 to 5 points. A 
boom in Montreal would be counted a mere market 
zephyr on Wall street. 
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PACIFIC GAS & ELECTRIC DIVIDEND. 
Directors of the Pacific Gas & Electric Co. met in San 
Francisco this week too late for announcement in this 
issue of The Financial World of the action taken on the 
common stock dividend, but we are assured that the 
directors had decided on a stock dividend for the quarter 
of 1 per cent. or 1% per cent. The balance of dividends 
paid during the rest of the year will be in cash, it is 
believed, if the present fine earnings continue to be main- 
tained. Net earnings for 15 months to March 31 avail- 
able for dividends were $2,963,368, according to Vice- 
President Hockenheamer. President Drum is said to have 
been in favor of a 6 per cent. per annum dividend, but the 
other directors are said to favor a less liberal policy at 

the start, even though 6 per cent. might be justified. 








COPPER REVIVAL HELPS UTAH CORP. 

The Utah Securities Corporation, the controlling factor 
in the most important public utility and power field in 
Utah, is making further strides toward prosperity by the 
revival in the copper and other mining and industrial 
activity in the West. Earnings of the operating com- 
panies for April have been the best since last July, it is 
said, and further improvement is anticipated. This happier 


condition of affairs will be referred to in the consolidated 
report of the operations of all subsidiaries, now soon to 
be made. 


The Utah Securities Corporation 6 per cent. ten year 
notes sold this week at the highest price of the year, 
above 83, and the stock has recovered from around 13, 
its low price of the year, to around 18. The West and 
local interests have been good buyers. 
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The Financial World was established to diffuse the truth about in- 
vestments, has consistently maintained this attitude, and will continue 
to do so, confident in its belief that as long as it clings to this ideal 
it can count upon the support of the investing public. 

IN A LIGHTER VEIN. 
Frequently a tip tips over a speculator’s fortune. 


There is Mudge about the Rock Island which could be 
dispensed with. 





Once again the stock market has proven that the pub- 
lic has not lost its desire for watered capital. 

Many of the lambs have shooed themselves out of Wall 
Street without leaving behind any of their wool. 

In the advance in the price of the tobacco stocks there 
is both stimulation and a soothing effect upon the nerves 
of those who own them. 


Before the New York state legislature adjourned it left 
a bill for $64,000,000 for the people to pay. One more 
item added to the higher cost of existing. 


It must be for John Bull a rather strange awakening 
to find himself eager to borrow $100,000,000 from Uncle 
Sam. Fate has turned the table on our English cousins. 


Disgruntled Morris & Essex Railroad stockholders are 
suing the rich Lackawanna for an accounting. Uneasy is 
the career of a railroad when it happens to earn too much. 

When a railroad can get a medal for carrying millions 
of passengers without the loss of a single life, who can 
then say that its equipment is run down or that it is 
going the pace that kills. 

The Interborough-Metropolitan is trying to find a way 
whereby it may begin the payment of dividends. One 
would hardly think it was so difficult to disburse among 
stockholders profits when earned. 

Though the Colorado mining strike is now happily 
ended, Chairman Walsh, of the U. S. Commission on 
Industrial Relations, and John D. Rockefeller, Jr., are 
determined not to bury the sword. 

If the boom of expected prosperity has reached the 
ears of such a trained observer as Jacob Schiff, it is no 
longer necessary that less well-posted people keep their 
ears to the ground to catch the sound. 

The disagreeable surprise awaiting the victorious min- 
ority in the U. S. Reduction & Refining Co. was the 
sudden reduction of assets to a point where bankruptcy 
stepped in and took the company over. 

According to the evidence produced at the Barnes- 
Roosevelt libel trial, political bosses are bad men only 
when they fail to do the bidding of the candidates. What 
else can be expected from self interest? 


If Samuel Gompers feels so dreadfully bad about the 
unfortunate plight of the Danbury hatters, why does he 
not arrange to help pay the big judgment against them? 
In that kind of union there would be strength. 


Producers of copper express very little concern over 
the possible effects of an early peace on the price of the 
metal. They realize they are getting a fat price now and 
prefer crossing the other bridge when it is reached. 


One good sign in the more active demand by the pub- 
lic for securities is a freer inclination to purchase good 
preferred stocks. This preference is a portend of in- 
creased intelligence with regard to security values. 


It is unnecessary for a financial newspaper to call to 
mind that the Rock Island is the largest single railroad 
that has ever been placed in receivers’ hands. The pub- 
lic not only knows it but has felt it keenly likewise. 


Southern Pacific’s traffic manager says a Government 
victory, in its effort to force the road to give up the 
Central Pacific, would mean chaos. Until checked, much 
of the Government legislation was headed that way. 


What is in a name sometimes is purely a blank. At 
least this is how stockholders will feel when they are 
told that they must take a non-cumulative preferred stock 
for one on which considerable dividends have accrued. 


All that seems necessary now to make a stock advance 
in value is to intimate the receipt of a large war order. 
Then starts the rush, and, when it is over, on the field of 
carnage there lies scattered everywhere the pelt of many 
an unfortunate bear. 

Our Sixth Annual Public Service Corporation Review 
is a part of this issue. Keep it where it will readily be 
accessible for reference for it will serve as an excelleht 
guide when considering making investments in this class 
of securities. 
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THE GOOD AND BAD IN STEEL REPORT. 

Wall street, in its newly found enthusiasm and optim- 
ism, has been disposed to minimize the big deficit shown 
by the Steel Corporation in its March quarterly report, 
and lay emphasis on the undoubtedly cheering record of 
gains in net earnings in February and March, showing a 
sharp recovery from the almost paralyzed condition of 
the business in January. In this Wall street is right be- 
cause nothing but a recovery seems possible when earn- 
ings rise from $1,687,150 in January to $3,638,578 in Febru- 
ary, while March almost doubled February’s total and 
showed earnings of $7,132,081. Progress at this ratio, it is 
easy to see, must in a few months lead to boom conditions. 

On the other side of the picture, there is room for 
conservatism. Steel Corporation, by reason of an in- 
crease of $1,185,324 in sinking fund and depreciation 
charges, showed a gain in net of only $339,315 for the 
quarter and it is reasonable to suppose that with the in- 
crease in business the depreciation charge will increase, 
rather than decrease, in subsequent months. The bal- 
ance available for dividends was only $915,058, compared 
with $698,637 in December. The quarterly payment ot 
134 per cent. on the preferred totals $6,304,919 and there 
was a deficit of $5,606,283 for the quarter. There was a 
deficit of nearly $1,900,000 in the year 1914, despite the re- 
duction of the common stock dividend to 2 per cent., and 
it is plain that it will be well along toward the end of the 
present year before the Corporation will, even if the 
improvement continues as expected, be able to make up 
the deficits and resume dividends. The rise in the stock 
of more than 23 points since February, therefore, pretty 
well discounts the gains already made in the industry in 
the intervening period. However, although the Steel pool 
has a big undertaking on its hands to put the stock to new 
heights, in the newly found speculative enthusiasm almost 
anything is possible if the public can be kept in an optim- 
istic mood. It didn’t seem enthused this week. 





WHEN THE STEAM IS OUT OF SPECIALTIES. 

In some of the wide fluctuations which have occurred 
in the price of certain industrial specialties that of late 
have been prominently in the public eye on account of 
the rapid marking up in their prices, there lurks consid- 
erable danger for the speculator who is attracted by the 
big swings. It will be remembered how American Loco- 
motive jumped up in one session more than 15 points and 
only the other day Mexican Petroleum excitedly advanced 
to 97 only to be immediately followed by declines as 
abrupt as were the advances. Locomotive on the same 
day lost most of its gain and from 97 Mexican Petro- 
leum dropped without finding a comfortable landing place 
to halt, to 8914. 

All this has happened because of the thin market that 
these specialties have and the absence of a broad buying 
demand. The pools operating in these shares appear un- 
willing to take much stock back, preferring to sell stock 
to that part of the public which can be induced to buy 
by the big profits they believe there is in them. But the 
speculator who stands in the breach runs the chance of 
having his margin wiped out even before he has a chance 
to turn about, or, for that matter, collect his thoughts. 

Stocks which act in this manner are always dangerous 
to all speculators who are not in the confidence of the 
pools. 





ERIE MAKES GAINS. 

The Underwood management is still making a remark- 
able showing with Erie, as is attested by the March return 
of earnings. Gross revenue increased $40,294, although it 
took $142,000 less for operating expenses to move this 
business and there was an increase in operating income 
of $183,000, and since January 1 the betterment in net 
has been $1,159,630. In that time gross has gained $578,- 
178 and yet operating expenses and taxes have decreased 
over $581,000. The Erie shares have had comparatively 
moderate advances in the recovery in the railroad list and 
would seem, on this showing, to be entitled to greater 
activity. 





Hornblower & Weeks 


Members 
New York and Boston Stock Exchanges 


New York 
Chicago 


42 Broadway, - - 
Boston 
Established 


1888 


















“Convenient Maturity” Bonds 
That Pay 6% 


Marketability (Secured by 2 and 3 name 
selected commercial paper) 

Approved by the directors of over 300 na- 

tional and state banks, which, during the 

past 8 years, have bought $12,000,000 of these 







Safety 
and 
bonds. 


6% 

You can get the same security and income 
as these banks. $500 denominations. Coupons payable quarterly. Ma- 
turity at the convenience of the purchaser. 

Interest at 6% from the day of purchase 
Call at our offices or write for booklet Fl 


COMMERCIAL SECURITY COMPANY 


Capital and Surplus $1,100,000 
KNABE BUILDING, "sth AVENUE AT 39th ST., NEW YORK 














Circumstances 


Often permit an investor to buy a high grade 
security much below the price at which it was 
originally placed, even though its intrinsic 
value has increased. 
The market presents some striking examples 
of such cases. 

May we be of service to you? 


SLATTERY & CO. 


Investment Securities 
40 Exchange Place 
Telephone 4361 Broad 


New York 

















UNITED LIGHT & 
RAILWAYS COMPANY 


SECURITIES 


Bought, Sold and Quoted 


Circulars on application 


LAMARCHE & COADY 
25 Broad Street NEW YORK 








American Public 
Utilities Co. 


YOUNG 
VIGOROUS 
PROGRESSIVE 


ALWAYS A MARKET 


H. F. McCONNELL & CO. 


25 PINE-STREET NEW YORK 
Phone 6064 John 











When writing advertisers, tell them you are a subscriber to the Financial World. 




















































ee ee ee ee 


Ss 





a a tae ae 


hk cee 


2 ar RR 
















THE FINANCIAL WORLD 





May 1, 1915 














FITTING THE MORTGAGE, 
By Carson M. Regan. 


Something more than merely writing papers in accord- 
ance with an application enters into the proper placing of 


a farm mortgage. It is essential that some attention be 
given to the mortgagee and his ability to meet his obliga- 
tion. It is easy to be too generous. The man who bor- 
rows finds it easy to ask for more than he really needs and 
either course leads to disaster for the investor. It is 
characteristic of the farmer to be optimistic. Times will, 
in his opinion, be better in the spring. He finds it easy 
to believe that with the next enormous crop—to come next 
year—he will be able to pay off the loan. It is not an 
unheard of thing for the farmer to pay off his loan in one 
year, but it is rare. Mostly he must work on a basis of 
averages; he must meet his obligations after years of dis- 
appointment in his fond plans. Mortgages are usually re- 
newed and the borrower should have this taken into con- 
sideration for his own good. Because of this the loan 
companies and all general agencies for placing funds on 
farm loans have adopted the long term mortgage. Where 
once it was not unusual to make a three year mortgage, 
not often is one now made for less than five years and 
many are for ten years. The latter is preferable as it gives 
the farmer opportunity to work on system and it gives 
the investor a fair chance that his money will remain in- 
vested. Along with this there should be liberal privileges 
of prepayment that will enable the forehanded borrower 
to reduce his debt after he has taken out the living ex- 
penses and the educational growth of his family. If no 
such privilege is given or if the term is short, the bor- 
rower lives in a constant atmosphere of restraint and 
skimps himself so that he and his family are unfitted for 
the full enjoyment of life. 
Features of a Loan Field. 

The salient features of a loan are also to be taken into 
consideration. It is well for the buyer of loans to study 
the application and understand just what is the situation 
of the borrower. For instance, it is well to know the 
farm’s status. Is it located on a good public road, near 
to a good market, surrounded by good farms, and with 
school house and, if possible, church within reasonable 
distance? The general conditions—drainage, likelihood of 
overflow, etc—come in for study. Is the record of the 
community for productiveness good? This latter should 
be considered for a period of five or ten years—many a 
farm that produced nothing in 1913 has been a money 
maker in the average of ten years. Farm buildings suf- 
ficient for ordinary purposes are necessary, but more than 
that do not add to the productiveness. Indeed an extrav- 
agant building plan is not good finance and often means 
extra expense in keeping up the same. It is of critical im- 
portance to the investor that the moral hazard be taken 
into consideration—that is, the standing of the borrower, 
especially his financial record and the actual use to which 
the loan is to be put. But too much emphasis can be put 
on a lot of minor details; the big thing is to get at the 
real worth of the borrower as a citizen and as a worker. 
Then he should be given a chance to work out his debt 
under fair conditions. Too liberal privileges are not 
desirable as they have a reflex effect upon the lender by 
reducing the net income realized. Both parties to the loan 
are entitled not only to legal protection but to fair posi- 
tions in relation to the loan. 

Most investors are embarrassed by the steady reduction 
of debt. They want to keep their money working. They 
cannot reinvest small sums unless they have a very large 
capital at interest and can combine these partial payments. 
So the loan company or the broker who can find a way to 
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ties where time has proven that severe drought 
and crop failures are unknown; where diversified 
farming and stock raising and scientific crop ro- 
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gage Farm Loans payable in Gold, which 
offer for sale, are secured by farms in this class. 
Business established 1875 Ottumwa, Iowa 
Eastern References. $20,000,000 loaned for investors without loss 
The Has set its unqualified approval on our 
I est Since 1882 the business of this company has been 
carried on at its present location. Our investments 
since that time have aggregated $18,000,000 without 
oO the loss of a dollar to any customer. 
Our Records and equipment to safequerd funds 
e entrusted to us are complete and perfect. We con- 
Ime fine our loans strictly to Iowa and our clients com- 
prise the most discriminating life insurance compa- 
nies, holders of trust funds and private investors. 

If you are considering an investment, our expert service will meet 
your requirements. 

We court an early investigation of our standing and offerings. . 

e 
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$1000 first mortgages on Iowa land, and are the direct obli- 
gation of this bank. Write for free booklet. 

WASHINGTON LOAN & TRUST COMPANY, Washington, lowa 

Thirty years’ experience making farm mortgage loans in Iowa 
High Grade lowa, Mi nd 
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In sums from $500 upwards. Since 1877 have these 
loans stood the test of time. From father to son 
have surplus funds been entrusted to us without loss 
of a penny. Our own money is first invested in every 
yy loan which never exceeds 33 1-3 to 40% of conserva- 
2 tive valuation. We are “on the ground” and know 
the land and the borrower thoroughly. Our safe- 
guards are perfect and based on ripe experience. 
Only the very best loans are good enough for us 
and our investors. | 
We court an early investigation of our record and 
standing. 
Cc. W. H. BEYER & CO., Bankers, Grinnell, Iowa 
Esiablished 1877 
Charles W. H. Beyer Capital, $50,000.00 
Harold L. Beyer Surplus, $19,000.00 
has never been ashamed to meet its owner face to face. 
It works for him faithfully every day in the year and 
oO yields its interest the day it is due. Always worth par; 
always as safe as U. S. Government bonds. 

For 32 years this firm has placed funds for a leading 
life insurance company and others in Poweshiek and adjoining coun- 
ties and now offers its services to holders of trust funds or private 
investors who insist on safety above everything else. 

Write for particulars and secure the best ard most dependable 
investments on earth. Highest references on application. 
KENNETH McARA, Lawyer, Brooklyn, lowa 

The Financial World has published a little 
booklet containing the names and addresses 
of the members of the Farm Mortgage 
Bankers’ Association of America, which it 
will be only too pleased to send to any 
reader who will enclose a two-cent stamp 
to cover postage. Address 
18 BROADWAY NEW YORK 
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handle the partial payments is doing a service to his 
clients. The debenture is of course one way out, but the 
long term loan is usually an encouragement to the bor- 
rower and he is less likely to pay off a ten-year loan in 
the first three or four years than he would a short term 
loan; he plans farther ahead. A typical instance of annoy- 
ing prepayments was that of a loan of $4,200 whicn was 
paid in four years by 53 payments of from $50 to $85 each. 
To avoid this there are usually regulations requiring the 
payments to be made in even hundreds and at specified 
times—usually at the time of an interest payment. Like- 
wise some provide that the prepayment can be paid only 
out of the earnirgs and not from borrowing elsewhere, 
which is both wise and just to the lender. Looking over 
the mortgage note and its security ought to give the in- 
vestor a composite view of the risk and to determine to 
his own mind whether or not the mortgage is fitted to the 
mortagee—the real basis of a sound loan. 


COPPER METAL CRAWLING HIGHER. 
Not Unlikely to Get Up to 20c Per Pound. 


In some quarters the price of 19 cents for copper metal 
is believed to be not truly a reflection of a genuine demand 
but the result of manipulation of the market. There was 
a time when such a view might have carried weight, but 
among well-posted mining men there is not the slightest 
suspicion of any artificiality. The causes now responsible 
for the high price of the red metal are plain and good 
judges are more inclined to expect the metal to reach 
even twenty cents a pound if the war is prolonged. 


The truth is producers have more trouble just at present 
in keeping the price under control so as to help them close 
domestic contracts, than it was to bolster up the price last 
year, as they attempted to do, by curtailing production. 
When the war came it found the copper mines of the 
country working with reduced shifts. Necessity and poor 
business made it incumbent upon many copper producers 
to pare their expenses to the bone. Compared to the 
copper mined in normal years, the production was vastly 
reduced for there was no profit in copper with a price 
around eleven cents, when it cost almost this figure to dig 
it out of the earth and refine it ready for the market; 
at least such was the situation with those mines which 
have to go to great depths to get copper. 


In consequence of this stagnation the market was 
found with a scant supply to take care of the 
suddenly increased demand for the metal which the war 
evoked. Facing such a condition there could be no other 
outcome than price stimulation. It was a case of a 
healthy demand far outrunning the supplies on hand. If 
two men are bidding for something only one can can buy, 
naturally they boost the price up on each other until the 
point is reached where one of them feels he has reached 
the maximum figure he can afford to pay. 


In a larger measure that is what has happened and still 
continues in the copper metal market, and those who view 
the rise with suspicion and feel it is not genuine are 
allowing past precedents, which have no influence upon 
the present situation, to throw them off the track. Of 
course, production is increasing, but the spot situation 
is extremely strong. If there is anything artificial in to- 
day’s demand for copper it consists of the abnormal con- 
sumption in copper which the war has brought about. 
America is about the only country where it is possible to 
obtain large supplies to fill rush orders. Domestic trade 
is increasing also, and this adds embarrassment to the 
situation. Some copper authorities have even feared a 
runaway market. 

By adding to the good demand for copper from Europe, 
whether the war ends in a few months or lasts for a few 
years more (in either case copper will be needed for dis- 
poilation or repair of wastage), the gradual increase in our 
own domestic consumption is giving a pleasing turn to the 
situation enjoyed by the copper mines. Only a catas- 
trophe can mar their prospects that several years of ex- 
ceptional business and excellent profits are ahead. 


When writing advertisers, tell them you are a subscriber to the Financial World. 
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5% IOWA FIRST eoneting LOANS 5% 

542% SECOND MORTGAGE LOANS 544% 
in sums to suit are oe rivate investors and 
holders of trust funds. e President of this 
bank has loaned here for Y years successfully. 
Careful personal inspection of every loan in 
which we invest our own funds. We confine our 
territory to Buena Vista and Sac Counties, some 
of the banner counties of Iowa. Financial re- 
sponsibility, $300,000. For particulars address 
SECURITY BANK STORM LAKE, IA. 

L. E. BALLOU, JR., Cashier 








SAFETY 
If You Value PROMPT INTEREST PAYMENTS 
EXPERT SERVICE 


our carefully placed Iowa farm loans will appeal to you. Our Presi- 
dent, Mr. F. g Needham, has invested in these for 25 years without 
the loss of a dollar and our equipment offers you every safeguard. 
We confine our loans to Sac County, where we know values and 
moral hazards thoroughly. With 3 affiliated banks in this county we 
claim to control its choicest offerings. Interest allowed on deposits 
awaiting investment. Correspondence invited. 


FARMERS SAVINGS BANK 





Sac City, Iowa 


The Cream of Iowa Farm Loans 


is found in the Northwestern section where the fertility of soil is 
inexhaustible and crops heavy and certain. For 21 years I have suc- 
cessfully placed funds here and offer my services to holders of trust 
funds, savings banks and investors who insist on the highest grade 
investments. Personal inspection of every loan, enhancing land values 
and interest paid the day of maturity. A large German population here. 
There are no better or safer offerings. Investigate at once. Highest 


bank referencs. 
EDGAR T. BEDELL, Attorney at Law LE MARS, IOWA 
* CORN 
5% Prime Iowa Sri; Farm Mortgages 5% 
For twenty-two (22) years we have loaned funds in Clinton County 
without the loss of a dollar and are desirous of representing as finan- 
cial agent in this field, non-resident investors, who insist on safety 
above everything else. Personal inspection of every loan, and no loan 
accepted above 40 to 50 per cent. of conservative valuation of the land. 
Also choice Six (6) Per Cent. Clinton County loans from $500.00 up- 
wards, interest payable semi-annually. 
An early investigation of our offerings and financial standing is 


invited. Reference, any bank in Clinton, Iowa. 
CARROLL BROS., Lawyers CLINTON, IOWA 











The Iowa Corn Belt Excels in Good Farm Loans 


They carry no worry or disappointment with them, but represent a 
security that can be depended upon as a steady income producer. The 
conservative investor and the leading life insurance companies are 
eagerly seeking them. Why not you? 

I offer my services to discriminating investors and invite corre- 
spondence as to my qualifications to represent them satisfactorily 
in this ultra-attractive field. Highest references. 

L. C. W. CLEARMAN, Attorney IOWA CITY, IOWA 
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AND WORRY ABOUT YOUR INCOME. 


When we can relieve you of this by pecing 7 your 
surplus funds safely in good Iowa Farm Loans 


Wh that are always worth par? 
You can depend on your interest payments on 


the day of maturity. __ 
Nothing better; nothing safer. 


9 We confine our loans to Cass County—one of 
ecll te the richest of Iowa, where we know values and 
® moral hazards absolutely, - rite for full par- 

ticulars. 25 experienc 


years’ 
FARMERS SAVINGS BANK, ATLANTIC, IOWA 
M. B. NELSON, Cashier 

















5%% IOWA CORN BELT FARM LOANS 6% 


Have been our specialty for 33 years. We now 
have $1,250,000 outstanding on our books. Never 
lost a penny on any loan made. 
Our knowledge of local conditions insures the 
Y i choicest offerings for this bank and we invite 
ears in correspondence from non-resident investors who 


appreciate the value of dependable securities 
ae —- paid = day it is due. 


Loan 
A. ers, Cashie Capital $100,000 
Business ‘beopies STATE BANK, Humboldt, lewa 
CAREFULLY SELECTED 


lowa, Nebraska and South Dakota Town Loans 


We have specialized in this field for 23 years and are 
3? prepared to invest non-resident funds safely and profitably 
Oo 





from $500.00 upward—Never had a loss. 

Our own funds are invested in these loans and interest 
reaches you the day it is due. We own the only complete 
set of abstract books of this County. 


We court an early investigation of our financial respon- 
oO nl and methods. Reference—any bank in Davenport,, 

ow 
CARROLL BROS., Lawyers DAVENPORT, IOWA 


6% IOWA Sit FARM MORTGAGES 6% 


We have on hand at all times a supply of first mortgage loans, 
netting 6 per cent., secured on the best class of Jasper County farms. 
We have sold like loans to the most conservative class of investors, 
including banks, insurance companies, trust companies, trustees, guar- 
dians and executors and administrators of estates. 

We recommend these loans as sound investments for income and 
invite inspection and independent appraisal of the properties securing 
them. 

Titles guaranteed. 

These loans range in amount from $1,000 to $20,000. Interest paid the 
day it is due. 





Highest References on application. 


H. B. ALLFREE Newton, Iowa 


Established 1866 
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IOWA FARM NOTES. 


The bill to authorize the establishment of Farm Mort- 
gage Banks, which The Financial World reported as 


having passed the House of Representatives in Iowa, has 


been killed by the Senate, which considered it improperly 
drawn. At least, during this session of the lowa legis- 
lature no such law will be authorized. 

The executive committee of the lowa Farm Mortgage 
Association has decided on May 24 and 25 for the annual 
meeting of the association. G. M. Titus, of Muscatine, 
is president and will preside. The speakers will be ex- 
U. S. Secretary of Agriculture James Wilson, on “The 
Future Values of Farm Land in the Corn Belt,” and an 
address by F. W. Thompson, president of the National 
Association of Farm Mortgage Dealers. The meeting will 
be held at the Hotel Savery in Des Moines. A variety 
of papers on subjects of interest to members of the asso- 
ciation will be presented, and the session will close with 
a banquet Tuesday evening, May 25. 


PRICES OF OIL AND OIL STOCKS. 


An investment house which makes a specialty of Stand- 
ard Oil stocks has this week prepared for customers some 
data which shows, in a striking way, the intimate rela- 
tion existing between the markets for oil securities and 
crude oil prices. This is shown by printing the prices of 
oil and oil stocks at different dates and since March 14, 
1914, when old Standard Oil Co. of New Jersey shares 
reached its market maximum of $1,542.87 per share. The 
table is as follows: 


Mar. 12,14. April 12, °15. 


Pennsylvania Crude ..........0es. $2.50 $1.35 
I a dwn onaeae ene 1.25 84 
EE | oO err 1.05 40 
ef oe ee 400 273 
Coe oe ENT osc actcendeweee 181 *189 
Peaaree Cl & Gas CO... o0..vcacccccs 580 +4801 
Beamer Sie Go, Ih. Joc c ccc cece 421 400 
eee i he i ie eee 232 190 
Standard Oil Co, Indiana......... 551 355 
Standard Oil Co., Kamsas......... 522 355 
PEE 695 575 
Galena Signal, Common........... 174 160 
se” Se 157 112 
NP I ad cscs eeccesousc’ 303 224 
ee ee 137 100 
i Cy”. eee 302 313 
DOMES TIE DMB iccc cccccaciens 231 210 
RPO BE Sinn kcacdcescavans 94 86 


” @lmelades 1-3 share of Illinois Pipe Line. fIncludes 1% shares 
of Prairie Pipe Line. 

The tendency cf oil stocks, it will be noted, has been 
downward, with the decline in the price of oil. The prices 
of oil are now down to their lowest levels in years, but 
we believe, with the commentator who is quoted that 
although our supply of crude oil is now in excess of re- 
finery consumption, a cessation of the European war 
would put back into service about 30 tank ships still 
under German registry and reopen the great markets of 
Germany and the near East to our oil supplies, and put 
an entirely different complexion on the _ situation. 
Holders of oil stocks, therefore, who have been viewing 
the situation ruefully from a standpoint of low oil prices, 
should take heart and hold their stocks. By June 1, it 
is stated, refinery consumption will have increased greatly 
because of additional Standard Oil capacity now building 
and be practically abreast, if not ahead, of the supply. 

There was quite a brisk upturn in prices of a number of 
Standard Oil stocks this week. 


WESTINGHOUSE ELECTRIC HAS A WAR BOOM. 


The Westinghouse Electric Co. has received some good- 
ly sized war orders but not anywhere near the amount of 
$57,000,000 alleged by Wall Street this week; but the fever 
is still strong among those who made big speculative 
winnings on the advance in Locomotive, Bethlehem Steel 
and other “war” stocks, and it was not difficult to get up 
a big speculative buying movement in Westinghouse, 
which rose to 108, its highest price seen since the reorgan- 
ization. Pittsburgh was a heavy buyer. 


SS SS es Se Ce 


For Careful Investors! 


For the man who is not looking for a speculation, 
who does not want to worry over the rising and fall- 
ing prices of his securities, but who wants to put his 
money where he may feel sure of his interest the day 
it is due, we offer our approved 


6% Corn Belt South Dakota 6% 
Farm Mortgages 

as the most dependable investment offered to-day. 

Every mortgage has been placed with our own funds 


after expert investigation and appraisal. 


These loans are all secured by improved farms of established value im the 
Corn Belt—the safest farm loan section in the United States. very lean has 
been carefully selected and in no case exceeds 40% of the appraised value ef the 
land alone, exclusive of buildings or other improvements. Interest payable 
annually. No charge made for collection of principal and interest. 

We limit our field to the most productive sections of Northeastern South 





1 
The most conservative savings banks in the Cities have invested mil- 
lions of dollars in our loans for twenty-five years and we refer to these and 
other bankers and clients. 
We invite correspondence and earnestly recommend our offerings for trust fund 
and other conservative investment. Address 


G. L. Wood Farm Mortgage Co. 


MILBANK, SOUTH DAKOTA 
Ss > 
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5% lowa seit Farm Loans 514% 


Represent a first lien against highly improved productive farms in 
the most dependable agricultural state of the West, where corn is the 
principal crop and land values are fixed and permanent. 

e specialize in these securities and offer our services to non-resi- 
dent investors whose first requirement is safety. Highest bank refer- 
ences. Our senior partner, Mr. G. W. Lawrence, ts an attorney by 
profession who is recognized authority on land titles. 


Correspondence invited. 
MARSHALLTOWN, IOWA 


G. W. LAWRENCE & COMPANY 
. 
4% I Stands Fi 5: 
5%% lowa Stands First 5% 
in Corn Production; in tillable soil area; in hogs and horses and pre- 
eminently in good farm mortgages. 
I solicit correspondence with non-resident investors who depend 
upon a regular income on security which admits of no doubt. 
I own a complete abstract of titles; have lived here all my life and 
personally inspect every loan. Highest references on application. 


C. A. BATMAN, Nevada, Iowa 
IOWA FARM LOANS—514%--6% 


_Washington County lies twenty miles from the Mississippi and 
fifty miles north of the Missouri line, in the very cream of Iowa. 
Our people have been in this section since the 40s and we know values. 

Many hundred thousands loaned here by the most conservative 
Insurance and Trust Companies and private investors on our inspec 
tion alone and never a dollar of interest overdue thirty days. 

No cheap clerks examine for us. We personally examine security 
and title on every loan. 

Tell us your wishes... We can serve you. References on request. 


MORRISON AND MORRISON, Lawyers, Washington, lowa 


1 Prime South Dakota Four 
52% FARM LOANS Fores 
6% 


Z 
































constitute the most reliable security obtainable today. 

Ne have specialized in this field and our thorough 

equipment offers the greatest safeguard to investors. 

Never had a loss. Expert service in every department. 

Worth looking into. 

W. HART FARM MORTGAGE CoO., 

Watertown, South Dakota Capital, $100,000 
6% If You Will Investigate Our Farm Loans 6% 
You will find them to be the strictly dependable security you are 
looking for. Our long experience in this field insures safety and 
prompt payment of interest at maturity. We only loan 33 1-3% to 
40% of conservative cash valuation. All loans personally inspected 
by our Cashier, Mr. Geo. nton. Principal and interest collected 
free of charge. If you have surplus funds, write us. : 
ISAAC LINCOLN, Pres. GEO. C. DUNTON, Cashier 


The First National Bank  sov/iesiora 
Capital $25,000.00—Surplus $7,500.00 


JOWA First Mortgage Loans at 6% INTEREST 


We have had 37 years’ experience in making loans 
in Iowa, the Premier Farming State, without one 
loss of principal or interest. 

Correspondence with individuals or corporations 
who are interested in sound investment is given the 
personal attention of our officers. 

We invite investigation of our loans, methods 
and responsibility. e make our loans in denomina- 
Y , tions to meet Ge peameamente a seen inonter. so 

perience titles are personally guaranteed. ease Write to Us. 
care’ Es ¥ TITUS LOAN & INVESTMENT CO., Muscatine, Ia. 
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TURN IN LUMBER TRADE HELPS ROADS. 


After the worst depression in 30 years and which some 
lumber men assert has been the worst in the history of 
the industry, the trade has turned for the better. In 
New York banking circles the greatest importance is at- 
tached to this betterment as no less than one dozen rail- 
roads in the United States are dependent on this industry 
for a considerable percentage of their traffic, and the 
shut down of lumber operations in their territory has 
been quite serious in its effects on the earnings of these 
roads. Included among the systems which have been 
severely handicapped are the Northern Pacific, St. Paul, 
Great Northern, Northwestern, St. Louis & Southwestern, 
The Illinois Central, Missouri Pacific, Georgia Central, 
Southern Railway, Atlantic Coast Line and Louisville & 
Nashville. 


There are three factors which have revived the indus- 
try; the call for about 60,000,000 feet of lumber to pro- 
vide cars for carrying the Russian war order for war 
material and for crating the material, the inquiries that 
have come from the’ car-building companies as the result 
of the $29,000,000 expenditure which the Pennsylvania is 
preparing specifications for on cars, bridge work, and 
other materials, and the reawakening of the building 
movement in several sections of the country. What this 
betterment will mean to the dozen roads mentioned above 
is the difference between highly gratifying earnings and a 
poor earnings statement which each might be forced to 
make if the depression had continued. 


HEAD OF MONATON FRAUD FOUND GUILTY. 

A tragic side of life is revealed in the drama just 
closed in the United States Federal Court before Judge 
Cushman in-New York City, where Pierce A. Looker was 
found guilty of fraudulent use of the mails in connection 
with his operations with the Monaton Realty Company. 
The pathetic actors in this last scene of one of the largest 
get-rick-quick frauds that has disgraced operations in 
New York real estate, were the victims. 

All come from the middle class; men and women who 
have had to struggle hard to lay aside what steady, grind- 
ing industry had enabled them to save. Trustful by 
nature, because their life was never thrown in contact 
with schemers, their evidence shows how blindly they 
believed in the printed words that came under their 
observation telling how the Monaton Realty Co. could 
earn a much larger rate of interest for their savings than 
could be obtained from savings banks. Without investi- 
gation and without any thought that they were shanding 
their money over to strangers, they fell into the trap. 

And now, with a note of sadness and discouragement 
in their oral testimony, they this week told to a jury of 
twelve men how they came to lose their money. The 
trial also revealed the ramifications that will attach to a 
widespread fraud. Even ministers were enlisted to sell 
their good names to help the scheme garner in the sav- 
ings of people. The testimony of the Rev. John C. Chap- 
man must be revolting to his Presbyterian brethren. 
Under oath he has told how he wrote without a scintilla 
of investigation anything Looker told him to write. This 
was used in the “Monaton Monthly,” a house organ the 
concern employed to make it easier to catch suckers. 
Here is a man of divine teaching, educated to do nothing 
but good for his fellow men, and supposed to carry forth 
on this earth the teachings of his Master, deliberately 
selling his soul for a mess of pottage. The Presbyterian 
Synod should unfrock him without compunction or delay. 

Long before the Monaton Realty Co. went under and 
long before its operations resulted in the indictment for 
fraud of its principal promoter, The Financial World re- 
peatedly exposed the crooked character of the scheme. 
We take a pardonable pride in our belief that these ex- 
posures prevented many of our readers from being caught 
by it and saved others who already were paying install- 
ments on the worthless bonds the company issued from 
throwing more good money after what they had already 
sunk. 









The Test of Time 


27 Years’ Record 
Behind A-R-E 6’s 


A-R-E 6's are “seasoned.” Through panic and 
prosperity they have paid interest and matured prin- 
cipal on due dates, at all times providing a just 
return, ample security and ready convertibility. 

In the continued development of its business the 
American Real Estate Company offers its Bonds in 
convenient forms for large or small investors by 
either full or instalment payments, as follows: 





6% Coupon Bonds 


In denominations of $100, $500, $1,000 and upward, paying 
interest semi-annually by coupons attached. Principal payable 
in 10 years. 

6% Accumulative Bonds 


For those who wish to invest $25 or more a year, and 
accumulate $1,000 and upward in 10, 15 or 20 years. Purchas- 
able by annual, semi-annual or quarterly instalments. 


Printed matter and map of New York City, fully describing 
these Bonds and the busiuess on which they are based, will be 
sent on request. 


American Peal Estate Company 


Founded 1888 Capitai and Surplus Over $3,000,000 
527 Fifth Avenue Room 623 New York ~ 
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arm Mortgages 


In Oklahoma 


Thoroughly safeguarded by highly 
improved farms constantly enhancing 
in value. We close all our loans with 
our own funds. Remit interest and 
principal the day it is due. Our busi- 
ness is confined to farm loans. Long 
Experience. Highest Bank Refer- 
ences. Write us. 


The F. B. Collins Investment Co. 


Oklahoma City, Oklahoma 


6% First Mortgage Farm Loans 6 


We offer for sale well selected Farm Mortgages in North Dakota and 
Eastern Montana. No loan is made to exceed 35% of the cash value 
of the land. 

Interest and principal collected and remitted promptly from this 
office without charge to the investor. We will be pleased to submit 
any other information desired. 








Reference any bank fn Minneapolis. 


GRANDIN INVESTMENT CO. 


Capital $200,000 


714 Plymouth Building, MINNEAPOLIS, MINN. 


Phefps-Eastman 6* 


Our 6% First Mortgages are made only on improved 
farms in the finest farming regions of North Dakota and 
Montana. This territory is well settled by the progressive 
sons of Illinois and Iowa farmers. Diversified farming is 
making for steady prosperity in these districts. 

Our April list contains offerings of $750, $800, $1000 and 
$1500 loans. Each is secured by a good farm worth several 
times the amount of the loan. Write for our circulars 
which describe each loan in detail. 


PHELPS-EASTMAN COMPANY 
5th Floor McKnight Bldg., Minneapolis, Minn. 
Welles Eastman Richardson Phelps 
TLE LLL 


. 
Is Your Money Earning You 6%? 
If not, write us for full information regarding our carefully selected 
South Dakota farm loans. We are the oldest bank in this section and 
have specialized in these loans for 25 years. We know every foot of 
land, also the borrowers, and inspect every loan personally. Obtain- 
able from $1500 upwards. Nothing better—nothing safer. Worth in- 


vestigating. Write us today. . 
The Security Bank 


L. HOPKINS, Vice-Prest. 
CLARK, SO. DAKOTA 





| 





H. 
J. A. McGILLIVRAY, Cashier 
Established 1888 
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THE HUMAN APPEAL. 

The Staley Manufacturing Co., which has been com- 
peting with the big Corn Products Co., and other better 
financed competitors with somewhat disastrous results, 
has sent an appeal to stockholders for help. It has 
usually been that sort of appeal that has gone out from 
this concern. We find this document a very touching one 
in more ways than one, including a touch for cash. 

Who, for instance, could resist the call to save “one 
of the finest plants in the whole United States,” which 
covers ground as great as that “of a small town’? The 
assets are worth over $2,000,000 which “you and I and the 
rest of the stockholders own; our property, bought with 
our hard-earned money”. It is so fine a property, in fact, 
that “strangers have cast covetous eyes on it” and are 
taking advantage of the “hard times” to “press us hard 
financially in the hope that they can force us to the wall 
and take our property from us”. And all we owe in the 
world is $250,000, so are we going to let “our two million 
dollar property go to pay a $250,000 debt” and let the 
strangers with covetous eyes get the balance of the $1,- 
750,000? Never! But that $250,000 debt will wreck the 
company by May 14 “unless we get together.” Now if 
each stockholder will get out his check book and sub- 
scribe for his share of the $600,000 first mortgage 6 per 
cent. bonds the strangers with the covetous eyes will be 
driven off. 

Staley gives the shareholders 24 hours to think it 
over. They are probably doing some hard thinking 
already about the exaggerated statements made at the 
time the stock was sold. None of these made good so how 
can shareholders expect he will make good this time and 
chase away the wolves of finance with covetous optics? 
The present prostrate condition of the property doesn’t 
fit well into the former promises. Why didn’t Staley build 
up a surplus in times of prosperity to meet the present 
conditions? 


A MOVING PICTURE TRUST. 

Plans being under consideration by a Philadelphia syn- 
dicate for a co-operative combination of the largest and 
best of the moving picture concerns marks a long step 
in the evolution of this industry, but the new deal should 
all the more be a warning to the investor who has been 
approached by the promoters who have been flooding the 
country with prospectuses of this and that wonderful 
money-making movie company and soliciting purchases of 
stock. 

The public now demands the highest type of movie play, 
and the big companies have representatives all over the 
world buying up plays or getting pictures of the great 
war drama in Europe; but these undertakings require the 
use of vast amounts of capital, which the newer concerns 
do not possess. Only the companies which have survived 
the severe competition of the last two years or more and 
are now showing profits should be regarded as ventures 
worthy of the investment of capital. There are many of 
the newer and rawer concerns which are little more than 
stock-jobbing schemes. 


CANADIAN PACIFIC UNDER WAR CONDITIONS. 

Even the strongest and most courageous of bulls were 
unable to ignore the continued bad reports being made 
by Canadian Pacific. For the third week in April alone 
gross fell nearly $500,000, and since July 1 last the loss 
has been $24,867,000. Short selling and heavy profit-tak- 
taking caused a sharp setback from the high prices of 
the movement. 

This stock was reactionary this week, and the bulls 
have been unable to make any further headway. The 
conditions in Canada are by no means such as to permit 
of their being glossed over. The Canadian Northern has 
just announced that net for six months ended December 
31 was insufficient to pay the interest on the 5 per cent. 
income charge on convertible stock, and earnings for 
nine months have been so poor probably no interest will 
be paid November 2 next. 


lowa Farm 








Are not affected by War or Panic, but constitute 
that strictly high-grade, dependable, seasoned se- 
curity which no human agency can destroy. Back 
of each loan is an improved Iowa farm, worth at 
least twice the amount loaned thereon. lowa farms, 
as shown by United States agricultural statistics, 
excel those of any other state in crop yield and 
diversity of agricultural products. 


The investor in Our Iowa Mortgages has securities based 
upon: 

TECHNICAL EFFICIENCY—as represented by some of the 
best legal authorities in the State of Iowa. 


CONSERVATIVE APPRAISALS—made personally by one of 
our officers or paid examiners, who are thoroughly conversant 
with Iowa Iand values and moral hazards. No loan ever ex- 
ceeds 50% of the conservative valuation, the majority being 
based on only 25% to 40% of the same. 


PERFECT EQUIPMENT—in every department, combining 
all the essentials to safeguard in the minutest detail the most 
exacting requirement of the ultra-conservative investor. 


The test of time has proven Iowa Mortgages to constitute 
the SAFEST security on the market today, and the banks and 
investors in Iowa, who have been our most liberal custemers, 
eagerly give them preference. 


We commend our loans to non-resident investors and helders 
of trust funds looking for the safe and profitable employment 
of their surplus funds, and invite an early investigation of our 
methods and offerings. 


American Mortgage & Securities Company 
CAPITAL, $200,000 
MANCHESTER, IOWA 
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Sioux City, lowa, First Mortgage Bonds 


We have on hand at all times a choice 
collection of First Mortgage Real Es- 
tate Bonds. Amounts ranging from 
$500.00 to $25,000. If safety is your first 
requirement, you will find these bonds 
an ideal security. Our own money is 


6%, 6% 
first invested in every loan, which 


N never exceed 45% to 50% of conserva- N 
tive cash valuation. 

No investor has ever lost one cent 
of prog - or interest, or have they 

E had to wait a single day for principal E 

or interest in settlement of any se- 

curity purchased of the company. At- 

T torney’s certificate and ample insur- T 
ance with all loans. We attend to all 

collections without cost to investors. 

Our references are the banks of 

Sioux City, Ia. 

HAWKEYE LAND COMPANY 

JAMES BURGESS, Manager 


6% South Dakota Farm Loans 612% 


Represent the maximum of safety during periods of financial 
upheaval. We have specialized in this field and desire to represent 
some of the careful eastern investors who place safety above every- 
thing else. The members of this firm are respectively Cashier and 
Assistant Cashier of the National Bank of Commerce, Pierre, S. D., 
the largest bank in southeastern South Dakota, and personally inspect 
every loan. Obtainable from $500 upwards. Write for full information. 


Quackenbush & Ward, Pierre, S. D. 
Our Present Low Land Values 


% Make for the best farm loans obtainable to-day, and offer 


























SIOUX CITY, IA. 








an important safeguard to investors. Our bank offers 

its services to non-resident investors who have $1,000 

or upwards looking for safe and profitable employment. 
We inspect every loan personally and never exceed one-third of the 
valuation of the land. Our borrowers are mostly thrifty Germans 
who always meet their obligations promptly. Personal inspection of 
every loan by an officer of the bank. Write for particulars. 


FARMERS’ SAVINGS BANK, WESSINGTON SPRINGS, S. D. 
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GREENHUT’S BONDHOLDERS THE SUFFERERS. 

In connection with the failure of the Greenhut depart- 
ment stores in New York City, a number of statements 
have been given out between the lines of which can be 
detected the nature of the re-organization that is in the 
minds of those at work in trying to formulate a plan. 
These statements bear principally on the fact that the 
failure was caused by the stores finding themselves prop- 
erty poor and had to pay too much rent. 

Besides the first mortgage the Greenhut stores have 
outstanding and in the hands of investors an issue’ of 
$6,000,000 bonds. The holders of these securities will be 
asked to make sacrifices. They are already being told 
that unless they accept a preferred stock or an income 
bond, which would release the stores from the compulsory 
obligation of meeting fixed charges that have become too 
heavy to bear, there will remain little for them after the 
first mortgage debt has been satisfied, in the event of 
liquidation. 

A different story was told investors when the bonds 
were offered as a good investment. The stores would 
save rent and in consequence its profits should show a 
corresponding increase, it was said. The reverse has 
happened, if the statements now given forth to accelerate 
the reorganization are to be believed. 

Still $6,000,000 is a big amount of money to put into a 
dry goods and department store business, and the bond- 
holders before accepting any proposition should make 
diligent inquiry about how their funds have been handled. 
Considering the space occupied by the Greenhut stores and 
the volume of business they were supposed to be doing, 
the interest on the bonded debt cannot be considered as 
involving an excessive rent. 


JUMBO EXTENSION SETTLEMENT. 


The Jumbo Extension Mining Co. has sent to share- 
holders a letter explaining the litigation which had been 
entered on with the Booth Mining Co., which sued 
Jumbo for $900,000 damages over disputed “apex” rights. 
This letter shows that the counsel for Jumbo Extension 
had advised a settlement with the Booth interests as it 
was altogether probable that the latter would win their 
contention in the courts. Accordingly, after prolonged 
negotiations, an agreement was made to pay the Booth 
people 300,000 shares of Jumbo stock and increasing the 
outstanding stock to 1,750,000, with 200,000 shares in the 
treasury for reserve. Jumbo shares have taken this set- 
tlement with some degree of uncertainty and have sold 
off in the New York Curb and San Francisco markets, 
the settlement having been more than discounted by a 
previous rise. A rather cold-hearted market commentator, 
in discussing the market for the stock this week, wrote, 
after reviewing a despatch from the management as to the 
ore blocked out, as follows: 


Obviously, the best that can be said for Jumbo Exten- 
sion, giving the mine all that its management expects to 
develop or put in sight during the next thirty days, is that 
it has a liquidating value somewhere between 90c. and 
$1.23 per share. 


SHAW’S PATERNAL SOLICITUDE. 

Whenever Easton Shaw thinks of the poor victims of 
Wheeler who was one of the elders of the old school of 
slick get-rick-quick mining promoters, it seems that he 
simply cannot help feeling very sad about their plight 
and in his own way endeavor to lift them out of their 
slough of despondency and loss. 

This he promises to do in a simple way. All that is 
required of a Wheeler dupe is to believe in Shaw and by 
putting up a little more money he can buy some of Shaw’s 
stock, in part payment of which Wheeler stock is ac- 
cepted. 

Then the Wheeler victim sets himself to wait for the 
coming of that day when dividend checks will reach him 
in sucu frequency and regularity that his losses soon will 
be entirely wiped out. 

And he waits and waits and waits, wondering all the 
time why the postman does not bring the dividend checks. 





A few of the many good reasons why 
you should make your investments 


through this company. 
BECAUSE:— 


We make and sell only first mortgage loans. Every mortgage 
sold is guaranteed to be the first lien. 

Investors receive interest the day it is due. 

We collect the principal and interest, see that insurance on 
the buildings is kept in force and look after taxes without 
charge. 

During twenty-six years’ continual loaning no investor has 
been compelled to take property or suffer loss. 

We take no chance on securities or borrowers for a little 
extra interest. 

Our loans are placed in a territory over which we have per- 
sonal supervision. 

Write tor our booklet and monthly list of loans. 


The Hicks Loan and Investment Co. 
Colcord Building, Oklahoma City, Oklahoma 


IOWA seit FARM LOANS 


Stand recognized in all well-informed investment circles as a security 
without a peer. We loan on highly improved farms only after per- 
sonal inspection of the land and the borrower. Our officers are men 











of ripe experience in this field and of highest business standing and 
financial responsibility. 
We invite correspondence with discriminating investors who are 
looking for dependable securities with interest paid the day it is due. 
Our own money is invested in every loan we offer for sale. 


We also have choice City Loans at attractive rate of interest. From 
$500 up. 
J. . MART Past ° 
T. F, HARRINGTON, ¢ Titl & Real C 
Vice-Pres. and Treas. uaranty it e é 0. 
M. F. McDOWELL, INCORPORATED 


Supt. of Construction 
D. P. SHULL, Secy. r : 
Sioux City, lowa 


F. E. SWEETSER, 
Mer. 


The Farm Mortgages «i. Bank 


are made in conformity with: the 
U. S banking laws. These securi- 
ties are backed by 32 years’ experi- 
ence in this field. These securities 
are conservatively safe and profi- 
table, and represent values three 
times the amount of bank’s loan. 
Our borrowers are, largely, thrifty 


FARM LOANS Scandinavians and Germans. Interest 


and principal collected without expense. Write us. 


FIRST NATIONAL BANK, Madison, South Dakota 
U. S. Depository 

















If You Are Looking for Safety 


ve Loan and wish to depend upon a regular income, our 
carefully selected Iowa Corn Belt Farm Loans 


to will meet your requirements exactly. 


Our borrowers are ogee = | German farmers 
German who always meet their obligations promptly. 
F ayes a we oa my B you on your money. 
so choice ity ans. 
armers Write for = particulars. Highest refer- 
4 ences on application. 
Exclusively  jicharpson BROTHERS, Denison, lowa. 





For SAFETY 

For Sure and Maximum Crops 
For Prompt Interest Payments 
For Prime Corn Belt Farm Loans 


If a return of 6%, or better, interests you, write for 
particulars to 


L. S. Pickett, Snell Building, Fort Dodge, Ia. 
6% First Mortgage Farm Loans 7% 


in sums from $500 to $3000 secured by an irrigated farm 
producing an assured maximum crop of the world’s great- 
est necessities and worth at least 2%4 times the amount 
loaned. 
Absolutely the first lien on land and water rights. 
Based on low land values which are steadily enhancing. 
Expert appraisals—expert service—worth investigating. 
Write today. 

THE IRRIGATED FARMS MORTGAGE CO. 


730-5 First National Bank Bldg, Denver, Colo. . 
J. V. N. DORR, Pres J. D. HITCH, Vice-Pres. and Mgr. 








To Our Readers 


For the protection of the readers of The 
Financial World in their investments in 
FARM MORTGAGES it is required of dealers 
in such securities, before their advertising 
can appear in our columns, to furnish us with 
three reliable and satisfactory references. ; 
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TRICK IN U. S. REDUCTION & REFINING COUP. 
Victorious Minority, with Control in Its Grasp, Surprised 
by Unexpected Application for a Receiver. 

Before an aggressive minority committee of stock- 
holders had a chance to feel pleased over ae success 
in displacing the management of the U. S. Reduction 
& Refining Co., which had displayed a nee we 
degree of inefficiency, it stood face to face with the dis- 
agreeable surprise in the appointment of a receiver for 
the company. This action was almost simultaneous 
with the meeting at which the minority stockholders 
scored so heavily against the old management. 

Application for the appointment of a receiver was 
filed in Denver last Friday by the New York Trust Co., 
because of the alleged default in the interest on the 
company’s $2,650,000 6% bonds. What makes this 
action appear most strange and look as if taken with 
undue haste, is the fact that the next coupon on these 
bonds is not due until July 1. 

But the new president of the company, R. E. Mc- 
Donnell, who so successfully led a minority to victory, 
is not going to sit idly by and permit the receiver to 
work out the destiny of the company. There is a 
strongly grounded suspicion that the disgruntled man- 
agement, finding itself effectively divorced from what 
it regarded as a sinecure, took this means of showing 
its displeasure und by acknowledging that the company 
Was not in a position to meet its fixed charges, precipi- 
tated the receivership. 

This unexpected coup has stirred the new manage- 
ment into action. Already attorneys have been chosen 
to safeguard the stockholders’ interests from the ma- 
chinations of the former officials, one of whom it is 
alleged, has already planned to personally benefit from 
the receivership by agreeing to sell the plant of the 
company now leased to the Golden Cycle Mining Co., 
to that company if he succeeds in buying it in at the 
foreclosure sale. 

Before the stockholders who are now in possession 
of their property finish with their investigation, the old 
officers will not only have much to explain but may 
be made defendants in a civil action for restitution of 
such assets of the company as they may be charged 
with having squandered. One of these assets was a 
large block of Utah stock, which was sold for $20 a 
share and which if held would to-day have a market 
value around $70 a share. The old officers will be 
asked to tell why they sold this good mining stock at 
such a low price, and further will be asked to explain 
why they permitted other good assets to go to waste 
when it was their duty to conserve them for the stock- 
holders for they 
trustees. 


whom were supposed to act as 
When the stockholders dug into the item in the 
they 
discovered that it mainly represented old scrap iron in 
the form of abandoned plants and other junk. 

Instead of being conservatively managed, the U. S 
Reduction & Refining Co., was run to ruin, either 
through gross carelessness, incompetency or what is 
worse, by a desire to plunder it, and the deluded and 
exploited stockholders should not close an eye or relax 
in their determination to run down every cause relating 
to their troubles and fix the responsibility where it 
belongs. 


balance sheet of $12,278,994 carried as assets, 





What Lesson 


ane & oa » ous by to preeent financial depression? 
ae seepetee old moral that, “It does not pay 
onan 8) ulate. 


What is speculation? Putting money into anything but 


pure investments. 


What are pure investments? 
An international financial authority has defined every 
investment as a loan—a te promise to pay a definite 


“To make it a sound investment, the loan must be secured 


b YC ore rty conservatively worth so much 
that it will ote (hen 4 b sever the loan at forced sale. 

he farm aeltenee loan fully answers these requirements, 
al in addition provides the greatest yield consistent with 


absolute safety. 
We make such farm loans only. 
it. Write for Booklet B 41. 


le C. E SHOEMAKER AND COMPANY 
LEWISTOWN, MONTANA 
Serving 


6 % 


NEBRASKA 
FARM 





















Let us tell you all about 


Investors for 30 


without the loss of a dollar to any client is our 


Years. 


record in handling First Mortgages on pro- 
ductive Nebraska farms. 

We make these loans only after a most 
eae personal inspection, and have 
throygh years of conservative and careful 
study of farm conditions in this section ac- 
quired a knowledge that we know will be of 
value to the investor. Nebraska is located in 
the richest agricultural and stock raising sec- 
tion of the United States. We are a state 
of diversified farming, and market annually 
farm products to the amount of between 
$400,000,000 and $500,000,000 

When you write us our President, Mr 
Kloke, will personally tell you of our service, 
sending you list of loans as well as refer 


LOANS 
ences which will satisfy the most conserva 


7 % 


KLOKE INVESTMENT co. 


OKLAHOMA 
1% FARM MORTGAGES 1% 


We can furnish first farm mortgages running from $300.00 to 
$5,000.00, maturing in 5, 7 and 10 years, bearing 7% interest payable an- 
nually. All loans personally inspected by an officer of this compan 
and do not exceed 40% of valuation. We guarantee payment of prin- 
cipal and interest if desired. Oklahoma farmers are prosperous and 
do not pass dividends. A 7% first mortgage on an improved Okla- 
homa farm constitutes an ideal investment for private investors, trust 
funds, estates, etc. Highest bank reference. Long experience. Cor- 
respondence solicited. Write for sample copies of applications and 
booklet. Will place some 6% loans through dealers on commission. 


The Hugo Farm Mortgage Co. (Inc.) 


Capital, $25,000.00 
HUGO, OKLAHOMA 


ALBERTA, CANADA 
FARM MORTGAGES Ss 70 


net on improved farm or city leans. Every mortgage a 
All titles under Torrens System. Loans 
never exceed 40%, of appraisal. Interest collected half yearly without 
charge. 20 years’ successful experience here. Send for booklet. 
R. A. HULBERT & CO., Hulbert Bldg., Whyte Ave., Edmonton 
References: Imperial Bank of C anada, Can. Bank of Comme rce, Dun’s 
or Bradstreet’s. 


(Incorporated) OMAHA, NEBR. 








S% 


_ We offer 8% 
first claim on the property. 





ST. LOUIS SOUTHWESTERN BONDS ADVANCE. 
St. Louis & Southwestern is nearing the $2,000,000 mark 
in its total gross loss since July 1 last. Acute depression 
is now being experienced in the road’s territory, though 
several rays of hope have developed in a better and 
brisker movement of trade generally in the road’s terri- 
tory. On quite heavy trading the first 4 per cent. bonds 
have had a brisk advance, and the consolidated 4s have 
recovered to close to their high price of the year. 


SIX ARTICLES 


FARM MORTGAGES 


By CARSON M. REGAN 


The Financial World has issued a brochure 
for distribution among farm mortgage ad- 
vertisers and farm mortgage investors, six of 
the best articles written by Carson M. Regan, 
the well known authority on farm mortgages. 

A copy can be had by any one interested 
in this type of investments for but 


TEN CENTS 
THE FINANCIAL WORLD. #8 BROADWAY 
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CASTING ABOUT FOR BIG FISH. 
if Columbus, O., Will Put Up $5,000,000 T. J. Foster Will 
Build a Big Plant There—Not Likely To. 

The capital city of Ohio is all stirred up over a propo- 
sition made to its industrial bureau, according to the state- 
ment of its manager, by T. J. Foster, the Scranton, Pa., 
industrial colossus, to build a factory there for the \ ictor 
Typewriter Co., which would furnish employment to 1,500 
hands, provided a syndicate of Columbus bankers under- 
wrote an issue of $5,000,000 7 per cent bonds. 

At first blush it does not surprise us to find that the 
proposition has excited the city, for plants employing 
1,500 hands are not an every day addition to any city, 
large as it may happen to be, but when the conservative 
banking interests. of the city searchlight the proposition 
and look up the antecedents of the typewriter plant, this 
enthusiasm is likely to ebb. 

For $5,000,000 Foster, we feel quite confident, would 
build a factory for the Victor Typewriter Co. even in Kam- 
schatka, so much are his enterprises in need of ready funds. 
Che investing public, because of the various financial rami- 
fications which interlock the dozen or more Foster pro- 
motions, have come to look upon these securities with a 
great deal of skepticism, a fact that is borne out by the 
low market prices they now command. ' 

The Financial World also learns from Scranton that 
these enterprises are in great need of ready capital to 
keep them intact. An angel, whether in shape of a con- 
fiding city with $5,000,000, or individuals, would just now be 
very welcome by Foster and his associates. 

It is a far jump for a company which a few years ago 
could not pay its debts, to the position of a suppliant 
asking $5,000,000 for the establishment of a factory. 





TELLS ABOUT OKLAHOMA FARM MORTGAGES. 

W. S. Hicks, President of the Hicks Loan & Investment 
Co., of the Colcord Building, Oklahoma City, Okla., has 
prepared a printed pamphlet on Oklahoma farm mort- 
gages and city loans which not only gives details of 
Oklahoma mortgage investments, with a return of 6 per 
cent. to the investor, but particulars of the growth of the 
state, the make-up of its people, the kinds of crops they 
grow, the business they do and the security back of the 
mortgages. The pamphlet states that the firm follows 
the “Safety First’? method and only from those who believe 
in this principle do they bespeak a hearing, the rate of 
interest paid being by no means the primary considera- 
tion. 

WESTERN BUYING DOESN’T SEEM TO HELP. 

Some of the large houses in Wall Street are undoubtedly 
in receipt of heavy orders to buy stocks of western rail- 
roads and industrials. These orders have been coming 
in very heavily in the last ten days. However, if we com- 
pare the present prices of these railron’d stocks and in- 
dustrials with the prices .of ten days ago, we find no 
advance worth recording, and in some cases prices are 
down. However, it would seem that while Wall Street 
has been advising the west to buy these stocks it has 
been under no hardship to find stocks to sell, and all 
orders have been filled promptly—probably from those 
who, while openly very bullish now, were silent and even 
bearish a month or more ago when they were quietly 
buying for the market which they confidently looked for 
and which has now come. 

STERN BROS. HAD A BAD YEAR. 

The report for 1914 just issued by Stern Bros., the large 
New York retail department store and dry-goods house, 
explains better than anything else the reasons for the 
collapse of the stocks of this company last year and the 
rumors of reorganization which were heard from time 
to time in the last half of the year. This report shows 
that the company suffered a net loss from trading opera- 
tions of $284,972 and a net loss for the year carried to 
the balance sheet of $792,000. The president in his re- 
port says the larger part of the deficit shown is due 








| 
CHICAGO 
EXAMINER 


Maintains the most complete 
Financial and Commercial De- 
partment of any Western daily 
newspaper. The Chicago mar- 
kets are covered in detail, and 
full reports published of trans- 
actions on the New York, Bos- 
ton, Philadelphia, Pittsburgh, St. 
Louis and other Exchanges. i 
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The Examiner’s appeal to West- 
ern investors was illustrated re- | 
cently by an offer of a bond book- 
let by its financial editor—Boer- 
sianer. 6000 letters from read- ! 
ers requesting this booklet were 
received and are on file at the 
home office, subject to inspec- 
tion. 

Advertising rates, copies of the 
paper, or further information on 
request. 


Eastern Office 
220 Fifth Avenue 
New York 
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to the decision of the management to be unusually con- 
servative in the valuation of inventories, accounts, etc. 
He believes the turn has come, however, and that by 
economies and better business a favorable showing will 
be made this year. 

The report is fully reflective of the serious trade con- 
ditions many of the great retail stores of New York City 
have been facing now for more than a year. 

The year 1914 will probably go down into the history of 
the dry-goods trade of New York City as the most dis- 
couraging ever experienced. This week the oldest dry 
goods house in Brooklyn, A. D. Matthews Sons, Inc., was 
added to the list of unfortunates and went into the hands 
of a receiver. The company has assets of $600,000 and 
$1,000,000 liabilities. The shifting of trade, intense com- 
petition by concerns with larger capital resources, dull 
business and lower prices for goods which it was difficult 
to get rid of except at a loss, are among the reasons for 
the failure. The business will probably be wound up. 

U. S. RUBBER UP AGAIN. 

A new buying movement has developed in U. S. Rubber 
common stock, and it acted this week as though it was 
on the road to higher levels. Its comparative cheapness 
for 6 per cent. issue is the impelling force behind the 
buying. 
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AN ETHICAL MESALLIANCE. 

The New York Times is proud of the high standard of 
ethics it has set for itself in regard to the character of the 
advertising appearing in its columns. It is a virtue which 
when consistently practiced a publication may boast of 
and yet not be charged with patting itself on the back. But 
we notice that the New York Times carries the advertising 
of Farson, Son & Co., the members of which firm were 
recently indicted by the Federal Grand Jury in Chicago for 
using the mails with fraudulent intent in connection with 
the Greeley-Poudre Irrigation swindle, and who are also 
defendants in civil actions wherein the plaintiffs also 
openly charge the firm with having defrauded them. 

One of these suits was recently begun in. Chicago in 
connection with the sale of 6 per cent. notes of the 
Washington-Northern Railroad, the Oregon-Washington 
Timber Co., and the Blazier Timber Co. The plaintiffs 
are the People’s Savings Bank & Trust Co., Moline, IIL, 
State Savings Bank & Trust Co., Moline, Ill, Home Sav- 
ings Bank, Davenport, Ia., lowa National Bank, Daven- 
port, la.. Davenport Savings Bank, Davenport, Ia., F. S. 


promoters—it would not wait until a Grand Jury found 
enough evidence to bring an indictment and then say the 
management should wait until it was shown by due pro- 
cess of law whether fraud had been practiced. The Times 
would, if it took the proper course for the protection of 
its readers, as it is in duty bound to do, take no chances 
but cast the suspected advertising out of its columns in- 
stantly. Considering the class of securities Farson, Son 
& Co. have sold under the guise of legitimate and safe 
investments, the concern is no different from the class 
about which the Times would have no scruples in taking 
the initiative. 

If the Times means to have the public accept, in all 
sincerity, its offer of a reward of $100 for any fraudulent 
financial advertising in it$S columns, then it must make no 
exception in the Farson advertising, because it happens 
that the concern once had an enviable reputation, of which 
out of greed it made a mess of pottage. 


Dividends Announced April 24-30 Inclusive. 
Rate, Stock of 





Schadel, Red Oak, Ia., Moritz Landauer, Davenport, la., Name. P.C. Period. record. Payable. 
an 1e Firs Nz tic nal Ban - ons 2. j h ¥ De TE TE O8. F Bion6 0060000000 1 April 1 April 29 
d the st nae k of Ly » Ia., whic together American Glue Com.........++-2++. 3 SA April 27 May 1 
claim to have bought over $70,000 of these notes which Buckeye Pipe Line............+. $2 Q June 3 June 19 
- : Consolida , Masedcetas u% } 2 2 15 
they now find unsalable and consider worthless. ae _ Ge ee tenisas. 19 Ss ed 3 en 3 
In its own defense for carrying the Farson Son & Co. _ International Harvester Corp pfd.. 1% o jg 5 Jum } 
ay elie a ite * International Harvester, N J, pfd. 1% Q May 5 June 1 
advertising the Times may contend that an indictment is Lehigh Coal & Navigation........ 2 Q April 30 May 29 
a sa o 2 ats . F aye, ek a . Montreal Tramways ....cccescoce 2% Q April 15 May 1 
not a conviction, but such a position is inconsistent with National Carbon pfd............. 1% Q May 5 May 15 
the usually vigorous attitude shown by the Times toward Norfolk & Western com.......... 1% Q May 31 June 19 
P : Pressed Steel Car pfd............ 1% Q May 3 May 26 
other doubtful advertising. The Times would not stand Southern California Edison com... 1% Q April 30 May 15 
makes » @ vert: Southern Pipe Lime............. $6 Q May 15 May 20 
upon any ceremony if an advertiser was known to Standard Oil Co of Indiana....... $3 Q May 3 May 29 
beleng to the common or garden variety of get-rich-quick UU S Steel Corp pfd............... 1% Q *May 3 May 29 

*Books close on this date. 

MEETINGS. 

NEWS AND OFFERINGS stock; $3,500 preferred and $10,000 





NOTICE OF ANNUAL MEETING 
OF STOCKHOLDERS OF 


Middle West Utilities Company 


The Annual Meeting of the Stockholders of 
the Middle West Utilities Company, will be 
held on the 16th day of June, 1915, at twelve 
o’clock noon, at the office of the Corporation, 
394 Dupont Building, Wilmington, Delaware, 
for the purpose of electing a Board of Direc- 
tors and receiving and acting upon the reports 
of the Officers; and for the transaction of such 
other business as may properly come before 
the Meeting. 

In accordance with the laws of the State 
of Delaware, no stock can be voted which 
has been transferred on the books of the 
Corporation within twenty (20) days next 
preceding this election. 

All Stockholders: are requested to be present 
at such meeting in person or by proxy. 

EDWARD J. DOYLE, 
Secretary. 





DIVIDENDS. 


ORIGINAL PREFERRED DIVIDEND NO. 37 
PACIFIC GAS & ELECTRIC CO. 

A quarterly dividend (No. 3), of $1.50 per 
share upon the full-paid First Preferred Cap- 
ital Stock of this Company and a quarterly 
dividend (No. 37), of $1.50 per share upon the 
Original Preferred Capital Stock of this com- 
pany, both dividends being for the period 
commencing February 1, 1915, and ending April 
30, 1915, will be paid on May 15, 1915, to those 
persons who were shareholders of record at 
3.30 o'clock P. M., April 30, 1915. The Transfer 
Books of the Company will not be closed. 
Checks for the dividend will be mailed. 
PACIFIC GAS AND ELECTRIC COMPANY, 
A. F. HOCKENBEAMER, Vice-Pres. & Treas. 

San Francisco, California, April 30, 1915. 


PORTLAND GAS & COKE COMPANY 
ORTLAND, OREGON 
PREFERRED STOCK DIVIDEND NO. 21 
The regular quarterly dividend of one and 
three-fourths (134%) per cent. has been de- 
clared on the Preferred Stock of Portland Gas 
& Coke Company for the quarter ending 
April 30, 1915, payable May 1, 1915, to stock- 
holders of record at the close of business on 

April 24, 1915. 
GEORGE F. NEVINS, Treasurer. 


Standard Sanitary Mfg. Co. 


PREFERRED DIVIDEND 
COMMON DIVIDEND 


Pittsburgh, Pa., April 27th, 1915. 
The directors of this company have today 
declared their quarterly dividend of One and 
three-quarters per cent. (154%) on the Pre- 
ferred Capital Stock and One and one-half 
per cent. (114%) on the Common Capital Stock; 
payable to shareholders of record April 22nd. 

Checks mailed this day. 
W. A. MYLER, Secretary. 

















RESTORING CONFIDENCE. 

In their April review of financial 
and market conditions, A. B. Leach & 
Co., of 149 Broadway, New York City, 
Say that the adjustment of business 
and financial matters necessary to 
meet the conditions arising from the 
European war has naturally resulted 
in the restoration of confidence 
throughout the United States and as a 
natural sequence a very heavy ab- 
sorption of securities has been going 
on. While much of the buying in the 
stock market has been good buying 
among dividend paying stocks, the 
firm expresses the opinion that a large 
portion of it is of undoubtedly specu- 
lative origin, but there still remains 
many attractive investment opportuni- 
ties among high grade bonds, and it is 
recommended that the investor pur- 
sue a conservative policy and confine 
investments, where possible, to first 
mortgage bonds of substantial prop- 
erties. A list of such offerings is be- 
ing issued by A. B. Leach & Co., week- 
ly, for the consideration of investors. 


FUNDAMENTAL CONDITIONS. 

Hornblower & Weeks, members of 
the New York Stock Exchange, have 
issued a leaflet on “Fundamental Con- 
ditions,” which summarizes under the 
several heads of “Political,” “Com- 
mercial,” “Money,” “Railroads,” 
“Labor” and “Market,” the conditions 
in each particular field, and the news 
developments therein. 


BONDS LEGAL FOR INVESTMENT. 
c N. W. Halsey & Co., 49 Wall St., New 
York, are distributing among inves- 
tors a pamphlet listing Government, 
State, municipal and railroad bonds, 
which are considered legal invest- 
ments for savings banks and trust 
companies in the States of New York 
eEaeenemette, Connecticut and Ver- 
nont. 


WELL PLEASED, 
I have been a subscriber to your 
paper since July last, and am well 
Pleased with it. WM. H. TREAT. 


SOME INDIANA 6% INVESTMENTS 
_W. M._ Richards, of 336 pe tae 
Central Life Building, Indianapolis, 
Ind., is offering the first mortgage 6% 
gold bonds of the Gosport Electric Co. 
of Gosport, Ind., to yield better than 
6% and the 6% preferred stock of the 
Same company to net better than 6%. 
The company is operated by the Spen- 
cer (Ind.) Light, Power, Heat & Water 
Co., On a contract by which all ex- 
penses and fixed charges are paid and 
also dividends on preferred and com- 
mon stocks. There is $6,500 common 


When writing advertisers, tell them you are a subscriber to the 


> 


bonds due 1935. Dividends have been 
paid since 1910. Mr. Richards is also 
offering the 7% preferred stock of the 
Martinsville Gas & Electric Co. at 
par. There is $100,000 common stock 
and $25,000 of the preferred stock out- 
standing and the present net earnings 
are four times the preferred stock 
dividend. The Spencer Co.’s 6% pre- 
ferred stock is also offered to net 6%. 


I. B. A. BULLETIN ON NEW LAWS. 

Secretary F. R. Fenton, of the In- 
vestment Bankers’ Association, has is- 
sued an interesting bulletin covering 
new and pending legislation. In addi- 
tion the tax situation and remedial 
measures are discussed quite generally 
by the Committee on Taxation. 





INVESTMENT BONDS. 


Knauth, Nachod & Kuhne, 13 Will- 
iam St., New York City, have issued a 
circular describing a number of ex- 
cellent bonds still obtainable on an 
attractive income basis. 








STANDARD OIL. 
Quoted by Pforzheimer & Co., 25 Broad 


Street. 
Bid. Asked, 
Anglo-American Oil Co., Ltd... 18% 18% 
The Atlantic Refining Company .577 582 


Borne-Scrymser Company.......270 280 
The Buckeye Pipe Line Co..... 106 108 
Chesebrough Mfg. Co., Cons....730 THO 
Colonial Oil Company.......... 145 155 
Continental Oil Company.......233 238 
The Crescent Pipe Line Co..... 38 42 
Cumberland Pipe Line Co...... 47 51 
The Eureka Pipe Line Co......225 230 
Galena-Signal Oil Co. pref...... 137 141 
Galena-Signal Oi] Co. com...... 158 160 
stlinois Pipe Line Co........... 33 135 
Indiana Pipe Line Co.......... 100 102 
National Transit Co............ 33 34 
New York Transit Co..........210 213 
Northern Pipe Lime Co......... 95 98 
cc Sh. US. ES Oe ee 143 145 
Pierce Oil Corporation......... 12% 13% 
Pierce Oil Corp. Conv. 6s 1924.. 79 81 
Prairie Oil & Gas Co..........- 295 298 
Prairie Pipe Line Co........... 138 140 
The Solar Refining Co.........237 242 
Southern Pipe Line Co......... 215 218 
South Penn Oil Co............- 277 280 
South West Pa. Pipe Lines..... 112 115 
Standard Oil of California... ..299 301 
Standard Oi! of Indiana ....... 45) 435ex 
Standard Oil of Kamnsas........ 360 365 
Standard Oil of Kentucky.....250 255 
Standard Oil of Nebraska......320 330 
Standard Oil of New Jersey....412 415 
Standard Oil of New York.....193 195 
Standard Oil of Ohio.......... 430 435 
Swan & Finch Co...........-- 120 125 
Union Tank Line Co........... 82 4 
Weeiees Ge GOs. cece csrccevivcs 215 220ex 
Washington Oil Co............. 35 38 


Standard Oil Co., Old Stock....... ee 
International Pet. Co. Ltd.....9% 10 
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NEW YORK STOCK EXCHANGE. 
The market indulged«in no million share 
days this week, but ‘if waS nevertheless at 
times very excited, especially as regards 
the so-called ‘‘war_ stocks.”’ The week 
closed with these issues occupying .chief at- 
tention and with the balance of the list 
neglected largely. Fridays prices: 
High. Low. Close. 


Alaska Gold M......... 39 8844 38% 
Allis-Chalmers ........ 1914 17% 19 
Allis-Chalmers pfd ..... 54 —_ 53% 
Amel. COPREP ....50660 717 6% 77 
Am Beet Sugar,........ 504% 49 49% 
AD, TAN. nce cot coerce -- 4456 40, 43% 
Am Car & Fdy....... e+e 58 5 58 
Am OOttOM Gilocccccsccc 52%, 52 52 
Am _  Locomotive........ 60% 57% 5 
Am-Gmoelting ......%. -- 744% T32% T3% 
Am Steel Foundry...... 40 38 40 
TR I os 04 ecvinsis 112% 111% 112% 
Ame TO HB TS cs ccessse 122%, 122% 122% 
CS}. 0 Peo 239 2: 239 
Am Woolen pfd........ 895g 89% % 
REMOTE seb rccécecsves 3714 365, 36% 
CER, gsc 06 tes ened 103%, 10258 102% 
AS GOR EAM... viens 113% 113 113 
NY a res 60% 55 59% 
GG ie OD 5.8660 se sande 78 77% Ti% 
eee 147 148% 143 
Brookiyen. BT wccwsecsss 91% 90% #£«90 
Cal. FWGEGE .ccccce cvuse 18 18 
CamnGn POURS .ci6ccsan 168 165% 165% 
Came EOROE “i csccccone 39% 391% 39% 
a eee eee 474%, 47 47% 
CE: TE Riki ciscncas 33% 381% 33% 
CO HE @ Be. Pam. « ccsces 9654 9% 96 
eRe f ee 130 130 130 
Chie BI GP Rey. ccicve 25% 22%, 24% 
Chino Com Cop. ...ccsce 483% 47 47 
COMEGE. GOS. 5 scv.cccccccse 131% 129% 131 
Corm Prodtiets ....0cec< 145g 14% 14% 
Cuba Am Sugar ....... 60 60 60 
‘3 2 < 2 Seer 16% 16 16 
Dist Securities ......... 10% «615% 
BSG Wiicccecercesscoess 291, 285 28% 
a eS eee 45% 441% 444% 
Gen. Blectric .........% 161% 158 161% 
a re 144 143 144 
Gosastee, BD Biecccccvess 51% DOW, 51% 
Gt Northern i 121% 120% 120% 
Gt TE GO Beis cccvvcne 38 37 37 
Le, “Siok cde 6 ap 3456 3356 33% 
LE hid s 046404080 23% 22% 23 
Inter Met pit. ...<...ss 73% 72% 72% 
int FO sc asccscsceans 11% 11% 11% 
Int POOP Pb... scécsces 41% 415% 4156 
Int PMR. ic cidscnsesccce i 6 6 
Ram Gl Ws ic cdc idesas 27 25% 26 
Kee © OR OR... .4<000 59% 57% ~=—57 
Lehigh Valley ......... 145 14354 1435 
Maxwell M Co.......... 56% 61% 52% 
Maxwell M Ist pfd...... 86 8314 84% 
Maxwell M 2d pfd..... 42 395, 41% 
Mexican Petrol ....... . 90% 89 89 
a bo eae 8% 27 27 
Mo K & oF es Tata tai ke ae 14% 13% 1356 
Petit. ae 36% 3514 «36 
ee EE 6 Ss cu tcdoenss 15% 14% 14% 
Mont Power .......... 538% 5316 53% 
National Lead ......... 70 66% 69 
Nev C COppeP ..ccccess 16% 15% 15% 
N YY AP Brake . 2.00% 100 891, 97% 
se: lee 90 88144 88% 
22 5 f ) eee 68% 67 67% 
Norfolk & Western..... 105% «105% 105% 
Northern Pacific ....... 110% 109% 109% 
PORE, TE ccicccccecen 109% 109 109%, 
Pittsburgh Coal ....... 23% 23% 23% 
Press Steel Car ........ 59% 57% 57% 
Pullman Pal Car...... 161144 161% 161% 
ty Steel Spring. ....... B55¢ 34 3556 
ay Con Copper ....... 24% 24% 24 
LOGE. casuvibs sencenes 152% 151 151 
tep Iron & Steel....... 31% 30% 30% 
ock Island pfd........ ¥, 5% 
RUMMIGT  cccceesoscegede 3% Bie 3% 
Rumler PEE cc ccccceses 914 91% 9% 
Seaboard A L ......0.- 15% 15% 15% 
seaboard A L pfd...... 40% 40 40% 
Slash - te Bess 4 s00nsu ce ae 38 38% 
Southern Pacific errr er 935% 92% 93 
Southern Ry .....cees - 19% 18% 19 
Southern Ry pfd ....... 59 58% 59 
StUGGREREP oi ccccsccess 77% 73% 17 
Tenn Copper ........... 30% 34% 35 
hird Avenue ......... 551%, 54% 455 
Wi GO OR Pe vcsccsseses ne 99 99 
Infon Pacifle fi .csccecs 133% 131% 131% 
S TRNGES occcccccvss 68 68 68 
BS TEP weccscscens 71% 70% 70% 
S Rubber Ist pfd..... 108% 108 108% 
UO BB eo tbnceccccctne eee 58%, 58% 
tal, CE ccc nscnwes 70% 685, 685% 
\ Cam GG occcccccss 31% 281% 81146 
: Car Ch PEs... scncse 96 96 96 
Lf ee eer 2% 1% 1% 
Vabash Pld .wcccccccse 4 3% 35% 
Vest Maryland ........ 26 2514 26 
Vestern Union Tel..... TOG BO 69 
estinghouse ..........108 98 105% 


Ex-Dividend. 








LIGHT & POWER BONDS. 
An issue of Publie Light and Power 
mmpany first mortgage 5 per cent. 
nking fund gold bonds is being of- 
red by Messrs. Stranahan & Co., 
ovidence, R. I. 


THOMPSON, TOWLE & CO. DISSOLVE, 
The firm of Thompson, Towle & Co. 
is been dissolved, to take effect 
pril 30. It is stated that either 
ieorge N. Towle or Walter H. Filor 
ill sign in liquidation, 


Street, New York. 


PUBLIC UTILITY QUOTATIONS. 
Quoted by Lamarche & Coady, 25 


oe gD FO err ee 90 92 
eee B TR Obi as ois cesses 47 48 
Am BAght & Tr com... ......00. 333 335 
Am Light & Tr ffd............ 108 110 
Am Power.& Light com........ 62 64 
Am Power & Light pfd......... 81 83 
Am Water Works & El Ist pfd.. 64 67 
Am Water Works Participating 20 22 
Cities Service com............. 53 55 
Cities Service pid. ...c.ccceccse 60 62 
Commonwealth Pr Ry & Lt pfd. 82 84 
Northern States Power Co...... 28 30 
Northern States Power pfd..... 84 87 
Pacific Gas & Bl pfd........... 84 86 
Pacific Gas & El com........... 49144 BO 
Republic Ry & Lt com......... 20% 22 
Republic Ry & Lt pfd.......... 68 71 
So Cal Edison com............ 75 77 
So Cal Edison pfd............. 89 91 
Tennessee Ry, Lt & Power com 7 
Tennessee Ry, Lt & Power pfd.. 33 35 
United Lt & Rys com.......... 48 51 
United Lt & Rys Ist pfd....... 71 73 
United Lt & Rys 2d pfd.......+. 69 72 
Utah Sec Corp Stock........... 17 18 


Bid. Asked. 
92 


Broad 





Gov of Switz 
x0ov of Switz 
Gov of Switz 5 
Hav El Ry 6s 98 ly 
Hocking Valley 6s.......100% 


fe errr rer 993% 
Lack Steel Gs............ FI% 
eS ee SF errr 10014 
ee 2S 2 flee 10056 
cams © G6. Gb... ccaccica Oe 
NE ST a rae 991% 
ge Oo Ser eee 100 
TO DOGS Bhissicecisica 90 
"} £2 eee 99 
New Eng Nav 6s......... 97 
Mer Sint F De cisc cases 97 
ee oC Aree 100% 
eo: Eee 1005, 
- Te ee Oe ORs cence 99% 
, £2 foe 100% 
PR BH OF BiGGs occ ccacsdew 
at £ Se Sree. 100 
Sea Air Line 5e.......... HOT; 
Seuthera Ry GO... cccses 997% 
Southern Ry 56........« 985g 
Sulz &@ Sons G6..0........ 99% 


U S Smelt 5s............ 9 
Union Typewriter 5s..... 96% 


Wulted Prult Gs. .4 000008 101% 
Wetted PRU Gh... ccccccs AR5g 
Tree CD Gein cccccocccsss 98 
West Power 6s........... 100% 
West P Trac G8....cc.ces 96 
West Power 6s........... 98 


WEG BW Wiss. sc 60 


American Locom 5s...... 100% 
OT os sein ae 1005 
ee, 2 Serre 100% 
Bd. GOOPGE BO. sc icccesias 99% 
pe eS err 100% 
BEER GOP Gee ow accccccas 99% 
| eer er 99% 
Balt & Ohio 414s......... 99% 
Balt & Ohio 4%s......... 98% 
eee 10014 
EPreensye BF Ge. oc cccccs NNT; 
Canadian Pac 6s8......... 108 

Ches & Ohio 5s......... 91% 
C & W Indiana 5s...... 100% 
> ee 2 Bere 96 

City of Bieet Ge... inc cece 99 

Cons Power Co 6s....... 97% 
oS eae NN%; 
oS = SS A Sayre 99% 
J) & 2 eer 99 

 * Be rere 10054 
Erie R R 5ts.......... 98% 
Gen Motors Gs.........0s 101% 
Gen Rubber 4%%s......... 10014 





SHORT TERM NOTES. 

George H. Burr & Co., Bankers’ Trust Com- 
pany Building, 40 Wall street, New York. 
Bid. Ask. _)ield, 


100 
100% 
99% 
100% 
99 
1011%4 
10034 
10014 
97% 
971 
9914 
101% 


100 

100% 
99 
99 
98% 


3.20 
4.10 
2.75 
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PUBLIC UTILITY SECURITIES. 
Quotations by H. F. McConnell 
Pine Street, New York City. 

Bid. Asked. 


& Co., 25 


American Lt & Traction com. .33 
American Lt & Traction pfd....107! 
Adirondack Electric Pr com. 1b. 
Adirondack Electric Pr pfd..... 57 
*American Gas & Electric com. ‘1 
*American Gas & Electric pfd. 47 
American Power & Lt com 60 
American Power & Lt pfd..... 81 
American Public Utilities com. 30 
American Public Utilities pfd.. 65 
American Waterworks & El. 8Y% 
Am W W & E partticipating pfd 17 
American W W & E Ist pfd. §2 
Cities Service com........ no 
Cities Service pfd......-. 59 
Colorado Power com re 17 
Colorado Power pfd...... 87 
Commonwealth P R & L com.. 55 
Commonwealth P R & L pfd 8214 
Dayton Power & Light com. a4 
Dayton Power & Light pfd... . &6 
Denver Gas & Electric Gen 5s. 89 
Electric Bond Deposit pfd ae no 
Electric Bond & Share ~fd.... 98 
Empire District Electric 5s. 70 
Empire District Electric pfd. 50 
Federal Light & Traction com. 15 
Federal Light & Traction pfd... 60 
Gas & Electric Securities com.. 65 





Gas & Electric Securities pfd.. 70 80 


Lincoln Gas & Electric........ 15 25 
Northern Ontario Lt & Pr com 10 15 
Northern Ontario Lt & Pr pfd.. 50 55 
Northern States Power com. 2 SL 
Northern States Power pfd.... S84 

Ozark Power & Water com.... 15 20 
Pacific Gas & Electric com.... 49% 51 
Pacific Gas & Electric pfd..... 82 85 
Republic Ry & Light Co com.. 20 22 
Republic Ry & Light Co pfd.... 68 71 
Southern California Edison com 75 78 
Southern California Edison pfd 89 92 
*Standard Gas & Electric com.. 7 8 
*Standard Gas & Electric pfd.. 22 24 
Tennessee Ry Lt & Pr com... 8 9 
Tennessee Ry, Lt & Pr pfd.... 34 39 
United Light & Rys com...... 48 52 
United Light & Rys Ist pfd... 71 74 
United Light & Rys 2d pfd.... 70 74 
Utah BeCUvtses. oocccccvcvcecce 16% 18 
Western Power com.......... 15 17 
Western Power pfd............ 60 62 


*Par value, $50. 








MISCELLANEOUS STOCKS, 
Quoted by Williamson & Squire, 25 Broad 
Street, New York City. 

Bid. Asked. 


Am Bank Note com............ 32 34 
Ss ° 4. Ye See 48 50 
eee GeO I gna s teenancewans 161 163 
I: aa 91 93 
American Piano com........... 5 12 
American Piano pfd............ 55 65 
Am Type Founders com........ 35 38 
Am Type Founders pfd........ 85 90 
ye "Se 110 111 
pee Cle OE. MES, 0k ocd nuiccene 106 108 
oo a ere 70 
ER “ee oe 65 80 
SOE eo 5 os sin od dasvesees 85 95 
REOTCUIOS PWGRE. <occcccceccces 250 235 
International Nickel] com....... 143% 145 
International Nickel pfd....... 105 107 
International Silver pfd......... 98 102 
Lehigh Valley Coal Sales.......165 175 
PIO SOTOOT Bice cecscscuccved 635 645 
Otis Elevator ...... ska as tks ana 73 
Otis Blevator pfd............0.2. 90 92 
.. . SS Ee BAe 152 158 
ee, SR: SO Ea osc dscrnasrabe 102 1038 
RN gS oo dma wiestvclgtaes 250 260 
ER ee te - wa 23 
J eT Seer ea 2 





GOVERNMENT—N. Y. CITY BONDS. 
Quotations revised by Sidney Spitzer & Co., 
115 Broadway, New York City. 
GOVERNMENT BONDS. 





‘ Bid. Asked. 

2s Reg fo 000s ene ae 99 
Si PND i os: onk gibi io 0Ss-5-6 Ree 98% 
I cess as. hired ees Sao 101% 
oe COUR occ csve Ris. dbase eaten 101 i, ee 
of ” —=FRE eA eae 109y% 110 
rE le eel. a cia eh ard peel 110% 
eo, eee 98 
3s (Pan) Reg ..... "101% 1017 7% 

NEW YORK CITY BONDS “AND NOTES. 
PS ee 100% 101% 
SS ) ee eA 1025 102% 
Se .. BAe eee 10434 104% 
S565 March 1068 .......scscaces 10534 105% 
Oe Be Me De BE wv krciciseccases 105% = 105% 
a a ee .....:...... 101 101% 
eS OS ae 100% 100% 
44%45 March 1962 ..............100% 100% 
414s March 1930-60............100% 100% 
Cie. Bek TOD 56 ois cssceaccs 100% 10014 
re: <=. err ...-. 96% 97% 
Se US er 9614, 97% 
4s Nov. 1936 ..... eal a's So plete ~~ 
et Ss cs tase seed eed Bae a 99% 
314s Nov. 1954-55 ..... Pee 
ee ee: | RRerererrerrrr ss 

LIST IV. 
GOVERNMENT STOCKS. 


Quoted by Slattery & Co., 40 Exchange pl., 


mn, t. ¢; 
PENNSYLVANIA SYSTEM. 
Rate, Market. 
P.C. Bid. Ask. 


Camden & Burlington......... 6 130) «150 
Cleversee B PR. io. csvcccae 7 159 #163 
Cleveland & Pitts Betterment. 4 9 98 
Col & Xenia (PCC&STL)..... 199 208 


Dela R R (Phila, B & W).... 
Elmira & Williamsport com... 
Elmira & Williamsport pfd. 
Erie & Pittsburgh... 

Little Miami RR (PC ( STL ). 
Lykens Val RR & C (Nor C). 


N Y Bklyn & Man B pfd (LI). 100 #115 
Northern Central Ry.......... 168 172 
Phila @ Tremtom ......... 10 220 +250 
Pitts, Ft W & Chic reg...... 7 158 162 
Pitts, Ft W & Chic special... 7 150) 158 
Pitts, Youngstown & Ash pfd. 7 5 165 
United N J R R & Canal..... 10 219 294 
SOUTHERN RAILWAY SyeTem. 
Atlanta & Charlotte A L..... 18S) 198 
Mobile & Birmingham pfd.... + 60 rn) 
Mobile & Ohio Tr Ctfs........ 4 63 73 
North Carolina R R... 7 160 168 


MISCELL ANE ou Ss. 
Alleghany & West (BufR&P).. 6 124 133 
Augusta & Sav (Cent of Ga).. 5 
Ga RR & Bkg (L&N&ACL)..12 242 250 
Illinois Cent, Leased Line. 4 D 
Kan City, Ft S & M pfd Tr 


oo ee FS eee 4 62 68 
Nashville & Decatur (L &N). 7% 175 185 
New London Nor (Cent Vt).. 9 165 175 


Peoria & Bu Val (Rock Isl). 8 120 1% 
S Westn of Ga (Cent of Ga).. 5 100 104 
This is the last of a series of IV lists 
quoting over 100 railroads and miscellaneous 
guaranteed stocks, Next week List I 


=_—. 
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HAS YOUR ESTATE DECREASED 
BY REASON OF THE WAR? 







Money invested in our 6% First 
Farm Mortgages by the 
best agricultural land in the world 
will not shrink by reason of dis- 
turbed conditions that may arise 
from time to time. There is no 
element of speculation connected 
with these investments. 31 years’ 
experience without the loss of a 
dollar. Send for Booklet “‘I,” 
and list of offerings. 


E. J. LANDER & CO 
Grand Forks, N. D. 


Est, 1883. Capita and Sorplas, $400.000 


PA aaa Te 








INCORPORATED 
CONSULTING and ° 
CONSTRUCTION ENCINEERS 


PUBLIC SERVICE PROPERTIES 
FINANCED and MANAGED 


60 Pine Street New York 











(We execute orders in Amalgamated Copper) 


Libaire & Cooke 


25 Broad St., New York 


Members N. Y. Stock Exchange. 


wiy 670? CRAZY WATER 


CARLSBAD 
is good for Arteriosclerosis and High Blood 
Pressure, Nervous Indigestion, Constipation 
and Kidney Diseases. axe 
Endorsed by leading physicians of U. S. 
Address 
Crazy Well Water Co., Mineral Wells, Tevas 








Extension Agreement dated April 14, 1915. 
Holders of receipts for Notes 
resent the same on or 
54 Wall Street, New Y 





r 
for 
sion Agreement should be presented for 


of ownership as required by the Internal 
Income Tax Law. 


TO THE HOLDERS OF 


Two-Year 5% Secured Gold Notes, Due May 1, 1915, 
OF 


Missouri, Kansas & Texas Railway Company 


The Board of Directors of the Railway Company has to-day declared effective the 






sited with May 1, 1915, coupon attached should 


ayment of the installment of interest then due on 
said Notes. Coupons for said installment of interest not deposited under the Exten 


Deposit receipts and coupons when presented should be accompanied by certificates 


Holders of receipts upon surrender thereof to the Depositary will be entitled to 
receive Notes duly extended as in the Extension Agreement provided, to the face 
amount ‘mentioned in the receipts, with the additiohal interest coupons annexed. 

The time for further deposits has been extended to and including May 4th, 1915. 





mpany of New York, 








payment at the same time and place. 


Revenue Department under the Federal 





in order to secure the benefits thereof. 


New York, April 30, 1915. 








YOUR ANNUAL REPORT 
Accurately and Quickly Printed by 


THE EVENING POST JOB PRINTING OFFICE 
Office and Plant: 156 Fulton Street 
John Nolty, Pres. Cor. Broadway, New York 


CLASSIFIED DEPARTMENT. 


BOND SALESMAN 


for the Scranton district 
of Pennsylvania 








We want a high-grade, experienced man, 
with a definite clientele which he calls on 
personally. Applications will be considered 
strictly confidential. 


Peabody, Houghteling & Co. 


CHICAGO 


Contractors! Builders! Investors! 


Can secure at an cqoedioay attractive 
price an ideally situated plot x98%, n. ¢. 
corner Crown Street and Washington Avenue, 
Brooklyn, N. Y 

Property is centrally located, being one 
block from Brighton Beach Elevate . two 
blocks from Eastern Parkway Boulevard, is 
opposite Institute Park, overlooks Prospect 
Park and would be a most desirable location 
for a high class apartment house. Subway 
now building within two blocks of property. 

Would prove a most profitable real estate in- 
vestment. Further particulars on request. 

Address Box 7—The Financial World. 

For Sale—Beautiful Japanese Spaniels, Pe- 
kingese and Pomeranians, Imported Stock. 
Grown dogs and puppies of all ages: also stud 
service. Dogs shipped to all parts of America. 
Mrs. A. M. Chadurjian, 26 Clarkson Ave., 
Flatbush, Brooklyn, i Y. Tel. 5896 W, Flat. 


The Financial World 
BINDERS 


Preserve Your Financial Worlds in Cleth Binders 


We can furnish these binders, with name of 
The Financial World printed in Gold on 


cover, for 
$1.00, CARRIAGE 
PREPAID 
Address THE FINANCIAL WORLD 
18 Broadway, New York 

















Noteholders who have not already done so, should, in their own interest, deposit 
their Notes at once with CENTRAL TRUST COMPANY OF NEW YORK, 54 WALL 
STREET, NEW YORK CITY, the depositary named in the Extension Agreement, 
The prompt cooperation of all Noteholders 
will facilitate the plans now being considered by the Directors which contemplate the 
payment of all extended Notes at or before maturity. 
By order of the Board of Directors, 
FRANK TRUMBULL, e 


E. SCHAFF, 


Chairman. President. 
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Notice of sale of sixteen 
thousand ($16,000) dollars 
of “Public Sewer Bonds” 
of the City of Sidney, Mon- 
tana. 


NOTICE IS HEREBY GIVEN, that the City of Sidney, 
Montana, will on the 1st day of June, A. D., 1915, at the 
hour of 10 o’clock A. M., at the office of the City Clerk, 
of said City, in the City Hall in Sidney, Montana, sell 
at public auction to the highest bidder for cash, twenty-two 
(22) coupon ‘Public Sewer Bonds’’ of the denomination 
of Five Hundred ($500.00) Dollars each, and fifty (50) 
coupon ‘‘Public Sewer Bonds’’ of the denomination of One 
Hundred ($100.00) Dollars each. Said bonds to bear in- 
terest at the rate of five and one-half (544%) per cent. 
per annum, payable semi-annually on the first days of 
January and July of each year. Said bonds to bear date 
of July 1, 1915, payable in twenty (20) years and re- 
deemable after ten (10) years from their date; the prin- 
cipal and interest payable at the office of the City Treas- 
urer of said City or at the option of the holder at some 
bank in New York City to be designated by the City 
Treasurer. No bid can be received for less than par and 
accrued interest. Each bidder is required to deposit a check 
fully certified by some bank in the City of Sidney, Mon- 
tana, in the sum of Eight Hundred ($800.00) Dollars, 
payable to the City Treasurer of said City, as a guaranty 
that he will take up and pay for said bonds as soon as the 
same are signed and ready for delivery. That the Council 
hereby reserves the right to reject any bids made, and to 
sell said bonds at private sale as provided by law. 

Bidders shall satisfy themselves as to the legality of the 
bonds before bidding. 

Said bonds are known as ‘‘Public Sewer Bonds’’ and are 
issued for the purpose of building and constructing and 
installing a public sewer in the City of Sidney. A com- 
plete transeript of all the proceedings touching the issue of 
said bonds will be furnished by the undersigned upon appli- 
cation by letter or wire. 

By order of the City Council of the City of Sidney, 
Montana. 

Dated April 24, 1915. L. 





H. TURNER, 
City Clerk. 


Notice of sale of twelve thou- 
sand seven hundred ($12,- 
700.00) dollars of “Water 
Bonds” of the City of Sid- 
ney, Montana. 


NOTICE IS HEREBY GIVEN, that the City of Sidney 
Montana, will on the Ist day of June, A. D., 1915, at the 
hour of 10 o’clock A. M.,. at the office of the City Clerk 
of said City, in the City Hall, in Sidney, Montana, sell at 
public auction to the highest bidder for cash, seventeen 
(17) coupon ‘‘Water Bonds’’ of the denomination of Five 
Hundred ($500.00) Dollars each, and forty-two (42) 
coupon ‘‘Water Bonds’’ of the denomination of One Hun 
dred ($100.00) Dollars each. Said bonds to bear interest 
at the rate of five and one-half (544%) per cent. per 
annum, payable semi-annually on the first days of January 
and July of each year. Said bonds to bear date of July 1 
1915, payable in twenty (20) years and redeemable after 
ten (10) years from their date; the principal and interest 
payable at the office of the City Treasurer of said City or 
at the option of the holder at some bank in New York City 
to be designated by the City Treasurer. No bid can be re 
ceived for less than par and accrued interest. Each bid 
der is required to deposit a check fully certified by som 
bank in the City of Sidney, Montana, in the sum of Six 
Hundred Thirty-five ($635.00) Dollars, payable to th: 
City Treasurer of said City, as a guaranty that he wil 
take up and pay for said bonds as soon as the same ar 
signed and ready for delivery. That the Council herely 
reserves the right to reject any bids made, and to sell said 
bonds at private sale as provided by law. 

Bidders shall satisfy themselves as to the legality of the 
bonds before bidding. 

Said bonds are known as ‘‘Water Bonds’’ and ar 
issued for the purpose of procuring a water supply and 
securing a water plant and water system for the City o! 
Sidney. A complete transcript of all the proceeding 
touching the issue of said bonds will be furnished by t! 
undersigned upon application by letter or wire 

Dated April 24th, 1915. 

By order of the City Council of the City of Sidney 
Montana. 

L. H. TURNER, 
City Clerk 
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Bonds for Investment 


Experience has shown that the bonds of corporations, the statements of which 
appear satisfactory on paper, upon a proper expert examination often do not 
prove desirable investments from a conservative viewpoint. Conservative invest- 
ment houses make such searching and thorough examinations of the companies 
whose bonds they offer that their recommendation is the strongest assurance obtain- 
able that every possible precaution has been taken to insure the safety of the 
investment. As a result of our manner of conducting what we consider a business 
of trust, our list of customers has steadily grown until it is today believed to be the 
largest list of private investors served by any investment bond house in the country. 
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“The impetus given to any section by a 
large steam driven central power station 
is shown by the situation in West Vir- 
ginia, which is the second largest coal 
producing State in the country. Thou- 
sands of acres of coal lands are being 
opened up, and a great many new mines 
will be in operation during the next six 
months because of the low cost of power 
made possible by the Virginian Power 
Company, which operates a large steam 
power station in the Kanawha-New River 


District.” 
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| | PUBLIC SERVICE CORPORATION REVIEW 


Introduction to the Sixth Annual Number. 


Coming on the heels of a largely increased public interest in all sound investments, the appearance at this 
time of The Financial World’s Sixth Annual Public Service Corporation Review is in all respects well timed. 

As heretofore, the Review aims to provide the American investor with an inexpensive statistical refer- 
ence guide. It has for its main object the purpose to help investors keep themselves well informed with 
information covering the financial condition, earnings, growth and future possibilities of our leading and suc- 
cessful public service corporations and data detailing all the essentials to their success. 

In this respect the widespread circulation and popularity of the five annual Reviews which have preceded 
this number fully attest the measure of confidence this work has attained among investors. 

Six years ago we began the publication of these Annual Reviews. At that time the Review was a number 
of years ahead of any similar work intended primarily for the investors’ guidance. The early Reviews were, 
then, the pioneers in their field. 

The thought that underlay the production of the first Annual Review, that of aiding American investors 
by giving them a useful and trustworthy statistical guide in order to determine the value as investments of the se- 
curities of our leading public service corporations, is still the dominating consideration governing the publica- 
tion of this Review and The Financial World presents the work, with its compliments, to all of its readers. 

Every one of the six years that have passed since the appearance of the first Review, has strongly con- 
firmed the correctness of The Financial World’s judgment in the pronounced position taken six years ago 
when, in the opinion of the editor, we felt the time ripe to draw the public’s attention to this particular domain 
of finance and to the many excellent investment opportunities offered. Each year the aggregate gross 
and net earnings of these corporations have shown a continuous advance and by no means has this ex- 
pansion reached its maximum. 

We have taken all possible pains to have the statistical information contained in this Review complete, 
authentic and as of the latest date for which information was available for the year 1914. As on former oc- 
casions, all this data has been so arranged as to be easily accessible to investors. 

No expense has been spared and no effort shirked in making this Review a reference work upon which full 
reliance may be placed. The information contained therein has been carefully checked to avoid errors. 

We have also maintained this year the same simplicity in arrangement of the statistical data relating to 
the various corporations as heretofore, as we have found that this plainness of method serves the investors’ 
purpose as well as, and perhaps better, than any other plan that has been devised. 

For their help in securing the data and properly compiling it, we are as usual indebted to the officials of 
the corporations and leading investment bankers. 

Wherever the information has been available we have brought out in our Review the factor of safety be- 
hind the bonds and stocks of each corporation, as is indicated by its earnings’ statements. Comparisons of 
earnings cover a period of four years. 

In handling the data in this form our design is to develop such essential facts as will aid the careful in- 
vestor in gauging the relative strength and importance of public service corporation securities. The analysis of 
earnings which appear at the bottom of each review fixes on a percentage basis the margin of earnings available 
for fixed charges and for dividends for the stocks of each corporation. The absence of such footnotes indi- 
cates that we have not been able to secure the required information to make such analysis. 

In this Review only such corporations are included in whose securities there is a large public interest and 
which have a broad market, corporations whose minimum annual gross earnings exceed $100,000 and which 
have at least $400,000 in bonds and stocks outstanding, and corporations which are not in default or insolvent. 

Under the reviews of the Holding Companies will be found the reviews of their subsidiaries. The Index 
published in the back of the Review will quickly furnish the page location of the reviews of each corporation. 
Data that has appeared in former Reviews but is missing from this Review has been dropped for one of the 
two following reasons: (1) information was unavailable, or (2) default has occurred. 

For the guidance of our readers we wish to say that the data is so arranged as to (1) mention the year of 
incorporation and a brief synopsis of each corporation’s history; (2) franchises, (3) names of officials, (4) 
capital, authorized and issued, rate of dividends and when declared, where the securities are transferred and 
registered, (5) bonds, authorized and outstanding, including issues of controlled or leased corporations, de- 
scription of each issue, interest rate, date of issue and maturity, when and where coupons are payable, as well as 
all the important provisions with which they are surrounded, together with their sinking funds; (6) com- 
parative earning statements for a given period of time, and (7) an analysis of such earnings. 

In indicating the extent to which fixed charges’ have been earned the unit of 100% is again employed. Any 
increase over this fixed amount reflects an increased measure of safety over interest requirements. For example, 
should it appear in the footnote that a corporation’s percentage has reached 300%, it would mean that the cor- 
poration has earned its interest charges more than three times. 

While we cannot absolutely guarantee the accuracy of the statistical data in the Review, we have made 
every consistent effort to assure its correctness. All the companies reviewed have been given ample oppor- 
tunity to correct the data relating to their enterprises before final publication. 

Our Investors’ Index, as usual, lists in their alphabetical order various desirable public service corporation 
bonds that can be purchased from investment bankers, at their current market prices. 

We call the especial attention of our subscribers to the various interesting articles appearing in the Review 
contributed by leading authorities, on the operation of public service corporations. Not only are these articles 
instructive, but they cover a wide range of subjects, each of which should aid our subscribers in arriving at a 
proper appreciation of the economic importance attained in this field by public service corporations as a whole. 

_ To our subscribers, advertisers and contributors we once more wish to express our grateful appreciation for 
their generous assistance and support. Without their willing co-operation it would be impossible for The 
Financial World to bring out such a comprehensive Review as part of its annual subscription. 

By their aid The Financial World has been enabled to lay before a national constituency valuable and im- 
portant statistical data about public service corporations, which otherwise could not have reached beyond a 
narrow and circumscribed sphere. THE FINANCIAL WORLD. 

: Louis Guenther, Editor. 
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-YEAR’S RECORD OF PUBLIC 
SERVICE CORPORATIONS. 


By LOUIS GUENTHER. 











Considered as a whole, the showing made by the Pub- 
lic Service Corporations embraced in The Financial 
World’s Sixth Annual Review, whose annual gross busi- 
ness exceeds the $100,000 mark, has been more than 
satisfactory. for the year 1914. Last year, as investors 
well know, was a year which taxed to the utmost the 
resources and capabilities of the heads of our corpora- 
tions to make progress. 

Against many obstacles, which it was impossible for 
human judgment, however keen, to forecast and meet, 
the gross and net business in general of American public 
service corporations made gains; slight as they were, in 
comparison with more prosperous years, they reflected 
the inherent vitality of the business. 

If these enterprises could be said to have been checked 
in any way by the unsatisfactory nature of conditions in 
the year 1914, it was in connection with financing their 
legitimate growth. Less money was spent for such a pur- 
pose than for some years previously. With money now 
more plentiful and an apparent growing demand among 
investors for sound and attractive securities, much of this 
delayed financing no doubt will be planned and carried 
out this year. 

The gross earnings of 275 companies in 1914, as com- 
piled for The Financial World by its statistical depart- 
ment, amounted to $896,161,591. This is $41,438,439, or 
4.88 per cent. over 1913, and an increase over 1912 of 
$96,103,681, or 12.01 per cent. Out of the gross earn- 
ings of 1914 there was saved for the net $375,038,910, an 
increase of $10,454,368, or 2.86 per cent. over 1913, and 
$30,100,929, or 8.72 per cent. better than 1912. 

Generally, capital has fared well from its investment in 
public service corporation securities, for in 1913 these 
275 companies disbursed in fixed interest charges $152,- 
929,180, or 4.91 per cent. over 1913, and $17,652,421, or 
13.04 per cent. greater than 1912; they paid dividends 
to the extent of $139,194,564, or $8,963,974, or 6.88 per 
cent., in excess of 1913, and $14,817,462, or 11.91 per cent., 
over 1912. Surplus reported, however, for 1914 of $73,- 
122,470, decreased from that shown in 1913 by $6,064,478, or 
7.65 per cent., and from 1912 by $3,667.878, or 4.77 per cent. 

Altogether, these 275 corporations have outstanding 
bonds aggregating $2,200,554,734, an increase of $101,- 
421,913, or 4.35 per cent. over 1913, and $189,785,910, or 
9.41 per cent. over 1912; preferred stock of $574,885,353, 
an increase of $4,087,953, or .70 per cent. over 1913, and 
$51,848,149, or 4.17 per cent. over 1912, and common 
stock of $2,228,812,706, an increase over 1913 of $40,883,- 
888, or 1.87 per cent., and $179,328,841, or 8.74 per cent. 
over 1912. The sharp drop recorded in the increase in 
common stock is traceable to restrained development of 
these enterprises. 

Measured by their par value, securities issued by these 
275 companies now in the hands of the public have now 
crossed the five-billion-dollar mark. These figures are 
as follows: $2,200.554,.734 honds: $574,815.353 preferred 
stock, and $2,.228.812.706 common stock. Their combined 
total is $5,004,252,793. 

Next to the steam railroads, more money is invested 
in public service corporation enterprises than in any 
other American industries and all this huge capital has 
largely been gathered for their development in half the 
period it required the railroads to reach their present 
eminence. As the population grows denser, as it will in 
this country, there will be a more intense need for closer 
infer-community transportation. From this, interurban 
lines will very largely benefit and power from hydro- 


‘electric power. transmission lines will grow into more 


popular use. These two factors, aided by the more in- 


tensified development in the business of electric lighting 
and the supply of gas, are expected to provide con- 
siderable additional room for further expansion in the 
gross and net earnings of our public service corporations. 








———_—- 
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ELECTRICAL DEVELOPMENT 
IN THIS COUNTRY. 


By HOLTON H. SCOTT, 


President National Electric Light Association. 











The electrical development of the western hemisphere— 
if not the world itselfi—is analogous to the progress of 
the National Electric Light Association, which will cele- 
brate its thirtieth anniversary at San Francisco from June 
7 to 12, when it holds the annual convention. 

From a small gathering of central station men at Chi- 
cago in 1885, representing an investment of but $50,000,000, 
the association has grown to a membership of more than 
13,000, with a total gross annual business of some $450,- 
000,000 and a capitalization of three billion dollars, and 
now represents 90, per cent. of the electrical industry. 

It is ‘now the largest body of its kind in the world, 
including as it does all the central station cities of more 
than 10,000 population in the United States and Canada, 
and sixty organizations from such foreign countries as 
England, Germany, Italy, Brazil, Argentina, South Africa, 
New Zealand, Japan, Mexico and Victoria and New South 
Wales in Australia. 

The Panama Canal—greatest of the world’s engineering 
feats—has applied for membership, and we hope to have 
either Governor George W. Goethals of the Canal Zone 
or one of his assistants at the convention. We regard 
the Canal as an electrical achievement, both as to con- 
struction and maintenance, and I will regard its admission - 
to membership as one of the most interesting features of - 
my administration. 

The general public does not realize that the National 
Electric Light Association is a co-operative body that 
benefits the entire industry, and in so doing assists the 
public—always desirous of up-to-date methods—in profit- 
ing by the work of the master minds of the electrical 
world. The thirtieth anniversary will be fittingly cele- 
brated at the Panama-Pacific Exposition, the greatest fea- 
ture of which will be the electrical display and power. It 
is significant that the 3,000 men who will attend the con- 
vention are the ones most responsible for the development 
of the industry that now moves the world’s activities. 

The deliberations of the N. E. L. A. for the first six- 
teen years of its existence were devoted almost entirely 
to technical matters, that being the period when plants 
were torn down and rebuilt along more productive lines 
within the space of a few years. The membership, too, 
was restricted, numbering but 250 in 1900. Five years 
later the association altered its constitution to admit 
employees of central stations, and manufacturing com- 
panies and their employees. Since then the growth has 
been phenomenal and representative. 

I wish to reiterate that electrical progress has been 
marked, and even accelerated, by the forward movement 
of the National Electric Light Association. For instance, 
there was nothing equitable about rates before 1898, when 
this association first took up the subject, but by scientific 
Landling of this question it greatly benefited the public. 

The greatest development of the organization’s work, 
however, has been during the last five years. This was 
a direct result of the formation, about 1908, of geographi- 
cal sections, such as New England, the Northwest and 
the Southeast, with five states in each, these sections 
also holding their conventions annually. Also individual 
states, such as Iowa, Nebraska, New York, Michigan and 
Mississippi, pursue the same plan. The association also 
is affiliated with the Canadian organization, representing 
the electrical industry of the Dominion from Halifax to 
Vancouver. 

The far-reaching importance of the national association 
is indicated by the division of the work into four sections— 
general, accounting, commercial and technical. At each 
annual gathering these sections hold parallel meetings at 
which committees report the result of the last year’s work. 
These committees, numbering fifty, include 500 leaders 
in the world’s electrical science and industry. 

The value of the conventions’ work is shown by the 
fact that public service commissions generally have 
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adopted as standards the reports of the N. E. L. A. on 
overhead line distribution, street lighting and meters and 
lamps. 

Realizing the necessity for complete and increasing in- 
struction in electrical science, a committee of ten has 
charge of recommendations to universities regarding elec- 
trical engineering courses. This committee impresses up- 
on the educational authorities the real problems that 
constantly confront the central station people. The suc- 
cess of this missionary work is amply demonstrated by 
results. Fifteen years ago most electrical engineering 
graduates went into manufacturing; now fifty per cent. 
are in central station work. The electrical central sta- 
tions need 10,000 bright young men each year to con- 
tinue their work. 


Lecture System for Employees. 

One of the chief aims of the N. E. L. A. is the educa- 
tion of the employee, and the central stations voluntarily 
increased their dues in order to get instructive literature 
before their workers. This is materially assisted by a 
lecture system in which leading men in the electrical 
industry donate their time and experience by appearing 
before the different sections. 

All this appears purely commercial, perhaps, but the 
association has gone further, and its humanitarian en- 
deavors cover a large field and enlist powerful co-opera- 
tion. For instance, the resuscitation committee worked 
with members of the American Medical Association in 
compiling a series of rules that would assist the public 
in emergency, as well as electrical workers. These rules 
were adopted by the United States Government, and also 
by Chile and Italy, and have been translated into every 
known tongue. That clearly shows the universal applica- 
tion of electricity. 

Along the same line the accident prevention committee 
worked in conjunction with the United States Government 
officials, and the result is found in standard rules tor 
safety that have met with univ-rsal commendation and 
adoption. 

The general consuming public, to whom electricity is 
only a commodity necessary to both household and busi- 
ness, does not realize the scientific aspect of the industry, 
the unremitting thought that is given it by its leaders. 
The result is shown by constant improvements that rep- 
resent millions in outlay at little or no cost to the con- 
sumer. 

Moreover, the cities have no monopoly in the use of 
electrical power as agriculture even now is participating 
in its benefits. That, too, has been achieved to great ex- 
tent by the efforts of the National Electric Light As- 
sociation. 


Electricity for the Farmer. 


In conjunction with federal officials, successive com- 
mittees of the association have evolved practical uses of 
electricity for the farm. Pumping, irrigation and drain- 
age are among the agricultural problems that electricity 
is aiding to solve. But most wonderful of all, perhaps, is 
the stimulation of crops that is being done by electric 
current. Through a series of extensive experiments it 
has been indubitably demonstrated that electricity will 
furnish a needed intensification of crops under certain 
adverse conditions. The result, of course, is the ad- 
dition of many millions’ value to America’s agricultural! 
products. 

In conclusion I would state that public policy is a strong 
feature of the electrical industry, and probably no other 
corporations have produced such perfect systems of an- 
nuities, long service pensions, sick relief and savings 
funds, and profit-sharing and stock holding plans for their 
employees. The National Electric Light Association was 
the first body of its kind to promulgate such plans, and its 
success has led to their adoption by many other industries. 





OUR ANNUAL REVIEW. 


Each year The Financial World publishes an annual 
review of all the important public service corporations. 
To those interested in these corporations this review 
should prove interesting and ought also indicate the neces- 
sity of subscribing to secure the future issues. 














PUBLIC UTILITY SECURITIES. 


By H. F. McCONNELL, 
Of H. F. McConnell & Co., 25 Pine St., N.Y. 














While there has been an average decline of about 10% 
in the price of “Public Utility Securities,” the past year, it 
must be recollected, that only three companies passed their 
dividends, one of which was on both the common and pre- 
ferred, another on the preferred and the third one on the 
common only, and the decline in these three issues ac- 
counted largely for the average rate of depression. 

The securities of several companies have advanced ma- 
terially, notably American Gas & Electric, Commonwealth 
Power, Railway & Light, Northern States Power, Pacific 
Gas, and Republic Railway & Light. 

In spite of disconcerting conditions, and taking into 
consideration the number of disturbing factors that has 
influenced business conditions for the past year, the pres- 
ent situation in outside securities and particularly public 
utility issues is one that should prove encouraging to the 
holders of these bonds and stocks. 

Politics and radical changes in the methods of enforc- 
ing laws, always have a more or less’ depressing effect up- 
on the earnings of the average industrial concern, but it is 
interesting to note that during the past year the gross 
earnings of 350 representative gas and electric lighting 
companies showed an increase of 6.80% and a net of 5.60%. 

This showing is entirely due to the holding company, 
but the advantages of such organizations have been print- 
ed so frequently in the past two years that it is unneces- 
sary to speak of them at the present time. 

One cannot always be successful in every investment. 
But in this great and rapidly developing country the 
chances of the success of a well conducted enterprise are 
considerably greater than the chances for failure. 

Too many people invest for speculative profit, which 
generally means more or less of a loss in the end, but if 
one bought judiciously selected stocks of public utility 
companies with reference to the income to be finally de- 
rived from them and with the idea of holding them in- 
definitely, there is no chance as to achieving a comfortable 
income. The trouble with the average lay investor is that 
he is willing to take any chance that inclines towards 
making a quick turn in speculative operations. To him 
$5,000 looks like a great deal of money, which it is. But 
the income from $5,000 at 7% per annum ($350 a year), is 
not so very much money, and this should be the point of 
view of the real investor. Income and not speculative 
profit is a good point to keep in mind. 

Many prospective investors say that they are not in a 
good position to judge the value of public utility securities 
because no thought has been given to that line of business. 
Neither is the average man accustomed to thinking along 
the lines of the manufacture of furniture, and yet when he 
buys anything of that character he knows at least enough 
to ask intelligent questions of various dealers, and in the 
end gets the limit of value at a fair price. 

Successful investment, as with most desirable things, 
comes only through the exercise of patience and the culti- 
vation of the ability to wait. 














S aunaminemmeeeem 
———— 


ENORMOUS -WEALTH INVESTED 
IN PUBLIC UTILITIES. 
Census Bureau’s Figures Reveal Phenomenal Growth 


in Less Than a Quarter Century—New 
Statistics Forthcoming Soon. 

















Within a short time the United States Bureau of the 
Census will issue its complete report on the street and 
electric railway and commercial electric generating sta- 
tions of the country. The figures are for 1912 and .are 
compared with those collected in 1907. From these figures 
some idea may be gained of the immensity of the electric 
railway and light and power industry of the United States. 
At the same time it should be remembered that the in- 
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dustry has seen a wonderful expansion since 1912, and 
if the statistics for the last year could be secured a still 
more impressive showing would be made. 

The following table, prepared by the Census Bureau, 
shows the gross and net capitalization of the operating 
street and electric railways exclusively and does not in- 
clude holding companies: 


Per Cent. 
, 1912. 1907. Gain. 
Capstel Stock .iscas<cis $2,379,346,313 $2,097,708,856 13.4 
Common stock ....... 1,970,385,003 1,776,920,076 10.8 
Preferred stock ...... 408,961,310 320,788,780 27.5 
Funded debt ........ 2,329,221,828  1,677,063,240 38.8 
l‘loating debt and real 
estate mortgages.... 302,259,042 282,986,902 


6./ 
Gross capitalization... 5,010,827,183 4,057,758,998 23.5 
Stocks and bonds of 

other electric railway 

companies and treas- 

CE BRIEE pists 6icxe we 360,105,164 237,896,093 5 
Net capitalization..... 4,650,722,019  3,819,862,905 2 
Investments in other 

securities and non- 

railway properties.. 105,145,250 
Net capitalization per 

male OF C9OGK....<55. 112,405 107,942 4.1 

* Decrease. 


136,768,104 *23.1 


Consolidated gross earnings of the operating street and 
electric railways of the country are compared as follows 
by the Census Bureau: 


Per Cent. 
1912. 1907. Gain. 
Operating revenues... $567,511,704 $418,187,858 35.7 
Other income ........ 18,418,313 11,556,396 59.4 
Gross earnings....... 585,980,517 429,744,254 36.3 


The electric light and power companies are reported as 
to capital stock, funded debt and dividends by the Census 
Bureau as follows: 


Per Cent. 

1912. 1907. Gain. 

Total capitalization. ..$2,052,494,697 $1,341,995,182 52.9 
Funded debt ......... 897,907,681 600,677,685 49.5 
Canstel StOck 2666. 6< 1,154,587,016 741,317,497 55.7 
Common stock ...... 977,639,057 666,003,772 46.8 
Preferred stock ...... 176,947,959 75,313,725 134.9 


Dividends paid ....... 34,580,872 
Dividends on common. 28,602,399 
Dividends on preferred. 5,978,473 


19,300,572 211.8 
16,883,812 203.6 
2,416,760 283.9 


In connection with these statistics of operating com- 
panies, the Census Bureau found that there were in 1912 
61 holding companies or other associated organizations 
largely identified with the electric industry. These com- 
panies had aggregate assets of $1,239,057,329, of which 61.7 
per cent. was invested in electric railways and 38.3 per 
cent in other public utility securities. While but seven 
of these holding companies were in New York, they 
controlled 35.9 per cent. of the entire investment. 








FUTURE GROWTH OF ELECTRIC 
LIGHT AND POWER BUSINESS. 








In 1902 gross operating revenues of the commercial 
central generating stations of the United States were $85,- 
700,000, in 1907 they were $175,642,000 and in 1912 they 
had grown to $302,115,500. This was an increase of 225 
per cent. in ten years, or an average of 25 per cent a 
year. It must be borne in mind that the percentage of 
increase has been lower in the last few years than for the 
ten-year period, but it has averaged for the last four years 
close to or above 10 per cent. a year. 

In 1902 the output of these stations, which do not in- 
clude the generating stations of electric railways, but only 
the stations supplying current for sale for light and power, 
was 2,507,051,115 kilowatt hours; in 1907 the output was 
5,862,276,737 kilowatt hours; in 1912 it was 11,502,936,000 
kilowatt hours. This was an increase of 359 per cent. in 
output in ten years, or an average annual increase of 36 
per cent. a year. 

The growth of the modern idea of the centralization of 
general facilities is shown by the fact that the number of 
generating stations increased but 30 per cent. in the ten 
years and from 1907 to 1913 there was an increase of but 
500 in the number of these stations. The aggregate in- 
stalled horsepower of the commercial central stations in- 


creased from 1,845,048 horsepower in 1902 to 7,528,648 in 


1912, an average annual increase in generating facilities 
of 31 per cent. 








y 

Pris 
, 

1 
eid 
4 
a 
“atl 
us 
: 








10 THE FINANCIAL WORLD. 





May 1, 1915 











Capital, $3,000,000 





Continental and Commercial 
Trust and Savings Banks 


CHICAGO 


The capital stock of this bank is owned by the stockholders 
of the Continental and Commercial National Bank of Chicago 
Municipal, Railroad Bonds and Short 
Term Notes at Market Prices 


* Write for circular No. 3150 F. K. containing a list of bonds which we 
have purchased and recommend, 


ADDRESS 


Bond Department 
208 S. La Salle Street 


Surplus, $1,500,000 

















For the six months ended January 31, 1915, a period 
which, saw probably the worst demoralization in the his- 
tory of the country in corporation earnings, a period 
when railroad and industrial companies were witnessing 
daily declines in business, the record of the electric gen- 
erating companies was one of which their officials may 
well be proud. For this six months the gross operating 
revenues of the commercial central stations of the United 
States have been carefully estimated at $182,000,000. This 
estimate was arrived at from actual returns from over 65 
per cent. of the central station industry and compares 
with gross operating revenue of $178,250,000 for the cor- 
responding six months of the preceding year. This was 
a gain of $8,400,000, or slightly under 5 per cent., for the 
six months and indicated that even in the depressed 
period of the last half of 1914 there was a per capita con- 
sumption of electric current in the United States of 1.47 
cents more a month than in the more prosperous period 
of the last half of 1913. | 

Now the question to be asked when these figures are 
scanned will be: Can the central station generating com- 
panies maintain such large gains in earnings and what is 
the field, in addition to growth of population, to which 
they must look for the increased business necessary to 
maintain this high rate of gain in earnings? The answer 
of the great electrical engineers to this compound ques- 
tion is that the companies should in the future even in- 
crease their present rate of gain and that the field for new 
business is practically unlimited and as yet has only 
been scratched on its surface. 

There is not a day ends but in which some new use for 
electric current has been made known. The electric lamp 
socket appliances, such as percolators, irons, vacuum 
cleaners, toasters, grills, hot plates, and other household 
utensils may at first sight appear to be able to furnish 
but little business and not much revenue. Yet in 1914 
one company alone manufacturing such appliances sold 
over 750,000 of them, and each appliance added revenue 
averaging 50 cents a month to the company in the ter- 
ritory ef which it was used. In other words, the sales 


of this one company increased the revenue of the cen- 
tral station companies with which it did business over 


$4,500,000 a year. This year this same company expects 
to sell over one million of these appliances and the cam- 
paign for disposing of this number is already under way 
with a number of central station companies co-operating. 

Utilization of electric energy in the industrial field is 
steadily widening. It has been only a few months since 
the first installation of motors for operation of steel 
mills was made, and already there are four rolling mills 
in Northeastern Ohio and several in Pennsylvania so 
equipped. Until the first of this year all enameling at 
the great automobile plants and other industrial estab- 
lishments was done in oil furnaces. In January the 
Willys-Overland Co. at Toledo put in 16 electric enamel- 
ing furnaces and contracted with the Toledo Railways & 
Light Co. for 5,000 kilowatts of energy to operate them. 
These furnaces have proved so superior to the old oil fur- 
naces that the company will entirely replace the old style 
furnaces with the modern electric furnaces. It is certain 
that all other similar plants will follow the plan as the 
product from electric furnaces is said to be superior to 
that from oil furnaces, with a saving of 40 per cent. in 
time in the process. 

In California thousands of kilowatts of electric energy 
are used in irrigation pumping. In a suburb at Toledo 
every house is equipped with an electric stove and meals 
are prepared on these instead of on gas or oil stoves. 
The average cost for each house so equipped for cook- 
ing by electric current has been less than $3.50 a month. 
Announcement recently made that a cheap and reliable 
electric motor car has been designed means hundreds of 
thousands of dollars additional revenue for the electric 
generating companies, as they must furnish the current to 
charge the batteries of electric automobiles. In fact, the 
new uses to which electric energy is being put are almost 
endless. 

Samuel Insull, who has brought Commonwealth Edi- 
son Co., of Chicago, up to an output in 1914 of over 1,- 
200,000,000 kilowatt hours of energy a year, says that while 
at present Commonwealth Edison is furnishing but a part 
of the power to operate the industries of Chicago, he 
expects to see the time come when that company will 
furnish 100 per cent. of the energy used in Chicago. And 
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what may be true of Chicago will also be true of other 
communities. 

No longer do electrical engineers talk of hydro-electric 
energy as the cheaper form of electric power. Improve- 
ments in building power plants and manufacturing elec- 
trical generating, transmission asd distributing apparatus 
has brought the cost of steam generated current down to 
a point where it can compete on even terms with hydro- 
electric current, except in localities where coal is high 
priced and the installation of a water generating plant has 
been made on most favorable terms. 

Hugh Cooper, one of the best known hydro-electric 
engineers in the world, says that whereas when he first 
went into electrical development the cost of a steam 


generating plant was $125 pen horsepower of installation, © 


it is now but $40 a horsepower for a complete steam plant. 
At the same time the water power plants which have been 
constructed in this country have cost an average of $160 
in installed horsepower. It will be seen that it no longer 
requires a hydro-electric generating station to be able 
to furnish electric energy at a low cost. 

Now as to the field for this development. At the date 
of the 1910 census there were 14,199,339 horsepower of 
steam engines in use in the industries of this country. 
This has probably grown to between 17,000,000 and 18,- 
000,000 horsepower now. There were 751,186 horsepower 
of oil and gas engines, 1,822,888 horsepower of water mo- 
tors, 1,749,031 horsepower of electric motors, 152,932 
horsepower of miscellaneous prime movers. Steam en- 
ergy was 76 per cent, of all energy used in the country’s 
industries, electric motors accounted for 9.4 per cent. and 
water motors fo: 9.8 per cent., with oil and gas engines 
providing 4 per cent. Of the steam power used about 
one-third is for the purpose of generating electric energy, 
so that there is probably 12,000,000 horsepower of steam 
energy which could be replaced by electric energy. In 
1912 there was an average of but 113 motors connected to 
each central commercial station and each station furnished 
an average of but 791 horsepower for industrial use. It 
takes but little imagination to see the wonderful field for 
the future development of the commercial central station 
industry, and the reason also why electric engineers are 
so confident that the earning power of the central station 
generating and distributing companies is only now begin- 
ning to be actually demonstrated. 











REGULATION OF PUBLIC SERVICE 
CORPORATIONS. 


All States With Exception of Two Now Super- 
vise Their Operations Through Commissions— 
Protects Corporation and Investors Alike. 


By JAMES STEELTON. 











All states with the exception of Wyoming and Dela- 
ware now have statutes providing for regulation of public 
utilities to a greater or less extent through a state com- 
mission. Utah was the last to come into the fold and in 
Delaware, Wilmington, its largest city, has a municipal 


commission. In some states full jurisdiction is given the 
commission, while in others the commissions have no 
jurisdiction in matters relating to capitalization. It will 


be seen that whether for good or for evil state regulation 
of utility service and securities has come to stay. No 
state which has once adopted such regulations has gone 
back to unregulated service or securities, but in every in- 
stance the laws have been made more effective when they 
have been amended. The question of the effect of state 
regulation on utilities is of the deepest interest to investors 
in their securities. It has often been asked whether the 
effect on public utility securities of this state regulation 
is beneficial, or otherwise, and it may at once be said that 


the most prominent men in the utility field believe that it — 


has been and will continue to be beneficial. 

It must at the same time be said that the expense of 
this state regulation must in the end be borne, either 
directly or indirectly, by the utilities so regulated and so 
finally the consumer of the service of the regulated utility 
must pay the bill. Cost of such regulation is a legitimate 
part of the operating expense of the utility concerned and 


the commission, in determining the cost of supplying such 
utility service, must take into account the additional cost 
made necessary by this regulation. Asa result the expense 
account of the utility is loaded with the expense of regu- 
lation, including that of many reports, the schedules of 
property, the valuations, additional legal expenses and 
other items entering into such cost. 

In this connection it may be said that with state regu- 
lation, municipal regulation should end and this opinion 
is shared by many public utility men who can see no 
analogy between the joint control of interstate steam rail- 
road business by state commissions and the interstate com- 
merce commission and joint control of utilities by a state 
commission and by the municipalities in which such util- 
ities operate. 

That the state commissions now realize that the utility 
may require protection as often as the public, is seen from 
a number of recent decisions. Five decisions have re- 
cently been rendered in which state commissions have 
spoken in no uncertain words along this line. In the case 
of the city of Schenectady against the Schenectady Rail- 
way Co. the New York up-state commission held that 
rates of fare charged by the company were not excessive, 
its rate of return on invested capital was not too large, 
and the company was entitled to liberal treatment because 
of present unsatisfactory business conditions. 

In Massachusetts the commission in a carefully pre- 
pared opinion, authorized the Middlesex & Boston Street 
Railway Co. to advance its rate of fare from 5 cents to 6 
cents and declared that it is in the public interest that a 
utility be permitted to earn a return which would give it 
good credit and enable it to obtain capital to provide for 
the ever growing demands of the community served. In 
New Hampshire the commission denied an application for 
a reduction in rates of fare on the Manchester Street 
Railway on the ground that the reduced fares would not 
give an adequate return to the corporation. The Wis- 
consin commission in the Milwaukee Electric Railway & 
Light case reversed its decision made in 1912 when it re- 
duced the rates of fare on the street railway lines of the 
company, and frankly confessed that its original decision 
had been rendered on imperfect knowledge. It restored 
the former rates on the lines and said “justice and law 
demand that the rates charged by public utilities for the 
service they render shall be reasonable to the utilities as 
well as to their patrons.” 

State Protection for Utilities and Investors. 

It will be seen that the commissions are learning that 
with state regulation must also go state protection for the 
utilities and the investors in their securities. This has re- 
sulted in a number of states to the enunciation by their 
commissions of the doctrine of “regulated monopoly in 
public utility service.” Before the day of state commis- 
sions there was only regulation by competition and this 
was the means of the wreckage of many promising utility 
corporations; the weaker of the competitors going to the 
wall and its absorption by the stronger. 

Then came the state commissions, at first with juris- 
diction only over rates and service, later in many states, 
extended to matters of capitalization, the issue of securi- 
ties, and investigations into the necessity of the organiza- 
tion of new utility corporations. It was soon seen that 
where a utility had to accept the dictum of a state com- 
mission in regard to its rates and its service to its con- 
sumers that some reciprocal duties were due from the state 
to the utility. 

The result has been that in many states commissions 
have adopted the attitude which has been upheld by the 
highest courts, that where a utility in a certain district 
was giving proper service at reasonable rates, it should 
be protected and a competing company should not be 
allowed to enter and demoralize its business and earnings. 

New Jersey, California, Pennsylvania and several Other 
states now adhere strictly to this policy. 

In Ohio in the case of the Mahoning & Shenango Rail- 
way & Light Co., against the Mahoning County Light Co., 
the commission, while holding that regulated monopoly 
of utility service was the proper policy, held that under the 
Ohio utilities law it had no other course than to grant 
an application for the issue of securities by a utility cor- 
poration when a proper showing was made, even if it were 





12 


THE FINANCIAL WORLD. 





May 1, 1915 








Preferred Stocks 


Mortgage 


Bonds 


Short Term Notes 





The Colo. Spgs. Lt., Ht. & Pr. Co., Ist & Ref. 5s, 1920. 
Consumers El. Lt. & Pr. Co., (N.O.) Ist Mige. 5s, 1936. 
Birmingham Ry., Lt. & Pr. Co., Ref. & Ext. 6s, 1957. 
Leavenworth Lt., Ht. & Pr. Co., 1st Mtge. 5s, 1923. 


United Gas&El.Corp. 6% 30 Yr.Col, Tr.S.F.Gold Bds 1945. 
Citizens Gas & Fuel Co., (Terre Haute) Ist & Ref.5s, 1960. 


Houston Gas & Fuel Ref. & Imp. 5s 1932. 
The Memphis St. Ry. Co. Cons. 5s 1945. 
Elmira Wat., Lt. & R. R. Co. Ist Con. 5s 1956. 
Lockport Lt., Ht. & Pr. Co. Ist Ref. 5s, 1938. 
Houston Ltg. & Pr. Co. 1905 Ist 5s 1931. 
Harrisburg Lt. & Power Co. Ist & Ref. 5s 1952. 





19 Boulevard des Capucines 
PARIS 


Bertron, Griscom & Co. _ 


40 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 











admitted that the new utility was to enter into com- 
petition with an established company. The Mahoning & 
Shenango has carried this case to the courts and it is 
the hope of utility men that the decision will be that the 
Ohio commission has the power to forbid such destruc- 
tive competition. 

In Washington the utility law has just been amended 
so that the commission is given full power to refuse 
applications from competing companies. The law also 
provides that municipal utilities are to be considered as on 
the same basis as those privately owned. 

An objection urged against the state commissions is 
they have fixed an arbitrary standard of return upon the 
investments made in public utility properties and that 
this return has been placed so low in some states that 
rates are below the point at which new capital can be in- 
duced to invest in such enterprises. 

It may be said here that the last year has shown state 
commissioners the folly of attempting to fix such an 
arbitrary wate of return and more than one commission 
has changed to the attitude of favoring more elasticity. A 
commissioner from a state which has been somewhat 
noted for its rigid adherence to an arbitrary rate of return, 
and that as low as possible, recently declared that the 
principle of a fixed rate of return for utility investments 
is wrong. He called attention to the fact that the rate 
of return on capital fluctuates from day to day, from 
month to month and from year to year, and that a utility 
must continue to be able to secure new capital to con- 
tinue in business. 

This view has been gaining ground steadily and since the 
outbreak of the European war it has achieved wide recog- 
nition. State utility commissions are beginning to realize 
that, capital is a commodity like wheat, corn or steel and 
that the owner of capital will always sell in the best 
market and at the highest price he can obtain. Users of 


utility service in the last year have seen in some instances 
their service deteriorate simply because the price which 
the company could offer for new capital under its fixed 
rate of return was not large enough to compete in the 
market with other bidders for money. 

The years since the inauguration of regulation by state 
commissions have been a period of education, not only 


of the commissioners, but also of the public utilities as 
well. Each has been learning and the results of such edu- 
cation are being clearly seen in a better understanding of 
each other. 

Court decisions and experience have been gradually 
clarifying this situation and while still far from being 
satisfactory it is gradually approaching a solution. An in- 
stance of this is seen in the recent decision by the Wash- 
ington state commission in the Seattle Gas case. Several 
years ago the Spokane Gas & Fuel Co. in its rate case 
was given a black eye and placed in a position where it 
has been unable to earn a surplus because of the low 
valuation placed on its property. A decided change of 
policy is seen in the Seattle case where substantially full 
reproduction value was given the company for its plant, 
20 per cent. was added for engineering costs, the cost 
of paving streets over gas mains was included, as was that 
of attaching business to the company. The result has been 
that the Seattle Gas Co. will be awarded the right to 
charge a rate for its product by which it can earn a good 
surplus and on which it may bid for capital to extend and 
enlarge its plant and service. That the Spokane case will 
now be reopened appears to be a certainty. 

Leaders in the public utility field have accepted the 
policy of state regulation and are working with the com- 
missions to make such regulation acceptable not only to 
their customers, but to holders of their securities as well. 
They believe that in the end such regulation will make 
investments in utility securities the soundest and best in 
the entire investment field and to this end they are co- 
operating in every way possible with the commissioners. 

Could state utility commissioners be removed from 
politics and, when once acquainted with their business, 
permitted to remain in office, an ideal situation would be 
reached. 

Investors in utility securities already are showing a 
preference for securities issued by corporations in states 
where the doctrine of regulated monopoly in public utility 
service has been adopted. Judging from the attitude taken 
by the leading men in the utility field the question asked 
at the beginning of this article if state regulation has been 
of benefit to utility companies and to their investors must 
again be answered in the affirmative. 
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When in 1901 the various gas, ciectric lighting and 
traction properties formerly controlled by the banking 
house of Emerson McMillin & Co. and associates, were 
consolidated and control acquired through stock owner- 
ship by the American Light & Traction Co., there was 
only $7,338,100 of cumulative preferred stock issued out 
of the authorized capital of $25,000,000 preferred, and out 
ot an authorized capital of $15,000,000 common stock, only 
$4,380,100 was issued. The authorized commen stock was 
increased on March 17, 1913, to $40,000,000. 

Measured by the yard stick of time, the company is 
still a stripling in point of age, for it will within a few 
months have rounded out an existence of only thirteen 
years. Considered, however, from the standpoint of in- 
come which the shareholders have derived from the cor- 
poration’s successful operation, it can be said without 
fear of contradiction that there are few corporations in 
or out of the public utility field that can boast of a similar 
record of excellence. 

No single year in all the thirteen has passed without 
the full payment of the 6 per cent. dividend on the pre- 
ferred, though that issue in the hands of the public in- 
creased from the original amount of $7,338,100 to $14,- 
236,200 in 1906, and has remained at that figure since. 

Holders of preferred stock who acquired it on the 
organization of the company have already received nearly 
90 per cent. of their original investment back in dividends, 
and own one of the stablest of securities, as the net earn- 
ings of their corporation available for the payments of 
dividends have exceeded the requirements for their own 
stock nearly four times in the last four years and never 
at any period of the company’s career were the surplus 
earnings at a point to ever raise the slightest doubt about 
the safety of the preferred dividend. In cash in thirteen 
years the company has paid out on its outstanding pre- 
ferred of $14,236,200 the sum of $10,088,343, or over 70 
per cent. of the entire amount and over $2,640,000 more 
than the original authorized issue of preferred. 

Even more fortunate has been the experience of the 
investor who originally acquired some of the common 
stock at the time of the company’s organization, which at 
that time, because of the newness of the enterprise, was 
obtainable below par and quite in contrast to the premium 
the stock now commands because of the unusual dividend 
record it has established for itself. Up to 1904 the com- 
mon stock received no dividends, the policy of the com- 
pany then being to accumulate a substantial surplus so 
as to assure the permanency of dividends, once begun. 

With 1905 payment of dividends on the common stock 


began with an initial disbursement of 1% per cent. in 
cash. This was increased gradually to 7 per cent. in 


in cash and 10 per cent. in additional! common stock each 
year with the exception of 1909, when a common stock 
dividend equivalent to 15 per cent. was declared. 

It is interesting to compute how the holder of the 
common stock of the American Light & Traction Co. has 
fared provided he has kept his investment intact through- 
out the thirteen years. On each 100 shares with a par 
value of $10,000, there has been paid in cash the equiv- 
alent of $8,650, and in addition there has been received 
as stock dividends new securities with a par value of $6,500, 
which in turn has received its cash dividends of 10 per 
cent., amounting in all to $650. Not counting the additional 
stock or its present market value, the common stock- 
holder who has held his security has had returned to 
him his original investment lacking but $700, which in 
another year will be completely wiped out as the divi- 
dends will have paid for the stock, which will then, to- 
gether with its high market value, represent to the holder 
clear profit. 

The present market value of the common stock is ap- 
proximately $332 a share. It has been higher when de- 
pression in business was absent, but throughout the 
gloomy period through which all securities have had to 
pass and from which they are now emerging, American 
Light & Traction common has held up well in price and 
has always commanded a ready market. 

On the basis of the present market quotation 100 shares 
of the stock, which at one time could have been bought 
under par, have a market value of over $33,000, and the 
sixty-five shares received as stock dividends a value in 
excess of $21,000. Should the holder decide to 
dispose of his securities he would get the equivalent of 
five times his investment without including the $9,300 
he has received in cash dividends, making the actual total 
equivalent to nearly six times the original cost of his 
investment. 

In such an exceptional record is found the real cause 
of the popularity of the American Light & Traction Co.’s 
securities among investors and the explanation of the 
existence of so small a supply of the stocks in the market 
at all times. Their holders are not inclined to part with 
their securities since they appreciate the difficulty that 
confronts them in replacing them with equally good in- 
vestments, especially since the company has far from 
exhausted its potential possibilities of growth. 

Although the company has paid cash and stock dividends 
aggregating $15,828,392 on the common _ stock, which 
exceeds the $15,239,000 common stock now outstanding by 
$589,000, it has been able to set aside as a further safe- 
zuard against such poor years as 1914 turned out to be, 
a substantial surplus of $9,950,037, which is equivalent to 
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1909, and from 1910 it has been at the rate of 10 per cent. about 70 per cent. of the outstanding common stock. It 
AMERICAN LIGHT & TRACTION COMPANY. 
Pe reentage Balance Percentage Amount 
Equivalent Amount Rate of Equiv. of of Rate Divided 
of Net of Div. Earnings Balance Com. Dividends on Balance 
Earnings Preferred Preferred on Available of Earn’gs Stk. on Common, Common. Surplus 
Net on Pfd. Stock Out- Stock Pfd. forCom. onCom. Out- ‘ash and —_ an 

Earnings. Stock standing. Dividend Stock. Stock. Stock. standing. Stock. Cash. Stk. Reserve. 
6 Mos. 1901 $370,396.84 5.05 $7,338,100 $214,252.50 3 $166,144.34 3.59 $4,380,100 ........... $156,144.34 
1902 955,091.02 11.14 8.572.800 499,950.00 6 ORG, 190.02 21636 COTE POO ceccisces as 455,141.02 
1903 1,050,193.48 11.18 9,396,900 553,060.50 6 S97. I5556 26.06 EGSTB TOO cisesccne ws 497,132.98 

1904 1,101,570. 55 11.83 9,396,900 563,814.00 6 537,756.55 11.49 4,680,800 $70,212.00 1% 467,544.55 
1905 1,338,424.50 13.87 9,633,200 570, 822.00 6 767,602.50 16.11 4,753,100 214,687.00 4% 552,915.50 
1906 2,215,735.57 15.56 14,236,200 853,068.00 6 1,362,667.57 20.15 6,760,700 320,901.75 4% 1,041,765.82 
1907 2,426,595.28 17.05 14,236,200 854,172.00 6 1,572,423.28 23.26 6,760,700 388,740.25 5% 1,183,683.03 
1908 2,678,063.96 18.81 14,236,200 854,172.00 6 1,823,891.96 24.26 7,516,900 495,082.03 7 .. 1,328,809.93 

1909 3,239,179.29 22.75 14, 236, 200 854,172.00 6 2,.385,007.29 25.42 9,383,000 2,069,079.73 9 15 315,927.56 

1910 3,712.863.53 26.08 14,236,200 854,172.00 6 2,858,691.53 27.64 10,344,200 1,995,124.77 10 +10 863,566.76 

1911 4,030,242.74 28.31 14,236,200 854,172.00 6 3,176,070.74 27.80 11,426,200 2,202,975.3010 10 973,095.44 

1912 4,139,203.06 29.07 14,236,200 854,172.00 6 3,285,031.06 26.05 12,610,200 2,431,465.0010 10 853,566.06 
1913 4,343,126.10 30.51 14,236,200 854,172.00 6 3,488,954.10 25.08 13,911,000 2 ,682,365.0010 10 806,589.10 

1914 4,275,087.67 30.02 14,236,200 854,172.00 6 3,420,915.67 22.31 15,239, 000 2 ,957,760.0010 10 463,155.67 
y, $35,875,793.59 6 shasean $10,085,343.00 é MERE cede 20d padeps “$15, 828,3 92.83 .. . $9,959,037.76 





Total surplus percentage on Common Stock —65.35%. 
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may be safely said that few corporations have laid aside 
as a protection for rainy days such a substantial propor- 
tion of net earnings for fat to draw upon and to which the 
American Light & Traction Co. has never had recourse, 
because it has always been able to earn considerable more 
than its dividend requirements. 

It is impossible to judge what is the value of the 
equities of the holdings of the American Light & Traction 
in its subsidiaries but when measured by what they earn 
for the parent company they must be very substantial and 
more than fully justify the unusual premium the com- 
pany’s common stock commands in the open market. 

Exceptionally strong also is the financial condition of 
the company, for it has not in a number of years found 
it necessary to go beyond the resources of its own treasury 
in financing the requirements of its subsidiaries to take 
care of their expansion or refunding of their obligations. 
With the exception of three companies which it once con- 
trolled but has since disposed of, the American Light & 
Traction organization remains intact. No additional enter- 
prises have been added, but out of what it has controlled 
for years have come the generous earnings which in turn 
have enabled the company to maintain a dividend record 
that has proven a marvel in the public service corpora- 
tion field. 

Because of the tight money conditions which prevailed 
for the greater part of 1914, some of the well-known 
public service corporation holding companies were com- 
pelled to forego the payment of dividends on their stocks 
to enable them to use these earnings to provide for their 
financial necessities until conditions would again enable 
them to market their securities. 

But the American Light & Traction Co. did not find 
itself thus embarrassed. Due to the well-known conserva- 
tism of Emerson McMillin, the directing head of the 
company, it has followed certain methods which take care 
of the company in years when retrenchment and economy 
were forced upon many corporations by poor business and 
strained money conditions. 

Outside of the companies it controls, the American 
Light & Traction Co. has shown no disposition to ex- 
pand, though were it to change its policy it has ample 


Boston, Mass. 





facilities in its unissued preferred and common stock to 
take up such a program on a large scale. But it is said 
of Mr. McMillin that he will not consider any new acqui- 
sition unless it can be secured at a price he regards as 
cheap and a bargain for his company, as he feels he can 
afford to wait until such opportunities appear. 

The company has established its success by the intensi- 
fied development of the earning poientialities of its sub- 
sidiaries in their own territories and which have not been 
exhausted. As long as it 1s realized that growth in this 
direction is possible, no necessity is felt at present for 
any program of expansion through the acquisition of addi- 
tional properties. 

For 1914 the net earnings of the company were slight- 
ly less than for 1913, as is indicated by the accompanying 
statement showing net earnings of $4,275,087, compared 
with $4,343,126 for the previous year and, though slight, 
the decrease amounting to but $68,039, a mere bagatelle 
considering the aggregate net earnings, it is the first fall- 
ing off the company has shown. 

But the shrinkage, slight as it is, is accounted for by 
the industrial depression which affected the country and 
which was largely felt in some of the industrial centers 
served by the American Light & Traction Co., such as 
.Grand Rapids, Detroit, Milwaukee, St. Joseph, Mo., Mus- 
kegon and San Antonio, Tex. 

In face of such conditions, to have held its own so well 
as the earnings of the company show, means only further 
increases, now that industry all over the country gives 
forth unmistakable signs of revival. 

As it is, the net earnings of the company for the year 
1914, after due allowances for the dividend on the pre- 
ferred and $2,957,760 .on the common, half of which was 
in stock and the other half in cash and which was nearly 
$275,000 greater than in 1913, were ample enough to per- 
mit the setting aside of $463,155 for the surplus account. 

Since its organization, the American Light & Traction 
has earned net $35,875,793, or nearly $6,000,000 more than 
its outstanding stock of both classes. What is most 
noticeable in the statement of earnings from year to year 
is the degree of stability in growth, which is always a 
healthy sign of sound underlying strength. 
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OF THE 


INDIVIDUAL INVESTOR. 


By H. D. ROBBINS. 
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No security is absolutely safe. To be sure, some 
securities are as safe as they can be made, but they contain 
an element of risk, slight as the risk may be. From the 
negligible risk of the gilt-edge issues, securities grade 
down to those which are practically all risk. The intrinsic 
value of a security is proportionate to the degree of risk 
involved. 

Market value, while closely related to intrinsic value, 
is dependent on other factors as well, and therefore, mus: 
be considered by itself. 

Intrinsic value and market value determine the price 
you pay for a security and what you get for it when you 
sell. 

The proposition as stated seems simple enough. As a 
matter of fact, determining the intrinsic value of a security 
calls for thorough knowledge of many subjects, some 
more or less technical, and broad experience. A 
thoroughly competent authority on securities must have 
back of him years of analytical study and practice, just the 
same as a competent diagnostician in the medical field, or 
any other. 

The same may be said, in large measure, with respect 
to determining market value. The securities markets are 
complex, sensitive and governed by many influences. 
Thorough knowledge of them is necessary to determine if 
a security is priced correctly. 

It will doubtless be admitted without argument that the 
average investor has neither the knowledge, experience 
nor training to select his securities scientifically. 

Notwithstanding these facts, the average investor is 
inclined to rely pretty much on his own judgment, or to 
accept the advice of those who oftentimes have limited 
knowledge and experience on which to base their opinions. 

It is unquestionably the prerogative of each individual 
to determine the kind of investment he wants. Thus, one 
wants safety, and is satisfied with bonds paying 4 per cent. 
Another wants safety and 5 per cent., or perhaps a broad 
loan and sale market. Still another wants high yield, and 
is willing to take the larger degree of risk that goes with it. 

But whatever the investment requirements of the in- 
vestor, whether he determines his needs or they are de- 
termined for him, he at least should see to it that his re- 
quirements are fully met. He is buying a security which 
he may hold for many years. It is important that he buy 
the right security at the right price. 

Since the proper selection of securities calls for so much 
of knowledge and experience, the average investor should 
deal where he can rely on the best service in this respect. 
It is just as important that he do this with his investments 
as it is when in need of medical or legal services. The 
latter two are certified professions, the selection and re- 
commending of securities is not, but competency in the 
work involves fully as much preparation. 

Volumes have been written on the principles of invest- 
ment, but the average investor continues to follow a more 
or less haphazard policy. The investor’s needs are in- 
dividual and deserve individual treatment. It is imprac- 
ticable to properly define a line of investments for pub- 
lication, because out of a hundred readers there might not 
be one to whom the published schedule would be best 
adapted. 

The most that can be done in a general article of this 
character is to set forth a few basic principles. 

1. Exactly determine your investment requirements. 

2. Knowing your requirements, determine the class or 
classes of securities which best meet them. 

3. Guess at nothing. Know you are right up to this 
point, and if necessary to insure this knowledge, consult 
a competent and reliable advisor. 

4. Select your securities with care and in strict con- 
formity with your requirements. Do not permit the first 
salesman who comes along to change your mind. 


5. Remember that the dealer has securities of his own 
to sell. The fact that the dealer is reliable and his secur- 
ities sound does not prove that his securities are 
adapted to your needs. You, or someone for you, must 
judge if the securities offered meet the requirements. You 
would often improve your opportunities by making your 
selections from all offerings meeting your requirements 
rather than from one or two lists which may happen to be 
mailed to you. You manifestly cannot keep track of all 
offerings, but you can deal with an independent broker 
who does. 

6. Since you are an investor, not a speculator, when 
selecting a broker find one who handles investments and 
securities exclusively. 

7. Give your investment counsellor your confidence, in 
order that he may intelligently advise you. 

8. Above all, whatever your requirements, whatever the 
class or classes of securities which meet them, do not 
fail to diversify your investments. (The more you diver- 
sify, the less your risk.) Diversify as to class of security, 
sub-classes, properties, geographical location, sponsor- 
ship, etc. 








ANALYZING A PUBLIC SERVICE 
CORPORATION BALANCE SHEET. 
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In analyzing a public service corporation balance sheet 
it will be well to keep in mind the object for which a bal- 
ance sheet is prepared, which is to set forth the financial 
condition of a corporation at a specified date; that is, 
the nature and amount of its assets and liabilities and the 
equities of its security holders in such a manner as to 
best convey these facts to stockholders and others in- 
terested. 

In order that they shall clearly convey this information 
they should be submitted in comparative form, compari- 
son being made of the current balance sheet with the one 
made at the close of the immediately preceding fiscal 
period. The tendency during the period just ended would 
thereby be disclosed. 

A discussion of all the items appearing upon a public 
service corporation balance sheet would require far more 
space than is allotted to this article. Attention, there- 
fore, will only be directed to some of the more important 
items which, in the opinion of the writer, may well be the. 
object of scrutiny and with regard to which the present 
or prospective investor in these securities may profitably 
inform himself. 

As being considered representative, and for the pur- 
pose of specific illustration, the balance sheet of an elec- 
trical corporation operating in the First District of New 
York will be assumed, and the comments hereinafter made 
are to be considered as applying thereto. Quoted ex- 
planations are from the New York Public Service Com- 
mission’s “Uniform System of Accounts for Electrical 
Corporations.” 

Fixed Capital—This is defined as the “capital which 
has an expectation of life in service of more than one 
year (exception being made of hand and other small 
portable tools liable to be lost or stolen).” 

Under this classification forty-six accounts are provided 
representing the divisions under which fixed capital is in- 
tended to be shown upon the books. 

In connection with additions to fixed capital accounts 
there arises the question as to whether or not such 
charges have been properly made. It sometimes happens 
that items are charged to capital when they are properly 
chargeable to operating expense, or vice versa. 

Concededly expert and capable engineers and acount- 
ants have been known to differ regarding such charges, a 
fact conspicuously illustrated in the recent investigation 
of the accounts and records of the Chicago Street Rail- 
ways. 

Quite divergent views were entertained, although no 
doubt exists as to the genuineness of the opinions sub- 
mitted. The divergence, however, emphasized the ad- 
visability of having such matters correctly settled before 
the question is raised as a public issue. 
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Olean Electric Light and 
Power Company 
First and Ref’g Mortgage 5% Thirty Year Gold Bonds 


Dated October 1, 1913 Due October 1, 1943 
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Free of New York State Tax and Federal Income Tax 


| These bonds are secured by property located 

in an important and prosperous section of 
New York State. They are secured by direct 
first lien on all property of the Company now 
owned or hereafter acquired, subject only 
to an underlying lien of $250,000, $100,000 of 
which are being retired from the proceeds 
of this offering, and the Company contracts 
to retire the remainder within eight years. 
The net earnings for the past three years 
have averaged 2.6 times the average bond 
charges and are steadily growing. 
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There are satisfactory sinking fund provi- 
sions commencing January, 1916. 


Price 91 and Accrued Interest, to Yield 5.64% 
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Floating Capital is defined as “capital other than fixed 
capital,” and under this division are included cash, bills 
and accounts receivable, materials and supplies, interest 
and dividends receivable, investments, special deposits, 
suspense accounts, prepaid items such as taxes, insurance, 
rents, etc., the aature of which is generally expressed in 
the names of the accounts. 

Under “Suspense Accounts” this mention is made of 
“Unamortized Debt Discount and Expense.” 

“When funded debt securities and other evidence of in- 
debtedness are disposed of for a consideration whose cash 
value is less than the sum of the par value of the securities 
or other evidences of indebtedness, and the interest there- 
on accrued at the time the transfer takes place, the ex- 
cess of such sum of the par value and accrued interest 
over the cash value of the consideration received shall be 
charged to this account. To this account shall also be 
charged all expense connected with the issue and sale of 
evidences of debt, such as fees for drafting mortgages 
and trust deeds fees and taxes for recording mortgages 
and trust deeds, cost of engraving and printing bonds, 
certificates of indebtedness, and other commercial paper 
having a life of more than one year, fees paid trustees 
provided for in mortgages and trust deeds, fees and com- 
missions paid underwriters and brokers for marketing 
such evidences of debt, and other like expense.” 

Provision is made for writing off the charges to this 
account by the time the debts referred to therein have 
matured. 

“To ‘Other Suspense’ shall be made all debits not else- 
where provided for and the proper final disposition of 
which is uncertain.” 

“Should any such project later be carried to comple- 
tion, such amounts shall be credited to this account and 
charged to the proper capital account; should it be aban- 
doned, such amounts shall be charged to ‘Corporate Sur- 
plus or Deficit.’” 

Debt.—This is divided into (a) “Funded Debt,” which 


“comprises all debt which by the terms of its creation 
does not mature until more than one year after date of 
creation,” and (b) “Unfunded Debt,” which “comprises 
all debt which oy the terms of its creation mature one 


year or less after the date of creation or after demand.” 
The several classes of funded debt are required to be 
stated separately. 

Unfunded Debt includes taxes and 
bills and accounts payable, etc. 

A balance sheet could well contain a notation to the 
effect that all liabilities known to exist at the date thereof 
were included therein. 

Reserves are either “Temporary” or “Permanent,” the 
former being defined as “those that are not intended to 
remain intact during the life of the corporation.” A good 
example of such a reserve is a sinking fund reserve. 

“By Permanent Reserves are meant those that must be 
maintained intact during the life of the corporation.” 
Premiums on stock furnished an illustration of a reserve 
of this class. 

One of the principal required reserve accounts is “Ac- 
crued Amortization of Capital,” with regard to the keep- 
ing of which it is stated “Credit to this account such 
amounts as are charged from time to time to ‘Operating 
Expenses,’ or other accounts to cover depreciation of 
plant and equipment, and other amortization of capital.” 
Provision of this nature should be regularly and con- 
servatively made so as to provide for wasting assets. 

Corporate Surplus or Deficit—Provision is wisely made 
for recording the entries in this account in such a man- 
ner as to facilitate analysis and for two of its subdivisions, 
“Other Additions to Surplus” and “Other Deductions from 
Surplus” a complete analysis is required in annual reports. 

This account measures the difference between the as- 
sets and the liabilities plus the capital stock and, if the 
earnings are satisfactory, should gradually increase. 

Probably the best evidence that an expert analysis of 
the accounts had been made would be in the form of an 
auditor’s certificate. In this connection attention is di- 
rected to what may be called a distinctive feature of cor- 
poration accounting in Great Britain, where statutory pro- 
vision exists for the audit of each company’s accounts by 
an outside auditor selected by the shareholders. 

A requirement of this sort has much to recommend it 
and, judging from present-day tendencies, the voluntary 
adoption of such a practice by American public service 
corporations would raise the value of their securities to 
the highest level in the markets of the world. Especially 
would this be so if it were combined with independent 
appraisals of their physical properties. 

Holders of public service corporation stocks should 
remember that notwithstanding the many regulations 
under which their properties are operated, they are still 
the owners and, as such, should study the balance sheets. 
and other reports submitted to them, in order that they 
may hold to strict accountability those whom they have 
entrusted with the management of the affairs of their re- 
spective corporations. 
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SECRET OF SUCCESS OF CITIES SERVICE COMPANY. 











Low Service Rates, Efficiency and the Bestjof Expert Management Bring Results and Make 
Communities Served Contented and Loyal. 






































The Cities Service Company now, as it has been since 
its organization in 1910 under the Henry L. Doherty man- 
agement, serves, through its various subsidiary companies, 
approximately two hundred comniunities, with a popula- 
tion in excess of 2,000,000. And yet it is the proud boast 
of the management that in all these communities, scat- 
tered as they are over many states of the United States, 
north and south, east and west, and some of them in 
Canada, there is today to be found no note of dissatis- 
faction, the relations between the local companies and 
the communities served being of the most harmonious 
description—contentment and satisfaction are the rule. 

What is the secret of this success? It is not difficult 
to find, and it is discovered in the keynote policy of Henry 
L. Doherty, which is the slogan of the entire Doherty 
operating staff and carried out in its full expression 
wherever the Cities Service Company’s control extends. 
That policy is low rates, efficiency, the giving of the best 
that is in the operating staff to every community served, 
the cultivation of harmonious relations with patrons and 
extending to every town or city served the benefit of the 
latest appliances and inventions where they have been 
found by the Doherty engineers to be beneficial or labor 
saving. 

This policy was adopted first because it was considered 
the only right thing to do, and its test has proven it to 
be a financial success also. The lowest rates possible, 
consistent with the cost of the best service, have always 
meant success to the Cities Service Company. 

Cities Service does its largest business in gas, electric 
light and power, its traction or street and interurban in- 
terests being secondary, the largest operation of that 
character being at Toledo, O., where the Cities Service 
Company took hold of an almost hopeless situation and 
now has a satisfied people patronizing the system where 
before was only rancor, bitterness and a weakened and 
disjointed service. The company has, through its sub- 
sidiary in Toledo, composed all the differences with the 
city officials, a 3-cent fare for working people in working 
hours, morning and evening, is in operation and 5 cents 
the rest of the day. The company will shortly get the 
long term franchise so persistently withheld from the 
former management. Here the secret of success has been 
the carrying out of the Doherty principle of direct and 
frank appeal to the people and making good every promise 
made. The city of Toledo has been showing a remarkable 
crowth in its many and varied industries. The light and 
power is increasing very fast, and to meet the demand the 
company put in a 12,000-kilowatt turbine and another of 
20,000 kilowatts is to be installed. 

We think President Doherty is altogether too modest 
in his report for 1914 when he refers briefly to the happy 
relations obtaining between the company and the people 
and communities served, when he states that “the relations 
with the communities served are harmonious.” He might 
very well have added the reason for this harmony, but he 
probably prefers to let the Doherty policy speak for it- 
self, and we therefore have stated it above in more detail, 
as we think it supplies the keynote of success. Mr. 
Doherty adds in his report that “extension and betterment 
work must be continued to keep pace with the growth of 
the communities served,” and this policy is being observed 
everywhere the company’s activities reach. There has 
never been the slightest shaving of depreciation charges 
in any of the numerous communities served, notwithstand- 
ing the depression of last year. 

The growth of the company’s power and light and nat- 
ural gas business has been conducted along scierttific lines. 
The company’s subsidiaries, following out the policy of 
providing low-priced gas, electric light and power, are 
constantly at work pointing out to the people they serve 
the economies derivable from the use of labor-saving de- 








vices requiring the use of gas, power and electricity. They 
have found that by teaching economy in the use of these 
beneficent aids to human needs the user gains a direct 
benefit over and above what is obtainable from the use 
of obsolete methods and appliances. The company and 
its patrons are therefore friends and co-workers, rather 
than having established the cold and distant relationship 
existing between some shortsighted corporations and the 
people they serve, or rather do not know how to serve. 


Everywhere one may go, if it be to a community served 
by a Cities Service subsidiary, gas or electric light, will 
find the town blazing with light and good cheer. One of 


the Cities Service staff recently informed a member of The 
Financial World staff that he could tell a Doherty operated 
town the moment he looked at its streets and the man- 
ner in which they were lighted. In every Cities Service 
town there is a “White Light” Broadway and the business 
houses and stores vie with one another in the splendor 
of their lighting display. From Galveston, Tex., to On- 
tario, Canada, and Spokane, Wash., to Athens, Ga., it is 
all the same: bright lights, push and enterprise going 
hand in hand. 

A well-known writer in a discussion in last year’s issue 
of the Public Service Corporation Review of the sub- 
ject of the “Importance to a Public Utility Company 
of a Satisfied Public” expressed the Doherty view well 
when he wrote: 


“The intelligent public utility management today, while 
placing politeness and tact among the greatest of virtues, 
proceeds along other progressive lines for the protection 
and vantage of itself and the welfare of the community 
served. It studies the community, ascertains its needs, 
looks not only to the present, but to the future, and builds 
and enlarges its plant so that it will not only be able to 
serve the community in the best possible way now, but in 
years to come as well; and it also helps the community 
grow and prosper by attracting new enterprises by means 
of the best possible service at proper rates. In other 
words, it becomes an actual part of the community. Any 
company that proceeds along these lines occupies a posi- 
tion as nearly unassailable by the grafting politician and 
the petty demagogue as is possible for a public utility to 
occupy.” 

Cities Service Company, in its 1914 report to share- 


holders, gave more complete.data regarding its financing 
and operation of subsidiaries than ever before. The re- 
port contains the earnings statement and balance sheet 
and a combined balance sheet and earnings statement of 
the subsidiary properties as well. Mr. Doherty. in calling 
attention to these two features, states that the earnings 
statement of the holding company and the gombined earn- 
ings statement of the subsidiaries are both satisfactory, 
especially in view of what the conditions were last year, 
and that they “fully justify the belief that there is excep- 
tional stability in the earning power of public utility prop- 
erties.” He adds that the results demonstrate the value 
of the diversity obtainable by means of the holding com- 
pany and show further that the properties of the company 
have been selected with respect to character and location 
as to insure stability of earnings under all conditions. In 
spite of general business disturbances last year, therefore, 
the earnings of the company were maintained. 


The income statement of the company for the twelve 


months to December 31, 1914, gives gross earnings of 
$3.934,453.37, with balance for the preferred shares out- 
standing of $3,397,545.08, after all expenses and interest, 
which is equivalent to more than twice the 6 per cent. 
dividend on the $26,168,000 preferred stock outstanding. 
There was paid last year and accrued on this issue $1,635,- 
993.50, leavirie net applicable to the common stock of 
$1.761,.551.58. This was in, excess of 11 per cent. on the 
$14,718,380 common stock outstanding. 

In the combined statement of the earnings of all sub- 
sidiaries the vast business of the combined properties is 
shown by gross earnings of $19,093,653, while operating 
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expenses, maintenance and taxes were $11,577,582 and net 
earnings $7,516,071. Interest charges totalled $3,069,327. 
Dividends to preferred stocks were $620,952, leaving a net 
to common stocks of constituent properties of $3,825,791. 

Under the heading of “General Statistics,” the report 
gives some striking figures of the business done by the 
electric properties, electric railways, artificial gas com- 
panies and natural gas companies. The electric properties 
served a population of 942,000, with the number of cus- 
tomers 104,900 and kilowatt-hours sold, 204,579,392. The 
electric railways carried 108,683,954 passengers over 375 
miles of track, for which 768 cars were used. The popula- 
tion served was 518,000. Of artificial gas there was sold 
2,103,294,000 feet and natural gas sold was 29,635,059,000 
feet. The total population served by the gas companies 
was 1,467,000. 

The Cities Service Company shareholders have a prop- 
erty in which they may well feel a pardonable pride. The 
existing management, confronted by “war conditions” of 
a serious kind last year, was compelled to defer dividends 
on the preferred and common stocks, employing these 
earnings for improvements and capital requirements of 
the various companies; but if the shareholders are tem- 
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porarily deprived of return on their investments they now 
know, if they did not know fully before, that in the tight- 
ened money market the action taken was in the highest 
degree wise and conservative and that the Doherty policy 
has resulted in maintaining the interests of the corpora- 
tion, with its vast and intricate ramifications, safe and 
sound and keeping all the properties at such a high state 
of efficiency through the expenditure of earnings on the 
properties and for necessary extensions and improvements, 
that when normal conditions return, which is now seem- 
ingly assured to be no great distance away, the security 
holders will come into their own again. Financing of 
the permanent improvements required by subsidiaries will 
then be possible at normal rates of interest, and the earn- 
ings will then be available for division among the share- 
holders. 

President Doherty’s closing words to shareholders in the 
1914 report that “On the whole the outlook seems to 
promise continued improvement, and we anticipate highly 
satisfactory earnings during the current year” are even 
more fully warranted now than when the words were 
penned, because all the developments since then have 
more than justified his prediction. 











The Task of Securing Capital Would Be Much Easier With Less Political Harassing—Why Pri- 
vate Ownership Prevails—Brings Prosperity to Communities Served. 























Mr. William H. Hodge of the H. M. Byllesby organiza- 
tion, read a paper before the Minnesota Electrical Asso- 
ciation last March on some of the problems of financing 
which all public service corporations must face. His ad- 
dress brought forth so clearly many of the difficulties con- 
fronting these enterprises that we publish the most es- 
sential portions. They will interest the investing public 
as they reveal the great progress public utilities have made 
despite the handicaps they have had to overcome. Mr. 
Hodge said in part: 

Electric light and power, gas, electric railway and tele- 
phone utilities in the United States to-day are no more 
completed than is the development of our country. 

In every State opportunities exist for the creation of 
new utilities and the extension, unification and perfection 
of those already established. 

Achievements of the future hinge principally upon the 
ability to secure the great amounts of new capital abso- 
and the degree of encouragement ac- 


lutely required 


corded by the public through ‘legislative and_ political 
action. 

The most important factor determining public utility 
financing consists of the attitude of the people, and of the 
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individuals permitted to act as public spokesmen on the 
political platform, in the legislative halls and in the news- 
papers. 

Were it not for unfair attacks upon the public utilities 
those industries under able management would have no 
great difficulty in obtaining ample funds at low prices for 
creating and extending properties and service, even during 
periods of depressed development. 

Considering the mistaken, and sometimes mendacious 
attacks which have sought to obstruct their progress, the 
record of public utilities has been extraordinary, and of 
brilliant credit to the courageous and resourceful men, 
who have been responsible for their steady progress. 

The public utilities of this country in all ways and 
respects stand head and shoulders above similar industries 
in any other nation in the world. They have led the world 
in invention, evolution and application to the needs of 
mankind; have helped tremendously in building up cities 
and states; contributed mightily to the wealth and wel- 
fare of the people and their value to society has been im- 
measurably greater than their own financial rewards. 


The utility companies have on the whole fairly justified 
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the faith of the large and small investors, who have pro- 
vided the indispensable and enormous quantity of capital. 
Utilities Are in Two Financial Classes. 

Public utility companies to-day are divisible into two 
classes. First, are those long established and successfully 
serving large cities whose permanency is unquestioned. 
Those utilities are or should be upon an investment basis. 
The new capital they require to meet the needs and growth 
of the community should be obtainable at reasonable rates 
of * terest, unless unusual conditions prevail. 

The second division of public utility enterprise lies 
within the speculative zone. This covers new under- 
takings. 

Financial support for such highly desirable construction 
cannot usually be obtained on an interest payment basis. 
The greater the uncertainty the higher becomes the price 
of capital. 

There have been many projects of the latter kind 
carried out within the last decade. Some of them already 
have justified themselves financially; others are still in 
process of development, but -every one has materially 
benefited the communities served. 

Why Private Ownership Prevails. 

The United States has been built on the theory of 
effort and reward. This economic principle animated the 
pioneer, explored and subdued the wilderness, settled the 
country, energized the most virile and daring and success- 
ful commercial progress in world-history and annually 
induces nearly a million Europeans to cast their lot 
with us. 

In conformity with such principles the public utilities 
were established and developed. 

These are the fundamental reasons why our public 
utilities are operated by corporations rather than by 
municipalities or the state. It is because the people have 
believed in individual efficiency and enterprise and dis- 
trusted paternalism and public ownership. 

Communities in granting franchises have done so will- 
ingly for gainful purposes. 

A present day instance lies in the inducements which 
cities everywhere now hold out to the builders of inter- 
urban electric railways. Interurban lines are wanted 
badly. Franchises and rights of way are easy to obtain. 
The same individuals favoring such things may often be 
found urging the most vigorous and unmerciful treatment 
of utilities already established which cannot move or con- 
vert their expensive investment. 

By consulting the Government reports you will find that 
95 per cent. of all the publicly marketed electrical energy 
in the country is produced by privately owned companies 
and that 99 per cent. of all the manufactured gas of com- 
merce is made and sold by such companies. 

None can seriously argue that the conditions enumerated 
came about by accident or stealth. They grew from the 
deliberate policy of a free people and with full cognizance 
and approval of at least the ruling majority. The wisdom 
of this economic policy is plain to any one who will 
soberly and equitably compare its results with the experi- 
ence of public ownership policies in this or any other 
nation. 

Advocacy of Immoral Principles. 

Failing entirely to survey these subjects understand- 
ingly in their broad sweep, and shamefully distorting 
specific data and incident, the advocates of corporate 
hostility in many parts of this country have been fre- 
quently unjust. 

They make the financing of public utilities by responsible 
organizations much more difficult than it ought to be. It 
is holding back the financing of many new projects of 
vital importance to national development. 

If there is to be a change to a general policy of public 
instead of private ownership it should be made without 
violation of justice or the breaking of faith with the men 
whose work and capital have built the utilities. 

Ownership of Utilities Widely Distributed. 

The ownership of American utilities is now distributed 
among hundreds of thousands—perhaps millions—of citi- 
zens, many of modest means; among banks, among in- 
surance companies and in trust funds upon which helpless 
individuals and philanthropies depend. 

The banks of the United States, including savings banks, 





June 30, 1914, held as investments public utilities secur- 
ities valued at $583,900,000. 

Legislating value out of public utility securities strikes 
at the thrifty citizen of limited means, and at the savings 
of the people. It is no more immoral to depreciate the 
worth of a man’s farm or to deprive a laborer of part of 
his earning power than it is to depreciate unfairly the 
value of a bond or share of a public utility corporation. 

Fortunately, the American people are not easily and 
permanently misled by vicious economic teachings. They 
will not ordinarily follow the public ownership advocates 
in their efforts to tear down what others have built up. 
Frequently, of late, the voting public has repudiated these 
unpatriotic and dishonest propaganda and have upheld 
the principles of fair play, which have made this nation 
great. 

How Financing Is Accomplished. 

The size and insistence of the demand for new capital 
in public utilities, to meet the need of the public, is not 
understood by the average citizen. The annual amount 
actually raised and invested in this way is startling. 

To secure this new capital it is necessary to appeal 
to a wide investment market. Local capital is usually 
inadequate to the demands. It is necessary to offer 
securities to investors in many states and some times 
abroad, and to provide securities which are easily market- 
able. 

In this way capital is transported from communities 
where it is abundant to places where it is scarce. 

It is idle to suppose that the securities of utilities oper- 
ating in small and medium sized cities could meet the 
conditions demanded, standing by themselves individually. 
Several utility companies together, however, sponsored by 
a management of known ability can do so. 

The Utility Holding Company. 

Conditions such as described have evolved the modern 
public utility holding company, that is to say a corpora- 
tion owning or controlling several separate utility prop- 
erties. The Northern States Power Company, which owns 
the stock of the Consumers Power Company of Minne- 
sota, is an example of this kind of corporation, and also 
an example of how it is possible to better results in the 
concentration of manufacturing, construction of trans- 
mission lines, rendering service over wider geographical 
areas, and improving the quality and reducing the price 
of service. 

The public advantages of conservatively managed utility 
holding companies are indisputable. They are in those 
industries what the trunk line railways are in the great 
transportation systems. 

Value of Management Organizations. 

Co-incident with the holding company has come into 
existence the modern form of syndicated, or specialized, 
management which has raised the operation of public 
utilities from crude experimentation to an _ industrial 
science. 

Public utility holding companies and _ public utility 
managing organizations are not identical. They should 
not be confused. The management organization exists 
for the purpose of rendering to utilities definite and spec- 
ialized services which the properties themselves would be 
unable to provide or cannot procure at prices which they 
could afford to pay. 

By concentrating these demands from a number of 
utilities it is possible to assemble and maintain central 
organizations of specialists and technical experts who can 
render the necessary services as they are required. 

The need for such managing organizations has been 
proven over and over again by the successful results which 
have followed their efforts 

It has been due to the holding company and the cen- 
tralized management organization that our public utilities 
have been able to find the money and build up these in- 
dustries abreast of and in advance of the times; to improve 
service and vastly widen its scope: to seize upon and 
utilize every new mechanical development as it appeared; 
to steadily reduce rates in the face of higher wages, 
higher costs for materials and multiplied taxes, and to do 
these things under the fire of visionaries and malcontents 
—onslaughts which if successful would strike down con- 
structive progress and be subversive of the public good. 
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United Light & Railways Company 


GAS, ELECTRIC LIGHT AND POWER.—Tri-City Railway & Light Co., Davenport and Muscatine, la. 
Rock Island, Moline and East Moline, Ills.; Chattanooga Gas Co., Chattanooga, Tenn.; Cedar Rapids Gas 
Co., Cedar Rapids, Ia.; Cadillac Gas Light Co., Cadillac, Mich.; Fort Dodge Gas & Electric Co., Fort Dodge, 
Ia.; Iowa City Light & Power Co., Iowa City, Ia.; La Porte Gas & Electric Co., La Porte, Ind.; Ottumwa Gas 
Co., Ottumwa, Ia.; People’s Gas & Electric Co., Mason City, Ia. 

CITY AND INTERURBAN RAILWAYS.—Tri-City Railway & Light Co., Davenport and Muscatine, Ia., Rock 
Island, Moline and East Moline, Ills.; Grand Rapids, Grand Haven & Muskegon Ry. of Michigan; Iowa & 
Illinois Railway, Davenport and Clinton, Ia.; Cedar Rapids & Marion City Railway Co., Cedar Rapids and Marion, 
Ia.; Mason City & Clear Lake Railroad, Mason City and Clear Lake, La. 

All of the above companies have no competition in their several fields of operation. There are in addition 
to the properties above enumerated heating plants which are operated on a profitable basis at Davenport and 
Mason City, Ia., and La Porte, Ind. 

CAPITAL STOCK AUTHORIZED.—$12,500,000 common; $12,500,000 6% cumulative first preferred and $5,- 
000,000 3% second preferred. Outstanding—6,899,200 common; 7,713,600 first preferred; 2,108,700 second preferred. 

The only stock with voting power is the common and the par of all classes of shares is $100. The first pre- 
ferred is preferred as to assets and dividends and dividends are payable 14%4% every quarter, beginning Jan. 1. The 
second preferred stock was issued in exchange for the securities of constituent companies and this stock is con- 
vertible three years after the date of issue into either common or preferred stock, at the option of the holder. 
The common stock is now receiving dividends quarterly at the rate of 4 per cent. per annum and an extra dividend 
of 1% was paid April 1, 1914. 


COMPARATIVE CONSOLIDATED EARNINGS STATEMENT FOR TWELVE MONTHS ENDED DECEMBER 31ST. 
SUBSIDIARY COMPANIES. 




















1914. 1913. 1912, 
OR , 756 iin a a6 so RA aR ee hd 0 AO ee Ed O08 FAs aE ets baseeds $6,166,959.34 $6 054,224.17 5,321,681.23 
Operating Expense, etc., Subsidiary Companies...................55.. 3,797,533.00 3,674,451.00 3,130,552.00 
(Including Maintenance and Federal Income Tax) a 
eS PEPE Ct eee $2,369,425.17 2,379,771.88 2,191,128.21 
PD CI 6 5.6.20 ore ok Whee cod ee OER Ss ches Fhe se eeereneeee 1,314,136.18 1,211,050.62 1,118,120.88 
Surplus on Stock of Subsidiary Companies ...............65555 55s e ue $1,055,288.99 $1,168 721.26 $1,073,007.33 
UNITED LIGHT AND RAILWAYS COMPANY. 
Earnings Available on Stocks of Sub. Co.’s................ re re ee $1,039,782.71 $1,116,253.51 $684,827.52 
Dividends and Interest Receivable ..................... eee ee ee 344,294.27 245,522.56 78,137.02 
ES (BE da 6 rEREs 6466 CRS Mada Cer eee cess ceSE CE Dine io eeEbhawe 123,155.34 87,494.50 43,430.03 
ee cc we ewes OU Howe RED hee REDD OOO S . as $1,507,232.32 $1,449,270.57 $806,394.57 
eG Coa TS Bead She eet SED OO RER MSA oe RETO ES 114,615.2 104,857.96 51,050.20 
ee eh GS Do ec ee des eietws ces deed besvens : pecteus *455,833.00 379,619.32 181,255.14 
I 0 a alt ae Rian ae oF Sa Oe Roald awe pa ete li : $936,783.90 $964,793.2 $574,089.23 
os gs on Sid Wee bm me we. 0s MAb ewe Mas wee doe ee aa 2,801.00 432,219.05 209,518.80 
i eFC eee eee oe re ee ee ee 63,272.25 81,969.45 58,175.54 
Balance for Common Stock and Depreciation ...............5565. $410,710.65 $450,604.79 $306,394.89 
*Includes $12,912.00 for bond discount. , 


During the year 1914 there was expended for additions to properties and extensions of service of the various sub- 
sidiary companies the sum of $984.923.61. Of this total $191,325.55 was expended on the Gas properties, $417,699.73 
on the Electric properties, $373,147.58 on the Railways, and $2,750.75 on the Heating properties. 

Following the granting in May, 1914, to the People’s Gas & Electric Co. of Mason City, Iowa, by the electors 
of that city, of three new franchises for 25 years each, covering the sale and distribution of Gas, Electricity and 
District Heat, considerable expenditures were made to comply with promises, verbally made, prior to the grant- 
ing of the franchises, and additional expenditures will benecessary to fully comply with these obligations. The 
expenditures made have proved profitable, and further expenditures are fully warranted. Additional expenditures, 
based on franchise obligations, involving extensions of track, will also be necessary on the property of the Cedar 
Rapids & Marion City Railway Co., and on the Railway properties of the Tri-City Railway & Light Co. 

In addition to the expenditures above noted, auxiliary water and gas plants have been installed at Iowa City 
and at Muscatine, Iowa, and several miles of street railway extensions were made in Cedar Rapids, Muscatine, 
and in the Tri-City system. The improvements begun in 1913 to the Fort Dodge Gas and Electric stations were 
completed during the year 1914. 

The relations between the managements of the subsidiary companies and the communities they serve are very 
satisfactory, and the service given is efficient. 

The total number of stockholders on December 15, 1914, was 2,400, an increase during the year of 332, of which 
a large proportion are Preferred stockholders. 


The Officers and Directors are: President, Frank T. Hulswit, Grand Rapids, Mich.; Vice Presidents, Richard Schaddelee, Grand 
Rapids, Mich.; J. F. Porter, Davenport, Ia.; C. M. Hurd and T. J. Weber, Grand Rapids; Secretary and Treasurer, Benj. C. Robinson, 
Grand Rapids, Mich.; Assistant Secretary and Treasurer, C. M. Hurd, Grand Rapids, Mich.; Assistant Secretary and Treasurer, L. H. 
Heinke, Grand Rapids, Mich.; Consulting Engineer, T. J. Weber, Grand Rapids, Mich.; Assistant General Manager, B. J. Denman, Dav- 
enport, Iowa. 

Executive Committee.—Chairman, J. F. Porter, President Tri-City Railway & Light Co.; Samuel Insull, President Commonwealth 
Edison Co., Chicago, Il].; Edward Russell, Russell, Brewster & Co., Bankers, Chicago; Richard Schaddelee, Vice President United Light 
& Railways Co.; George B. Caldwell, Chicago; J. G. White, President J. G. White & Co., Inc., New’ York City; Frank T. Hulswit, 
President United Light & Railways Co. 

The Board of Directors is composed of the above officers and members of the Executive Committee and in addition the following: 
Glenn M. Averill, Averill & Co., Cedar Rapids, Ia.; William Butterworth, President John Deere Company, Moline, Ill.; E. Golden Filer, 
President Manistee County Savings Bank, Manistee, Mich.; Francis E. Smith, of Moors & Cabot, Bankers, Boston; H. L. Stuart, of 
. W. Halsey & Co., Bankers, New York and Chicago; F,. W. Reimers, Rock Island, Ill.; C. M. Hurd, T. J. Weber, Grand Rapids, 
Mich. 

The Tri-City Railway & Light Co.—Controls all the street railways, gas, electric light and power in Davenport and Muscatine, 
Ia.; Rock Island, Moline and East Moline, Ill., and in the suburbs of these cities. It also owns the interurban line from Davenport to 
Muscatine. Population served, 130,000. 

Cadillac Gas Light Co., Cadillac, Mich.—Supplies gas to the city of Cadillac, with a population of 9,300. Annual output, 24,- 
623,000 cubic feet. 

Cedar Rapids Gas Co., Cedar Rapids, Ia.—Supplies gas to Cedar Rapids, Marion and Kenwood Park. Population served, about 
45,000. Annual output, 196,269,000 cubic feet. 

Chattanooga Gas Co., Chattanooga, Tenn.—Supplies gas for domestic purposes to Chattanooga and suburbs. Population served, 
75,000. Annual output, 178,443,000 cubic feet. 

Fort Dodge Gas & Electric Co.—Supplies gas and electricity for light, heat and power to Fort Dodge and suburbs. Population 
served, 18,000. Annual output of gas, 70,047,900 cubic feet. Electric plant to be rebuilt this year to meet increasing demands. Has 
city contract for lighting streets. i : ; 

Iowa City Light & Power Co.—Gas plant has annual output of 54,412,000 cubic feet. Has city contract for lighting streets with 
electric light. 

La Porte Gas & Electric Co.—Supplies gas to city and suburbs; annual output, 57,297,000 cubic feet. Electric franchise perpetual 
Municipal arc lamps, 196; incandescent, 30,500. 

Ottumwa Gas Co., Ottumwa, Iowa.—Supplies gas to 25,000 population of city and suburbs. New coal gas plant erected; annual out- 
put, 104,368,500 cubic feet. , 

People’s Gas & Electric Co., Mason City, Ia.—Annual gas output, 58,650,200 cubic feet; meters in use, 2,814; electric meters, 
2,551. Also operates a heating plant. 

Cedar Rapids & Marion City Railway.—Owns and operates electric street railway service serving Cedar Rapids, Kenwood Park and 
Marion, Ia., with electric line connecting. Total tracks, 22.90 miles. Serves population of 45,000. Passengers carried in 1914, 6,239,700. 

Grand Rapids, Grand Haven & Muskegon Railway of Michigan.—Owns and operates a modern third-rai] electric railway on private 
right of way between Grand Rapids. Grand Haven and Muskegon. Mich. Total track, 48 miles. Handles both passengers and freight. 
Passengers carried 1914, 1,151,748; freight car miles, 160,051; passenger car mileage, 633,644. Tons of freight earried, 36,008. 

Iowa & Illinois Railway Co.—Line of road Davenport to Clinton, Ia.; miles of road, 46.9. Has a long-time contract with 
Chicago & Northwestern to haul freight. Population served, about 125,000. 

Mason City & Clear Lake Railroad.—Standard gauge electric troliev line between Mason City and Clear Lake, Ia. Road over 
private right-of-way for greater part of distance. Handles freight as well as passengers. Total passengers carried 1914, 1,146,400, 
Handles large yolume of summer resort business for Clear Lake. 
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INCORP 1540 in Ohio Franchise expires 1919. In July 
‘14 this company was merged with fourteen other com- 
panies into a new company called the Ohio State Tel. Co. 
See that company 
OFFICERS-—Will Christy, Pres; C W De Voe, V Pres; G H 
Dunn, Sec; W F Laubach, Treas. 

CAP STOCK.—$500,000 auth, $411,000 outstdg. Shares $100. 
Trans Agt and Registrar, Central Savings & Tr Co, Akron. 
Divs, 144% in 1910. 

BONDS—lIst 5s, dated Jan 1, 1901, due Jan 1, 1916; $500,000 
auth, $380.000 outstdg. Int J & J 1 at Cleveland (O) Tr Co, 
Trustee, and in N Y. 


COMPARATIVE STATISTICS. 


A AKRON (0.) PEOPLE’S TELEPHONE Cu. 
1 


Year Dec 31, 1913. 1912. 1911. 1910. 
RNS capes $177,464 $163,600 $149,770 $140,789 
CP GRD & CAMs 6cccccc *158,265 112,616 101,946 89,684 
Bal for int ............ $19,199 $50,984 $47,824 $51,105 
EL gaebemapapeleestaiage 19,000 19000 "18925 "18'875 
a ee $199 $31,984 $28,899 $32,230 
Dividends F ~ shall evaie a aivadl aka 6,165 
en ete ee ape $199 «$31,984 $28,899 $26,005 


Separate earnings not reported any longer, now included 
in statement of Ohio State Telephone Co. 

*Operating expenses and taxes also includes depreciation 
reserve for vear 1915 

EARNINGS applicable to bond int for year 1913 were equal 
to 101% ; 1912, 268% ; 1911, 253%; 1910, 271%. 

ALBANY SOUTHERN RAILROAD, RENSSELAER, N. Y. 

INCORP Sept, 1909, in New York, and is a consolidation 
of the Albany & Hudson R R sold under foreclosure on Sept, 
1909. On Sept 18, 1909, merged Albany & Greenbush Bridge 
Co. Franchises are perpetual. 

OFFICERS—R A C Smith, Ch of Board: Wm Loeb, Jr, 
Pres; Richard Sutro & R J LeBoeuf, V-Presidents; I W Day, 
Sec and Treas; James E Hewes, Genl Mer: T H Blaike, 
Auditor 

CAP STOCK—Auth and outstdg, com $1.375.000, pref, auth 
$2,100,000, outstdg $2,029,000. Shares, $100. Dividends, initial 
div on pref 1%% paid Feb, 1911; Aug, %%;: none since. 

BONDS—Ist mtg 45s, dated 1909, due Sept, 1939; auth §$1,- 
500,000 outstdg $1.302,000. Int M & S Bankers Trust Co 
N Y, Trustee. Sinking fund of 1%% of bonds authorized 
from 1917 to 1922; 1922 to 1929. 2%: 1929 to 1929, 3%. Bonds 
are subject to call as a whole at 106 and interest on any in- 


terest day. 
COMPARATIVE STATISTICS. 


Year June 30, 1914 1912 1912. 1911. 
yross earnings .... S507.048 $497,266 $471,290 $469,427 
Net after taxes 125.076 162.068 114,051 120.305 
Int chgs, etc 98,105 97,088 92.362 69.918 
Surplus .. 26,971 65,080 21.690 nO 392 


Earnings available for Interest charges. etc. for vear end 
June 30, 1914, were equal to 127% : 1915, 16707 : 1912, 123%; 
4911, 172%. 

ALLENTOWN (PA.) & READING TRACTION CO. 
INCORP 1898 in Pa Leases for 2% years street railwav 
and interurban lines eonnerting Allentown and Reading and 
controls Flatwood & Kutztown Electric Light Heat & Power 
Co. 

OFFICERS—H FE Ahrens, Pres; W D Mohn, V-Pres: IT A 
Diener. Sec: G RB Schaeffer, Treas. 

CAP STOCK—S$250,000 outstdg. Shares $50 
RONDS—Ist consol ¢ 5s, “tated 1902. due Tuly 1. 192?- &750 
(mm) auth, and outstdg Int J & J at Integrity Title Ins 
& Tr Co, Phila. Trustee. Callable at par after Julv 1. 1917 
— Ist mte g 5s, dated 190). due July 1. 1920: $250,000 auth 
and outstdg. Int J & J 1 at Fidelity Tr Co. Phila, Trustee. 
—Kutztown & Fleetwood Ist mte g Ss. dated 1902. due Jan 
1, 1932; $200,000 auth and outstdg. Int J & J 1; gtd p & 1. 


COMPARATIVE STATISTICS 








Year June 30 1912. Ott 1910 
Gross ~! S1G9.453 $166,320 $162,408 
Net after tax 82. G99 00-787 8? 966 
Rond Int $2,208 0 5.650 
Other deducts PO GA PS 415 PA B46 
Surplus $10,747 S20, 523 $21,270 


Earnings for year ended Dec. 31, 1918: Gross, $189,732: net 
S$74.627: int disc, ete, SOG AT: balance, $8,152. 

(Later statistics not available at time of going to press 
Apr. 30.) 

Earnings available for bond int for year June 30, 1912, 
were equal to 195%; 1911, 215%: 1910, 231%. 


AMERICAN CITIES CO. 

INCORP tn N J, 1911, as a holding company. and controls 
through stock ownership the Birmingham (Ala) Ry, Lt & 
Power Co, the Houston (Tex) Lt & Power Co, the Knoxville 
(Tenn) Ry & Lt Co, the Little Rock (Ark) Rv & Elect Co. 
the Memphis (Tenn) St Rv Co and the New Orleans (La) 
Ry & Lt Co. The United Gas & Electric Corp in 1918 pur- 
chased a majority of the common stock of the Amer Cities Co. 

OFFICERS—John J Gannon. Chr Board of Directors: H 
McCloskey, Pres & Chr Exec Comm: Geo Rullock,. V Pres: J 
S Pevear, V Pres: H S MeNair, Treas & Sec: Ira Lockwood, 
Asst Treas & Asst Sec; H J Jumonville, Asst Treas & Asst Sec 
& Anditor 

CAP STOCK—Com, $25,000,000 auth, $16,264,700 outstdg; 
pref 6% cum from July 1. 1911: S85.000 000 anth, $20 552.500 
outstde. Shares, $100. Trans Ast, Whitney-Central Trust & 
Sav Bank, New Orleans; Guaranty Trust Co. N Y: Girard 
Trust Co, Phila, Pa. Registrar, Hibernia Rank & Tr Co. New 
Orleans; Central Trust Co. N Y; Fidelity Trust Co. Phila 
Divs on pref are paid J & J 1. Initial semi-ann pref div 
paid Tan 2 1912 

RONDS—Collat tr mtce © 5-Ae Aoted 1911. due Inlw 1. 1919: 
$11,000,000 auth, $10,000,000 outstdg Int J & J in N ¥ at 
Guaranty Tr Co and in New Orleans at Whitney-Cent Tr & 
Sav Bk. Whitney-Central Tr & Savings Rank N O. Trustee 
Int rate, 5% Ist & vrs ond 8% ner ann for 7th and Sth vrs. 
Stocks of controlled companies deposited as collateral. Call- 
able at par. $2.500.000 nar value of the Issue to be selected 
by lot must be paid at par July 1, 1916. 

COMPARATIVE STATISTICS 
Year Dee. 31, 1914. 1915. 1912. 
Divs on See owned $1. 877.902 $1,850,210 $1,832 2° 
Net aft expenses. 1,835,808 1,792,686 1,826,494 
Int on bonds . 500 000 TOD. 000 500,006 





+ $1,326,494 


Balance 
0 1,238,210 


3,808 $1,292, 
6°) pref div , 


210 1,233,: 


$1,338: 
1,233 


Surplu .. $100,598 S50.476 $93,284 
Net e arnings for 1914 were equivalent to 367° of interest on 
bonds; 1913, 358% ; 1912, 365%. 


Income statement. constituent companies 
Year Dee 31, 1914. 1915. Wi2 1911 
Gross earnings.. $14, yes $14,680,302 $13,878,961 $13,257,549 


Exp and taxes... 9,117,986 8,179,079 7,928,675 





Net earnings ... $5,688,7 523 $5,562,216 $5,690,882 $5,528,874 
Int bond dise, ete 3,480,975 b,047, 790 3,168,333 3007 S56 
Bal for divs..... $2,207,550 $2,214,517 $2,531,549 $2,521,018 

Amount available for interest charges, bond dise. amortiza- 
tion, etc, was equal to 1639 in 1914; 165° in 1913; 1790 in 
1912 and 177% in 1911 

Birmingham (Ala.). Ry. & Power Co. 

(Controlled by Amer Cities Co through ownership of 79.16% 
of pref and 89.11% of com stocks.) 

INCORP 1901, in Ala. Controls all the street pipewars. gas, 
electric light and power plants of Greater Birmingha 
Bessemer, Ala, except two street railway extensions built re 
land companies, an interurban line, about 12 miles of which 
are in operation, the electric lighting in North Birmingham, 
the gas works in Bessemer. Franchises on street rwys perpe- 
tual, except for 40 blocks on which franchise runs 30 yrs 
from incorp. 

OFFICERS.—J. S. Pevear, Pres; J S Pevear, Chr Ex Comm 
and V-Pres; Lee C Bradley, V-Pres; J P H de Windt, V-Pres 
& Gen Mer; R O Launey, Auditor; T H Rabe, Treas & Asst 
Sec; J P Ross, Sec & Asst Treas. 

CAP STOCK.—Com, $3,900,000 auth and outstde; pref 6% 
cum, $3,500,00 auth and outstdg. Shares $100. Trans Agts, 
Amer Trust & Sav Bk, Birmingham, and Com-Ger Tr & 
Sav Bank, New Orleans. Registrars, First Nat Bank. Rir- 
mingham, and Isidore Newman & Sons. New Orleans Dive = 
Pref. initial 3% Jan, 192: reg 3% semi-an since: payts | & 
J on com; 1%% itn 1903, 3%% in 1904, 4% in 1905, 414% in 
1906. 214% in 1977. none in 1908, 267 in 1909, 5% in 1910, 
7% in 1911, 8% in 1912; 6% in 1913 and 1914. 

BONDS—Gen mtge 2g 4%s, dated 144. due Apr 1. 1954. $10.- 
000,000 auth. $8.720.000 outstdg. Int A & O1 at N Y Trust 
Co, N Y City. and Commercial-Germania Tr & Savings Rank 
New Orleans. Trustee. Callable at 105 ——Ref & Ext mtge « 
6s, dated 1907, due May 1, 1957; $25,000,000 auth, $3,744,000 
outstdg; int M & N 1 at company’s agent in New York and 
Old Colony Tr Co, Boston, Trustee. 

Birmingham Ru & Elect 1st mtge ¢ %s. dated 1894. due Jule 
2, 1924; auth $1,250,000, outstdg $897,000. Int J-& J 1 at 
Central Trust Co. N Y City and Birmingham Tr & Sav Co. 
ann Trustee. 6% debenture notes dated July 1 
1918, due July, 1915, $2,500,000 auth, $1,476,000 outstdg. Int 
J & 2. 

COMPARATIVE STATISTICS 
Year ended Dee 31, 1914 1918 1912 1911 


Gross . $2.217 826 $3,214, $3,005,888 $2,819,585 








Op exp ry tax. ... 2,040,045 2.080.250 1,792,116 1,698,866 
DR wsehetaaees .. $1,177,781 $1,134,079 $1.2 72 $1 1: 20,720 
Int & sink fund. ; THO, TO 669,781 HOT 385 554,800 


aes ee . $446,990 $464,298 S616.88T7 $565,910 

Net available for interest, etc, 161% in 1914; 169° in 19138 
2030% in 1912, 202% in 1911. 

Houston (Tex.), Lighting & Power Company 

(Controlled by Amer Cities Co through ownership of all 
stock.) 

INCORP. 1906 in Texas. Owns and operates the entire 
municipal and commercial electric light and power facilities 
af Houston. Teros Franchises nernetie! 

OFFICERS—Edw B Parker, Pres: D E Hegarty, Gen Mer; 
Hugh McCloskey, V Pres; Robt Duerer, Sec & Tre 

CAP STOCK—Com. $2,000,000 auth and outstdg. Shares, 
$100. Trans Agt, Commercial-Germania Tr & Savgs Bank, 
N O. Registrar, Isidore Newman & Son, N O. 

BONDS—!st mtge gold 5s, dated 1. due Apr 1. I93t, 
$5,000,000 auth, $1,500,000 outstdz: int A & O 1 at Whitney- 
Centra) Trust & Savings Bank (N 0), Trustee. Callable at 105 


Knoxville (Tenn.), Ry. & Lt. Co. 

(Controlled by Amer Cities Co, through ownership of entire 
stock.) 

INCORP 19065 in Tenn. Does all the street railway, all the 
municipal and commercial electric lighting and power bust- 
ness in Knoxville, Tenn. Franchises practically perpetual. 

OFFICERS—C H Harvey. Pres: Wm S Shields, V Pres; 
Cc J Fleming, Sec & Treas; G F Cooper, Auditor. 

CAP STOCK—Outstanding as of Dec 31, 1913, common, $2.- 
050 000; all of the $500,000 pref stock paid off in 1919. Shares, 
$100. Trans Agt Co’s office and U S Trust Co, Louisville, Ky; 
Registrar, East Tenn Nat Bank, Knoxville, Tenn, and Fidelity 
Trust Co, Louisville, Ky. Divs—Pref 6% regular since issu- 
ance. On com. initial 2%. June 29. 1907; 4% tn 1997; 4™ In 
1998: 7% in 1909: 8% in 1910; 10% in 1911; 7% in 1912 
7%% in 1913, 8% in 1914. 

RONDS—Ref & ext mt¢ e« Ss. dated 1911. dune June 1. 194 
$10,000,000 auth, $2,014,000 outstdg. Int J & D 1 at Guaranty 
Trust Co. N Y, Trustee. S F provision.——Conso!] gold 5s 
dated 1905. due Sept 1. 1945. $3.000.009 auth. $1,173,000 ont 
stig. Int M & S at Standard Trust Co, N Y, Trustee. 8S F 
provision. 

Knorville Traction Co lat mte eold fa. dated 1898. due Anr 
1. 1988, $850,000 auth, $820,000 outstdg. Int A & O at Balti- 
more Tr & Guarantee Co. Trustee ‘ 

COMPARATIVE STATISTICS 


Year Dee 31, 1914 wi" 1912 1917 
Gross . . nex $902,655 $882,802 ST28.025 $709,604 
Net . . 872.6723 382.429 839,654 252 962 
Int. ete. il .. 204,008 197,793 181,410 1GO.866 


$169,665 $184,636 $158,244 $192,005 


Net earnings available for interest charges 120 in 


1914, 198% in 1913, 187°0¢ in 1912, 219% in I! ‘11. 

Little Rock (Ark.), Railway & Electric Co. 

(Controlled by Amer Cities Co, through ownership of 81% 
of com and 80% of pref stock.) 

INCORP 1903, in Ark. Operates all street railways and all 
commercial electric lighting and power business in Little 
Rock. Ark; also portion of commercial lighting of Argenta 
and Pulaski, Ark. Franchises—Railway exclusive on streets 
now occupied, and extend to 1951; lighting. perpetual. 

OFFICERS—W H Kavanaugh, Pres; D H Cantrell. V-Pres; 
C J Griffith. Treas & Gen Mer; W J Tharp, Sec & Auditor 

CAP STOCK—Com, $1,500,000 auth & outstdg; Pref 6%, cum, 
$750,000 auth & outstdg. Shares, $100. Trans Agts. Co's office, 
Little Rock, and Commercial-Germania Tr & Sav Bk. New Or- 
leans. Registrar, Union Tr Co, Little Rock, and Isidore New- 
man & Son, New Orleans. Divs—Pref, reg semi-an 3% J & J 
since issuance; Com, 2% in 1906, 4% in 1907, 414% in 1908, 8% 
In 1909, 8% in 1910. 10% in 1911; Dec, 1911, extra div of 
10°; : 1912, 1915 & 1914, 10° 

PONDS—tet mte Ss darted ‘yon due Apr 1. 1982 s2 NNN NNN 
auth, $1,922,000 outstdg. Int A & O at Com-Germania Tr & Sv 
Bk, New Orleans, Trustee ; also at fiscal agent in N Y City. S F 
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EXEMPT FROM FEDERAL ‘INCOME TAX 
First Mortgage Public Utility Bond to Yield 6% 


We are offering an unusually well secured absolute First 


Mortgage Sinking Fund Gold Bond 
Company supplying four County Seat 


a Public Service 
Towns. Liberal 


franchises extend well beyond maturity of the bonds. 


Property appraised at double total bond issue. 
twice total interest charges. 


Karning’s 


Further particulars upon request for Circular L-92 


Spitzer, Rorick & Company 


Toledo 5 Nassau Street, New York City Chicago 






































provision.—Ref & ext mtg g 6s, dated 1908, due Apr.1, 1938, 
$5,000,000 auth, $1,601,000 outstdg. Int A & O at Bank of Com 
& Tr Co, Memphis, Tenn, or Stundard Trust Co, N Y City. 
B F provision 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914, 1913. 1912. 1911. 
Gross a plishncaaid tae 7: $004, 460 $874,527 $868,875 
cg EOE LOE LET Ie 787 398,986 417,672 
Int & sink fund 16 9.633 157,513 139.733 
Surplus .....ccccceccce -Ql00,004 $213,154 S241 ome 3 $277,939 
Net aveliaths for interest, etc, 207% in 1914 ; 25% in 1913, 


253% in 1912, 298% in 1911. 
Memphis (Tenn.), Street Railway Co, 

(Controlled by Amer Cities Co through ownership of 88% of 
—- and 86% of com stock.) 

INCORP 1895 in Tenn. Does the entire street railway busi- 
ness of city, Binghamton, Tenn, Raleigh Springs and South 
Memphis. Franchise runs to Nov, 1946. 

OFFICERS—Thos H Tutwiler, Pres and Gen Mer; L B 
Wright, V-Pres; W H Burroughs, Sec and Treas; L Le May, 
auditor. 

CAP STOCK.—Com, $2,500,000 auth and outstdag, pref, 5% 
cum, $2,500,000 auth and outstdg. Shares, $100. Trans Agt, 
Office of Co and Com-Germania Tr & Sav Bank, New Orleans. 
Registrar, Bank of Commerce & Tr Co, Memphis; Isidore New- 
man & Son, New Orleans. Divs. —Pref reg quar, 14% MJS 
& D 31 since. A dividend of 1% was paid on com July 1, 
1912, 2% in 1913, 3% in 1914. 

BONDS.—Cons mige eg 5s, dated 1905, due July 1, 1945: 
$10,000,000 auth, $8,453,000 outstdg. Int J & J at Central 
Trust Co, Trustee. 

4 St R R Ist mtg g 6s, dated 1887, due Jan 1, 1916, 

1,000,000 auth, $906,000 outstdg. Int J & J at Amer Ex Nat 
Bank, N Y City, and Mercantile Bank, Memphis, Tenn; S P 
Read and M S Buckingham, Trustee; 6% debentures dated 
Nov, 1913, due Nov, 1915; $2,500,000 auth $1,000,000 outstdg. 

COMPARATIVE STATISTICS. 





Year ended Dee 31, 1914. 1913. 1912. 1911. 
la eee $2,005,964 $1,998,364 $1,937,308 $1,890,496 
=e ais 3 759,349 702,008 712,175 700,660 
Int, ete Pe: ‘ 539,283 508,364 481,298 464,526 
Bal surp ‘ ee $220,066 $192,754 $230,877 $226,324 

Net avail»ble for interest charges, etc, 141% in 1914, 158% 


in 1913, 147% in 1912, 151% in 1911. 
New Orleans (La.), Rwy. & Lt. Co. 


(Controlled by Amer Cities Co through ownership of 87.96% 
of pref and 96.65% of com stock.) 

INC 1905 in La. Comprises entire street railway and gas 
business and, with a small exception, the electric lighting 
business of New Orleans. 

OFFICERS—D D Curran, Pres; J J Cannon, V-Pres; Joseph 
H DeGrange, V-Pres & Sec; H A Ferrandou, Treas; C B Mur- 
phy, Aud. 

CAP STOCK.—Com, $20,000,000 auth and outstdg, pref, 5% 
non cum, $10,000,000 auth and outstdg. Shares, $100. Trans 
Agt, N Y Trust Co N Y, and Hibernia Bk & Tr Co, New Or- 
leans. Regis, Guaranty Tr Co, N Y, & Whitney Cent Tr & 
Sav Bk, New Orleans. Divs—Pref, initial quar, 14%, Jan, 
1906 ; same rate to and including July, 1907; % of 1%, Oct, 
1907; none to Jan, 1911, when 2%% was paid; Apr, 1911, 
resumed regular quarterly payts on 5% per annum basis. 
which it since has maintained. On common paid 144% in 1912 
& 1913; 1914, 2%. 

BONDS.—Gen mtge g 4%s, dated 1905, due July 1, 1935; 
$30,000,000 auth, $17,544,000 outstdg. Int, J & J at N Y Trust 
Ce, N Y¥ City, Trustee.——Ref and gen mtge g 5s, dated 1909, 
due Nov 1, 1949; $50,000,000 auth, $3.581.000 outstdg. Int 
M &N at Hibernia Bk & Tr Co, N O, Trustee; 6% debentures. 
dated June, 1913, due June, 1916; $4,000,000 auth, $3,250,000 
outstdg. Int M & N. 

Bonds of Subsidiary Companies. 


N O City gen mtg gold 4-5s, dated 1898, due July 1, 1943, 
$8,250,000 auth, $3,200,000 outstdg. Int J & J at company’s 
effice, also Fidelity Tr Co, Louisvile, Ky, Trustee 

NO City & Lake 1st mtg gold 5s, dated 1893, due Jan 1, 1943, 
$3,000,000 auth, $2,356,500 outstdg. Int J & J at company’s 
office and Columbia Tr Co, Louisville, Trustee. 

N O Tract 1st mtg gold s f 6s, dated 1897, due July 1, 1917, 
$27,000 outstdg. Int J & J at company’s office and Fidelity 
Trust Co, Louisville, Trustee. 

N O Power House mtg 5s, dated 1901, due July 1, 1943, $200,- 
000 auth and eutstdg. Int J & J at company’s office and 
eye: Trust Co, Louisville, Trustee. 

N O & Carrollton consol mtg 5s, dated 1899, due Feb 1, 1933, 
$2,000,000 auth and outstdg. Int F & A at company’s office 
Canal & Claib R R cons mtge gold 6s, dated 1896, due May 

1, 1946, $800,000 auth, $749,000 outstdg. Int M & N at com- 

pany’e office. 

N O Edison Elect 1st mtge s f 5s, dated 1899, due Jan 2, 
1929: $2,500,000 auth, $2,309,000 outstdg. Int J & J at Amer 
Trust Ce, Boston, Trustee. 

Merchants’ Elect Co 1st mtge gold 5s, dated 1899, due July 
1, 1920: $800,000 auth and outstdg. Int J & J at Merchants’ 
L. & Tr Co, Chicago, Trustee. 

St Charies St 1st mtge gold 4s, dated 1902, due Jan, 1952; 
= ,000 auth, $375,000 outstdg. Int J & J at company’s 
office. 


COMPARATIVE STATISTICS. 





De $1, 1914 1915 1912. 1911. 

Gems: 22k. errenr yf $6,940,985 $6,669,7 20 $6,: STY,.619 
Op exp, tax, &€ oe 4008, 0)0 3,960,179 
Net ee ee : . 2,659,650 2 2'419' 440 
F ixed chgs 1,740,747 1 736,648 1,647, 744 
Balance F . SOLS,SS5 SS72,750 $995,033 $771,696 
Dividends . SHOU. SOU,000 800,000 500,000 
Surplus ..... . $18,883 $72,759 $195,033 $271,696 

12 mos. ended Sept. su 

Net available for bond interest charges, 153% in 1914, 151% 


in 1913; 159% in 1912; 146% in 1911. 


AMERICAN GAS CO., PHILADELPBIA, PA, 

INCORP. 1892, in N. J. Operates gas and electric plants 
in a large number of cities and towns. (See statements of 
subsid. and controlled companies below.) 

OFFICERS—Morris W Stroud, Pres; John C Lowry, V- 
Pres; Jos B Townsend, 3d, Treas & Asst Sec; W L Fox, 
Sec & Asst Treas; S P Curtis, Gen Mer. 

CAP STOCK—$7,500,000 auth, $5,365,200 outstdg. Shares, 
$100. Trans Agt, company’s N J office (Camden). Register, 
Girard Tr Co, Philadelphia. Divs, from 1892 to June 1, 1909, 
incl, paid 6% per annum, 3% semi-an. J & D 1; on Dec 1, 
1909, 3%%; June 1, 3°14, sy 2%; 1% Jo quar since to date; 
present annual rate, 7%, rayable 1%% quar M, J, 8 &D1. 

BONDS.—Conv. coll. tr. 5s. dated June x 1910. due June 1, 
1920; $4,500,000 auth and Pond of which $1,973,500 have been 
converted into stk. at par and cancelled. Int. J. @ J. 1 at 
Merchants Union Tr. Co., Philadelphia, Trustee. 


COMPARATIVE STATISTICS.—Combined Statement of all Cos. 





Year Dec 31, 1914. 1913. 1912. 1911. 

MOG: <Csecacranes $5,764,837 $3,410,975 $3,037,887 $2,358,281 
Total exp 2,107,053 LOIS S47 1,G87,087 SD 
3 eee $1,657,784 $1,492,128 $1,349,889 ~ $988,927 
Other in 2T1L AHS 248,286 190,600 161,008 
Bal for t $1,928 S27 SLTMA41G $1,549,498 $1 149,985 
Int paid 1,203,122 1,085, 897 974,608 832,388 
Bal for st $725,705 S654,517 $574,889 $317,547 
Divs paid S74, 881 311,506 307, 737 210,510 
Surplus $550,824 $542,921 $267,152 $107,037 

Earnings Vailabl ! \ ! of int charge for year 
1914 were equ to 160 > O13, 162 - 212, 1589; in 1911. 


158%. 

BANGOR (ME.) GAS LIGHT CO.—Controlled by Am. Gas 
Co., through ownership of entire $300,000 auth. and outstdg. 
stk. Franchise exclusive. Bonds.—l1st g. 5s, due Oct. 1, 
1941; $300,000 auth. and outstdg. Int. A. & O. at Portland 
(Me.) Tr. Co., Trustee. Redeemable at 107 and int. 

BURLINGTON (VT.) GAS LIGHT CO.—Controlled by Am. 
Gas Co., through ownership of entire $1,250,000 auth. and 
outstdg. cap. stk. Franchise perpetual. Bonds.—lst g, 5s, 
dated April 1, 1905, due Jan 1, 1955; $1,250,000 auth, $1,- 
216,000 outstdg Int J & J 1 at Am Tr Co, Boston. Bur- 
lington Tr. Co., Trustee. Guar. p. & 1. by Am, Gas Co. 

CANTON (0.) GAS LIGHT & COKE CO.—Controlled by 
Am. Gas Co., through ownership of entire (reduced) $3,000 
outstdg. cap. stk. Bonds.—ist 6s, due July 1, 1917, $150.000 
auth. and outstdg.. Int. J. & J. 1 at Guarantee Tr. & Safe 
Dep. Co., Phila., Trustee. Guar. p. & i. by Am. Gas Co. 

CITIZENS GAS & ELECTRIC CO., Waterloo and Cedar 
Falls, Iowa.—Coutrolled by Am. Gas Co., through ownership 
of entire $400,000 auth. and outstdg. cap. stk. Bonds.—I1st s. 
f. 5s, dated Jan. 1, 1906, due Jan. 1, 1926; $1,200,000 auth., 


$1,125,000 outstdg. Int J, A, J & O 1 at Central Tr Co 
of Ill, Chicago, Trustee. Redeemable at 105 and int; s f, 
1% per annum.——2d 6s, dated 1911, due 1931; $4, 000,006 


auth, $1,376,000 outstde. 

KEWANEE LIGHT & POWER CO.—Name changed to Con- 
solidated Light & Power Co. Controlled by the American Gas 
Co by ownership of entire capital stock, $325,000 auth and 
outstdg Bonds—1st consol mtg 5s, due 1923; $2,000,000 
auth, $450,000 outstdg. Int J & D at Central Trust Co of 
Ill, Chi, Tl, Trustee. 

KINGSTON (N. Y.) GAS & ELECTRIC CO.—Controlled by 
Am. Gas Co., through ownership of entire $700,000 auth. and 
outstdg. cap. stk. Franchise perpetual. Bonds.—ist g. 5s, 
dated May 1, 1902, due May 1, 1952; $700,000 auth. and out- 
stdg. Int. M. & N. 1 at Metropolitan Tr. Co., N. Y., Trustee. 
Callable at 107 and int.; guar. p. and 1. by Am. Gas Co. 

LUZERNE COUNTY GAS & ELECTRIC CO.—Controlled by 
Am. Gas Co., through ownership of entire gg auth. 
and outstdg. cap. stk. Bonds.—ist refdg. & imp. dated 
Oct 1, 1908, due Oct 1, 1948; $3,500,000 a * $1°o83 000 
outstdg. Int. A. & O. 1 at Girard -Tr. Co., Phila., Trustee. 
Callable on or after Oct. 1, 1913 at 105 and int.——Hazleton 
Gas Lt. Co, Ist g. 5s. dated April 1, 1902, due April 1, 1982; 
$23,000 outetdg. Int A & O 1 at Anthracite Sav Bk of 
Wilkes-Barre, Pa., Trustee. 

PERU (IND.) GAS CO.—Controlled by Am. Gas Co., which 
owns half of $300,000 auth and outstdg cap stock. Bonds.- 
Ist 6s, dated 1909, due Nov 1, 1959, $500,000 auth, $82,000 
outstdg. Int. M. & N. 1 at Central Tr. Co., N. Y., Trustee. 


PETERSBURG (VA) GAS CO. Controlled by Am. Gas, Co. 
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through ownership of entire $250,000 auth. and outstdg. cap. 
stk. Londs.—ist 5, dated 1901, due April 1, 1931; $250,000 
auth, $229,000 outstdg. Int A & O at Real Estate Tr Co, 
Phila., Trustee; s. f., $5,000 annually, 1910-1920; $7,500 an- 
nually, 1021-10930; subject to call at 105. 

PHILADELPHIA (PA.) SUBURBAN GAS & ELECTRIC CO. 
—Controlled by American Gas Co., through ownership of en- 
tire $4,585,000 auth and outstdg cap ~_y- Charter and 
franchise perpetual. Sunds.—ist & refdg. 5s, dated Feb. 1, 
1910, due Feb 1, 1960, $10,000,000 auth, $5,008,000 outstdg. 
int. F. & A. 1 at Girard Tr. Co., Philadeiphia, Trustee. 
Guar. p. & 1. by Am. Gas Co., redeemable at 105 and ac- 
crued int.——Phila, Suburban Gas Co. 5s, dated July 1, 18u8, 
due July 1, 1018, $250,000 auth. and outstdg. Int. J. & J. 
1 at Real Bet. Tr. Co., Phila., Trustee.——The Phila. Suburban 
Gas Co 5s, dated Mar 1, 1901, due Mar 1, 1931; $176,000 
outstdg. Int. M. & 8. 1 at Rea! Estate Tr. Co. Phila., Trus- 
tee.—-Suburban Gas Co of Phila 1st consol 5s, dated April 
1, 1902, due April 1, 1952, $2,500,000 auth, $1,625,000 outstdg, 
Int A & O 1 at Real Estate Tr Co, Phila, Trustees; redeem- 
able at 108 and int.- Jenkintown & Cheitenham Gas Co 
ast refdg 5s, dated Uct 1, 1903, due Oct 1, 1933; $375,000 
outstdg. int A & O 1 at Real Estate Tr Co, Phila, ‘lrustee. 
—— People’s Gas Co of Pottstown Ist 5s, dated Dec 19, 1890; 
due Jan 1, 1920; $90,000 outstdg. Int J & J 1 at Real Estate 
Tr Co, Phila, Trustee. -Huntington Valley Light & Power 
Co Ist 5s, due June 1, 1947; $400,000 auth, $275,000 outstdg. 
Int. J. & D. 1. Phila. Tr. Safe Dep. & Ins. Co., Phila., 
Trustee; redeemable at 102% and int.——Chester Co b 
Service Ist 5s, due 1941; $295,000 outstdg.——Consolidated 
Schuylkill Gas Co Ist 5s, due 1929; $150,000 oustdg.—— 
Schuylkill Valley Illuminating Co, due’ 1923 ; $60,000 outstdg. 

PORTAGE (WIS.) AMERICAN GAS CO.—Controlled by 
Am. Gas Co., through ownership of entire $40,000 auth. & 
outstdg. cap. stk. Franchise indeterminate. Bonds.—lst 6s, 
dated July 1, + due July 1, 1916; $40,000 auth. & out- 
stdg. Int. J. & J. at Guarantee Tr. & Safe Dep. Co., Phila., 
Trustee; guar p & i by Am Gas Co.——lst consol mtg gold 
5s, dated July 1, 1909, due July 1, 1959; authorized 
oust $115,000." Int J & J 1 at Girard Trust Co, Phila, 

rustee. 

ROCKFORD (ILL.) GAS LIGHT & COKE CO.—Controlled 
by Am. Gas Co. through ownership of entire $300,000 auth. 
& outstdg. cap. stk. Franchise a Bonds.—1st con- 
sol. 5s, dated Mar. 1, 1900, due 1, 1950, $600,000 auth. 
& outstdg. Int. M. & 8. at Girard Tr. Co., Phila., Trustee ; 
uar. p. & . by Am. Gas Co.——Ist refdg. & consol. 5s, 
ated Mar. 1909 : due Mar. 1, 1959; $2,500,000 auth., 
$1,021,000 =. Int Mé&s : at Central Tr Co of Chi- 
cago, Trustee. Guaranteed p. & 1. by Am. Gas Co. 

ST. CLAIR COUNTY GAS & ELECTRIC Cco., E. St. Louis, 
& Belleville, I11l—Controlled by Am. Gas Co. through own- 
ership of entire $3,500,000 auth. and outstdg. cap. stk. Gas 
franchise perpetual; electric light franchise expires in 1932. 
Bonds.—1ist consol. 5s, dated Mar. 1, 1900, due Mar. 1, 1959; 
$5,000,000 auth, $2, 503,000 outstdg. Int M @& § 1 at Cen- 
tral Tr. Co., Chicago, Trustee.——East St. Louis Gas Light 
Co. Ist 5s, dated Sept. 1, 1902, due Sept. 1, 1922; $750,000 
auth, $438,000 outstdg. Int M &€ § 1 at Illinois State 
Tr. Co., East St. Louls, IIL, Trustee; callable at 105 and 
int.; s. f., 2% per an. =—Belleville Gas & Elect. Ist 5s, 
dated Sept. 1, 1902, due Sept. 1, 1922; $350,000 auth., $263,- 
000 outstdg. Int. M. & 8. 1 at ‘Citizens’ Sav. Bk. & Tr. Co., 
East St. Louis, Ill. Warnings for 11 mos to Nov 30, 
1912: Gross, $325,305 ; net, $167,264; fixed charges, $106,428; 
bal surp, $60,83€ 

WAUKESHA ae) — & ELECTRIC CO.—Controlled 
by Am. Gas Co. through ownership of entire $100,000 auth. 
& outstdg. cap. stk. arter perpetual; franchises indeter- 
minate. Bonds.—ist g. 5s, dated Jan. i, 1909, due Jan. 1, 
1850; $600,000 auth, $485,000 outstdg. Int J & J 1 at 
Girard Tr. Co., Phila., Trustee; guar. p. & i. by the Amer. 
Gas Co.——Waukesha Am. Gas Co. lst 6s, due July 1, 1¥17; 
$00,000 auth. and outstdg. int. J. & J. at Guarantee Tr. 
& Safe Dep. Co., Phila., Trustee; guar. p. & 1. by Am 
Gas Co. 

WINOOSKI VALLEY POWER CO., Burlington, Vt.—Con- 
trolled by Am Gas Co through ownership +“ ae $250,000 
auth cap stk. Bonds.—lst mtg 5s, ~ —_ $1,000,000 
auth, $800,000 outstdg. Int M & 2 bird’ Trust Co, 
Phila, Pa, Trustee. 


AMERICAN GAS & ELECTRIC CO., NEW YORK, 

INCORP. in N. Y., 1906. Operates various gas and electric 
properties throughout U. 8. Is controlled by interests closely 
allied with the Gen. Blectric Co. 

OFFICERS.—R. E. Breed, Pres. ; N. Tidd, V.-Pres. ; 
Frank B. Bail, Sec. and Treas.; S. Z. Giitenen, Ch. of Bd. 

CAP STOCK—Com, $4,000,000 auth, $3,641,400 outstdg ; pref, 
6% cum, $3,500,000 auth, $1,681,000 outstdg. Shares, $50. 
Callable at 120 and int. Trans Agt, Guaranty Trust Co, N Y. 
DIVS—on pref 6% an since May, 1907; oe ie =, F, 
M, A & N 1. On com pres rate 8% an; J, a 
O 1. Paid 2% % in 1910; 1911, 6% 1913, me isis, ’ sue 
1914, 8% and 4% in stock. 

BONDS.—Coll. tr. gold 5s, dated 1907, due Feb. 1, 2007; 
$6,282,000 auth. and outstdg. Int. F. & A. 1 at Standard Tr. 
Co., N. Y., Trustee; callable at 105 and int. Deb 6s, dated 
May 1, 1914, due May 1, 2014, issue unlimited, $1,000,000 
outstdg. Int M & N at Guaranty Trust Co, N Y, Trustee. 
Callable at 110 and int. 


COMPARATIVE STATISTICS 
Year end Dee 31. 1914. 1913. 1912. 19: . 














Gross earnings. .$4.368.883 $3,811,292 $3,338,770 $2.888.269 
Net, after taxes.. 1,016,919 1,024,715 915,439 806,448 
Bal for int. ..... 1,130,839 ‘994.403 930,369 810,613 
ees 335,636 314,100 314,100 314,100 
Bal for stock .... $795,203 $680,303 $616,269 $496,513 


Total net income available for payt of int chgs for year 
ended Dee 31, 1914, was equal to 336%; 1913, 316%; 1912, 
296% ; 1911, 258%. 

Atlantic City a J.) Electric Co. 
(Controlled by Am. Gas Co. through stock ownership.) 

INCORP. in N. J., 1907. 5 practically perpetual. 

CAP. STOCK, Com. $1,250,000 auth. and outstdg. (all owned 
by Am. Gas. & El. Co.) ; Pref. 6% cum., $500,000 auth., $300,- 

outstdg. ; callable at 120 and accr. divs. Trans. Agt., U 
8. Mtge. & Tr. Co., 


BONDS.—Ist and ref. gold s. f. 5s, dated 1908, due Mar. 1, 
1938 ; $5,000,000 auth, $1,766,000 outstdg. Int M & 8 1 at 
E. B. Smith & Co., Phila.; Trustee, Girard Tr. Co., Phila. ; 
callable after 1913 at 110 and int.; guar. p. & 1. by Am. 
Gas & El. Co.; s. f., 1913-1921, 1% of bonds outstdg.; 
1921-1930, 1%%; 1930-1937, 2%.——N. J. Hot Water 
Heating ist s. f. 5s, dated 1906, due July 2, 1936; 
$25,000 auth and outstdg. Int J & J 1 at Marine Tr Co, 
Atlantic City, Trustee; callable after 1916 at 105 and 
int.; 8. f. $5,000 an.—Atlantic El. Lt. & Power ist s, f. 5s, 
ey 1904, due Jan. 1, 1934; $175,000 auth. and outstdg. Inv. 
J J 1 at Commercial Trust Co, Phila, Trustee; callable 
ioe 1014 at 106 and int.; s. f. $5,000 an. 

Canton oy Electric Co. 
(Goateetet by Am. Gas & El. Co. through stock ownership.) 
NCORP. in Ohio, 1907. Franchise perpetual. 

GaP. STOCK—Com, $2,250,000 auth., $2,250,000 outstdg. 
(all owned by Am. Gas. & El. Co.) ; Pref. 6% cum., $260,ix"! 
auth. and outstdg.; callable at — and accr. divs. Trans. 
Agts., Corp. Tr. Co., Jersey City, N. J. 

BONDS.—Ist and ref. gold s. f. 5s, dated 1907, due May 1, 
1937 ; $2,500,000 auth, $1,310,000 outstsdg. Int M & N 1 at 
Standard Tr. Co., N. Y., Trustee; callable at 11U and accr. 
int.——Canton Lt., Ht, &é Power Co. ist 6s, dated 185, due 
$4,000 an. from Sept. 1 Se to 1919, balance Sept. 1, 1920 ; 
$34,000 auth and outstdg. Int M & ‘S 1 at Minnesota Loan 
« Tr. Co., Minneapolis, Trustee. 

Indiana General Service Co. 

(Controlled by Am. Gas & Biectric Co. through ownership 
of entire $1,000,000 outstdg stock.) INCORP in Indiana, 1913. 
Franchises for electricity expire 1930, and for steam heat in 
1951. BONDS—None. 

Marion (ene) iene & Heating Co. 
os by Am, Gas. Elect. Co. through stk. ownership.) 

INCORP. in Indiana, ivol- Franchise for light and power 
expires 1941. for heating 19: 

CAP. STOCK, Com. $ 000,000 auth. and outstdg.; all owned 
by Am. Gas & Electric Co.; Pref. 6% cum., $30,000 autn., 
$100,000 outstdg. Transfer het. Old Colon "Tr. Co., Boston. 

BONDS.—Ilst and ref. s. f. 5s, dated 1907, due Sept 1 
1982; $1,500,000 auth, $775,000 ocutstdg. Int M & S 1 at 
Standard Tr. Co., N. Y., Trustee; callable on any int. date 
after Sept. 1, 1912, at 110 and acer. int.; guar. p. & |. by 
Am. Gas & El. 

ata (Ind.) Electric Light Co. 

(Controlled by Am, Gag & Electric Co. through ownership 
of entire $1,000,000 outstdg. stock.) INCORP. in Indiana, 
1898. Franchise expires 1938. BONDS.—lst gold s. f. 3s, 
dated 1907, due July 1, 19382; $1,500,000 auth, $1,452,000 out- 
stdg. Int. J. & J. 1 at Standard Tr. Co., N. Y.; Trustees, 
Standard Tr. Co. and E. M. F. Miller, N. Y.; callable at 110 
and accr. int. 

Ohio Light & Power Co., Tiffin, 0. 

(Controlled by Am. Gas & El. Co. through ownhership of 
entire outstdg com and pref stock). INCORP in Ohio, 1911. 
Franchise perpetual. CAP STOCK—Com, $500,000 auth and 
outstdg, all owned by Amer Gas & Electric Co. Pref 6% 
cum, $1,500,000 auth ; $741,900 outstdg, owned by Amer Gas & 
Elec Co, composed of $100,000 Ist pref and $641,900 2d nell J 
BONDS—Ist mtge 5s, dated May, 1914, due 1944, $30,000,000 
auth, $1,200,000 outstdg. Int M & N at Guar Tr Ca, NY. 
Callable on any int date after May, 1919, at 105 & accrued int. 

Rockford Se Electric Co. 
(Contreiaes by Am. Gas & Bl. Co. through stock ownership.) 
NCORP. in Ill, 1896. Sesmution perpetual. 

GaP i. com. as auth. and outstdg., all owned 
by Am. Gas & El. Co. Pref, 6% cum.; $500,000 auth., $20u, 000 
outstdg. Div os pref. nate 6% an. since incorporation. 
Payts. 1%% quar. J., ww *- . 

BONDS.—Ist s. f. , dated June "15, 1899, :-y June 15, 
1919; $350,000 auth, $24,000 outstdg. Int J & D1 » at Har- 
ris Forbes & Co., N. Y. and Harris Tr. & Sav. Bk., Chicago; 
Trustee, Northern Tr. Co., Chicago; s. f. 3% of bonds outstdg. 
an. to 1913, and 4% thereafter—Ist and ref. 5s, dated 190¥. 
due Mar <. 1939; $7,500,000 auth, $1,474,000 outstdg. Int 
M. & 8. 1 at Standard Tr. Co., . Trustee; callable 
after Mar. 1, 1914 at 105 and accr. int. 
exception ee runs to 136. 

Scranton eg Electric Co. 

(Controlled by Am. Gas & Co, through stock ownership.) 

INCORP. in Penna., 1DOt, 8. perpetual, with one 

CAP STOCK—Com, $5,000,000 auth, $2,500,000 outstdg, and 
all owned by Am. Gas & El. Co. Pref. 6% cum. ; $2,000,000 
auth, $1,070,000 outstdg; callable at 120 and accr divs. Trans 
Agt., Scranton (Pa.) Tr. Co.; Reg., Title Guar. & Surety 
Co., Scranton, Pa. 

BONDS.—Ist and ref. gold s. f. 5s, dated July 1, 1907, due 
July 1, 1937; $10,000,000 auth, $4,43 37,000 outstdg. Int J 
& J. 1 at Harris, Forbes & Co., N. Y¥.; Trustee, U. S. Mtge. 
Tr Co, N Y; A... an. 

Wheeling (W. Va.) Electric Co. 
(Controlled by Am. Gas & Electric Co., through ownership 
of entire $1,000,000 outstdg. com. stock.) 

INCORP in West Va, 1883. CAP STOCK—Com, $1,000,000 
auth and outstdg; pref 6% cum, $1,000,000 auth; $400,000 
outstdg. BONDS—1st g 5s, dated May 1, 1911, due May 1, 
1941; $12,000,000 auth, $1, 513,000 outstdg. Int M & N l, at 
Columbia Tr Co, N Y, Trustee; callable at 105 and int. 


AMERICAN LIGHT & "pagueen CoO., NEW YORK, 


INCORP. in New Jersey, 1901, to consolidate and contro! 
various gas, electric lighting and traction interests in dif- 
ferent parts of the U. S. 

OFFICERS.—Emerson McMillin, Chairman; A. P. Lathrop. 
Pres.; Marion McMillin, 1st V.-Pres.; C. N. Jelliffe, 2d 
V- Pres & Secr & Treas; Jas Lawrence, Auditor; Thos M 
Leahy, Asst Sec-Treas. 

CAP STOCK—Com $40,000,000 auth, $14,236,200 outstdg; 
Pref. 6% cum. $25,000,000 auth., $15,329, outstdg. Trans. 
Agt., Emerson McMillin & Co.; Reg., Equitable Tr. Co., N. Y. 
DIVS.—On pref. 6% an. since incorp.; payts. 144% quar. F., 
M., A. & N. 1. On com. pres. rate 10% cash & 10% in com. 
—_, an. Payts. 2%% cash and 2%% com. oy uar. F., 

_& N. 1. Paid 14% y 1904; 1905, 44% » 4%% 
1907, AMG: 1908, 7%; 1909, 9% cash and Big in stoc k: 
1910 to date, 10% cash and 10% in stock; 1911, 1912 and 
1913 and 1914 10% cash and 10% in stock. 

BON DS.—None. 
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COMPARATIVE STATISTICS. 








Year ended Dec. 31, 1914. 1913. 1912. 1911. 
Income from Sub- 

S56. COMcrceses $3,714,959 $3,751,976 $3,688,867 $3,618,793 
Gross earnings.... 4,432,380 4,466,283 4,256,860 4,144,053 
Expenses ........ 157,292 123,107 117,657 
Net earnings.....$4,275,087 $4,343,126 $4,139,203 
oe eee 854,172 854,171 854,172 
IN. 45 wt gave a $3,420,915 $3,488,954 $3,285,031 
Com divs........*2,957,760 *2,682,364 %2,431,464 
ere $463,155 $806,590 $853,567 
Total P & L surp. 9,969,038 9,495,882 8,689,293 





*includes siwck dividends. 
Binghamton (N. YY.) Gas Works. 


(Coutrolied by Am. Light & Traction Co. through ownership 
of entire $45U,UUU outsidg. stock.) INCORP in New York, 
15U8. Frauchisegs expire 1047. BONDS.—lst g. 5s, dated 
April 1, 13848, due Apr, 1, 19388; $700,0UU auth. and outstdg. 
Int. A. & VU. 1 at Emerson McMillin & Co., N. Y.; Trustee, 
Central Tr. Co., N. Y.; callable at 110 and int. Gen. g 5s, 
dated Oct 1, 1904, due Oct 1, 1954; $2,500,000 auth, $182,000 
outstdg. Int, A. & U. 1 at Hmerson McMillin & Uo., N. Y.; 
Trustee, Equitable Tr. Co., N. Y. Callable at 105 and int. 

Consolidated Gas Co. of N. J.. Long Branch, N. J. 

(Controlled by Am. Light & Traction Co. through owner- 
ship of over 98% of $1,000,000 auth and outstdg stock.) 
INCORP. in New Jersey, 158¥5. Majority of franpcuises per- 
petual. BONDS.—Il1st consol. g. 58, dated Jan, 1, 18Y¥6, due 
Jan. 1, 1936; $1,000,000 auth. and outstdg. Interest J. & J. 1 
at Emerson McMillin & Co., N. Y.; Trustee, Knickerbocker 
Tr. Co., N. Y¥. Long Branch Lighting ist 6s, due Jan. 15, 
1924; $15,000 auth and outstdg. Int J. & J. 15 at Metropoli- 
tan Trust Co., N. Y.——Ist and ref, 68, dated 1911, due 
1961; $5,000,000 auth., $400,000 issued. Int, J. & J. 1 at the 
office of the co., N. Y. Bankers Tr. Co. and F. N. B. Close 
irustees. 








Detroit (Mich.) City Gas Co. 

(Controlled by Am. Light & Traction Co. through ownership 
of over 99% of $6,580,000 outstdg stock.) INCORP in Mich, 
1s8¥8. Frauchise expires 1923. BONUS.—Gen. is, dated July 
1, 1903, due $100,00U an. from 191% to 1922, balance July 1, 
1923; $10,000,000 auth; $1,710,000 outstdg. Int J & J i at 
Hmerson McMillin & Co., N. Y¥.; Trustee, Equitable Tr. Co., 
N. Y.; callable at 100, but holder has privilege of exchanging 
for new bonds, due 1923, callable at 105.——Gold mig. 5s, 
dated Jan. 1, 188, due Jan. 1, 192%; $6,000,000 auth., $5,- 
620,000 outstdg. Int J & J 1 at Emerson McMillin & Co, 
N. Y.; Trustee, New York Tr. Co.—vDetroit Gas Co. consol. 
g. 5s, dated Feb. 1, 1893, due Feb. 1, 1918; $2,000,UU0 auth., 
$375,000 outstdg. Int F & A 1 at Guaranty Tr Co, N Y. 

Grand Rapids (Mich.) Gas Light Co. 

(Controlled by Am. Light & Traction Co. through ownership 
of entire $1,820,000 outstdg. stock.) INCORP. in Mich., 186. 
Franchise expires 1920. BONDS—Ist g is, Feb 1, 1915, due 
Aug 1, 1939; $1,500,000 auth and outstdg. int F & A l, at 
Emerson, McMillan & Co, N Y, Trustee, Michigan Trust Co. 


Madisen (Wis.) Gas & Electric Co. 


(Controlled by Am. Light & Traction Co. through ownersaip 
of entire $400,000 auth. and outstdg. stock.) INCORP. in 
Wisconsin, 1896. Franchise perpetual. BONDS.—lst 6s, 
dated 1806, due Apr. 1, 1926; $400,000 auth. and outstdg. 
int. A. & O. 1 at Mmerson McMillin & Co., N. Y.; Trustee, 
Central Tr. Co., N Y. Ist ref. g. 5s, dated Oct. 1, 1910, 
due Oct 1, 1940; $3,000,000 auth, $363,500 outstdg. Int A. 
@ O. 1 at Emerson McMillin & Co., N. Y.; Trustee, Bankers 
Trust Co.; callable at 110. 

Muskegon (Mich.) Traction & Lighting Co. 

(Controlied by Am. Light & Traction Co., through owner- 
ship of over 99% of $663,000 outstdg stock). INCORP. in 
Mich., 1901. Street ry. franchise expires 1931. BONDS.— 
lst, g. 5s., dated Mar. 1, 1901, due Mar. 1, 1931; $600,000 
outstdg. Int. M. & S. 1 at Wyoming Valley Tr. Co., Wilkes- 
Barre, Pa., Trustee; callable at 100. 


St. Croix Power Co., St. Paul, Minn. 

(Controlled by Am. Light & Traction Co., through owner- 
ship of entire $2,500 auth, and outstdg. stock.) INCORP. 
in Wis., 189%. Franchises perpetual, BONDS.—Ilst guar. 
gold 5s, dated 1809, due Oct. 1, 1929; $750,000 auth. and 
outstdg. Int. A. & O. 1 at Emerson McMillin & Co., N. Y-; 
Trustee, Equitable Tr. Co., N. Y.; guar. p. and i. by St 
Paul Gas Light Co. 

St. Joseph (Mo.) Gas Co. 

(Controlled by Am. Light & Traction Co., through owner- 
ship of a majority of the $1,000,000 auth. and outstdg. stock.) 
INCORP. in Mo., 1897. Franchise perpetual, BONDS.—ist 
g. 5s., dated 1897, due July 1, 1937; $1,000,000 auth and 
outstdg. Int. J. & J. 1 at Emerson McMillin & Co., N. Y.; 
Trustee, Guaranty Tr. Co., N. Y.; callable at 110 and accr. 


int. 
St. Paul (Minn.) Gas Light Co. 

(Controlled by Am. Light & Traction Co., through owner- 
ship of entire $2,500,000 outstdg. stock.) INCORP. in Minn., 
1857. Franchises expire 1932. BONDS.—l1st currency 6s, 
dated 1885, due July 1, 1915; $650,000 auth. and outstdg. 
Int. J. & J. 1 at Emerson McMillin & Co., N. ¥.——Consol. 
6s., dated 1888, due July 1, 1918; $600,000 auth. and outstdg. 
Int. J. & J. 1 at Emerson McMillin & Co., N. Y.; Trustee, 
Mercantile Tr. Co., N. Y¥Y.——Generai g. 5s, dated 1894, due 
Mar. 1, 1944; $5,000,000 auth., $3,750,000 outstdg., and balance 
reserved to retire above prior liens. Int. M. & S. 1 at Emer- 
son McMillin & Co., N. Y. 

Southern Light & Traction Co., San Antonio, Tex, 

(Controlled by Am. Light & Traction Co., through owner- 
ship of entire $2,500 outstdg. stock.) INCORP. in New 
Jersey, 1899. Franchises expire 1940. BONDS.—Coll. trust 
gold 5s, dated Sept. 1, 1899, due Sept. 1, 1949; $2,500,000 
auth., $404,000 are now outstdg in hands of public, $1,564,000 
having been exchanged for San Antonio Gas & Electric Ist 
bonds and San Antonio Traction Co. lst mtg bonds. Int. M. & 
S. 1 at New York Tr. Co., Trustee. 

Western Gas Co., Milwaukee, Wis, 

(Controlled by Am. Light & Traction Co., through owner- 
ship of over 95% of $5,000,000 outstdg stock.) INCORP. in 
New York, 1893. A holé'ng company, owning entire capitai 
stock of Milwaukee Gas i ‘ght Co. Trans. Agt. at office of 
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_ La & Traction Cu ; Registrar, Emerson McMillin & 
50., N. ° 

MILWAUKEE (WIS.) GAS LIGHT C6. (Controlled by 
Western Gas Co., through ownership of entire $5,000,000 
outstdg. stock, INCORP. in Wis., 1852. Franchise perpetua! 
and exclusive. BONDS.—Ilst g. 48, dated 1902, due May 1, 
1927 ; $10,000,000 auth., $7,032,000 outstdg. Int. M. @& N. 
at Emerson McMillin & Co., N. Y.; Trustee, Central Tr. Co., 
N. Y.; Callable at 110 and accr. int. 

AMERICAN POWER & LIGHT CoO. 

a by Elec Bond & Share Co and affiliated inter- 

es 


Incorp in Me, 1909. A holding company. Controls Kans» 
Gas & Elec Co, Portland Gas & Coke Co, Pacific Power @ 
Light Co & Southwestern Utilities Corp. 

OFFICERS—S Z Mitchell, Ch of Bd; F G Sykes, Pres; G E 
Claflin, R J McClelland, E W Hill and A S Grenier, V Prests; 
M H Arning, Sec-Treas. 

CAP STOCK—Com, $17,500,000 auth, $8,205,400 outstdg. 
Pref 6% cum, $5,000,000 auth, $3,119,800 outstdg. Shares, $100. 
Trans Agt, Regis & Transfer Co Registrar, Corp Trust Co. 
Divs on pref have been paid at the rate of 6% per ann from 
date of incorporation; payments quar, J, A & J O 1. Initia) 
div of 1% paid on com in Mar, 1913. Reg quarterly 1%, 
M, J, S8 & D. 

BONDS, none. Notes—10-yr g 6s, dated 1911, due Aug 1, 
1921, $2,200 000 auth and outsdg. Int F & A 1 at Guaranty 
Tr Co, N Y, Trustee; 1 yr g notes, due July, 1915; $3,000,000 
outstdg. Bankers’ Trust Co, N Y, Trustee. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 
CON GAMES oo cds sesddscaecewcegeed $1,461,580 \ 
DR Oh alae pai dC ek Id oe ete lo 1,074,054 
ee ae, Ms ancdadcdevecad dee eneauee 534,552 
ee eee Tree. 
PEGS GOO EOOGR GUNN. oc ciiccc cccccccceces 14,160 
-. 3 eee ; Sey eer 
ok aA ee ee ee er 187,188 
Mraik as kash ae'eidePaeek pink nem 302,476 
RE IR ne Sey ae eT ee 2 oF $99,938 : $113,216 


Net earnings available for int & disc in 1914 were equal to 
200% ; 1915, 170%. 

Kansas Gas & Electric Co, 

(Controlled by Amer. Pow & Lt Co by ownership of entire 
$3,000,000 outstdg com stock.) , 

INCORP in W Va, 1909. Acquired various gas and elec- 
tric light and power and steam heating companies doing busi- 
ness in Wichita, Pittsburg, Frontenac, Independence, New- 
ton, Sedgwick, Valley Center, Halstead, Cherryville and Chero- 
kee, Kan, and vicinity. Franchises expire 1925, 1926, 1931 
and 1987. 








American Light and Traction Company Securities 
BOUGHT—SOLD—QUOTED 


Phone Hanover 5980 


Williams.Dunbar& Coleman 


Public Utility Securities Specialists 


60 WALL STREET 
NEW YORK 

















Pe Sie TEN 


pe S 


2 naa oo oe hey 


U 









THE FINANCIAL WORLD. 





May 1, 1915 








OFFICERS—H P Wright, Pres; F G Sykes, L O Bivler. 
M C Kelley, A S Grenier and G E Claflin, V-Prests; Chas 
Smyth, Sec; M H Arning, Treas. 


CAP STOCK—Com, $3,000,000 auth and outstdg. Pref 7% 
cum $1,700,00 auth and outstdg. Shares, $100. Trans Agt, 
Guar Tr Co, N Y, and Fidelity Tr Co, Kansas City, Mo. Reg- 
istrars, Columbia-Knickerbocker Tr Co, N Y, and Pioneer Tr 
Co, Kansas City Mo. Divs on pref paid at the rate of 7% 
per an from date of organization, payts quar, 1%% each J, A, 
J &0O1. Com divs as declared. 

BONDS—lIst g 5s, daved 1910, due Mar 1, 1922, $6,000,000 
auth, $3,332,000 outstdg. Int M & S 1 at Guar Tr Co, N Y. 
Trustee. Redeemable at 105 and int up to Dec 3, 1917; 104 
and int in 1918; 103 and int in 1919; 102 and int in 1920 
and 101 and int in 1921; imp fund provision. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1915. 1912. 1911, 
eee. |. ccannndan $1,163,549 $1,050,550 $982,803 $1,066,979 
Net, after taxes. . 372,482 338,701 335,533 





Bond & other int. 175,005 156,215 127,627 
Balance. ........ $250,000 $197,427 $182,486 207 906 
Pref div eewna Se 105,000 105,000 91,000 
Ee $145,000 $02,427 $77,486 $116,906 


Earnings available for bond and other interest for the year 
Dee 31, 1914, were equal to 287%; 1913, 212% ; 1912, 216% ; 
1911, 262%. ; 

Pacific Power & Light Co. 

(Controlled by Amer Pow & Lt Co. through ownership of 
entire $6,000,000 com and $2,500,000 2d pref stock.) 

INCORP in Me, 1910. Acquired various gas, electric light 
and trolley properties in Wash, Oreg and Idaho formerly 
owned by the Northwestern Corp of Phila, Northwest Land & 
Water Co, Yakima Valley Power Co, Astoria Elec Co, and 
others. Franchises, qa number are perpetual, others expire 
from 1924 to 1981. 

OFFICERS—S Z Mitchell, Ch of Bd; Guy Talbot, Pres; F 
G Sykes, G E Claflin, E W Hill, E W Cookingham, A S Grenier 
and J E Davidson, V Pres; G W Nevins, Sec; E P Summer- 
son, Treas. 

CAP STOCK—Com, $6,000,000 auth and outstdg. Ist pref 7% 
cum, $3,500,000 auth, §2,000,000 outstdg. 2d pref cum, $2,500,- 
000 auth and outstdg. Shares, $100. 2d pref may be conv 
into reg pref in lots of 1,000 sh or more when surplus ap- 
plicable for divs for preceding 12 mos shall have been 2% 
times the an divs on all reg pref outstdg and contemplated to 
be issued. Trans Agts, Columbia Tr Co, N Y, and Sec Say 
& Tr Co, Portland, Ore. Registrars, Brooklyn (N Y) Tr 
Co and ist Nat Bk, Portland, Ore. Divs on Ist pref paid 
reg 7% per an from date of organization, payts 1%% quar, 
F, M, A &N 1. On 2d pref (issued Jan 1, 1912) entitled to 
6% cum per an from date of issue to Jan 1, 1913; thereafter 
to 7% cum. Com divs paid as declared. 

BONDS—Ist & ref g 5s, dated 1910, due Aug 1, 1930; $30,- 
000,000 auth, $7,166,000 outstdg. Int F & Al at U S Mtge & 
Trust Co, N Y, Trustee. First and ref 5s have been issued 
in exch for all underlying bonds. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 1913. 1912. 1911. 
eee: |. vsiect cise $1,376,490 $1,288,059 $1,257,564 $1,106,190 
Net, after taxes.. T1655 GLA SSS 7 DOG b 
Int chgs ......... #94,430 341,656 S80), Sess} 
Paar S52 216 $282,720 $521,257 $217,121 
Pref divs ....... 140,000 140,000 140,000 Y1,S875 
2d pref divs...... LO 102,500 ee) 83=— |. eee 
BURNS sec ckcuaxs $87,216 $40,220 $106,257 $125,246 

Earnings available for interest charges for the year Dec. 31, 
1914 were equal to 1860; 1913, 182¢,; 1912, 211%; 1911 


163%. 
Portiand (Ore.) Gas & Coke Co. 

(Controlled by Amer Pow & Lt Co, by ownership of entire 
$3,000,000 com stock.) 

INCORP in Ore, 1910. Succeeded the Portland Gas Co and 
E Portland Gas Lt Co. Franchises perpetual. 

OFFICERS—C F Adams, Ch of Bd. G W Talbot, Pres; F 
G Sykes, A S Grenier and E W Hill, V Pres; G F Nevins, Sec- 
Treas. 

CAP STOCK—Com, $3,500,000 auth, $3,000,000 outstdg. Pret 
7% cum, $2,000,000 auth and outstdg. Shares, $100. Trans Agts, 
Columbia Tr Co, N Y, and Sec Sav & Tr Co, Portland, Ore. 
Registrar, Brooklyn (N Y) Tr Co and Ist Nat Bk of Portland, 
Ore. Divs on pref have been paid regularly at the rate of 7% 
per an, payts quar, 14% F, M, A & N 1. 

BONDS—Ist & ref g 5s, dated 1910, due Jan 1, 1940; $15,- 
000,000 auth, $5,592,000 outstdg. Int J & J 1 at U S Mtge & 
Tr Co, N Y, Trustee. $371,000 reserved to retire Portland 
Gas ist 5s, following; red at 110 and int on and after Jan 1, 
1920.—Portland Gas Co Ist g 5s, dated 1901, due Aug 1, 
1951; $750,000 auth, $371,000 outstdg. Int F & A 1 at See 
Sav & Tr Co, Portland, Ore, Trustee. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 19153. 1912. 1911. 
Oa ... $1,284,926 $1,280,916 $1,178,772 $1,068,170 
Net, after taxes.. 664,047 655,249 579,163 528,917 
Total int. ee 274,601 240, 157 201,745 165,241 
Balance. .. S&389,356 $406,112 $377,418 $365,676 
Pref div ie 140,000 111,841 95,813 90,125 
Surplus .. wees $249,356 $294,271 $281,605 $275,551 


Earnings available for total] interest for the year Dee 81. 
1914, were equal to 241%; 1913, 263%; 1912, 288%; 1911, 
824%. 

Southwestern Utilities Corporation. 
(Controlled by Amer Power & Lgt Co.) 
INCORPORATED June, 1912, in Virginia. Holding company 


owning all the com and 2d pref stock except directors’ shares 
of the Southwestern Power & Light Co. 


OFFICERS—G M Dahl, Pres; F G Sykes, A Grenier, Wm 
Darbee and E W Hill, V Pres; H M Arning, Sec & Treas. 

CAP STOCK—$15,000,000 auth and outstdg. Divs, 1%, paid 
in 1913. Shares, $100. All stock in a voting power expiring 
June 15, 1917. All stock except directors’ shares owned by 
the American Power & Light Co. No bonds. 

NOTES—5 yr 6% gold notes dated June, 1912, due June, 
1917, $15,000,000 auth, $3,580,000 outstdg. The entire issue 
of notes is subscribed and $10,000,000 entirely paid up. The 
company has firm subscription for the balance of the notes. 
Int payable J & D 15. Redeemable in part or as a whole on 
any interest day at 101 Bankers Trust Co, Trustee. 





Southwestern Power & Light Co. 
(Controlled by Southwestern Utilities Corp.) 

INCORP July, 1912, in Maine. Holding company controlling 
Texas Power & Light Co and other companies operating in 
the South and West. None of the franchises under which the 
controlled companies operate expire prior to 155. 

OFFICERS—F. G. Sykes, Pres; E W Hill, G M Dahl, A 8S 
Griener, V Pres; M H Arning, Sec & Treas. 

CAP STOCK—Preferred 7% cumulative; auth $3,000,000, 
outstdg, $1,565,000. Redeemable on any dividend date at 115. 
Second pref stock auth $5,000,000, outstdg $2,447,000. 70> cum 
from Nov, 1913. Com stock auth and outstdg, $15,000,000. 
Shares, $100. All com and 2d pref stk owned by Southwestern 
Utilities Corp. Corp Trust Co of N J is registrar of stock 
Registrar and Transfer Co of J City is transfer agent. 

BONDS—First g 5s, dated June, 1915, due June, 1145, $1,- 
828,000 outstdg. Int J & D at Bankers Trust Co, N Y, Trustee. 
Redeemable on or after June 1, 1918, at 105 and accrued in- 
terest. 

COMPARATIVE STATISTICS (Combined Companies.) 






Year Dec. 21, 1914. 1913. 
| Pere eT reer eT ore ee ree 2,799,083 $2,267,091 
Net app to So W P & Lt after exp...... 659,380 523,076 
 k | 8 BP! freee 69,401 7,83: 
EE, wadhWedlat6e4.cctb dn eae xs 63,168 79,912 
a ee, eee ee are eee $526,811 $435,351 


Net applicable to interest on Southwestern Power & Light 
bonds in 1914 was equal to 950%. 

Texas Power & Light Co. 
(Controlled by Southwestern Power & Light Co.) 

INCORP May, 1912, in Texas. Does the entire electric light 
and power business in Ennis, Belton, Hillsboro, Waxahachie, 
Temple, Sherman, Bonham, Gainesville, Tyler, Palestine, Tay- 
lor and Lancaster and numerous other places, and the entire 
electric light, power and gas business in Waco, Cleburne, 
Bronwood and Paris. Franchises—None of the franchises ex- 
pires prior to 1956, while fifteen extend to 1951 or beyond or 
are unlimited in time. Took over among others the properties 
of the Amer Railway & Lighting Co in 1912. 

OFFICERS—J F Strickland, Pres; O Goodwin, F G Sykes, 
A § Grenier, E W Hill and G S Haley, V Pres; M H Arning, 
Treas and Asst Sec. 

CAP STOCK—Com auth, $10,000,000 and outstdg, all owned 
by the Southwestern Power & Light Co; pref auth $3,000,000, 
outstdg $1,825,000. Second pref, $3,000,000 auth, $1,175,000 
outstdg. Shares, $100. Cumuiative dividends of 7% payabie 
quar, F, M, A& N 1. Redeemable at 115. Old Colony Tr Co, 
Boston, Trans Agt. State St Tr Co, Registrar. 

BONDS—lIst mtge 5s, dated June, 1912, due June, 1937, 
$30,000,000 auth, $5,490,000 outstd. Int payable J & D 1 
First lien. No underlying bonds. Redeemable in part for skeg 
fd as a whole on any interest day on or before June, 117, or 
at any time at 105 and interest. Eankers Trust Co, Trustee. 

COMPARATIVE STATISTICS. 











Year Dee 31, 1914. 1913. 1912 
CONE d.cncasdcraendendesevant $1,605,578 $1,198,762 $1,000,806 
fg ree eee eS 571,690 141,051 412,675 
DOR Gs 65.60.46 snde ean 65 234,297 210,856 
RI ie oe eee ae $337 38 $230,215 S20 2.919 
a aces, acne ba, iced aaa 156,309 110,250 44.363 
lela oo bee $181,081 $119,965 $258,506 


Earnings available for interest for the year Dee 31, 1914, 
were equal to 244% ; 1915, 208% ; 1912, 376%. 

Fort Worth Power & Light Co. 
(Controlled by Southwestern Power & Light Co.) 

INCORP July, 1911, in Texas. Owns and operates the en- 
tire electric light and power service in Fort Worth, Texas, 
and furnishes power to the city for lighting streets and pump- 
ing water. Franchise expires 1935. 

OFFICERS—J R Nutt, Ch of Bd; A J Duncan, Pres; G T 
Reynolds, H R Kingman and E B Lee, V-Pres; T B Yar- 
brough, Treas; J W Mitchell, Sec. 

CAP STOCK—Com, $2,760,000 auth & outstdg. Preferred, 
$1,100,000 auth & outstdg. Shares, $100. Cumulative divi- 
dends of 7% on preferred stock payable quar, F, M, A, & N 1. 
Trans Agt, Guar Tr Co of N Y. Reg, Columbia Tr Co. 

BONDS—1st mtg 20-yr 5s dated Aug, 1911, due Aug, 1931; 
auth $10,000,000, outstdg $2,412,000. Interest payable F & 
Al. Citizens Savings & Tr Co, Cleveland, Trustee. Redeem- 
able at 105 and interest on any interest day. Sinking fund 
begins Aug 1, 1914. 


COMPARATIVE STATISTICS. 
4. 





Year Dee 31, 191 1913. 1912. 
GD. axis 6s dtbdaees Wasbees $898,090 $671,000 $514,073 
| 2 Seer eee 485,84: 397,421 250,158 
er re. eee 1416,7 82,788 61,979 
Pe eee eee 66,7 49,020 43,400 
NE init capondsmer nec tCcies $310,381 265,615 $144,779 


Earnings available for interest charges were equal to 455° 
in 1914; 480% in 1915; 40530, in 1912, and 791° in 1911. 


AMERICAN PUBLIC SERVICE CO. 

INCORP Oct, 1912, in Delaware. Acquired the entire capital 
stocks and all the bonds of its constituent companies, which 
companies include all the electric light and power and ice 
properties in the cities of Abilene, Marshall, Cisco & Jefferson 
Texas & Hugo & Okmulgee, Okla.; the gas prop. in Abilene & 
Cisco, Tex.; the waterworks in Abilene & the street ry system 
in Marshall, Tex. 

OFFICERS—S H Powell, Pres; A C Smith, Jr, & A V Wain- 
wright, V-Pres; S W Baldwin, Treas; E W Niver, Sec. 

CAP STOCK—Com, $15,000,000 auth, $1,512,500 outstdg; 
pref 7°) cum, $10,000,000 auth, $447,000 outstdg. 

BONDS—First lien 6% g bonds, dated 1912, due Dec. 1, 
1942; $1,352,700 outstdg. Int J & J at New York Trust Co, 
N Y, Trustee. 

Earnings for twelve months ended Sept 50, 1914, were: 
Gross, $406,874; net after taxes, $145,165; interest charges, 
$71,239 ; balance, $73,925. Net earnings available for interest 
charges were equal to 208% 





AMERICAN PUBLIC UTILITIES CO. 
GRAND RAPIDS, MICH. 

INCORPORATED June, 1912, in Delaware to operate and 
control through stock ownership public utility properties. 

OFFICERS—J H Brewer, Pres & Genl Mgr; C B Kelsey, 
Ch of Board; J S Hart, V-Pres; Blaine Gavett, Sec; W J 
Ripley, Asst Treas. 

CAP STOCK—Com $20,000,000 auth, $2,995,000 outstdg; pref 
6% cumulative $20,000,000 auth, $3,914,000 outstdg, has pref- 
erence both for assets and dividends and is subject to call on 
any dividend date at 105 and accrued dividends. Shares, $100 
Transfer Agts, Kelsey, Brewer & Co, Grand Rapids, Mich. 
Registrar, Old Natl Bank, Grand Rapids, Mich. Divs on pfd 
at rate of 6% per an since organization. 
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BONDS—Coll tr 5s, dated Sept, 1912, due Sept, 1942; §$20,- 
000,000 auth, $893,000 outstdg. Int M & S at Central Trust 
Co of Illinois, or First Natl Bank, Boston. Trustee, Central 
Trust Co of lilinois. Subject to call on any interest date at 
102 and accrued interest on 30 days’ notice. 

EARNINGS of combined companies for year ended June 3v, 
1914; Gross, $2,319,504; net income, $974,696; fixed charges, 
$599,309. Balance, $375,387; pref divs, $234,840; balance, 
$140,547. Earnings available for fixed charges for year ending 
June 30, 1914 were equal to 162%. 


Companies Controlled by American Public Utilities Co. 


Albion Gas Light (Controlled by stock ownership).—Inc 
in Mich. Cap Stock—Auth & outstdg, $100,000 com and $50,000 
6% pfd, all owned by Amer Public Utilities Co. Bonds—$150,- 
QUO auth & issued ist mtg 5s, dated 1¥u7, due May, 1919. Int 
M & N Michigan Trust Co, Grand Rapids, Trustee. Subject to 
call at 103 and int. 

Boise Gas Light & Coke (Controlled by stock ownership). 
Inc 19083 in Idaho. Cap Stock—Autho & issued, $600,000 com 
and $200,000 59 pfd. Shares, $100. All common owned by 
Amer Public Utilities Co. Bonds—Ilst mtg 5s, dated 1911, due 
Nov, 1941, $1,500,000 auth, $355,000 outstdg. int M & N at 
Continental & Commercial Tr & Sav Bk, Chicago. Subject to 
call at 103 and accrued interest. 

Eikhart Gas & Fuel Vo (Controlled by stock ownership). 
Inc in Ind. Successor to Elkhart Gas Co.. Cap Stock—Auth & 
outstdg $500,000. Shares, $100. All owned by American Public 
Utilities Co. Bonds—lst mtg 5s, dated 1904, due Jan, 1924; 
$300,000 auth & outstdg. Int J & J at American Trust Co, 
Boston, Trustee. First & ref gold 5s, dated 10U0¥; due Dec, 
1929; $1,000,000 auth, $364,000 outstdg. A majority deposited 
with Central Tr Co as partial collateral for Am Pub Util Ss. 
Int J & D at Mich Trust Co, Grand Rapids, Trustee. Subject 
to call at 103 and interest on any interest date. 

Holland City Gas Co (Controlled by stock ownership). Inc 
in Mich. Cap Stock—Auth $200,000, outstdg $193,6UuU. Shares, 
$100. A majority owned by American Public Utilities Co. 
Bonds—lIst mtg 5s, dated 1905, due Sept, 1925. A majority 
deposited with Cent Tr Co as partial collateral for Am 
Public Util 5s. Int M & §S, Mich Trust Co, Grand Rapids, 
Trustee ; $500,000 auth, $303,500 outstdg. 

Jackson Light & Traction (Controlled by stock ownership). 
Inc 1912 in Miss; successor to Jackson Ry & Let Co. Ca 
Stock—Auth & outstdg $1,000,000 com and $600,000 6% pf 
Shares, $100. A majority of the stock is owned by the Amer- 
ican Public Utilities Co. Bonds—IlAst mtg 5s, dated 1912, due 
April, 1922; $2,500,000 auth, $931,000 outstdg. Int A & O 1 at 
Chicago Sav Bk & Trust Co, Chic, Trustee. Subject to call at 
105 and accrued interest on any interest date. Skg fund begins 
Feb 1, 1914, 2% of par value of outstdg bds. 

Merchants Heat & Light Co. Ine July, 1902, in Indiana. 
Cap Stock—Auth & outstdg $1,500,000 com and $2,000,0U0 auth 
6% cum pfd. Shares, $100. All of the stock is owned by the 
Merchants Public Utilities Co, which in turn is controlled by 
the American Public Utilities Co. Subject to call at any divi- 
dend period, at 105. Bonds—l1st mtg is, dated Oct, 1912, due 
Oct, 192°); $6,000,000 auth, $3,124,000 outstdg. Int A & O 1 in 
New York & Chicago. Harris Trust & Savings Bank, Chicago, 
Trustee. Subject to call at 102% and int ony any int date. 
Sinking fund of 1% par value of outstdg bds begins 1917. 

Utah Gas & C0ke Vo (Controlled by stock ownership). Inc 
March, 1906, in Utah. Cap Stock—Auth & outstdg $2 .500,000 
com and $500,000, 7% cum pfd. Shares, $100. All 
owned by American Public Utilities Co. Bonds—Il1st mtg 5s, 
dated 1906, due Jan, 1936; auth $3,000,000 outstdg $1,955,000. 
Int J & J at Continental & Commercial Trust & Sav Bk, Chic, 
Trustee, and Natl Bank of Commerce, New York. Subject to 
call at 110 and accrued int to Jan, 1920, thereafter at 105 and 
int. Skg fd from 1911 to 1920, 1% per annum; from 1921 to 
1935, 2% annually. 

Valparaiso Lighting Co (Controlled by stock ownership). 
Inc 1905 in Ind; successor to Valparaiso Light & Fuel Ce. 
Cap Stock—Auth $200,000, outstdg $150,000. Shares, $100. All 
owned by American Public Utilities Co. Bonds—list mtg 5s, 
dated 1902, due Sept, 1922; $75,000 auth & outstdg. IntM & S 
at Continental & Commercial Tr & Sav Bk, Chic, Trustee. Sub- 
ject to call at 105 and int on any int date. ist consol gen 
6s, dated 1905, due Oct, 1925; auth $250,000, outstdg $175,000. 
Int A & O Central Trust Co of ill, Chic, Trustee. Subject to 
call at 103 and accrued interest. Majority of bonds pledged 
as part collateral for Amer Public Utilities Co 5% bonds. 

Wisconsin-Minnesota Light & Power Co (Controlled by stock 
ownership). Incorp July, 1914, in Wisconsin. Successor to 
Chippewa Val Ry & Lt & Pwr Co, Chippewa Val Construction 
Co, Eau Claire Gas Light Co, La Crosse Gas & Elec Co, Meno- 
monie Elec Lt & Pr Co, Ellsworth Ht, Lt & Pr Co, Neillsville 
Elec Co, Winona Gas Lt & Coke Co, Red Wing Gas Lt & Pr 
Co, Minnesota-Wisconsin Power Corp. Cap Stock—Com auth, 
$5,000,000 ; outstdg, $1,252,000; pref auth, $5,000,000; outstdg, 
$2,067,000. Shares, $100. All common stock owned by Am 
Pub Util Co. Bonds ist & ref 5s dated 1914, due 1914, $20,- 
000,000 auth ; $4,640,000 outstdg. Int, M & N at Harris Trust 
& Saves Bk, Chicago, Il. 


AM. RAILWAYS COMPANY PHILA., PA. 


INCORP 1900 in N J. Has acquired, through purchase of 
all or majority of stock, fourteen elect lgt, power and rail- 
way properties in various parts of country. See statements 
following. 

OFFICERS—J J Sullivan, Pres; W H Shelmerdine, 1st V-P; 
C LS Tingley, 2d V Pres; W W Perkins, Sec and Treas. 

CAP STOCK.--Com, $21,000,000 auth, $6,713,150 outstdg-: 
par 50; pref, $4,000,000 auth, $2,000,000 outstdg; par $100. 
Paid dividends on old single class stock 6% per an to Dec, 
1913. Initial quar pfd 1%% paid Feb, 1912. Trans at co’s 
office. Registrar, Continental-Equitable T & T Co, Phila. 

BONDS.—Collat Tr g 5s, dated 1107, due Apr 1, 1¥17; $2,500,- 
000 auth and outstdg. Int, A & O 1, at Continental Equitable 
Title & Trust Co, Phila, Pa. Callable at 102 and int.——Collat 
Tr g Ss, dated 1911, due Aug 1, 1931; $3,000,000 auth, $2,500,- 
000 outstdg. Int, F & A 1, at Merchts Un Tr, Phila, Trustee. 
Callable at 102.——Ohio Val Elect Collat Tr g 5s, dated 1911, 
due 1961; $2,000,000 outstdg. Int J & J, at Fidelity Trust Co, 
Trustee. Callable at 102. 

Lynch & Roan Collat Tr g 5s, dated 1910, due Jan 1, 1930; 
$1,000,000 auth, $987,500 outstdg. Int J & J 1 at Real Est 
Title Ins & Tr Co, Phila, Trustee. Callable at 102%. 

Scranton Ry tr certfs, dated 1905, due Sept 1, 19235; $1,500,- 
000 auth, $1,499,000 outstdg. Int M & S 1 at Continental- 
Equitable T & T Co, Phila. 

Car Trust certfs, Ser “A” dated Aug, 1913, due $15,000 an- 
nually from Aug, 1914, to 1923; $150,000 issued, $135,000 
outstdg. Int F & A at Logan Trust Co, Trustee, Phila, Pa 

Car Trust certfs, Ser “B,” dated Aug, 1914; due $11,000 
Aug, 1915, to 1925, $15,000 Aug 1, 1926; $136,000 issued and 
outstdg. Int F & A at Logan Trust Co, Trustee, Phila. 


COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 1912. 1911. 
GOO. 6 cc.crninenecccnac $1,036,361 $993,442 $864,376 $810,414 
BOE. sekcesccespanenees 598,829 524,936 468,301 422,488 
DEVS .cccccccecescvese 542,789 491,849 392,289 381,788 





Surp ..c.ceeee ceseeees $51,040 $33,087 $71,012 $40,700 
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Stability of Earnings 


Earnings of Fifteen Public Utility 
Companies—whose bonds we | 
offer— have steadily increased over 
a long period of years—and even 
during the past year of depression. 


Their Bonds Yield from 


5% to 6% 
We will be glad to furnish our May List 
and the following interesting booklets 
“What todo with $20” “11 Fundamental Principles’ 


On Scientific Saving. On Public Utility Bonds. 


The Security of Earning Power 
an article in ‘‘Bond Talk’’ for May 


Ask for May List and Booklets 


P W. BrRVVHsS & Cv 


(1 ncor porated) 


Albany 115 Broadway, New York Philadelphia 





























BRIDGETON & MILLVILLE TRACTION CO.—Cap Stock— 
$500,000 outstdg, all owned, Bonds—ist g 5s, dated 1900, due 
Jan 1, 1930; $900,000 auth and outstdg. Int J & J at Conti- 
nental Equitable Title & Tr Co, Phila; gtd p and i. 

ALTOONA & LOGAN VAL EBLECT.—Am Rys Co owns al! 
the $1,500,000 auth and outstdg Cap Stock and also $200,000 
of the Consol g 4%s, dated 1903, due Aug 15, 1933; $4,000,000 
auth, $3,500,000 outstdg. Int F & A 15 at Equit Tr Co, Phila, 
Trustee; guar p & i. 

HOME ELEC LT & S H CO (Tyrone, Pa).—With auth 
stock $59,000 (of which Altoona & Logan Val Elec Ry Co owns 
$58,000) guarantees p & i of bonds of the Logan Lt & Pwr Co, 
which has been purchased by the first mentioned company. 
Bonds are gen mtg 5s dated 1909, due Oct 1, 1939. Int A & O 
1 at Commercia! Trust Co, Phila, Trustee. $50,000 auth, $43,- 
000 outstdg. 

BRIDGETON ELECT—Cap Stock $100,000, all owned. Bonds 
—$250,000 Ist g 5s, dated 1900, due July 1, 1930. Int J&J1 
at co’s office. Real Est Title Ins & Tr Co, Phila, Trustee. 


CHIC & DESPLAINES VAL ELECT.—Am Rys Co owns 
entire $1.100.000 cap stock and $1,000,000 Ist g Ss dated 1991 
due May 1, 1931. Int M & N 1 at Ill Tr & Savs Bk, Chic, 
Trustee. 

CHICAGO & JOLIET ELECT.—Am Rys Co owns entire 
$2,300,000 stock and $1,600,000 outstdg gen g 5s, $2,000.- 
000 auth, dated 1901, due May 1, 1931. Int M & N 1 at Ii 
Tr & Savs Bk, Chic. Trustee.——Jolict R R gen g 5s, dated 
1898, due Apr 30, 1918; $400,000 auth and outstdg. Int M & 
N 1 at Fidelity Trust Co, Portland, Me. 

LYNCHBURG TRACT & LIGHT.—Am Rys owns all the 
$750,000 outstdg Cap Stock ($1.000,000 auth). Also owns 
all of the $325,000 consol 5s below. Bonds—Ilst g s f 5s, 
dated 1901, due May 1, 1931; $1,000,000 auth, $809,000 outstdg. 
Int M & N 1 at Real Estate Trust Co, Phila, Trustee. 
Bonds are callable-——Consol 5s. dated 1911. due 1931; 
$1,750,000 auth, $325,000 outstdg. Real Est Title Ins & Tr 
Co, Philadelphia, Trustee.——Lynch Gas 1st g 5s, dated 1900, 
due 1930; $250,000 auth, $111.000 outstdg. Int M & S 1 at 
Real Est Tr. Phila, Trustee. Lynch Water Power 1st 5s, 
dated 1902, due July 1, 1932; $500,000 auth, $461,000 outstdg 
Int J & J 1 at Real Est Tr Co, Phila, Trustee. 

ROANOKE TRACT & LIGHT.—Am Rys owns $975,000 of 
the $1,000,000 outstdg stk; other $25,000 owned by Roanoke 
Ry & Elec Co ($2,000,000 auth). Bonds—I1st and collat tr ¢ 
5s, dated 1908, due Aug 1, 1958; $3,000,000 auth, $1,622,000 
outstdg. Int F & A 1 at Bioren & Co, Phila, or Balt (Md) 
Tr & Guar Co, Trustee. S f provision. Callable at 105. 

ROANOKE RY € ELECT.—Cap Stock—$500,000 auth and 
outstdg, all owned by Roanoke Tract & Lt Co. Bonds—ist 
s f g 5s, dated 1899, due Dec 1, 1949; $300,000 auth, $60,000 
outstdg. Int J & D 1 at Mercantile Tr & Dep Co, Balt, 
Trustee. Ist Consol s f g Ss, dated 1903, due Feb 1, 1953; 
$750,000 auth, $642,000 outstdg. Int F & A 1 at Real Est Tr 
Co, Phila, Trustee. 

OHIO VAL ELECT RY—Am Rys owns $1,973,480 of $2.000.- 
000 auth and outstdg Com Stock. Pref, 6% cum, $400,000 
out, $345,800 outstdg. Divs of 3% s a on pref since May, 
1908. 


Bonds—Camden Inter-State 1st g 5s, dated 1901, due Mar 
1, 1921; $1,500.000 auth, $1,350,000 outstdg. Int M @& § 1 at 
Un Tr & Dep Co, Parkersburg. Citz Tr & Guar Co, Parkers- 
burg, Trustee. 

Hunt & Charleston R R 5s, dated 1906, due Sept 1, 1936; 
$250.000 auth, $175,000 outstdg. Int J & J 1 at Real Est 
Tr. Phila, guar by Cam Inter-State Ry. 

Consol Lot & Ry 6s, dated 1892, due Aug 6, 1922; $100.00¢ 
outstdg. Int F & A 27, guaranteed. 
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Ashland & Catletts 6s, dated 1899, due Jau 1, 1%19; $50,000 
outstdg. Int J & J 1 at Cent Tr & Safe Dep Co, Cinna, ™, 
Trustee, guaranteed. 

KANAWHA VAL TRACT.—Stock owne2 vy Obio Val Elect. 
Road leased to Charleston Interurban R R. (ap Stock— 
$500,000 auth and outstdg. Bonds—ist g 5s, dated 1906, due 
Jan 1, 1946; $2,000,000 auth, $1,225,000 outstdg. Int J &J1 
at Fide] Tr Co, Phila, Trustee. 

PEOPLES’ RY, DAYTON, O.—Am Rys Co. owns entire 
$2,500,000 outstdg Cap Stock. Bonds Peoples’ Ry, Wayne & 
Fifth Sts, Ist g 5s, dated 1897, due Jan 21, 1927, | ee auth 
and outstdg. Int J & J 1 at Un Savs Bk & Tr Co, Cinn, 
Trustee. Callable at 110.——Il1st g 5s (White Line), dated 
1895, due Oct 1, 1925; $300,000 auth and outstdg. Int A & 0 
1 at Un Savs Bk & Tr Co, Cinn, Trustee. Callable at 110. 

SPRINGFIELD (0) RY.—Am Rys owns $994. 400 of $1,000,- 
000 Cap Stock outstdg, $500,000 pref ist g 5s dated 1914, due 
serially 1915 to Sept 1, 1935; $5,000,000 auth, $1,244,000 
outstdg. Int M & S at Real Estate Title Ins & Trust Co, 
Phila, Trustee. 

SCRANTON (PA) RAILWAY—Franchises perpetual. 
CAP STOCK—Com, $4,500,000 auth, $2,060,200 outstdg, of 
which $1,998,450 is owned by Am Rys and $60,200 is in Scran- 
ton Ry Treasury. Pref, 5% cum, $1,500,000 auth and outstdg, 
of which Amer Rys Co owns $1,499,250. BONDS—Ilst con g 
5s dated 1897, due Nov 1, 1932; $2,500,000 auth, $1,- 
100,000 outstdg. Int J & J 1 at N Y Trust Co, Trustee. 
——Gen mtge g 5s, dated 1910, due Nov 1, 1920; $1,000,000 
auth and outstdg. Int M & N 1 at Equit Tr Co, Phila, Trus- 
tee. Callable at 102 and int.——Scranton Tract 1st g 6s, dated 
1892, due Nov 1, 1932; $1,000,000 auth and outstdg. Int M & 
N 1 at Merchants Union Trust Co, Phila. Scranton Pass Ry 
Ist 6s, dated 1890, due May 1, 1920; $100,000 outstdg. Int M 
& N 1 at Cent Trust Co, N Y, Trustee. 

Lackawanna Val Tract Co 1st 6s dated May, 1895, due May 
1925; $200,000 auth, $115,000 outstdg, of which $114,500 is 
owned by A Rys Co. Int M & N 1 at Real Estate Trust (Trus- 
tee), Phila. 

Peoples St Ry ist g 6s, dated 1888, due |S ." Le $200,- 
000 outstdg. Int F&A 1 at Farmers’ L & T Y. 

Peoples St Ry gen g 6s, dated 1891, due Dec fn 921 ; _ 
000 outstdg. Int J & 5 1'at Farmers Loan & Trust Co, N Y 

Scranton € Carbondale ist g 6s, dated > due Jan 1, 1928 ; 
1,000,000 auth, $150,000 outstdg. Int J & J 1 at Lack Tr & 

av Dep Co, Scranton, Pa, Trustee, 

Scranton & Pitts Ist ¢ 6s, dated 1893, oe Oct 1, 1923; 
$525,000 auth, $355,500 outstdg. Int A & O 1 at Un Tr Co, 
Phila, Trustee, 

CARBONDALE RY, consolidated with the Scranton Ry— 
Gen g 5s, dated 1910, due Jan 1, 1983; $800,000 auth aid 
outstdg. Int J & J 1 at Prov L & Tr Co, Phila, Trustee. Guar 
p and i by Scran Ry. Calable at 105.——Carbond Tract Ist 
6s, dated 1892, due July 1, 1922; $150,000 auth and outstdg. 
Int J & J 1 at Cent Tr, N Y, Trustee; s f provision. 





AMERICAN TELEPHONE & TELEGRAPH CO., 
NEW YORK CITY. 


INCORP. in New York, 1885. Owns a large interest, gen- 
erally a controlling one, in the capital stock of the leading 
companies operating under the “Bell” patents throughout the 
U. S. and Canada. Also owns directly the system of long 
distance telephone lines by which they are united. Owns 
nearly all of the outstdg stock of the Western Electric Co, 
manufacturers of electric and telephone supplies. In Nov, ’09, 
acquired a substantial minority int in the stock of the 
Western Union Telegraph Co. Under agreement with the 
Department of Justice this stock was sold in 1914. 

OFFICERS.—Theodore N Vail, Pres; U N Bethell, Senior 
V Pres; N C Kingsbury, R W Devonshire, V Pres; C G 
DuBois, Comp; A A Marsters, Sec; Geo D Milne, Treas. 

CAP STOCK—$500,000,000 auth, $344,681,900 outstdg Dec 
31, 1914. Shares $100. Trans Agt, at co’s office in New York 
or Boston, or Ill Tr Co, Chicago; Registrars, Bankers 
Tr Co, N Y; Old Colony Tr Co, Boston, or Northern Tr Co, 
Chicago. Divs—Payable 4 J, A, J &0O15. Paid 7%% an 
from July, 1900, to 1905; 1906, 7% %> 1907 to date, 8% per an. 

BONDS.—Coll tr gold 4s, dated 1899, due July 1, 1929; $78,- 
000,000 auth and oustdg. Int J & J 1 at Bankers Tr Co, N Y, 
and Merchants’ Natl Bk in Boston; Trustee, Old Colony Tr 
Co, Boston.——Conv 4s, dated 1906, due Mar 1, 1936; $150,- 


000,000 auth and. issued, $4,505,000 dutstdg Dec 31, 1914, re- 
mainder conv. Int M & § 1, at The Merchants’ Natl Bk, Bos- 
ton, & Bankers’ Tr Co, N Y, Trustee; Old Colony Tr Co, Bos- 
ton. Callable after notice after Mar 1, 1914, at 105; conv 
into stock at 126.4391 (subject to change) before Mar 1, 1918. 


Western Tel & Tel 5% coll tr bonds, dated Jan, 1902, due 
Jan, 1932. Int J & J at Old Colony Tr Co, Boston, auth and 
oufstdg $10,000,000 assumed by Amer T & T, Sept, 1912. 
Cony 4%s, $67,000,000 auth and outstdg. Int M & S, at The 
Merchants’ Natl Bk, Boston, Bankers Trust Co, N Y. Conv 
rate, $120, beginning March, 1915. 


COMPARATIVE STATISTICS. AM. TEL. & TEL. CO. 


Yr.end Dec31. 1914. - 1913. 1912. 1911. 
Gross receipts ..$46,196,599 $45,909,991 $42,717,993 $36,970,229 
Total expenses.. 5.638.622 5.333.245 4.810.349 3.668.984 
Net income. .....$40,557,977 $40,576,740 $37,907,644 $33,301,245 






Int charges .... 8.223.163 7.656.656 5,844,699 5.567.980 
Bal for divs ....$32,334,814 $32,920,090 $32,082,945 $27,733,265 
Dividends ...... 27,572,075 27:454,037 26,015,588 | 22'1691450 
Surplus ........ $4,762, $5,466,053 $6,047,357 $5,563,815 


Net income available ~ payt. of int. charges for year 
ended Dec 31, 1914, was equal to 493%; 1913, 530%; 1912, 
649% ; 1911, 598%. 


CONSOLIDATED STATEMENT ALL BELL COS. IN U. 8. 
All eg ~~ Between Companies Excluded 

Yr. end Dec 31. 191 1913. 1912 1911 

Gross earn. .$225 "052,12 23 $215,572,822 $199,172.12 54 $179,477,998 

Op ex & T. 93.613 3,216 86,700,329 75,580,026 69,051,347 

Main & dep. 73,091,628 70,182,970 66,705,438 58,840,354 











Total exp. ..$166,704,814 $156,883,299 $142,285,464 $127,891.701 
Net earn.... 59,247,279 56,886,690 51,586,297 
Interest .... 18,940,641 14,205,365 1; 3'610. 860 
Balance .... $40.2 306. 6: 8 $42,036. 899 $42,681.22 225 $ 37,975, 5,4é 37 
Dividends .. 30,304,186 30,301,705 29,460,215 25,966,876 





Undivided .. $10,002,452 $11,735,194 $13,221,110 $12,008,561 


Beli Telephone Co. of Can. (The), Montreal, P. Q. 
(Affiliated with Am. Tel. & Tel. Co. through stock ownership.) 
INCORP. in Canada, 1880, under special act. Operates in 
the Provinces of Quebec and Ontario. 

OFFICERS.—L B McFarlane, Pres; Hon Robt Mackay, 
V-Pres; W H Black, Sec; W G Slack, Treas. 

CAP 'STOCK—$30,000,000 auth, $18,000,000 outstdg, of which 


Am Tel & Tel Co owns a minority. Trans Agt, at co’s office, 
Montreal. Divs payable quar J, A, J &0O415. Paid 8% per an 
continuously since Jan, 1886. Present rate, 8% per an. 
BONDS.—Ist deb 5s, dated 1895, due Apr 1, 1925; auth up 
to 75% of cap stock; $11,149,000 outstdg. Int A & O 1 at 
Bank of Montreal (Can) and in London, 
COMPARATIVE STATISTICS. 


Yr. end Dec 31. 1914. 1913. 1912, 191 
Gross receipts + $9, 599,027 $8, 850,449 $7,638,304 $6,176,849 





Net earnings ... $2, 21: 2,617 $2: 


215,258 $1, 880, 185 "$1,657,815 
Bond interest ... 61,7 780 421,735 282,091 231,979 
ae $1, 650,83 aT $1, 793,5 523 $1, 598,004 $1,425,836 
Dividends (89%).. 1,440,000 1,289,790 1,148,961 1,000,000 
a $210,837 $503,733 $449,133 $425,836 


Net earnings available for payt. of bond interest for year 
ended Dec 31, 1914, were equal to 394%; 1913, 525%; 1912, 
667% ; 1911, 715% 

Southwestern Tel. & Tel. Co. Mo,, St. Louis, Mo. 
(Controlled by Am Tel & Tel Co, through stock ownership.) 

INCORP. in Missouri, 1879. Franchise extends to Dec., 1Uvv. 

OFFICERS—H J Pettengill, Pres; E D Nims, list V-Pres 
and Treas; B S Read, 2d V-Pres; Fritz Nisbet, Sec & Asst 
Treas. 

CAP STOCK—$10,000,000 auth, and outstdg, all owned by 
Southwestern Tel & Tel Co (N Y). 

Central Union Telephone Co., Chicago, Ill. 
(Controlled by Am. Tel. & Tel. Co. through ownership of 
majority of the outstdg. stock.) 

INCORP. in Ill., 1883. 

As an outcome of an action brought by Wm A Read & Co 
involving relations between the A T & T Co and the Central 
Union Tel et al, a reorganization appeared necessary and the 
company consented to the appointment of receivers early in 

14 


CAP STOCK—$10,000,000 auth, $5,450,927 outstdg. Trans 
Agt at co’s office in Chicago; Reg, Corn Exch Bk, Chicago. 
Divs—None paid since Apr, 1896, when 1% was disbursed. It 
is stated that surplus earnings are being used for recon- 
struction. Bonds—None. 

Chicago (Ill.) Telephone Co. 
(Controlled by Am. Tel. & Tel. Co., through ownership of 
practically entire outstdg. stock.) 

INCORP. in Illinois, 1881. Franchise in Chicago expires in 
195 


OFFICERS—B E Sunny, Pres; A Burt, lst V-Pres & Treas; 
H F Hill, 2nd V-Pres: W I Mizner. Sec. 

CAP STOCK—$30,000,000 auth, $27,000,000 outstdg. Shares 
$100. Practically all owned by Am Tel & Tel Co. Trans Agt at 
co’s office; Reg Nor Tr Co, Chicago. Divs payable quar M, J, 
8 &D 30. Paid 12% an from 1896 to 1901; 1902 to 1908, 10% 
an; 1909, 934%; 1910 to date, 8% an. Present rate, 8% an. 
Also paid a stock div of 20% in 1908. 

BONDS.—Ist g 5s, dated 108, due Dec 1, 1923; $50,000,000 
auth, $18,999,000 outstdg. Int J & D1, at First Tr & Sav Bk, 
Chicago, Trustee, and First Nati Bk, N Y; callable on any 
int date after Dec 1, 1913, upon 3 mos notice, at 105 and accr 
int. 

COMPARATIVE STATISTICS. 








Year Dec 31. 1914. 1913. 
rarer. seeeeecsceeseeee 016,229,369 $14,938,699 
oo. Sf. Se err : .. 8,609,065 3,682,959 
Int chgs, rents, et« : aenane Se "469 1,046,405 
| Aa rere pitG ala kee aa $2 2,570,596 $2,636,554 
ES “Per rrrce guid inva ee ck 2,160,000 
SE SS ho vp acdwek cacictenns : 4,375 1,000 
Surplus ..... 4 : cooese ©0627 $475,554 

Net earnings av aila able for interest chgs, etc, in 1914 were 
equal to 347% ; 19138, 352%. 


Cincinnati oa. & Suburban Bell Telephone Co. 


(Affiliated with Am Tel & Tel Co, through stock ownership.) 
INCORP in Ohio, 1873. Name changed to present title in 


903. 
OFFICERS—B L Kilgour, Pres and Gen'l Mgr; R T Mc- 
Comas, V Pres & Gen’l Mgr; V Elstum, Sec and Treas. 
CAP STOCK—$8,000,000 auth, $8,283,350 outstdg, of which 
the Am Tei & Tel Co owns a minority. Trans Agt, at co's 
office; Reg, Central Tr & Safe Dep Co, Cincinnati. 
DIVS—Payable quar J, A, J & O1. Paid 6% an from 1900 
to 1906; 1907, to 1912, 8% an. Present rate 10% an. 
BONDS—None. 


Cumberland Tel. & Tei. Co., Nashville, Tenn. 
(Controlled by Am Tel & Tel Co through stock ownership.) 
INCORP in Kentucky, 1883. Franchise extends 2UU0 years 


from 1900. 

OFFICERS—W T Gentry, Pres; J E Brown, 1st V-Pres; J 
M B Hoxsey, 2d V-Pres and Treas; Leland Hume, 3d V-Pres; 
A Maupin, Sec & Asst Treas. 

CAP STOCK—$16,600,000 auth, $11,080,150 outstdg. Shares 
$100. Divs—Payable quar J, A, J & O01. Paid 4% an from 
1892 to 1897 ; 1898, 5%; 1899 and 1900, 6%; 1901 to 1907, 7% 
per an; 1908, 74%; 1909 to 1913, 8% an; 1914, 7% per 
an. Present rate 6% % per an. In 1909 paid an extra of 2% 
in stock of Am Tel & Tel Co. 

BONDS—ist gold s f 5s, dated 1898, due Jan 1, 1918; $1,000,- 
000 auth, $696,000 outstdg. Int J & J 1 at Washington Tr 
Co, N Y, Trustee.—-Deb 5s, dated 1900, due Feb 1, 
$250,000 auth, $239,000 outstdg. Int F & Al at Fourth Nat 
Bank, Nashville, or Natl Bk of the Republic, Boston; callable 
at any time at par.—lIst and gen! mtge g 5s, dated i912, due 
Jan 1, 1937, $15,000,000 auth, and outstdg. int J & J 1. To 
be issued for minority stock of co outstdg at a valuation of 
160 for each share of stock. 


COMPARATIVE STATISTICS. 

Year end Dec 31, 1914. 1913. 
$8,048,552 $7,908,686 
1,954,432 1,827,856 


T tal net income - ee Ka ata el sae wae wee 
~ ‘ 1,269,230 1,073, 709 


Int chgs, rent, etc. 





$685,202 $754,142 


BeleMee ...scccces jciGubanns ontatenel 4 
GREET LOTR CCE TTT Ce 664,809 775,611 
Ae eer cok oak sae $20 20, 396 D$21,469 

Earnings applicable for int " rents, etc, in 1914 were equal 





235% ; 1911, "137%. 


to 154%; 1913, 170%; 1912, 
lowa Telephone Co, Des Moines, Ia. 
(Controlled by Am Tel & Tel Co through ownership of all the 
stock.) 

INCORP in Iowa, and operates under Bell patents. 

OFFICERS—C E Yost, Pres; W B T Belt, V-Pres & Genl 
Mer; J W Christie, Sec and Treas. 

CAP ¢  -9e QUO auth and outstdg; all owned by 


Am Tel & Tel Co, 
BONDS of controlled Cos assumed $51,250. 








30 


THE FINANCIAL 





WORLD. 





Michigan State Telephone Co., Detroit, Mich. 


(Controlled by Am Tel & Tel Co, through ownership of 
practically entire $5,999,931 outstdg and com stock.) 
INCORP in Michigan, 1904. Operates under State law; no 

franchise required. 

OFFICERS—B E Sunny, Pres; H F Hill, V-Pres; D E 
Waters, V-Pres; A Burt, V-Pres & Treas; W | Minzer, Sec. 

CAP STOCK—Com, $6,000,000 auth and outstdg, and 
nearly all owned by Am Tel & Tel Co; pref 6% cum, 

,000,000 auth, $4,000,000 outstdg; redeemable on any Feb 

at par. Shares $100. Trans Agts, Bankers’ Tr Co, N Y, Bos- 
tom (Mass) Safe Dep & Tr Co and Harris Tr & Sav Bk; Chi- 
cago. Regs, Guaranty Tr Co, N Y; Am Tr Co, Boston, and 
First Tr & Sav Bk, Chicago. Divs—On both classes payable 
quar, M, J, S & D 30. On pref 6% per an since organization. 
= com one se in i yore 6%; 1910, 6%%; 1911, 7%; 
1912, 6%; 1913, 6%; 1914, in%. 

BONDS—lst g 5s, dated 194, due Feb 1, 1924; $10,000,000 
auth, $9,715,000 outstdg. Int F & A 1 at Harris, Forbes 
& Co, N Y, or N W Harris & Co, Boston; Trustee, Old 
Colony Tr Co, Boston..——Mich Telephone Ist g 5s, dated 1897, 
due July 1, 1917; $285,000 outstdg. Int J & J 1 at Guaranty 
Tr Co, N Y, Trustee. Detroit River Tel Co assumed Ist 
mtge 6s, due Sept, 1930; $250;000 auth, $52,600 outstdg. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1914. 1913 
ee , i ‘ oy & aes o eo oa ae 5, O09 
Total net income..... errr: SOS, 
Int chgs, rents, ete.. ik a's ‘ 652.758 


$411,405 
408.272 


Balance $156,101 
Dividends 


Other deduct i ‘baa web eee 1,682 


Surplus nig Te $154,419 
Net earnings available for payment of interest c harges, 
rents, etc, for year 1914 were equal to 123%; 1913, 154% 


$3,085 


Mountain States Tel. & Tel. Cu., Denver, Col. 

(Controlled by Am Tel & Tel Co, through ownership of a 
majority of the outstdg stock.) 

INCORP in Colorado,’ 1911, as a consolidation of the Cola- 
rado Telephone Co, Rocky Mountain Bell Telephone Co and 
Tri-State Tel & Tel Co of Texas, all subsidiaries of the Am 
Tel & Tel Co. 

OFFICERS—E B Field, Pres; E B Field, Jr, Ist V-Pres 
and Treas: E M Burgess, 2nd V-Pres and Genl Mgr; J E Mac- 
Donald, Sec. 

CAP STOCK—$50,000,000 auth, $32,168,100 outstdg, of which 
the Am Tel & Tel Co owns a majority. Divs—Payable J, A, J 
& O 15. Initial div of 1.36%, covering 21-3 mos, was paid 
Oct, 1911. Present rate 7% per an. 

BONDS—Assumed, $35,000. 


COMPARATIVE STATISTICS. 





Year Dec 1 
BRETT OETLEL 
Tt. tduehatewd Hex axeesn 
Dividends 2,180,568 2031 67 
Se I, cv awewwnweckbecheodmawen eel oe §»—s sawaee 
IS i540 o0eaneeissiedicawstsenian $818,469 $816,407 


Missouri and Kansas Tel. Co., Kansas City, Mo. 


(Controlled by Amer Tel & Tel, through owernship of prac- 
tically all of cap stock.) 

INCORP in Mo, 1882. Operates in Kan and Missouri under 
Bell patents. 

OFFICERS—H J Pettengill, Pres; E D Nims, Ist V Pres 
and Treas; B S&S Read, 2nd V-Pres; J P Crowley, Sec and Asst 
Treas. 

CAP STOCK—$20,000,000 auth, $13,627,700 outstdg. Trans 
om at office of company. Divs formerly paid 6% per ann, quar 

A &N. None paid since 1906. 

F BONDS —Ist gold s f 5s, dated 1899, due Oct 1, 1929, $1,- 
250,000 auth, $359,000 outstdg and bonds of controlled co's 
assumed $109,000 outstdg. Int A & O 1, at Old Colony Tr 
Co, Boston, Trustee. 


Nebraska Telephone Co., Omaha, Neb 
(Controlled by Am Tel & Tel Co. through ownership of all 
of the stock.) 

INCORP in Nebraska, 1882. Operates under Bell patents 

im Nebraska, South Dakota and parts of Iowa. 

OFFICERS—C E Yost, Pres; W B T Belt, V-Pres and Genl 
Mer; J W Christie, Sec and Treas. 

CAP STOCK—-$10,000,000 auth, $7,500,000 outstdg, all owned 
by Am Tel & Tel Co. Trans Agt, at co’s office, Omaha. Divs— 
Payable quar J, A, & J O 10. Paid 6% per an since 1894. 
Present rate 6% per an. 

BONDS—None. 

New England Tel. & Tel. Co., Boston, Mass. 

(Controlled by Am Tel & Tel Co, through ownership of 58% 
of outstdg stock.) 

INCORP in New York, 1883. 
Vt and Mass. 

OFFICERS—P L Spalding, Pres; E K Hall, V-Pres; F A 
Houston, V-Pres and Treas; C F A Siedhof, Sec. 

CAP STOCK-—-$50,000,000 auth, $45,195,200 outstdg, of which 
Am Tel & Tel Co owns a majority. Trans Agt at 50 Oliver 
St, Boston; Reg, State St Tr Co, Boston. DIVS payable quar 
MJS&D 30. Paid 8%% per an from 1886 to 1892; 1894, 4%: 
1895, 4%%; 1896, 5%; 1 , 5%%; 1898 to 1910, 6% per an; 
1911, 6%%. Present rate, 7% per an. 

BONDS—Deb 5s, sixth series, dated 1895, due Apr 1, 1915: 
$500,000 auth, $429,000 outstdg. Int A & O 1, at The Mer- 
chants’ Natl Bk, Boston; Trustee, Am Tr Co, Boston. Deb 
hs, 7th series, dated 1896, due Apr 1, 1916, $500,000 auth, 
$439,000 outstdg. Int A & O 1, at Merchants Natl Bk, Boston, 
Trustee, Am Tr Co, Boston.——Deb 5s, Sth series, dated 18%), 
due Apr 1, 1919; $500,000 auth, $493,000 outstdg. Int A & O 1, 
at Merchants Natl Bk, Poston: Trustee, Am Tr Co, Boston. 
Deb 4s, 9th series; dated 1900, due Jan 1, 1950; $1,000,000 
auth and outstdg. Int J & J 1, at The Merchants’ Natl Bk, 
Boston; Trustee, Am Tr Co, Boston. Deb 5s, dated Oct, 
112, due Oct, 182; $10,000,000, 

Earnings for year Dee 31, 1914—Gross, $17,583,879; total net 
income, $3,901,532: interest, $648,516; rent, $192,505; balance, 
$3,150,711; dividends, $3,021,624; other appropriation, $4,020; 
surplus, $127,383. Net earnings available for interest charges 
was equal to 615% 


New York (N. Y.) Telephone Co, 
(Controlled Am Tel & Tel Co through ownership of en- 


tire $125,000, outstdg stock.) 
In 1909 absorbed all the “Bell” 


Operates in Maine, N H, 


INCORP in New York, 1896. 
telephone cos operating in N Y State, under State and munici- 
al franchises. Acquired contro] of the Bell Telephone Co of 
enna in 1910, and now owns practically all of its outstdg 
stock. Charter runs for 99 years. In 1911 acquired control of 


a number of independent cos operating in Albany, Troy, Sche- 
nectady, Rensselaer, Kingston, Poughkeepsie, etc. 


Combined 


oper of N Y Tel Co and assoc cos. cover the states of N Y, 
Penna, N J, Del, Md, Dist of Col, and parts of Conn, Va. West 
Va and Ohio. 
OFFICERS—U N Bethell, Pres; F H Bethell, H F Thurber 
and Ford Huntington, V Pres; W Brown, Sec and Treas. 
DIVIDENDS—Payable quar. Present rate 8% an. 
BONDS—Ist and gen! gold s f 4%s, dated 1909. due Nov 1, 
1939 ; $75,000,000 auth, $70,555,315 outstdg. Int M & N 1, at 
Co’s office, N Y, or Old Colony Tr Co Boston; Trustees, 
Farmers’ Loan & Tr Co, N Y and John H Parsons, Montclair, 
N J, skg fd 1% an on Nov 1, callable after notice on 
any int date at 110 and accr int. Metropolitan Tel & 
& Tel lst gold skg fd 5s, dated 1888, due May i, 1918; 
$1,527,000 outstdg. Int M & N 1, at Co's office, N Y; 
Trustee, Bankers’ Tr Co, N Y; s f 1% an.——N Y & Penna 
Tel & Tel ist gold s f 5s, dated "1806, due Feb 1, 1926; $300,000 
auth $229,000 outstdg. Int F & A 1, at Metropolitan Tr Co, 
N Y, Trustee.——N Y & Penna Tel & [fel gen goid s f 4s, datea 
1899, due Nov 1, 1929; $1,000,000 auth, $490,000 outstdg. Int 
M & N 1 at Washington Tr Co, N Y, Trustee; s f 1% an.— 
N Y & N J Telephone gen gold s f 5s, dated 1890, due May 1 
1920; $1,500,000 auth, $1,018,000 outstdg. Int M & N 1, at 
Metropolitan Tr Co, N Y, Trustee; s f $20,000 an.—— Cortland 
Home Tel Co Ist 5s, due 1921; $4,900 outstdg. Int A &O1 
Utica Home Tel Co Ist & genl 5s, due Apr, 192%; $175,600 out- 
stdg. Int A & O.——Albany Home Tel Co Ist 6s, due Jan, 
1927, $26,500 outstdg.—-—Cohoes-Waterford Tel Co Ist 6s, due 
Jan, 1927, $12,000 outstdg. 
COMPARATIVE Sr Saag 
Yr end Dee 3. *1914 *1/ 
Telephone earn. .$73,912,0: 58 $71, 
Net, tele phone. 16.169.660 17,724,151 
Other income 1,869,504 1,406,204 








912. 1911. 

4 $65,632,680 $59,019,411 
17,170,998 15,072,701 
1,510,072 1,443,594 


Tota: income... .318,089,054 $19,130,555 $18,681,070 $16,516,295 


Int charges .... 4,027,132 3,578,815 8,179,575 2,585,766 
Balance ..... $14,011,922 $15,551,540 $15,501, 497 $13,930,529 
Dividends ...... 10,008,579 10,008,799 10,009,335 10,010,405 


Surplus" wet daae $4,003,543 $5,542,741 $5,492 162 “$3 £920,036 
*Farnings include Bell Tel of Pa, Ches & Potomac Tel Co 
Cent Dist Tel Co, The Diamond State Tel Co and the Dela- 

ware & Atlantic Tei & Tel Co. 

Earnings applicable for int for year Dee 31, 1914, were 

equal to 448% ; 1913, 585% ; 1912, 588% ; 1911, 638% 

Bell Telephone Co. of Penna., Philadelphia, Pa. 

(Controlled by New York Telephone Co, through ownership 
of practically the entire $60,000,700 outstdg stock.) 

INCORP in Penna, 1879. Operates in Penna, southern N J, 

Del, Md, Dist of Col, and parts of Va and West Va. 
OFFICERS—F H Bethell, Pres; H F Thurber, F Hunt- 

ington, V Pres; L H Kinnard, V Pres and Genl Mer; W §S 

Peirsol, Sec and Treas. 

BONDS—None. See Central District Tel Co below. 
COMPARATIVE STATISTICS 


Year ended Dec 31. 41914. 41915. #1912 
Gross earnings a $20, 312,537 $18.93 915 $17 803.375 
Net, after taxe: s 5,355,074 4,85) 4,715,681 
*Interest ‘ "465. S01 21,3 122, 566 





$4.593,1 15 
3,600,040 


. $4,889.27 
3°600,089 


$4,838,457 
3,600,040 


Balance 
Dividends 
Surplus . $1,289,184 $1,238,417 $903,075 
+Earnings include Cent Dist Tel Co, Del & Atl T & T Coa, 
Diamond State Tel Co. 
*On bonds of subsidiary Cos. 

Earnings applicable for int for year Dee 51, 1914, were 
equal to 1,150% ; 1913, 22,845% ; 1912, 3,847% ; 1911, 2,089% 
Central District Telephone Co., Pittsburgh, Pa. 
(Controlled by Bell Tel Co of Penna, through ownership 
of practically all outstdg stock.) Incorp in Penna, 1881. 
Cap Stock—$15,000,000 auth, $15,000,000 outstdg. Trans Agt, 
at Co’s office; Reg, Union Tr Co, Pittsburgh. Divs payable 
quar last day of J, A, J & O. Present rate 7% an. Bonds, 

Ist mtge 5s, due Dec, 1945, $9,950,000 outstdg. 

Chesapeake & Potomac Telephone Co., Washington, D. C. 

(Controlled by Bell Tel Co of Penna, through ownership of 
stock). Incorp in N Y, 1883. Bonds—Consol gold s f 5s, 
dated 1899, due July i, 1929; $1,500,000 auth, $1,291,000 
outstdg; Ches & Potomac Tel Co of Va, ist mtg s f 5s, dated 
May, 1913, due 1948; $5,000,0000 auth, $2,062,600 outstdg. Call- 
able on any int date at 103 after May, 1918. Int payable at 
Old Dominion Tr Co, Richmond, Va, Trustee. 
Pacific Telephone & Telegraph Co., San Francisco, Cal. 

(Controlled by Am Tel & Tel Co, through ownership of « 
majority of the outstdg stock.) 

INCORP in California, 1907. 
of the Pacific Coast. 

OFFICERS—G E McFarland, Pres; H D Pillsbury, J M 
Quay, V Pres; F W Eaton, Sec & Treas. 

CAP STOCK.—Com, $18,000,000 auth and outstdg; pref. 6% 


Operates entire ‘‘Bell’’ system 


“cum, $32,000,000 auth, and oustdg. Shares $100. Am Tel & 


Tel Co owns a majority of com and pref. Trans Agts, Bankers 
Tr Co, N Y and Co’s office, San Fran; Regs, Standard Tr Co, 
N Y, and Mercantile Tr Co, San Fran. DIVS —On pref payable 
quar J AJ &O 15. Paid 6% an since 1907. Present rate, 
6% per an. None paid on com. 

BONDS.—I1st and coll trust gold s f 5s, dated 1907, due 
Jan 2, 1987; $35,000,000 auth, $34,295,000 outstdg. Int J & J 2, 
at Mercantile Tr Co, San Fran, Trustee, and U S Mtge & Tr 
Co N Y. Callable after Jan, 1922, at 110. 

Subsidiary company bonds assumed, $7,080,000. 

Earnings for year Dee 31, i914 Gross, $18,984,196: total 
net, $4,825,433; int, rents, etc, $2,565,258; balance, $2,260,175 ; 
dividends, $1,920,000; surplus, $340,175. Net earnings avail- 
able for int rentals, etc, in 1914 were equal to 188% 

Pioneer Telephone & Telegraph Co., 
Oklahoma City, Okla. 
(Controlled by Amer Tel & Tel Co through stock ownership.) 

INCORP in Okla, 1904. 

OFFICERS—H J Pettengill, Pres; E D Nims, Ist V Pres: 
and Treas: B S Read, 2nd V-Pres: J M Noble, Gen Mgr; E E 
Westervelt, Sec and Asst Treas. 

CAP STOCK—$10,000,000 auth, $7,100,000 outstdg, of which 
the Am Tel & Tel Co owns all. Reg, a Natl Bk, 
Okla. Divs.—Payable quar on last days of M, 8 @& D. 
Paid 6% per an 1904 to 1908; 1909, 8%; 1910 bee "an; 1911, 
6%; 1912, 8%. Present rate, 8% per an. 

BONDS.—None. 

Providence (R, 1.) Telephone Co. 


(Affiliated with Am Tel & Tel Se through stock ownership.) 

INCORP in Rhode Island, 188 

OFFICERS—D B Potter, Means ‘FH Peckham, V-Pres; C T 
Howard, Sec and Treas. 

CAP STOCK.—$5,000,000 auth, $4,000,000 outstdg. Reg, a. 
dustrial Tr Co, Providence. DIVS.—Payable quar JA J&O 
1. Present rate, 8% an. Paid a stock div of 14 2-7% in Feb, 


1912. 
BONDS.—None. 
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Southern Bell Telephone & Telegraph Co., Atlanta, Ga. 


(Controlled by Am Tel & Tel Co through ownership of prac- 
tically entire $21,400,000 outstdg stock. Divs, 6% per an.) 

INCORP in New York, 1879. 

OFFICERS—W T Gentry, Pres; J E Brown, ist V-Pres; 
J M B Hoxsey, 2d V-Pres and Treas; Leland Hume, 3d V- 
Pres ; Addison Maupin, Sec and Asst Treas. 

BONDS.—lIst gold « f 5s, dated 1911. due Jan 1, 1941; $50,- 
O0DO.000 auth, $17,459,000 outstdg. Int J & J at New York; 
Trustee, Bankers’ Tr Co, N Y; s f 1% per an. Callable on 
any int date after Jan 1, 1916, at 105. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. 

GR” isc Siac tan bok ee deo ene .. BG6,598,877 $6,122,648 
Total net income... pie >," Bee tle 2,508, S00 
Int chgs, rent, et ‘ oss Wee eee 1,104,617 844,800 
Balance , ivan $1,642,805 $1,663,919 
Dividends .... ‘ a ; .. 1,284,000 1,284,000 
oy Pee a i ichasth nina teaiaae ir ot ale S358, 805 STOOD 

Net earnings available for int chgs in rents, etc, in 114, 
were equal to 48 - 1915, 352% 


Southern New England Telephone Co., 
New Haven, Conn, 

(Affiliated with Am Tel & Tel Co, through ownership of 
outstdg stock.) 

INCORP in Conn, 1882. Franchises perpetual. 

OFFICERS.—J W Alling, Pres; J T Moran, V-Pres and 
Genl Mer: E N Clarke, Sec and Treas. 

CAP STOCK-——$10,000,000 auth, $10,000,000 outstdg, of which 
Am Tel & Tel Co owns about one third. Trans Agt, A H 
Embler, New Haven. Reg, New Haven (Conn) Tr Co. DIVS. 
—Payable quar J AJ & O15. Paid 6% an from 1891 to Jan 
1912. Rate increased to 7% in Apr, 1912. 

BONDS.—I1st 5s, dated 1898, due Dec 1, 1948; $1,000,000 
outstdg. Int J & D 1 at Merchants’ Nat Bk. New Haven. 
Conn; Trustee, The Union and New Haven Trust Co, New 
Haven, Conn. 





“ag” aguante” ne . 

Yr ended Dee 31. 1914 915 912 1911. 
Gross earnings. . .$5,782,971 $3: 594,560 $3 317 218 $2,975,368 
Net, after taxes T1322 765,352 765,657 644,357 
Int charges .... 5,711 91,244 58.351 78,362 

talance ........ $737,511 $674,108 $707,306 $565,995 
Dividends .. a 700,000 615,496 5938514 461,622 
Surplus ......... $37,511 $58,612 $113,792 $104,373 


Net earnings available for payt of int charges for year 
ended Dec 31, 1914, were equal to 1,424% ; 1913, 859%; 1912, 
1.312% : 1911, 822%. 

Cleveland (0.) Telephone Co. 

Incorp in Ohio, 1880 Cap Stock—$4,000,000 auth and 
outstdg, all owned by the Am Tel & Tel Co. Bonds—None. 

Northwestern Telephone Exchange Co., Minneapolis. 

Incorp in Minn, 1878. Cap Stock—$15,000,000 auth, $12,- 
000,000 outstdg, all owned by the Am Tel & Tel Co. Bonds— 
None. 

Southwestern Telegraph & Telephone Co., Dallas, Tez. 

Incorp in New York, 1883. Operates throughout Ark and 
Texas. Cap Stock—$40,000,000 auth, $35,000,000 outstdg, prac- 
tically all owned by the Am Tel & Tel Co. Bonds.—None. 

Wisconsin Telephone Co., Milwaukee, Wis. 

Incorp tn Wis, 1882. In 1911 took over the Citizens’ Tele- 
phone Co of Racine, Wis. Cap Stock—$10,000,000 auth, 
$9,012,000 paid in, of which the Am Tel & Tel owns prar- 
tically all. Bonds of controlled companies assumed, $69,500. 


Western Electric Co., New York City. 
(Controlled by Am Tel & Tel Co, through ownership of 
practically all outstdg stock.) Incorp in Illinois, 1881. The 
largest manufacturer of telephonic apparatus in the world 
and the largest distributer of electrical supplies in the U 8. 

CAP STOCK—$25,000,000 auth, $15,000,000 outstdg, of which 
the Am Tel & Tel Co owns nearly all. Trans Agt at co's 
office, Chicago, Ill.; Reg, Merchants’ Loan & Tr Co, 
Chicago. DIVS—Payable quar on last days of M. J, 8 & D. 
Paid 7.29% an. from 1881 to 1895: 1896 to dete, 8% an, which 
is also present rate. Also paid 20% extra in Dec, 1911, 1912, 
1915 and 1914. 

BONDS—Ist.g 5s, dated 1909, due Dee 31, 1922: $15,000,000 
auth and outstdg. Int J & J 1 at Bankers Tr Co. N Y, 
and Merchants’ Loan & Tr Co, Chicago: Trustees, Merch Loan 
& Tr Co and L L Loehr, Chicago: callable on any int date 
at 195 and accr int. 

COMPARATIVE STATISTICS 
Yr ended Dee 531, 1914 a , 1912 1911. 
Total income .. .$67,356,993 $78,253,416 $72,921,339 $66,549,268 
Net earnings . £033 467 6. i: saad 710,000 





5.7 
Int charges . 862,507 802,166 856.735 

Balance ... . $8.170.960 $5,671,695 $4,852,265 $3,280,202 
Dividend 1,500,000 1,500,000 1.500.000 1,500,000 
Surplus . $1,670,960 $4,171,695 $3,353,265 $1,780,292 


Net earnings availab’e for pavt of int eharees for vear enc led 
Dec 31, 1914, were equal to 468% ; 1913, T260% ; 1912, 666%; 
1911, 484%. 

APPALACHIAN POWER COMPANY. 

INCORP in Va, 1911. Owns water power sites on New 
River in Va. Has two hydro electric plants serving Roanoks, 
Pulaski, Bluefield and neighboring cities. 

OFFICERS—R C Morse, Pres; M A Viele, F C Walcott and 
H M Byllesby. V Pres; A P Taliaferro, Sec and Treas. 

CAP STOCK—Com,. $10,000,000 auth, $6.000.000 outstdg. 
Pref 7% cum (cumulative from Oct 1. 1912). $15,000,000 anth, 
$2,180,000 outstde. Shares $100. Callable June 1, 1914, 
at 112. Trans Agt and Registrar, Cont &Coml Tr &Sav Bk, 
Chicago. 

BONDS—First S F gold 5s, dated 1911. due June 1st, 1941; 
$25.000.000 auth, $5.450.000 outstde. Int J & 1D 1 at Cont 
& Com! Tr & Svgs Bank, Chicago, Truste« > year coll tr ¢ 
7s, dated Sept, 1913, due Sept, 1918; $3,000,000 auth, $1,948,000 
outstdz. Int M & S at Bankers’ Tr Co, N Y, Trustee. Callable 
on any int date at par and int 

Earnings for year Dee 31, 1914: Gross $530,757, net $239,006 
interest ches $261,763, def $22,666. 


THE ARIZONA POWER CO. 

INCORP 1908 in Me. Franchises run for 50 yrs. OFFT- 
CERS—F S Viele. Pres: O RB Willcox and R S Masson, 
V-Pres; A P Taliaferro, Sec-Treas. 

CAP STOCK—Com. £2009 000 auth and outstde: Pref am 
cum, $1,000,000 auth, $850,000 outstde. Shares $109 Stock 
transferred at Treasurer office, 14 Wall St, N Y. Registrar, 
Columbia Tr Co, N Y Divs, none, 

BONDS—tst s f gold Gs, dated 1998. due Mav 1. 1922 
$2,000,000 auth. $1.850.000 ontstde. Int M & Nat N Y¥ 
Trust Co, N Y. Trustee, or at London, Eng. Agency Re- 
deemable at 102 and int: s f, 2% of face value of outstdg 
bonds annually, 1914 to 1932, and 6% int annual equivalent 
ef bonds redeemed and cancelled. 


COMPARATIVE STATISTICS 





Year, Dee 31, 1914. 1913. 
Oe ae TE, $243,783 
Net after taxes.. .- 173,172 171. ‘481 
Total net ee = 174,588 172: SS! 
Interest chgs 112,032 114, 
Depreciation 12,971 2, 
Balance ....... : $49,585 ” $45, 357 
Earnings applicable to interest charges for year ended Dec 


31, 1914, were equal to 155% ; 1913, 150% 
Prescott (Ariz.), Gas & Electric Co. 

Controlled by The Arizona Power Co through ownership of 
entire $100,000 cap stk, except directors’ shares. 

BONDS—Ist 6s, dated 1910, due July 1 1940; $500.000 auth. 
$250,000 outstdg. Int J & J 1 at Wm P Bonbright & Co, Inc, 
N Y and London, Eng. Columbia Knickerbocker Tr Co, 
Trustee. Redeemable at 105 and int, s f, 1915 to 1919, 1% an of 
bonds outstdg; 1920 to 1939, 2%; in addition, from 1916 to 
1939, equivalent of 6% int on bonds redeemed and cancelled 
to be added to fund. Guar p & i by The Arizona Power Co. 

Earnings applicable to fixed charges for year ended Dec 31, 
114, were equal to 142%; 1913, 124% 

ARKANSAS NATURAL GAS CO., PITTSBURGH, PA. 


INCORP. in Delaware, 1909. Franchises extend to 1940 and 
later. Operates 485 miles of pipe lines from its natural gas 
lands in the Caddo field, La., to Little Rock, Ark., Hot Springs, 
Ark., and intermediate towns. 

OFFICERS —J. C. Trees. Pres.: G. H. Flinn, V.-Pres.; W. J. 
Diehl. Sec and Treas: W B Beecher, Asst Sec. 

CAP STOCK—$6,500,000 auth, $6,500,000 outstdg. Shares, 
$100. Transferred at Co’s office, Pittsburgh; Reg, Colonial 
Tr Co, Pittsburgh. DIVS—None. 

BONDS.—Ist mtge. (closed), due an. from 1913 to 1922; $2,- 
750,000 auth., $270,000 outstdg. Int. M. & N. 1 at Colonial 
Tr. Co., Pittsburgh. Trustee; callable at 102% and accr. int. 
on Nov. 1, 1913.——Gen. mtge. serial g. 6s, dated os due 
$400,000 per an, from May 1, 1916 to 1925 ; $4,000,000 auth, 


$3.730,000 outstdg. Int. M. & N. 1. at Colonial Tr. Co., Pitts-- 


burgh, Trustee; callable on any int date at 105 and accr int. 
COMPARATIVE STATISTICS. 





Year Dec 31, 1914 1918. 1912. 1911. 
eee ‘ . $951,594 $856,012 $675,286 $285,348 
Net after tax.. 521,924 537,540 374,204 168,856 
Interest, etc. . 356.517 339,590 B45, 704 129,301 
Sureime .<sass ... $165,406 $197,949 SUL 500 $3 9,555 


Earnings ‘available for payment of interest chgs, etc, for 
year ended Dec 31, 1914, were equal to 146%; 1915, 158% : 
1912, 108% ; 1911, 131% 

ASHLAND WATER CO., ASHLAND, WIS. 

INCORPORATED 1884 in Wis. Company has accepted in- 
determinate permit from th State. 

— Wheeler, Pres.; Elbert Wheeler, Treas. 

gr. 

CAPITAL STOCK.—Com., $175,000 auth., all outstdg. Pref. 
6% cum, $125,000 auth, all outstdg. Shares, $100. Transfers 
at company’s office. 
office. 

BONDS.—1st mtg. g. &s. dated June 1, 1909, due June 1. 
1829; $300,000 auth, $240,000 outstdg. Int J & D1 at 
Amer. Tr. Co., Boston. 

ASSOCIATED GAS & ELECTRIC Co., N. Y. CITY. 

INCORP. 1906 in N. Y. Franchise in Greenville, 0., ex- 
pires 1933; those for gas in Norwich, N Y, and Van Wert, O, 
are perpetual; elsewhere, extend to 1945 or beyond. Com- 
pany has been under the supervision of the J G White Man- 
agement Corp, N Y, since Jan, 1912. 

OFFICERS—J H Pardee, Pres; Geo F Tyler, J I Mange, 
V Pres; T W Moffat, Sec; R B Marchant, Treas. 

CAP. STOCK —Com.. §$£.900.000 anth. $800,000 outetde : 
pref, 6% cum, $1,000,000 auth, $907,000 outstdg. Shares $100. 
were on pref, 6% per an, payable 1%% quar, since April, 
1910 

RBONDS.—Ist hond & stk. coll. tr. 2 Ss, dated 1999, dane 
July 1, 1989; $5,000,000 auth., $1,094,000 outstdg. Int J & 
J. 1 at Phila. Tr., Safe Dep. & Ins. Co., Phila., Trustee. Re- 
fleemable at 105.——Coll. tr. deh. fis. dated 1909 due Sent 1 
1949: $1,500,000 auth., $145,000 outstdg. Int M. & S. 1 at 
Phila Tr.. Safe Dep. & Ins. Co.. Phila., Trustee. Redeemable 
at 10. 5 yr 6% e notes, due Aug 15, 1918; $1,000,000 auth, 
&639,000 otustdg Int M & N 15 at Montgomery Clothier & 
Tyler, Phila. Commonwealth Title Ins. & Tr Co, Phila, 
Trustee. 

Companies controlled, and their stock and bonds outstdg. and 
owned are as follows: 

GREENVILLE (0.) GAS LIGHT CO —Stork.—850,00 out- 
astdg.. $49.700 owned. Bonds.—5s, due 1920; $85,000 outstdg.: 
630,000 owned 

HOMER & CORTLAND (N. Y.) GAS TIGHT CO.—Stock — 
$122,400 outstdeg., all owned. Bonds, Ist refdg, s. f. g. 5s, 
due July 1, 1949; $170,000 outstdg, all owned. 

ITHACA (N. Y.) ELECTRIC LIGHT & POWER CO.—Stock.— 
Com., $200,000 outstdg., all owned; pref., $100,000 outstdg., all 
owned. 

TTHACA (N. Y.) GAS LIGHT CO —S8tack —8200.0M _ out- 
etdg., all owned. Bonds.—Refdg. s. f gold 5s, due July 1, 
1949: $260,000 outstdg, $251.000 owned 

KENTUCKY PUBLIC SERVICE CO—Stock.—Com,. S&S8%.- 
270 outstdg, $549,400 owned: pref, $425,000 outstdge, $406,000 
owned. Bonds—ist and refdg Gs, due 1922: $681,000 outstdg, 
none owned. 

NORWICH (N_ Y.) GAS & ELECTRIC CO —S8tark —*1M - 
000 outstdge, SPS300 owned. Bonds Ist s. f. gold 5s, due 
Mar. 1, 19230: $85,000 outstde S84.000 owned. Refdg. s. f 
gold Hs. due July 1, If 044 - $155,000 outstdg., $152,000 owned. 
VAN WERT (0.) GAS LIGHT CO —Stock —€100 0M antetae 


£93.000 owned Bon Refdgz. (now Ist mtg.) s. f. gold 5s, 

due July 1, 149 Tih O00 outstd $121,000 owned. 
COMBINED INCOME Agcount 

Year Dec 31, 1914 : 1912 W911 

Gross iste 4 SH5S, 90% $827 526 $508,246 SKS 

Operating expenses and . 

SASSO ei ; 398,761 551,598 890,898 394,260 

Net earnings $260,142 S275 O28 Sll@RtIgR F195.089 

Deductions ‘ 186,467 221 822 18 208 135.760 

Surplus .. , S73.675 S54.116 $74,050  S61.500 

Earnings applicable to fixed charges for the yer 1914 were 
equal to 139° 1912. 124 1912, 153%: 1911, 145%. 


ATLANTIC CITY (N. J.) GAS CO, 
INCORP. 1909 tn N. J. Franchises pnerpetna' 
OFFICERS.—C. H. Geist, Pres.: J. A. Slattery, V.-Pres.: 
A. Lane. Sec.-Treas 

CAP. STOCK.—$1,000.000 auth and outstdg. Shares $100 

RONDS.—1st s. f. enld Ss, dated 1910, dune a 1. 1980 
SRO 00 auth., £3.374.000 outstdg. Int. J. & J. 1 at Girard 
Tr. Co.. Phila.. Trustee. §. f. begins Nov. 1, 1919; $25,000 
each year. Callable at 105 after Jan. 1, 1920. 
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First Mortgage Bonds Yielding 5” 


5% Bond of a Public Service Company doing a gas, electric light, power and street 
railway business. Population 136,000. Equity 100% in excess of bonded debt. Earn- 


ing for period of years over double interest charges. Circular “G. P.” on request. 


W. C. Langley & Co. 


Members New York Stock Exchange 


115 Broadway 


New York City 





ATLANTIC CITY & SHORE CO., ATLANTIC CITY, 
INCORPORATED in Del. in 1909. Owns $149,750 of the 
$150,000 outstdg. stock of Atlantic & Suburban Ry. Co., a 
majority of the stock of the Central Passenger Ry. Co. and 
99.95% of the Atlantic City & Shore R R, also all of the 
$591,100 outstdg Ist mtg bonds of Atlantic & Suburban Ry. 

OFFICERS.—Harry E. Kohn, Pres.; L. R. Isenthal, Sec. ; 
I. L. Stone, Treas. 

CAPITAL STOCK, $1,000,000 auth, $995,000 outstdg. Shares 
$100. BONDS—Coll tr 4s, $591,100 outstdg; dated 1910; due 
1940. 

Atlantic City @& Shore R. R. Co., Atlantic City, N. J. 
(Controlled by Atlantic City & sare Co. through ownership 
of stock.) 

INCORP. tn N. J. in 1905. Franchise. perpetual. 

OFFICERS—I H Silverman, Pres; Charles Evans, H C 
Francis, V-Pres; J M Campbell, Sec ; “Irvin L Stone, Treas. 

CAP. STOCK, $1,000,000 auth. and outstdg. Trans. Agt. and 
Registrar, Irvin L Stone, Treas. 

BONDS.—I1st mtg. coll. tr., dated 1905, due Dec. 1, 1945, 
$1,000,000 auth., $950,000 outstdg. Int. J. & D. at Girard Tr. 
Co., Phila., Trustee. Callable at 110 and int. 
COMPARATIVE dein: tee 

914 










Year Dec. 31, 1912. 1911. 
Gross $654,603 $635,335 $631,007 
Op exp, te Maes 606,059 585,519 577,866 


BE kvdeadaweneeeas 48,543 49,815 53,141 


oe: ~ CITY & OCEAN CITY CO. (Atlantic City, 
N. J.). Controlled through ownership of $218,500 out of 
$220,000 of its com. stk. outstdg. by Atlantic City & Shore 
R. R. Pref. 5% $250,000 auth., $175,000 outstdg. Ronds.— 
Coll tr 5s, dated June 1, 1907, due Mar 1, 1947, $500,000 
auth., $350,000 outstdg. Int. M. & §S. 1 at Girard Tr. Co., 
Philadelphia, Trustee. Callable at 110. 

ATLANTIC & SUBURBAN RY. (Controlled by Atlantic 
City & Shore Co. through ownership of 2.99% of the 3,000 
shares ($50 par) of stock.) Ronds.—1st mtg. 4s, dated 1909, 
due Aug. 1, 1929, $650,000 auth., $591,100 outstdg., all owned 
by Atlantic Citv @ Shore Co. Int. F & A. 1 at Cambridge 
Tr. Co., Chester, Pa., Trustee. $100,000 prior lien 5s, dated 
Feb. 1, 1910, due Feb. 1, 1925. Int. F. & A. 1 at Cambridge 
Tr Co., Chester, Pa., Trustee. Guar. p. & i. by Atlantic City 
& Shore Co. 

COMPARATIVE ST aTSETEEe. 


Year Dec. 31, 1914. 19 1912. 1911. 
Gross .... -.--. $88,278 $03. 369 $94,237 $97,600 
Op exp, tax & ‘ches. . 98,298 94,700 92,813 92,692 
GRD vc cccseuicces dD 10,019 D 1,330 1,423 4,908 


ATLANTIC COAST ELECTRIC RY. ASBURY PARK, 
1. 


N. J. 

INCORP. 1905 in N. J. Charter endures for 999 years. Com- 
pany’s road in Asbury Park cannot be paralleled within one- 
half mile. Franchise in Asbury Park expires in 1937, In 
Long Branch some are perpetual and others expire in 145, tn 
Belmar expire in 1947, in Sea Girt in 99 vears from 1904 and 
1905, and in Ocean Township are perpetual. 

OFFICERS.-—S. F. Hazelrigeg, Pres. & Gen. Megr.: C. W. 
Hotchkiss, V. P.; H. H. Rogers, Jr., Treas.; G. B. Cade, Sec. 


& Aud. 

CAP STOCK—$2,000,000 auth, $1,000,000 outstdg. Shares 
$100. Divs. 6% per an in 1907 and 1908. 39% an from 1909 to 
date; payts annually in May. 

BONDS.—Ist g. 5s, dated 1895, due May 1, 1945; $1,000,000 
auth., $800,000 outstdg. Int. M. & N. at Knickerbocktr Tr. 
Co., N. Y., Trustee.——Gen. g. 5s, dated 1906, due July 1, 
1945; $1,000,000 auth. and outstdg. Int. J. & J. at Centra’ 
Tr. Co., N Y., Trustee 

COMPARATIVE STATISTICS 


Year Dec. 31, 1914 1913. 1912. 1911. 
ae $428,763 $488,826 $427,883 $422,755 
Expenses ........ 248,958 236,783 295,683 216,014 
ee oe $179,810 ° $202,053 $202,200 $206,741 
BOONe Webs ccceses 181,250 202.053 202,720 200,049 
Tee, GOR, G00icc cc 129,190 127,489 126,156 125,099 
ee $52,000 S74.564 $77 7, 564 $83,950 


Earning applicable for int. taxes. etc, for year Dee 31, 1914, 

were equal to 140%; 1913, 158%; 1912, 161%; 1911, 167% 
Asbury Park (N. J.) & Sea Girt R. R, 

Controlled by Atlantic Coast Elect. Ry. through ownership 
of $100,000 outstdg. stock. Bonds.—1st purchase money g. 
5s, dated 1892, due Mar. 1, 1918: $50,000 auth. and out- 
standing. Int. M. & S. Prin. and int. guaranteed by At 
Coast Elect. Ry. 
Atlantic Coast Electric Light Co., Ashbury Park, N. J. 
Controlle? by Atlantic Coast Electric Ry. through ownership 
of the $100,000 outstdg. stock. Bonds.—Neptune El. Co. 6s., 
dated 1993. due May 1, 1933: $60,000 auth. and outstdg. Int 
J. & J. at Asbury Park and Ocean Grove B’k, Asbury Park.— 
Ist g. Ss. dated 1896, due June 1. 1918: $500,000 auth.. $188 - 
000 outstdg. Int J & D at Asbury Pk & Ocean Grove Bk. 
Guaranty Tr. Co.. N. Y., Trustee. Callable at 105. 

Seashore Electric Ry. Co.. Asbury Park, N. J. 

Controlle? by Atlantic Coast Electric Ry. which owns $1™),- 
000 of the $290,000 cap. stk. Bonds.—Ist g. 6s, dated 1892, due 
1917; $200,000 auth. and outstdg. Int. J. & J. at Seacoast 
Nat'l B’k. Asbury Park, N. J. Callable at 105. Prin. and 
int. guaranteed by Atlantic Coast El. Ry. 

AUBURN & SYRACUSE ELECTRIC R. R. CO.. 
SYRACUSE, N. Y. 

INCORPORATED tn 1999 In N. Y Franchises perpetual 

OFFICERS.—C. D. Beebe, Pres.: Ernest Gonzenbach. Gnl. 
Mer.; H. S. Holden, V.-Pres.; H. C. Beatty, Sec.; W. A. 
Holden, Treas. 


CAPITAL STOCK.—Com., $1,250,000 auth. and outstdg.. 
Pref 6% non-cum, $750,000 auth; $712,000 outstdg. Shares 
$100. Registrar, Syracuse (N Y) Tr Co. Divs, present an- 
nual rate on pref., 6%; payable quar., J., A.. J. & O. 15. = 
1904 paid 1% on pref.:; in 1905, 44% ; 1906, 54% ;. 1907 
July, 1914, 6%; no dividends since. Com. divs., none. 

BONDS.—1st and refdg. mtg. Ss: dated we, due Ort. 1 
1942; $2,000,000 auth.; $1,443,000 outstdg. Int. A. & O. at 
Harris, Forbes & Co., N. Y¥. Equitable Tr. Co., N. Y., Trus 
tee. Callable at 110 and int. after Oct. 1, 1912. 

COMPARATIVE STATISTICS 


Year June 30, 1914. 1913. 1912. 1911. 
GIES oc rcscccese $469,914 $465,748 $440,471 = 2 2,182 2 
Net af taxes, rent 116,001 127,452 130,763 344 
Int charges....... 98, 764 90.463 92,750 "=? 4 ‘000 
Bal for divs...... ao 36,989 38,013 46,344 
lee 720 42,720 *53,400 42,437 
re D$20,483 “DSS, 731 D$15, 387 $3,907 


*This amount includes under ruling of Public Service Comm 
& quarterly dividend declared during the fiscal year, but noi 
paid until July 15, 1912. . 

BARNINGS available for Payment of fixed charges for year 
June 30, 1914, were equal to 123%; 1913, 140%; 1912, 140%; 
in 1911, 156%. 


AUGUSTA-AIKEN RY. e sare. CORP., AUGUSTA 


INCORP in So Carolina 3 1906. Owns all st ry and 
elect. lighting properties in Augusta, Ga., and vicinity; and 
an elect. interurb. ry. té Aiken, S. C. Franchises run unti’ 

or longer. Operated under a of the J G 
White Management Corp, 43 Exch Pl, N Y. 

OFFICERS—F Q Brown, Pres; J H Pardee V Pres; D H 
Thomas, Sec & Treas. 

CAP. STOCK.—Com., $2,250,000 auth. and outstdg. Pref. 
6% cum, $1,500,000 auth and outstdg. Shares $100. Trans 
Agt, Central Tr Co, N Y; Registrar, Knickerbocker Tr Co 
N Y. Divs on pref payable quar J, A, J &O1. Paid 6% ip 
1912 and 1913; 3% in 1914. Georgia Carolina Power Co, 5% 
& 7% cum pref ‘auth & outstdg, $750,000. 

BONDS. —Ist mtg. s. f. gold Ss, dated 1910. due Dec. 1 
1935; $7,500,000 auth, $3,020,000 outstdg. Callable at 105 
and interest. Int. J & D Ist at Redmond & ‘'o N. ¥ 
Central Tr. Co., N. Y., Trustee. Augusta Ry. & BDlec. 1s! 
mtg g 5s, dated 1900, due June 1, 1940; $939,000 outstde. 
Mortgage closed Int. J. & D. at Mere Tr & S D Ca 
Balt, Trustee. Georgia Carolina Power Co lst g 5s, dated 
July, 1912, due 1952, $2,750,000 outstdg. Callable at 105 and 
interest. Int J & J at Central Trust Co N Y, Trustee. 

COMPARATIVE en s 








Year ended Dec 31, 1914. 1912 1911. 
Gross earnings.... ‘$675 , 174 $661,142 $595,980 $585 568 
Tl net after taxes 344,486 321,989 293,153 305,903 
Fixed chgs ...... 282.962 205,170 193,211 176,155 
Bal for divs...... ~ $61 p24 $116,819 $ 99,942 $129,767 
Balance for fixed charges in sm were equal to 122% ; 1913, 


156% ; 1912, 151%; 1911, 174% 
AURORA, ELGIN & CHICAGO R. R, C. 
(WHEATON, ILL.). 

INCORPORATED in — 1906. FRANCHISES ‘expire 
variously from 1922 to 

OFFICERS.—L. J. wolf, “Pres.; M. J. Mandelbaum, V. 
Pres; E C Faber, V Pres & Gen Mer; H C Lang, Sec & Treas. 

CAPITAL STOCK.—Com., $3,100,000 auth. and outstdg.; Pref. 
6% cum, $3,100,000 auth and outstdg. Shares $100. Trans 
Agts, E C Faber, Chicago, and A Born, Cleveland; Registrar, 
Cleve (0) Tr Co. Divs on pref quar, J, A, J & 010, 1%% 
each. Paid 5% an from July, 1906, to Apr, 1909; since 6% 
an on com quar J. A, J & O 10, %% each. Paid 3% an 
since Oct., 1907. Com div passed Oct., 1914. 

RONDS.—1st & ref. g Ss; dated 1908, due July 1, 1948; 
$15,000,000 auth, $4,198,000 outstdg. Int J & J 1, at Citi- 
zens’ Sav. & Tr. Co. Cleveland, and in N. Y.; Trustee, 
Northern Tr. Co., Chicago.—Aurora, Elgin & Chic. ist gold 
s. f. 5s, dated 1901. due Apr. 15, 1941; $2.900,000 auth., $2,- 
800,000 outstdg. Int A & O 15, in Chicago & N Y; 
Trustee, Am. Tr. & Sav. Bk., Chicago; s. f. $50,000 an. 
Apr. 1——Elgin, Aurora & Southern Traction Co. 1st gold s. f. 
Ss, dated 1901, due June 1, 1916; $2,000,000 auth & outstdg 
Int J & D1 at Am Tr & Sav Bk, Chicago, ‘rustee, and Fi st 
Nat Bk, N Y: s f $25,000 an. 

COMPARATIVE STATISTICS 


Year June 30, 1914. 1913 1912 1911 
Gross earnings...$2,094.175 $2,013, 029 $1,892,387 $1,774,992 
Oper expenses.... 1,396,791 1,238,641 1,137,171 1,053,348 
Net earnings..... $697.205 $774,387 $755.25 $721,644 
Other income. .... 2.026 1.813 8240 15.493 
Gross income..... $699,392 $776,201 $763,456 $737, 187 
Int charges...... 418,758 395,228 886,127 423,37: 
Net income....... $280,633 $380,978 $3 377,229 $313,764 
Dividends ....... 279.000 279,000 2795000 —- 279,000 
Surplus ......... $1,693 $101,978 $98,329 $34,764 


EARNINGS available for payt of int charges for year end- 
ed June 30, 1914, were equal to 166%; 1913, 196%; 1912, 
197% ; 1911, 174%. 

AUSTIN (TEX.), GAS LIGHT CO. 
INCORP. 1905 in Tex. Franchise expires in 1939. 
OFFICERS—E C Reach, Pres & Treas; G F Goodnow, V- 


Pres.; H. J. Campbell, Sec. 

’ $250.000 anth and outstdg; pref 7% 
$250,000 auth, $215,000 outstdg. Share $100. Divs—7% per 
an on pref. 
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BONDS.—Ist g 5s, dated 1905, .due 1925; 
$124,000 outstdg. Int quar J, A. J & O at Central Tr Co, 
Chicago, Trustee. Callable at 105. Refunding 6s, $1,000,000 
- $326,000 outstdg. Int quar J, A, J, O at Central Trust 
0. 


$300,000 auth, 


AUSTIN STREET RY (AUSTIN, TEX.) 

INCORPORATED in 1911 in Texas as successor to the 
Austin Electric Ry. Franchise expires in 1 

OFFICERS—W J Jones, Pres; F H Watriss. V- Pres; AL 
Kalloch, Sec; E P Wilmot, Treas; Geo E Macombie, Asst 
Treas; G P Gannet, Asst Sec. 

_CAP STOCK—Auth com $1,000,000; outstdg, $560,000; pref 

,000 ; auth, $250,000 outstd. Shares $100. 

BONDS—Ist & ref mtg 5s, dated 1911, due Jan 1, 1936, 
auth $1,500,000, outstdg $671,000, Int J & J at Equitable 
Trust Co, N Y, Trustee. Subject to call on any int date at 
102%. Sinking fund of 2% of bonds begins in 1915. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 
NE 4.000 aonb nite dana ee wwalee teil $262,069 $258,405 
Net passa Chelld.« Cece oie eee aa 109,639 110,936 
ie dates eben h .50c54c osc eee 63,313 44,818 
DE <n adiésd detained cad secee ioe ad uve $46, 326 $66,118 


Net available for int taxes & s. f. was equal to 236% in 1914 
and 247% in 1913 
BALTIMORE CO. (MD.) WATER & ELECTRIC CO. 

INCORPORATED in 1900 in Md. Franchise perpetual. On 
May 31, 1912, the electric plant and properties were sold to 
she Consol Gas Electric Light & Power Co. 

OFFICERS.—Albert H. Wehr, Pres.; W. G. Speed and Chas. 
H Classen, V-Pres; J Gordon Macdonald, Sec-Treas. 

CAPITAL STOCK.— $600,000 auth., $390,000 outstdg. Shares 
650. Trans. Agt. and Registrar. _ Gordon Macdonald. Sec- 
Treas. Dividends, 2% July 1, 1914, & 2% Jan, 1915. A stock 
div. of 30% was paid “in 1910. 

BONDS.—Ist mtg. 5s, dated May 1, 1906, due May 1, 19486. 
$1,500,000 auth, $933,000 outstdg. Int M & N 1 at Harris, 
Forbes & Co., N. Y. U. S. Mortgage & Tr. Co., N. Y., 
Trustee. S. F., 1% per annum of bonds outstanding after 


May 1, 1907. 
COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 1912. 1911. 

Gross receipts ..........$151,988 $139,995 $126,888 $197,835 
Operaties GED... ces cvc 69,641 62,148 50,742 99,406 
WE Civ icccesaws ccoecee $82,346 $77,847 $76,145 $98,429 
*Balance for int........ 105,515 101,966 98,505 103,588 
Bond int and taxes..... 58,820 59,430 55,434 54,365 
Depreciation ........... 10,428 9,600 8,962 15,000 
Bal for stk............. $36,266 $32,936 $34,107 $34,223 


*Including other income. 

EARNINGS available for payment of interest charges in 
year Dec 31, 1914, were equal to 195%; 1913, 202%; 1912, 
190% ; 1911, 190% 


BANGOR (ME.) RAILWAY & ELECTRIC Co. 

(NCORP in Maine, 1905. Franchises perpetual, except those 
vn 12 miles in Bangor, which expire in 1937. 

OFFICERS—J R Graham, Pres and Gen] Mer; Frank Silli- 
man, Jr., V Pres; Howard Corning, Treas and Clerk. 

CAP STOCK—Com, $2,000,000 auth and outstdg: Pref 7% 
cum. $1,500,000 auth and outstdg. Shares $100. Trans Agt. 
Eastern Tr & Banking Co, Bangor; Reg, Merrill Tr Co, Ban- 
gor, Me. Divs—On pref. payable quar, J, A, J& O41. Paid 
1% % reg since issued in Oct, 1911. Present rate, 7% per an. 
On old cap stock (all one class) paid ¢ 5% per an from Oct 1. 
1905, to Oct. 1, 1909; 6% in 1910: 7% in 1911, 1912, 1913 and 
1914. Since May, 1914, paid %% quar on new common. 

BONDS—Ist consol g 5s, dated April, 1905, due April 1, 1935; 
$2,000,000 auth and outstdg. Int J & J 1 at Guaranty Tr Co, 
N Y, Trustee, and Eastern Tr & Banking Co, Bangor; calla- 
dle after notice at 107% and accr int.——Public Works Co 
(st g 5s, dated 1899, due Apr 1, 1929; $600,000 auth and out- 
stdg. Int A & O 1 at Old Colony Tr Co, Boston, Trustee.—— 
Bangor Pow Co Ist g 4. 4% & 5s. ser A, dated 1911. due Sept 1. 
1931; $750,000 auth and outstdg. Int M & § 1 at Union Tr 
Co, N Y, Trustee, or at Bangor, Me; callable after notice at 
105 and acer int.——Bangor Power+Co !st 2 5s series “B,’ 
dated 1911, due Sept 1, 1931; $1,750,000 auth, $465,000 out- 
stdg. Int M &$1 at Union Tr Co, N Y, Trustee, or at Ban- 
gor. Me; callable after notice at 105 and accr. int. Orono 
Water Co. Ist mtg 4%s dated 1905, due 1925, $60,000 auth 
and outstdg. Int J & J at Port. Nat] Bk. Portland, Me. Un- 
S Dep & Tr Co. Trustee. 

COMPARATIVE STATISTICS 


Year ended Dec. 31, 1914. 1913. 1912. 1911. 
COREE .- ¢ cd cuss wee bee kateth $777,752 $764,085 $710,027 $596,113 


Net after taxes......... 402,533 417,573 389,185 poy 4 
Int charges, etc. 209,118 207,584 199,657 154,585 
Ralane: $193,415 $209,989 $189,528 $166,605 
Deoiepred dive 105,003 105,003 105,008 105,008 
Surplus $88, 111 $104,986 $84,525 $61,662 


Net earnings avi ailable for payt of int charges in 1914 were 
equal to 192%; 1913, 201%; 1912, 194%; 1911, 205%. 

Bar Harbor & Union River Power Co.. Bangor, Me. 

(Controlled by Bangor Ry & El Co, through ownership of 
nearly all of the outstdg $1,000,000 stock.) Incorp in Maine, 
1903. Franchise perpetual Bonds.—\st & ref ¢ Ss, dated 1907, 
due Sept 1, 1935; $2,000,000 auth, $308,000 outstdg. Int M & 
3 1 at Merrill Tr Co, Bangor, Me, or at Commercial Tr Co 
Phila, Trustee; callable after notice at 107% and accr 
int.——Bar Harbor El Lt Co Ist g 4%s, dated 1901, due 
May 1, 1921; $100,000 outstdg. Int M & N 1 at Portland 
(Me) Natl Bk; Trustee, Union S D & Tr Co, Portland, Me. 


BATON ROUGE (LA.) ELECTRIC CO. 

INCORP in La., 1907. Does the entire electric railway, 
electric lighting, power and gas business of Baton Rouge. 
Franchises expire: railway, 1940; electric light and power, 
1988, and gas, 1942 

OFFICERS. H. A. Hunt, Pres.; E. 
A. K. Todd, Sec.; H. B. Sawyer, Treas 
CAP. STOCK.—Com., $500,000 auth., $300,000 outstde Pref. 
6% cum., $250,000 auth., $200,000 outstde Pref. also as to 


Godschaux, V.-Pres.; 


assets. Shares $100. Trans. Agts., Stone & Webster, Boston. 
Registrar, Beacon Tr. Co., Boston. Divs. payable J. & D. 1 
on pref.. 3% on each _ Initial s.-a. pref. div of 3% paid Dee. 1, 


1911; 6% in 1912, 1913 and 1914; none on com. 
BONDS.—1st mtg. g. 5s, dated 1909, due Feb. 1, 1939, $750,- 
000 auth., $410,000 outstdg. Int. F. @ A. at Old Colony Tr. 


Co., Bos ton, Trustee. Redeemable at 105; s. f. 1% an. of 
bonds outstdg payable Feb. 1, 1914. 
COMPARATIVE STATISTICS. 

Year Dec 31, 1914. 1918 1912 1911. 
on, Ee ee OS Ee $178,824 $163,128 $147,381 $119,476 
Net after taxes ........ 64,546 60,746 59,474 *47,195 
Interest chgs .......... 20,914 20,971 20,767 $24,292 








SS ee $43,631 $39,775 $88,707 $22.90 
Maer 2....¢... #416108 **15.804 "12.000 $000 
Surplus . $27,522 $23,971 $26,707 $16,903 


*Net after expenses. Interest and taxes. **Includes $4,- 
108 for bond sinking fund in 1914 and $3,804 in 1913. 

Earnings applicable to interest for the year Dec 31, 1914, 
were equal to 308%; 1913, 289%: 1912, 286%; net over int 
& taxes in 1911 was equal to 194%. 


BEAVER VAL WATER CO., BEAVER PALLS, PA. 
INCORP. 1902 in Pa. OFFICERS.—J. F. Grimes, Pres.; 
R. R. Quay, V.-Pres.; J. T. Taylor, Sec., Treas. & Gen. Mgr. 
CAP. STOCK. —$1,000,000 auth. and outstdg. bn Trans. Agt. 
& Registrar, Safe Dep. & Tt. Co., Pittsburgh, 
BONDS.—Ist g. 5s, dated 1902, due May 1, F032: $1, —_— 
auth., $1,000,000 outstdg. Int. M. & N. 1 at Safe Dep. & Tr. 





Co., Pittsburgh, Pa., Trustee. 
COMPARATIVE STATISTICS. 

Year Mar 31, 1914. 1913. 1912. 1911. 
ee ree $136,748 $121,785 $118,498 $117,918 
Bal for tmt ....<3 89,360 69,577 68,190 75,510 
| ae 50,000 50,000 50,000 70,250 
2 ae 13,573 8,247 7,790 6,543 
er $25,787 $11,330 $10,400 $18, 717 


Earnings applicable for bond and other int for year Mar 
31, 1914 were equal to 178%; 1913, 119%; 1912, 118%;; 1911, 
133%. 

BELOIT (WIS.) WATER, GAS & ELECTRIC Co. 

INCORPORATED in 1906. Operates under a _ franchise 
known as an indeterminate permit under the jurisdiction of 
the R. R. Comm. of Wis. 

OFFICERS—E G Cowdery, Pres; B F Lyons, V-Pres & 
Genl Mgr; C H Deppe, Secy; H A Von Oven, Treas. 

CAPITAL STOCK, Com., $500,000 auth. and outstdg. Pref. 
7~ cum $500,000 auth and outstdg. Shares $100. Pref stock 
has preference as to assets as well as divs. Transfer Agent 
at office of company, Beloit, Wis. 

BONDS.—1st mtg. ge. sinking fund 5s. dated Marcb 1, 1912. 
due March 1, 1937, $3,000,000 auth., $1,000,000 outstdg. Re- 
deemable at 108 and int. Sinking fund of 1% of outstdg 
bonds becomes operative Jan. 1, 1916. Int. payable March 1 
and Sept 1 at the agency of the company, New York. , 


COMPARATIVE STATISTICS 





Year Dec. 31, 1914. 1913. 1912. 1911. 
ere eee fF ne 800 $232,978 $21 7,852 
Oper exp & taxes....... 137,190 137,316 52 122,152 
ere $114, 301 "$107 484 $98, 526 ~ $95, 700 


EARNINGS available for interest in 1914 were equal to 
254%; 1913, 247%; 1912, 200%; 1911, about 154%. 


BENTON HARBOR-ST. JOP RY.& LIGHT CO., 
BENTON HARBOR, MICH. 

INCORP. 1906 in Mich. OFFICERS.—C. K. Minary, Pres 
& Treas; H Chambers, V-Pres; L W Botts, Sec. 

CAP. STOCK.—Com., $1,500.000 auth., $800,000 outstde : 
pref 6% com, $500,000 auth, $400,000 outstdg. Shares, $100 
Trans Agt and Registrar, Fidelity & Columbia Trust Co, Lou- 
isville, Ky. Divs on pref, 6% per an. Payts s-a, F & A. 

BONDS—Ist consol. g. 5s, dated 19. due Nov. 1, 1985; 
$1,000,000 auth and outstdg, of which $150,000 held by trustee 
to be certified.and delivered only on retirement of .1ke amount 
of Benton Harbor & St Joseph Elec Ry & Lt Co Bonds, of 
which $150,000 are still outstdg. In M & N 1 at Fidelity & 
Columbia Trust Co, Louisville, Ky, Trustee. Callable at 
_ oe Harhor & St. Joseph El. Ru. & Tt ist @. Ba. dated 
1900, due Sept 1, 1920; $200,000 auth, $150,000 outstdg. Int 
M. & 8. 1 at Cont. & Commer. Tr. & Sav. Bk.. Chicago. 
Trustee. Sink fund provision of $10,000 per an. Ref 5s, dated 
1911, due Nov 1, 1929; $2.500,000 auth. $200,000 outstdg. Ref 
5s due 1939, auth $2 500,000, outstde $400,000. Int M & N Fi- 
delity & Columbia Trust Co Louisville. Ky, Trustee 

COMPARATIVE STATISTICS 


Year Dec. 31, 1914. 1912 m2 #1991 
Ce. cab ccasnwneKewed $440,008 S$296.9284 SR6R.988 SRR0.32299 
en ee Geo étsis « cowas 198.221 127194 198058 128.773 
DE: Sc pod deena ee 72.068 69,988 61,771 54.686 
Bal ter otk....... _.... $86.253 $57,208 $64.286 $74,087 
ee My < i van danas 2400) 24000 23368 18.685 
eer rere er “$42,253 $33,206 $40,918 55,402 


*Year June 30. 

Earnings applicable for int for vear Dec 31, 1914, were 
equal to 191%; 1913, 181%; 1912, 204%; year end June 30, 
1911, 235%. 

BEVERLY (MASS.) GAS & ELECTRIC Co. 

INCORP. 1859 in Mass. OFFICERS.—S. W. Winslow, Pres.; 
A. W. Rogers. Sec.. Treas. & Gen. Mer 

CAP. STOCK.—$437,500 auth. and outstde.: Trans. Agt.. 
at Co.’s office. Divs... paid from 1990 to 1903. 10% per an-.: 
1904 to date. 12% per an. Payts. quar, J, A.. J. & O. 15 
BONDS.—None. 

COMPARATIVE STATISTICS. 


Year June 30, 1914 1913 1912. 1911. 
area ee ree rer $984 GOR $2482.99R $2098. 054 $204.918 
Bal for int..... F . 117,390 91,774 68,275 59,352 
er iaitel 796 a 4329 97h 
Bal for stk...... . $116,594 $91,774 SAT 82K S58 377 
oo a Peer ee 75,000 *91.012 43,404 34,308 
Ne ceca cnitacnas $41,594 $762 $24.432 ~ $24 4,069 


*Includes miscellaneous interest and also $34,712 for ¢-pre- 
elation. 
BINGHAMTON (N. Y.) RY. 

INCORP. 1901 in N. Y. Franchise practically perpetual and 
exclusive 

OFFICERS.—F L Fuller, Pres: R W Day, Ist V-Pres; 
G S$ Banghart, 24d V-Pres; W H Hecox, Sec; E M White, 
rTSAP STOCK—$1.150,000 auth, $978.995 outstdg. Shares, $190 
Trans Agt, Company’s office. Divs—For 1912. 4% decl. payable 
2%. semi-an. F. & A.: paid 2% per an. 1901 to 1905. incl.; 
1906 to 1910, incl., 24% per an.; 1911. 3%: tn Jan.. 
clared an an. div. of 4%. nayable 2% each F & A. 15: 
paid 20% in scrip: in 1913, 4% decl payable s a in F & A; 
2% 28, 1914 
2 CONDS.-iet consol. ¢. 5s. dated 1991, due Nov, 1, 1921: 
$2.500.000 auth, $1,448.000 outstdg. Int M & N 1 at Fidel- 
ity Tr. Co., Buffalo. N. Y., Trustee, or Seaboard Nat. Bk., 
N. Y. Callable at 110 and int—Binghamton R. R. Co. Ist 
g. fs, 4ated 189%. due serially to Sent. 1. 1992: fann.ANn 
auth, $512,000 outstdg. Int J & J 1 at Metrop Tr Co, 
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N. Y., Trustee.——Bingh., Lestershire & Union Ist g. 65s, 
dated "1895, due June 1, ‘1925 ; $250,000 auth., $147,000 out- 
stdg. Int. J. @ D. at Metrop. Tr. Co., N. Y.; Trustee, Bingh. 
(N. Y.) Tr. Co. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1914 . 191s. 1912. 1911. 
Gross Lape aap: OS 23,028 $386,631 
Total e xp dened esen eeens 227,491 
Bal for int......... _. $160,654 $120,484 $175,309 $159,140 
Pe eee ee 108,720 104,687 96,500 95,648 
Balance for stock...... S51 0024 $15,797 $78,800 $65,402 
OUND onaevieéecesss “an eune 39,126 30,155 20,367 
a ..e-. $01,924 D$23,520 39,654 $34, 125 


Earnings ageite able to interest requirements for 8 months 
ended Feb ZS, 1914, were equal to 147%; 1913 115%: 1912, 
INI ; in 1911, 1660, ; in 1910, 148% 

D—Deficit caused by a strike of motormen and conductors 
during the year entailing extra expenses. 


BLACKSTONE VALLEY GAS & ELECTRIC CO. 


INCORP. in Me., 1908. Controls through its subsidiary 
companies the entire gas and electric lighting business of the 
Blackstone Valley of R. I1., including Pawtucket, Woonsocket, 
Central Falls and a number of adjacent towns. Franchises 
of subsidiaries in most cases without fixed termination. 

OFFICERS—F P Royce, Pres: G L. Weymouth, V Pres; W 
T Crawford, Sec; H B Sawyer, Treas. 

CAP STOCK—Com, auth by stockholders, $2,250,000; is- 
sued, $2,224,200; $25,800 held in trust for the co’s benefit; 
pref 6% cum, $1,350,000 auth by stockholders; issued, $1,259,- 
800; $34,400 held in trust for co’s benefit; redeemable at 115. 
Shares $100; Trans Agt, Stone & Webster, Boston. Registrar, 
Amer Tr Co, Boston. Divs on pref payable quar 144% each 
M, J, S & D1. Paid on the pref 6% in 1910 to date. Com 
div, 8% in 1912, 1913 and 1914, 

BONDS—Coll tr g 5s, due Jan, 1939; $5,000,000 auth, $1.- 
$2,006,000 outstdg. Int J & J 1 at Slater Tr Co, Providence, 
Trustee ; $60,000 of outstdg bonds held in trust for co’s benefit ; 
redeemable at 110. 


COMPARATIVE omen" (Combined Co.'s). 














Year Dec. 31, 1913. 1912. 1911. 
eee x30) re $1,504,462 $1,237,139 $1,127,183 
i ere, 645,465 626,707 624,962 590, 765 
*Sub Co chgs..... 135,884 120,528 233,388 257,726 
"=r $511,580 $497, 378 $391,574 $333,089 
§Int & taxes.. 193,046 178,004 111,802 88,565 
§$Sinking fund. 25,417 18,204 15,360 
Balance ......... $: 201, 293 $298 957 $261,567 $229,114 
Pref div, 64/7 T5588 68,088 58,990 57,936 
Com div, 8%.... 177,936 160,436 a: . same’ 
PGES  scssnzces $37,769 $65,483 $122,532 $171,178 


“Includes earnings not applicable to Blackstone Valley Gas 
€@ Elec. Co. §Blackstone Valley Gas ¢@ Elec, Co. int., taxes 
and sinking fund. 


Earnings available for interest, taxes and sinking fund for 
the year Dec 51, 1914 were equal to 232%; 1913, 244%; 1912, 
350%; 1911, 321%. 

PAWTUCKET (R. I.) ELECTRIC CO. Controlled by own- 
ership of entire $100,000 com. and $110,000 of the $200,000 7% 
cum. pref. stock by the Blackstone Valley Gas & Elec. Co. 
Bonds.—\st g. 5s dated 1896, due June 1, 1916, $500,000 auth. 
$474,000 outstdg. Int. J. & D. 1 at Rhode I. Hospital Tr. Co., 
Providence. Consol g. 5s dated 1908, due Jan. 1, 1988, $2,000,- 
000 auth., $176,000 outstdg. Int. J. & J. 1 at Old Colony Tr. 
Co., Boston, Trustee; callable at 105; $474,000 reserved te 
retire the ist Sa 

PAWTUCKET (R. I.) GAS CO. OF N. J.—Controlled by 
ownership of entire $1,000,000 com. and $10,000 of the $1,000,- 

» cum, pref. stock by the Blackstone Vailey Gas & 
Elec. Co. Bonds.—Coll. 1st g. 4s, dated 1902, due May 1, 
1932, $2,000,000 auth., $1,400,000 outstdg. Int. M. & N. 1, at 
Slater Tr. Co., Pawtucket, R. 1., Trustee. 

WOONSOCKET (R. I.) ELEC. MACHINE & POWER CO.— 

Controlled by stock ownership by the Blackstone Valley Gas 

Elec. Co. Bonds.—\ist e. 4%s, dated 1901, due Jan. 1. 
1951, $200,000 auth, $142,500 outstdg. Int J & J 1, at 
Internat. Tr. Co., Boston, Trustee; sinking fund $4,000 
yearly. Consol. g. 4%s, dated 1903, due Apr. 1, 1943, $500,000 
auth, $217,000 outstdg. Int A & O 1, at Internat Tr Co 
Boston, Trustee; $142,.4) reserved to retire Ist 4%s; callable 
on and after Apr. 1, 1933; sinking fund $3,177.42 yearly. 


BOSTON (MASS.) ELEVATED R. R. CO. 


CHARTERED in Mass., 1894 and 1897. Operates elevated, 
surface and subway lines’ in Boston and suburbs. All subway 
leases run to July 1, 1936, and thereafter unless terminated 
then or on any subseque nt date on 2 years’ notice from either 
contracting party. Controls through lease the West End 
Street Railway Co. Consolidation of Boston Elev. and West 
Enc St. Ry. after termination of the lease wf the latter has 
been authorized by the Massachusetts Legislature, and has 
been approved by stockholders of both companies and will take 
effect June 10, 1922. West End St Ry common and preferred 
om —_ be exchanged at par for Boston Elev. stock until 
June, 1922. 

OFFICERS.—William A. Bancroft, Pres. ; Charles S. Sergeant 
and M. C. Brush, V.-Pres.; Henry S. Lyons, Sec.; H. L. 
Wilson, Treas. 

CAP, STOCK, $23,950,000 auth, $23,879,400, outstdg. Shares 
$100; Trans Agt. Old Colony Tr Co. Boston: Registrar, Am Tr 
Co, Boston. Divs, present annual rate, 6%. Paid in 1898, 
214% ; 1889, 514% ; 1900, 41449% : 1901, 54 0% : 1902 to 1913, Ger 
per annum; 1914, 350% ; Feb, 1915, 11%, 6%. 

ONDS.—Debenture 4s, dated 1905, due May 1, 1935; §$8,- 
500,000 outstdg. Int. M. & N. 1 at Old Colony Tr. Co.. Bos- 
ton. Deb 44s, dated 1907, due Oct 1, 1937; $4,800,000 outstdg. 
Int A & O01 at Old Colony Tr Co, Boston——Debenture 4%, 
dated 1911, due Nov 1, 1941; $5,000,000 outstdg. Int M @ N 1. 
Debenture 5s, dated ‘1912, due Dec 1, 1942; $4,000,000 out- 
stdg. Int J & D1. All tssue Old Colony Trust Co. 


COMPARATIVE STATISTICS. 





Year June 30, 1914. 19138 1912 1911. 
Gross earnings. .$17 29,617 $16,808,000 SIS.904. O47 $1! 5.685 965 
Dl pdettadeeeue 31,72 E 7 4,927, 41200 5 16.901 
Total net....... 6,488,117 DOS 208 861.644 





Int, ete......... 5,230,949 





£840,539 45111183 
Ral for div..... $1,257,169 $700,622  $705.368 &1.250.481 
Div 6° — Lig o70 1197000 1,197,000 LOT Ow 
Bal surp 863190 DSIN63TT DS491681 — SIn8.461 


D—deficit shown for the fiscal years of 1912 & 1913 was 
occasioned by a strike which affected these two years. 


Earnings available for payment of fixed charges for year 
June 30, 1914, were equal to 123%; 1913, 118%; 1912, 114%; 
1911, 130%. 


BOSTON SUBURBAN ELECTRIC COMPANIES. 

A voluntary association formed Nov., 1901. Controls the 
Middlesex & Boston St Ry & Norumbega Park Co through 
ownership of entire capital stocks. 

OFFICERS.—Adam D. Clafiin, Pres.; Sydney Harwood, V.- 
Pres.; Chas. W. Smith, Treas.; A. A. Ballantine, Sec.; G. M. 
Cox, Asst. Treas. 

CAP. STOCK.—Com., 50296 shares auth, and outstdg; pref., 
$4 cum. 82387 shares auth and outstdg.; no par value but in 
case of liquidation preferred entitled to $100 per share 
with accrued dividends. Divs., pref. initial $2 Apr., 1902; $8 
in 1902; $4 in 1903; $3 in 1904; $2 in 1905; $2.75 in 1906; $3 
in 1907; passed Jan. 1908; resumed Oct., 1908. when 75 cents 
was paid: $3 in 1909; $4 in 1910; $4 in 19911; $4 in 1912, 
1913 & 1914. Payts quar J, A, J & O 15. Common none. 
Trans Agts, Boston Safe Deposit & Trust Co. Registrar, 
First Nat Bank, Boston. 

BONDS -—Coupon notes, 4s, dated 1909, due Dec. 1, 1919; 
$2,000,000 auth, $1,108,000 outstdg. Int J @& D at soston 
Safe Dep. & Tr. Co., Boston. 


COMPARATIVE STATISTICS 





Year June 30. 1914. 1913. 1912. 1911.7 
Inc fr Sec held........$177,840 $181,246 $189,407 $151,004 
Ff eran. 49,986 48,401 59,810 53,365 
OE TAO. in.5 5 x + hax $127, 943 $132, 845 ) $129 29,597 $97,639 
ee WE ob kbd es cwwsces 127,610 129,548 12 ), D48 97,161 
Surp £0F YeOP.....ssce- $333 "$8,207 $49 $478 


tThese figures for 9 mos. to June 30, 1911 


Middlesex & Boston Street Ry. 

FNCORP in 1907. On July 1, 1912, the Lexington & Boston 
St Ry was consolidated with the Middlesex & Boston St Ry, 
the latter increasing its capital stock $525,000 to $1,987,U0U 
for this purpose, 

CAP STOCK—$1,987,000 auth and outstdg. 

BONDS.—ist & ref. 44s, dated 1912, due 1932; $5,000,000 
auth, $1,408,000 outstdg. Int J & J at Boston S Dep & Tr 
Co., Trustee. 

Lexington & Boston—\1st mtg gold 4%s, dated 1900, due July 
1, 1920; $500,000 auth & outstdg. Int A & O at Beacon Trust 
Co, Boston, Trustee. 

Commonwealth Ave.—ist mtg. 5s, dated 1896, due Feb. 1, 
1916.—$75,000 auth. & outstdg. Int. F. & A. at Internationa! 
Tr. Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 





Year June 30, 1914. 1913. 1912. 1911. 
Gross duc Fobdee bute $941,236 $741,363 $701, 490 
TS SN 243,700 2438, 309 212,885 
CUOPMRR ook csc cer cccee 163,343 131,786 33, 
eer ee 79,840 79,480 80,410 73,100 


a ee ere ere ri $815 > $446 ~~ $689 $296 
Earnings available for charges in 1914 were equal to 149% 
1913, 148% ; 1912, 161%; 1911, 155%. 


BOSTON EAR & WORCESTER ELECTRIC 
OMPANIES. 

ORGANIZED in ou. in 1902. A voluntary association. 
Owns entire $2,025,000 com stk and $175,000 notes payable; 
aoe ist mtg bonds of Boston & Worcester Street Ry. 

RS.—W. . Butler. Pres.; Arthur BH. Childs, V.- 
Pres. ; San, A. Butman, Sec.-Treas. 

CAP. STOCK, Com., $4,614 shares outstdg.: Pref., 4% cum., 
33,986 shares outstdg, no par value. Trans. Agt., Am. Tr. 
Co., Boston; Registrar, Old Colony Tr Co.. Boston Divs.. 
$2 in 1914; $2 in 1913 and 1912; in 1910, $1; in 1909, none; 
in 1908, $4; in 1907, $4; 1906, $4; 1905, $4; 1904, $2. BONDS 
—None. 

Earnings June 30, 1914, were $71,057 as compared with 
$69,681 in 1913 and $69,589 in 1912. 

Boston (Mass.) & Worcester Street Ry. Co. 
(Controlled through stock ownership by Boston & Worcester 
Electric Companies.) 

INCORP. 1901 in Mass. Franchises perpetual. 

CAP. STOCK, Com., $2.025.000 auth and outstdg.: Pref. 
6% ous $397,200 auth, et 200 outstdg. Shares, $100. Divs 
s Pref, 6%, 3% each M & S since Mar, 1911; on com, 1904, 

3% semi-an to Dec, 1908. when 14%4% was ‘paid: 1909 and 
1916, 1%% each; 1911, 1%; 1912 and 1913, 2%%; 1914 2%%. 

BONDS.—Ist g. 4%s, dated 1903. due Aug. 1, 1923 : $2, 600,- 
000 auth, $2,400,000 outstdg. Int F & A at Am Tr Co, 
Boston, Trustee.——Framingham, Southboro & Marlboro S8t. 
Ry. ist 5s, dated 1899, due Jan. 1, 1919; $60,000 outstdg 
Int. J. & J. 1 at Am. Tr. Co., Boston, Trustee. 


COMPARATIVE STATISTICS 
Year June 30, 1914. 1913. 1912. 1911. 


a ee re et oe $716.936 $668,988 $619,925 $615,687 
ECS 258,485 259,83 
Bet and) GANOR. 0 6. cigess 167,362 172,212 171,771 165.365 
Bal for stk ieen ... $84,497 $78,879 $86,713 $94,467 
Divs paid... Pere 74,687 68,969 Apr IS 
rr . S477 $4,192 $17,743 $94,467 
Earnings avi ailable ‘jor payment of int. and tz 1xes for the 
fiscal year 1914 were equal to 150% ; 1915, 145° ; in 1912 


150% ; in 1911, 157% 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

INCOR July, 1912, in Canada and acquired the Rio de 
Janeiro Tramway, Light & Power Co, Sao Paulo Tramway, 
Light & Power Co and Sao Paulo Electric Co. 

OFFICERS—F S Pearson, Pres; J M Smith, Sec. 

CAP S§TOCK—Ordinary, $110,000,000 auth, $104 900,000 
outstdg; pref. $10.000.000 auth and outstdg. Divs paid 1912, 
144%; 1913, 6%; 1914, 6%. 

Earnings of combined properties for 18 mos ending Dec 31 
1913: Total income, $11,522,837; exp, int, disc, ete, $324,545 
pref divs, $450,000; com divs, $7,735,496; surplus, $3,013,998 

Rio De Janeiro Tramway, Light & Power Co., Ltd. 

(Controlled by Brazilian Traction, Lt & Pr Co, Ltd.) 

INCORP 1904 in Canada. 

CAP STOCK—$50,000,000 auth, $45,000,000 outstdg. Shares 


on. 

BONDS—1st mtge 5s, dated 1905, due 1935, $25,000.000 auth 
and outstdg. Int J & J, payable in Toronto, New York and 
London. National Tr Co, Ltd, Toronto, Trus. 2nd mtge 
5s, due 1958, £5,266,000 outstdg. Int A & O at Canadian 
Bank of Commerce, London and in Canada, Paris and Brus- 
sels, Nat) Tr Co, Ltd, Toronto, Trus. Jardin Botanico 








Tramway Ist 5s, dated 1911, due 1951; £1,400,000 auth, £1,400,- 
000 outstdg. Int J & J at offices hing Canadian Bk of Commerce, 
in London, New York and Toront 

Earnings included in the Brazilian Traction statement. 
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Sao Paulo Tramway, Lt. & Pow. Co., Ltd., The, 
Toronto, Ont. and Sao Paulo, Brazil. 

(Controlled by Brazilian Traction, Light & Power Co, Ltd.) 

INCORP in Ontario, 1899. Tramway franchise in Sao Paulo 
expires 1941, with privilege of renewal. Operates a system of 
elec rwys in Sao Paulo and suburbs and also does a light and 
power business. 

OFFICERS—Dr F S Pearson, Pres; Frederick Nicholls, Z 
A Lash, Vice Pres: J M Smith, Sec and Treas; Sir Wm 
Mackenzie, Ch of Bd. 

CAP STOCK—$10,000,000 auth and outstdg. £821,917 5% 
perpetual deb stock outstdg. Int Mar & Sept. Trans Agt and 
Reg, National Tr Co, Ltd, Toronto. Divs—1902, 3%%; 1903, 
5%%; 1904, 74%; 1905, 8%; 1906, 8%; 1907, 84%; 1908, 
94%; 1909, 1910, 1911, 1912, 1913 and 1914, 10%. Payable 
Feb, M, Aug & N Ist. 

BONDS—Ist g deb 5s, dated 1900, due 1929; $6,000,000 
auth and outstdg. Int J & D1 at National Trust Co, Ltd. 
Toronto, Trustee, and Canadian Bank of Commerce, London 
Eng. 

Earnings included in the Brazilian Traction statement. 


BRIDGEPORT (CONN.) GAS CO. 

INCORP. in Conn. 1849. Franchises perpetual. 

OFFICERS—De V H Warner, Pres; F M Travis, V-Pres; 
R I Munson, Sec: G W Roberts, Treas. 

CAP STOCK—$2,000,000 auth, $2,000,000 outstdg. Shares 
$100. Trans Agt at office of company. Registrar, Bridgeport 
Trust Co, Bridgeport. Divs are being paid at the rate of 8% 

er ann. 

PSRONDS.—Ist g. 4s, dated 1902, due Jan. 1, 1952; $1,000,000 
auth. and outstdg. Int. J. & J. 1 at Cent. Tr. Co., N. Y., 
Trustee. 

BRIDGEPORT (CONN.) HYDRAULIC Co. 
INCORP. in Conn. 1857, Franchises perpetual. 
OFFICERS—De Ver H Warner, Pres; Samuel P Senior, 

V Pres; A E Lavery, Sec; W S Wilmot, Treas. 

CAP STOCK—$3,000,000 auth and outstdg. Shares, $100. 

Trans Office, Bridgeport. Divs 8% per ann, 4% each J & J 


15. 
BONDS.—None. 
BRISTOL & PLAINVILLE TRAMWAY CO., BRISTOL, 
: co 


N. 

INCORP. 1898 in Conn. Franchise perpetual. 

OFFICERS—A B Tenney, Pres; D E Manson, V-Pres; M L 
Tiffany, Sec-Treas. 

CAP STOCK—$1.000.000 auth, $275.000 outstdg. Shares $100 
Trans Agents, Union Trust Co, Hartford, Ct. Divs, 8% an, 
payable 2% quar, F, M, A & N. Paid 6% an from 1900 
1907, inc.; in 1908. 6% reg. and 4% special: in 1999, 6% reg 
and SNe? stk: in 1910, 1911. 1912 & 1918, 8% each. 

RONDS.—1st 4%s, dated 1905. due Nov. 1, 1945: S#00.N00 
auth, $540,000 outstdg. Int M & N 1 at Bristol (Conn.) 
Nat. Bk. State Treas. of Conn., Trusfee. Callable at 117 
until 1915, thereafter at par. 


COMPARATIVE STATISTICS. 








Year June 30, 1914. 1913. 1912. 1911. 
ide it anadendal $261,409 $228,756 $226.586 $127,068 
Op exp & taxes......... 193,970 172,398 164,101 74,777 
a ree $67.429 $64.958 $62485 $462,291 
SOME . oc ccccscse ss 24.497 23188 20.544 18.481 
i Me nul $42.942 $41,170 $41,941 $42,810 
NT WN cn cotesdav aes 87.500 30,000 30,000 80.000 
Ee "$5,442 $11,170 $11,941 $132.810 
Total P & L Surp......- 62.509 62.123 60,953 59.012 


Earnings available for payment of int charges for vear 
June 30. 1914, were equal to 271% ; 1913, 277% ; 1912, 304%: 
1911, 837%. 


BROCKTON & PLYMOUTH ST. RY. CO., PLYMOUTH. 
MASS. 

INCORP. in Mass., 1990. Franchises perpetual 

OFFICERS.—J. D. Thurber. Pres.: C. T. Litchfleld and A. S$ 
Pratt. V Pres: W T Crawford. Clerk: H B Sawyer, Treas. 

CAP. STOCK.—Com.. $295.90 auth. and ontstdg Pref. &% 
cum, $110.900 auth and outstdg. Shares $19. Trans Agts, 
Stone & Webster. Boston. Registrar. Old Colony Tr.Co. Bos- 
ton. Divs on pref paid semi-an M & § 15, 3% each, from Mar 
15. 1910. to date. None on com. 

RONDS —1et g. 448, dated 1900, due Dec. 1, 1920. $200,000 
auth.. $280,000 outstdg. Int. J. & D. 1, at Old Colony Tr 
Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 





r Dec. 81, 1914. 1912. 1912. 1911. 
OO: ir aetecie $121,758 $124,402 $120,008 $119,201 
Net after taxes......... 20,007 «ORATH «—-ON1RG--#RATRE 
Interest charges........ 13,140 13,043 12.554 18,292 

1s $8,888 $12,621 $16.582  $15.946 
a. wi... 6600 660 — 6.600 — 6,600 





RNS iscsi saancae $266 $6,031 $9,982 $9,246 

*Net after expenses. Interest and taxes. 

FARNINGS available for interest for the year Dec 31, 
1914, were equal to gt © 1913, 196%; 1912, 232%; net over 
int and taxes In 1911, 187%. ae 
BRONX GAS & ELECTRIC CO., WESTCHESTER, N. Y. 

INCORP. in N. Y. 1893. Franchises east of Bronx River 

etual and exclusive. 
OFFICERS.—E. H. Rosenquist, Pres.; J. M. Butler, Jr., 
a ae 6.500 tstd Sh $100 

CAP STOCK—$500.000 auth, $486. outstdg. Shares . 
Dive are paid at the rate of 5% per ann. Paid 15%, 1901: 
18%. 1902: 5%, 1903; 9%, 1904; 5% 1905 to date. aa 

ONDS.—1et and ref. g. 5s. dated 1910. due July 1, 1 : 
$1°500,000 auth, $949,000 outstdg. Int J & J 1 at Knick- 
Tr. Co.. N. Y.. Trustee. Callable at 105 and int. from Jan. 1, 
1990.—-ist mtg. 5s. dated 1901, due July 1, 1951; $90,000 
outstdg. Int. J. & J. 1. nea — 

ar Dee 31, 1913: Gross, $317,; ; net, 7 
Bg ge ng $55,503: balance $33,175; dividends, $29,- 
190: surplus, $3,985. (Later statistics not available.) 


BROOKLYN (N. Y.) BOROUGH GAS CO. 
N. Y. 1898. Franchise perpetual. 
Te et. Aneta. Pres.; John Gribbel, V.-Pres. : 
Cc. B. Platt. Sec. & Treas. penne 7 ss 
S 'K—$1,000.000 auth. 25. outstde. Shares 
BEL gy game Act. Title Guar & Tr Co, N Y. DIVS- 
Paid initial dividend of 3% Jan, 1914. 3 
RONDS.—I1st g¢. Ss; dated 1898 due Mar. 6. 1928; ee 
outstdg. Int. M. & S. 1 at Title Guar. & Tr. Co.. pee 
Trustee.——Genl. x. Ss: dated 1905, due June 1, 1945: $1 
000 auth., $500.000 outstdg. Int. J. & Vv. 1 at Title Guar, 
& Tr. Co. N. ¥., Trustee: callable at 105 and int. 


COMPARATIVE STATISTICS. 











Year Dec. 31, 1914. 1913. 1912. 1911. 
Total earnings.......... $340,738 $309,093 $267,421 $237,995 
Op exp and maint...... 180,510 152,651 126480 114,283 
Net earnings........... $160,228 $156,442 $140,901 $123,712 
Other income........... 15,600 7 563 6,654 
Total income........ ..$175,828 $166,059 $146,554 $130,366 
Pmt Ghee, Ge..... 2.0. . 136,774 115,679 107,568 101,401 
Surplus ...... eee -- $39,054 $50,380 $38,985 $28,965 


EARNINGS available for pay’t of int chges for year ended 
Dec. 31, 1914, were equal to 285%. 


BROOKLYN RAPID TRANSIT CO, 


INCORPORATED in N. Y. 1896. A holding company. 
Franchises are in perpetuity. For companies controlled 
and leased, see statements following. Brooklyn Rapid Transit 
Co owns or controls $40,603,291 par value of stocks and $46,- 
044.572 par value of bonds of const and affiliated Co’s. The 
road operated consists of 593,201 miles of surface lines, 
counting Ist and 2d tracks and sidings, and 74.131 of ele- 
vated lines, 

January, 1913, the authorized amount of the Brooklyn 
Rapid Transit stock was increased to $90,000,000 to provide 
for a conversion of the first refunding convertible 4s. In 
anticipation of the formal execution of contracts covering the 
operation of existing elevated lines in conjunction with city 
subways and third tracks and extensions of present elevated 
lines requiring an expenditure on the part of the B. R. T. 
subsidiary of about $60,000,000 to June 30, 1914; the B R T 
Co in October, 1912, sold $40,000,000 (authorized $60,000,- 
000) 6 yr 5% gold notes, etc, secured by a like amount of 
first mortgage 5s of the New York Municipal Railway Corpora- 
tion and also by $10,000,000 B R T convertible refunding 
is. At June 30, 1914, $39,699,000 of these notes were outstdg, 
$301,000 having been converted into N Y Munic Ry Corpn Ist 
5s. The bonds of the New York Municipal Railway Corpora- 
tion, to be guaranteed or assumed principal and interest by 
the Brooklyn Rapid Transit and also the New York Consoli- 
dated Railroad, the latter company being a consolidation of 
the Brooklyn Union Elevated Railroad, Canarsie Railroad and 
the Sea Beach Railway Companies. The New York Consol 
R R Co will operate the new subways, under lease from the 
New York Municipal Railway Corporation. 

OFFICERS—N F Brady, Chair: T S Williams, Pres; C D 
Meneely, V Pres and Treas; S W Huff, V Pres; J. H. Ben- 
nington, Sec; Howard Abel, Compt. 

CAPITAL STOCK, $90,000,000 auth, $74,455,218 outstdg. 
Shares, $100. Trans. Agt., The Equitable Tr. Co., N. Y. Reg- 
istrar, U. S. Mtg. & Tr. Co., N. Y. Divs., 3% in 1909, 44% 
in 1910, 5% in 1911, 5% and 1% extra in 1912; 5%% in 
1913. Present rate, 6%, payable quar J, A, J &0O1. 

BONDS.—1 year ist ref. mtg. convert. g. 4s, dated July 1. 
1902, due July i, 2002, $150,000,000 auth, $3,459,000 in 
hands of public. Int. J. & J. 1 at Central Tr. Co.. N. Y.. 
Trustee.——50-year mtg. g. 5s, dated 1895, due Oct. 1, 1945. 
$7,000,000 auth, $6,970,000 outstdg. Int A & O1 at Central 


Trust Co, N Y. 
COMPARATIVE STATISTICS. 

















Year June 30. 1914. 1913. 1912. 1911. 
Gross earn.:....$25,558,250 $24,152,288 $23,226,550 $21,986,548 
CN Oe bscscdan 13,994,553 12,833,456 12,612,059 12,166,367 
ee $54.76 $53.13 $54.30 $55.33 
SP crore 11,563,697 11,318,832 10,614,491 9,820,176 
Other income ... 451,771 339,947 317,991 297,524 
c.f Se $12,015,468 $11,658,779 $10,932,482 $10,117,700 
Chgs & taxes ... 6,699,764 7,161,851 7,221,260 6,069,221 
Net income ..... $5,315,705 $4,496,928 $3,711,222 $3,148,479 
Bet & add ..... tae re ahaa 88,535 
ee $5.315.705 $4,496.928 $3,711.222 $3,059.944 
Equiv % ...c.. 8.74 9.17 ‘ te 
Me -é6 iene 4nkue 3,660,048 2,440,770 2,239,851 5%2,242,690 
RES RS Eres ae $1,655,657 $2,056,156 $1,471,871 $817,254 


The amount of net earnings available for charges and taxes 
in 1914 was equal to 170%; 1913, 162%; 1912, 151%; in 
1911, 145%. 


BROOKLYN HEIGHTS R. R.—Controlled by Brooklyn Rapid 
Transit Co. through ownership of entire $200.000 capital 
stock. Bonds—ist mtg. 5s, dated 1891, due Apr. 1, 1941, 
$250,000 auth., all outstdg. Int. A. & O. 1 at Peoples Tr. Co., 
Brooklyn, Trustee. 

BROOKLYN CITY R. R.—Property leased for 999 years to 
Brooklyn Heights R. R. Co. at rental of 10% per an. on the 
$12,000,000 stock. Capital Stock, $12,000,000 auth., all out- 
stdg. Divs. under lease 10% per an. payable quar. J., A.. 
J. & O. 15. Trans. Agt. at company’s office. Registrar. 
Brooklyn Trust Co., Brooklyn. Bonds—1st consol. mtg. 5s. 
dated July 1, 1891, due July 1, 1941, $6.000.000 auth., $4.- 
373,000 in hands of public; bal. owned by B. Rap. Transit 
Co. Int. J. & J. 1 at Long I. L. & Tr. Co., Brooklyn: Kings 
County Tr. Co., Brooklyh. Trustee——New Williamsbe. & 
Flatb. R. R. Ist 4%s, dated 1877, due July 1, 1941. $200,000 
all outstdg. Int F & A 1 by check..——B C R R ref mtge 4s. 
due Aug. 1, 1956, $6,925,000 auth., $725,000 outstdg., all owned 
by B. R. T. Co. Int. F. & A. at L. I. Loan & Tr. Co., B’klyn;: 
Central Trust Co., N. Y, Trustee 

BROOKLYN, QUEENS CO. & SUBURBAN R. R. Con- 
trolled by stock ownership. Capital Stock, $15.000,000 auth.. 
$2,000,000 outstdg., all owned by Brooklyn Rapid Transit Co 
Bonds—\1st mtg. g. 5s, dated 1894, due July 1, 1941, $3.500.- 
000 auth, all outstdg; $2,000,000 owned by B R T Co. Callable 
July 1, 1916. Int J & J 1 at Brooklyn Trust Co, Brooklyn: 
Guaranty Tr Co, N Y, Trustee.- Ist consol mtg g 5s, dated 
1894, due July 1, 1941, $4,500,000 auth, $2,884,000 outstdg. 
£50,000 owned by B H R R Co. Int M & N 1 at Brooklyn 
Trust Co, Brooklyn; Central Trust Co, N Y Trustee.——Ja- 
maica & Bklyn 1st mtg g fis. dated 1889, due Jan 1. 1930. 
$240,000 auth, all outstdg, $8,000 owned by B Q Co &SR R. 
Int J & J 1 at Brooklyn Trust Co, Brooklyn; Central Tr Co. 
N Y, Trustee. 

BROOKLYN UNION ELEVATED—On Nov 30, 1912, was 
merged with the New York Consolidated R R. For details see 
N Y Consol R R. 

CANARSIE R R—On Nov 30, 1912, was merged with the 
N Y Consolidated R R. 

CONEY ISLAND & GRAVESEND RY. Controlled by Brook- 
lyn Rap. Trans. Co. through ownership of entire $350,000 
outstdg stock. Bonds, none. 

NASSAU ELECTRIC R. R. CO. Controlled by Brooklyn 
Rapid Transit Co. through ownership of practically all the 
$8,500,000 com. and $6,500,000 pref. stock. Divs. have been 
naid on pref. as follows: 4% 1900 to 1907; 1908, 2%: 1909 
2%; 1910 & 1911-1912, 4% & 4% ext & 2% extra in 1913; 4% 
extra in 1914. Paytssemi-anM&N 1. None on com. Bonds— 
ist consol g 4s, dated 1898, due Jan 1, 1951, $15,000,000 auth, 
$11,508,000 outstdg; $1,161,000 owned by B R T Co. Int I & J 
j at Central Trust Co, of N. ¥.; Guaranty Tr Co., N, Y., 
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Trustee. 1st mtg. 5s, dated 1894, due Apr. 1, 1944, $660,000 Net earnings available for payt. of int. chges. for year 
auth, all outstdg. Int. A. & O. at Central Trust Co. of N. Y. ended Dec 31, 1914, were equal to 355% ; 1913, 348% ; 1912, 
Trustee._——Atlantic Ave. R. R. gen. consol. mtg. g. R 357% ; 1911, 336%. 

y c >» “ ov s 
gy er gg at’ Geniral ‘Trust’ Co. of 'N. ¥-— Atlantic Buffalo & Niagara Falls Electric Light & Power Co., 
Ave. R. R. impvt. mtg. g. Ss, dated 1894, due Jan. 1, 1984, Niagara Falls, N. Y. 


C 





$220,000 auth & outstdg Int J & J at Central Trust Co of N Y. 
Central Tr Co, N Y, Trustee.———Brooklyn Bath B & W End Ist 
As. dated 1886, due Jan. 1}. 1917, $250,000 auth., all outstdg. 
Int A. & O. 1 at Central Trust Co of N Y; Title Guar- 


antee & T. Co., N. Y., Trustee.——Bath B. & W. End gen. 
mtg. g. 5s, dated 1893, due Oct. 1, 1933. $121.000 all out- 
stdg. Int A. & O. 1 at Central Trust Co of N Y, Trustee. 


SEA BEACH RY. On Nov. 30, 1912, was merged with the 
N Y Consolidated R R. For details see that company. 

SOUTH BROOKLYN RY. Controlled +? Brooklyn Rapid 
Transit Co through ownership of $499,100 of $500,000 capital 
stock. Bonds, none. 

PROSPECT PARK & CONEY ISLAND R. R. leased to South 
Brooklyn Ry. Co. for 999 years. Capital Stock, $250,000 auth., 
all outstdg. Trans. Agt,, Sec. of company; no divs. Bonds— 
lst mtg. 4%s, dated Feb. 1, 1886, due Feb. 1, 1926, $340,000 
auth., all outstdg.; gtd. p. & i. by Long Isld. R. R. Co. Int. 
F. & A. 1 at U. S. Mort. & Tr. Co., N. Y.—1I1st mtg. 6s 
(under same mtg. as above), $160,000 outstdg.——2d mtg. 44%, 
dated 1891, due Mar. 1, 1931, $96.000 outstdg. Int. M. & 8.1 
at U. S. Mtg. & Tr. Co., N. Y. Gtd. p. & i. by Long I. R. R. 
€o0.—2d mtg. 6% (under same mtg. as above), $104,000 
outstdg.——Income 6%, due May 1, 1920. Int. if earned, M. 
& N. 1 at U. S. Mtg. & Tr. Co., N. Y., $250,000 outstdg. 

N. ¥. & CONEY ISLAND leased to Sosth Brooklvn for 
95 years. Capital Stock, $100,000, lease called for 10% per 
an. Rate on $82,500 reduced to 4%% in consideration of 
guarantee by Long I. R. R. Trans. Agt., treasurer of com- 
pany. Ronda, none. 

PROSPECT PARK & SO. BROOKLYN. Leased in per- 
petuity to South Brooklyn Ry Co at 6% on stock. Capital 
stock, $50,000. Rental reduced to 4%% in consideration of 
guarantee by Long Is R R Co. Trans Agt, treasurer of com- 
pany. Bonds, none. 


New York Manicipal Railway Corporation. 

EeconeonaT in 1912 in New York: authorized capital 
stock of $2,000 in interest of the Brooklyn Rapid Transit 
Co to operate present elevated lines of the N. Y. Consolidated 
El Railroads, and city owned subways. In January. 1912. it 
applied to the Public Service Commission for permission to 
issue $1,000,000 of stock for working capital ; $100,000 issued, 
all owned by N Y Consol R R Co. Also asked Commission for 
authority to execute a mtge for $100,000.000 and issue there- 
under at present $65,000,000 Ist mtge 5% bonds. Issued and 
outstdg $39,699,000, all owned by B R T Co; due, Jan 1, 1966. 

New York Consolidated Railroad. 

INCORPORATED in Albany, N Y, November, 1912, as a 

consolidation of the Brooklyn Union Elevated Railroad, Sea 


Beach Railway and Canarsie Railroad. 
OFFICERS—.J H Hallock, Pres: ( D Meneely, Vice-Pres & 


Treas; S. W. Huff, Vice-Pres; J H Bennington, Sec; How- 
ard Abel, Comptroller. 
CAPITAL STOCK, common $13,900,000 auth and outstdg; 


preferred $5,000,000 auth and outstde. 

BONDS—Brooklyn Union Elevated R R first mortgage 5s, 
dated Feb 1, 1899, due Feb 1, 1950, $16,000,000 auth and out- 
stdg, principal and interest guaranteed by the Brooklyn 
Heighta Railroad; interest payable Feb and Aug 1 at the Cen- 
tral Trust Co, New York, Trustee. Kings onay Elevated, 
first mortgage 4s, dated 1899, due Aug 1, $7,000,000 
auth and outstdg; interest Feb 1 and Aug i it P aetral Trust 
Co, New York, Trustee. Sea Beach Ry first mortgage 4s, 
dated 1896, due Sept 1. 1916; $650,000 auth and outstdg, $22,- 
500 owned by N E R R Co. W M Grinnell, W O Platt. Wm 
Man, Trustees. Interest March and sont, payable at office of 
the company, 85 Clinton St, Brooklyn, 


BROOKLYN UNION GAS CO., BROOKLYN, N. Y. 

INCORP in New York, 1895. Franchises perpetual. 

OFFICERS—J H Jourdan, Pres: Wm G Rockefeller, A F 
Staniford, V Pres; F B Jourdan, Sec: E R Chapman, Treas. 

CAP STOCK—820,000,000 auth, $18,000,000 outstdg. Shares, 
100. Trans Agt, Guaranty Tr Co, N Y. Registrar, U S Mtg 
& Tr. Co., N. Y. Divs. are paid J.. A.. J. and O. 1, 14% 
each. Paid 1899, 6%; 1900. 7%; 1901-1908. 8%; 1904. 914%; 
1905, 84%: 1906, 3%: 1907. none: 1908, 5%4% ; 1909 to date, 
6%. Paid 2% extra 1912, 1913 and 1914. 

BONDS.—Ist consol. g. 5s, dated 1895, due May 1. 1945, $15,- 
000,000 auth., $14,698,000 outstdg. Int. M. and N. at Chase 
Nat. Bk.. N. Y.: Guaranty Tr. Co.. Trustee.——Union Gas 








Light Ist 5s, dated 1890, due Jan 1920 (assumed), $38,000 
outstdg. Int. J and J., at People Tr Co., Brooklyn.—Citizens 
Gas Light Co.. Ist g. 5s, dated 1890, due Feb. 1, 1940 (as- 
sumed), $264,000 outstdg. Int. F. and A. 1, at Peoples Tr. 
Co., Bklyn. 

COMPARATIVE STATISTICS. 

Year Dee 31, 1914. 1913. 1912. 1911. 
COR | cs wetnaacne $10,750,812 $10,218,514 $9,934,602 $9,467,930 
Net after tax 1.918.896 1,596,446 2,295,750 2,434,684 
TORE Mb. csccces 2,127,189 1,801, 520 «2,478,253 2,612,236 
Int & rentals.... 831,807 558 823 523 822,135 
Dividends ...... 1,439,920 1, rr 39,920 1,439,880 1,259,895 
Surplus for yr.. D$144,538 $463,958 $214,850 $530,206 

Earnings applicable to interest and rentals for the year Dec 
, 1914, were equal to 255%; 1913, 218%; 1912, 300%; 1911, 


1 
317% 


BUFFALO (N. Y.) GENERAL ELECTRIC Co. 
INCORP. in N. Y., 1892. Franchises perpetual, and does 
“ntire electric light business of Buffalo. 


y eae. —Chas. R. Huntley, Pres.; George Urban, Jr., 


’.-Pres.: Walter P. Cooke, Sec. : Horace L. Mann, Treas. 

CAP STOCK—$5,000,000 auth,” $3;724.000 outstdg. Shares 
$100. Trans Agt at Co’s office. Divs—Paid 5% per an 1900 
to 1906, inc; 6% per an to 1912; 50% tn 1913, 54% in 1914; 
payts 14° quar M, J, S & D 30. 

RONDS.—Ist 5s. dated 1899, due Feb. 1. 1939: $2,400,000 











auth., $2,375,000 outstdg. Int. F. & A. 1 at Fidelity Tr. Co., 
Buffalo, Trustee. Ist & Refdg. ge. 5s, dated 1909, due Apr. 
1 1929 ; $10,000,000 auth, $1.113,000 outstdg. Int J & 1 
at Knickerbocker Tr. Co., N. Y., Trustee; callable after 
Apr 1, 1914. at 105 

COMPARATIVE STATISTICS. 

Year Dec 31, 1914 1918. 1912 1911. 
Gross earnings...$1,574,289 $1,490,750 $1,400,317 $1,285,819 
Net, after taxes... 631,878 HOT B89 ATT ST 412,428 
Int charges ...... 17 g. IV a4 171,363 161,550 152,458 
Balance ......... $453,724 $420,028 $116.007 — $859.965 
Dividends ....... 204,820 186,200 223,440 223,440 
Appropriations ... 230,284 219,678 5,283 85,357 
Surplus .......... $18,620 $20,148 $187,284 $51,168 


(Controlled by Buffalo General Electric Co., through own- 
ership of entire $600,000 outstdg. stock.) INCORP. in New 
York, 1892. Franchises perpetual. BONDS.—Ilst gold 5s, 
dated 1902, due Feb. 1, 1942; $500,000 outstdg. Int. F. & A. 1 


at Buffalo (N. Y.) Loan, Tr. & Safe D. Co., Trustee. 
COMPARATIVE STATISTICS. 








Year Dec 3), 1914. 1913. 1912. 1911. 
Gross earnings.... $300,750 $297,743 $287,395 $265 654 
Net, after taxes... 110,422 20,620 117,260 105,902 
Interest Roti 25,025 25,024 25,020 25,000 
WES ao sécascvs $85,485 $95 596 $92,240 $80,902 
Dividends ........ 86,000 6, 36,000 36,000 
Appropriations ... 6,551 6,222 f 6,424 
Surplus .......- $42,934 $53, 374 $49,246 $38,478 


Total income ‘ guaiiable for payt. of int. Soran for year 


ended Dec , 1914, were equal to 442%; 1913, 482%; 1912, 
468% ; 1911, 423%. 
BURLINGTON RAILWAY & LIGHT CO. 


INCORP 1912 in Delaware and acquired the Peoples Gas & 
Electric Co of Burlington, Ia; and the Burlington Railway & 
Light Co of Burlington, Ia. 

E C Walsh, V Pres; C H 


OFFICERS—G. H. Higbee, Pres ; 
Walsh, See and Treas. 

CAP STOCK—Com, $3,000,000 auth, $1,500,000 outstdg; pref, 
6% cum; $2,000,000 auth, $1,000,000 outstdg. 

BONDS—Ist mtg sink fd 5s, dated Mar, 1912, due Mar, 
1932; $7,500,000 auth, $1,719,000 outstdg. Int M & N 1 at 





Equitable Trust Co, N Y, Trustee. Subject to call at 105 and 
interest. Sinking fund, 5% of gross earnings, commences 
July, avit. 
COMPARATIVE STATISTICS. 
Year Feb. 28, 1915. 1914. 

OR CC ee Pe MEER rr: 395,404 $356,596 
DM: s# ahs dcbtdech nich haan sébassaetbanie .- 185,706 165,816 
le I 8h. Dusen vweicedeemaite 85,950 85,950 
SOR. nba ctkeasne nad dbetatasomaus $99,756 $79,866 


Net earnings available for interest charges for 12 mos end- 
ing Feb, 1915 were equal to 216%; 1914, 192%. 


CALGARY POWER CO., LTD., MONTREAL, CAN. 
INCORPORATED 1910 in Canada to take over the properties 
of the Calgary & Transmission Co. Supplies the city of 
Calgary with power, under contract. 
OFFICERS—R B Eennett, Pres; H S Holt, V-Pres; V M 


Drury, Sec & Treas. 
CAP STOCK—$3,000,000 auth, $1,850,000 outstdg. Shares, 
Trans Agt, Montreal Trust Co. 


$100. Dividends, none. 
Registrar, Canadian Trust Co. 
dated Jan, 1910, due Jan, 1940; auth, 
$2,999,813. Int J & J at Bank of Montreal, 


BONDS—Ist mtg 5s, 
$3,000,000 - issue, 

New York, Royal Trust Co, Montreal, 
Sinking fund 


Montreal or London, 
Trustee. Callable at 105 and accrued interest. 
1% per annum from July 1, 1920. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 

SO ee Oe PERE $231,185 $240,116 $192,346 
MOND. kone Sciaddceepan 50,979 52,055 40,639 
2 Pe RO Re Pe $180,206 $188,060 $151,707 
| ee ee 155,479 100,034 89,757 
i Or rn eer e $24,727 $88,026 $61,949 

Earnings available for interest chgs in 1914 were equal to 
1157 ; 1913, 187%, and 168% in 1912. 


CAMAGUEY CO., LTD., HALIFAX, N. 8. 
INCORP 1906 in Canada. 


OFFICERS—C Archibald, Pres; 
Oxley, Sec. 


W B Boss, V-Pres: F H 





CAP STOCK—$1,000,000 auth and outstdg. Shares $100. 
Trans Aet, Montreal Tr Co. 

RONDS—-Ist 5s, dated 1906, due June 1. 1946; $600,000 
auth, $592,878 gutstdg. Int J & D 1 at Montreal Tr Co, 
frustee. Callable at 110; s f provision. 

COMPARATIVE STATISTICS. 

Year Dee. 31, 1914. 1913. 1912. 1911. 
Gross ... ‘ 207 066 $195.625 $182,857 $161,166 
Bal for int. vitene’ 78,627 > 310 80,552 T7955 
2 SS ae 35,974 35,810 35,969 35,781 
Wal for wth... ssc. $42,653 $43,500 $44,584 $42,174 
DE <cciccuekash. “ences 20, 40, 34,000 
Surplus .......... $42,653 — $23.500 $4,584 $8,174 

Earnings available for int and sinking fund for year 1914 
were equal to 218% ; 1913, 221%; 1912, 223%; 1911, 218%. 


CAMBRIDGE (MASS.}) ELECTRIC LIGHT 0O. 
INCORPORATED in Mass. in 1887. Supplies light and 
power to Cambridge and Belmont. 
OFFICERS.—Josiah Q. Bennett, Pres.: J. Henry Russell, 
V.-Pres.: Welles E. Holmes, Treas and Gen’) Mer. 
CAP STOCK—$9,000,000 auth and outstdg. Shares, $100. 
Trans Agt, Welles E Holmes, Treas: Registrar, company’s 





office. Present annual rate of divs 12%, 3% quar, F, M, A 
& N11. Paid 6% per annum 1900 to 1903 inclusive; 1904, 8%; 
1905 to 1908 inc, 10%: 1909, 10% and 10% extra: 1910. 
10% : 1911. 11% and 100% extra: 1912. 1918 & 1914, 12%. 
COMPARATIVE STATISTICS. 
Year June 30, 1914. 1913. 1912. 1911. 

Gross receipts.......... $485,876 $455,698 $425,901 $385 287 
Total expenses......... 279,619 267,082 236568 212.682 
SO. ..:. vauuctn sede $206,257 $188,666 $199,335 $172,605 
*Ral for stock.. ..$174,605 $158,686 $202,457 $100,667 
eae 103,500 102,000 187,000 82,500 
Surplus ..7$71,105 +$56.666 $15,457 $18,167 





*After adding other income and deducting depreciation. 

+From this sum must be deducted $47.500 for the reserve 
fund, which would leave a surplus of $23,605 as compared 
with $26.660 last year. 


CAMBRIDGE (MASS.) GAS LIGHT CO. 


Supplies Cambridge and part of 


INCORP 1852 in Mass. 
Somerville. 
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OFFICERS—Albert M Barnes, President and Genl Mgr; Vin- 
ton W Mason, Treasurer. 

CAP STOCK—$1,500,000 auth and outstdg. Shares, $100. 
Transfer Office, Cambridge. 

BONDS—None. DIVIDENDS— An extra div of 2% in 1906, 
2144% in 1908, 1% in 1910, 2% in 1912 & 2% in 1913, besides 


regular 10% per annum; 10% in 1914. 


CANEY RIVER GAS CO., PITTSBURGH, PA. 

INCORPORATED May, 1906, in Oklahoma to produce and 
distribute natural gas. 

OFFICERS—G T Braden, Pres and Gen Mer; R H Bartlett, 
V-Pres and Treas; J C Bartlett, Sec and Asst Treas. 

CAP STOCK—$1,000,000 auth and outstdg. Shares, $25. 
Dividends, 2% in 1912; 8% in 1913 & 1914. Registrar, Colo- 
nial Trust Co, Pittsburgh, Pa. 
1st mtge 6s, dated Oct, 1906; due $50,000 annually ; 
interest payable Apr and Oct 1 at Colonial Trust Co, Pitts- 





burgh, Pa, Trustee. $166,250. 
COMPARATIVE STATISTICS. 
Year June 30, 1914. 1913. 1912. 

NE eo civic bed ddbap an necewaee $406,401 $349,775 $401,417 
EE reer fee ere ee 183,142 165,575 267,985 
IIE, nics kids conend weaned 14,455 17,777 21,167 
Depreciation rer i. 46,466 61,738 108,326 
PE Sawn. s hag S65 conenbvoueee 80,000 80,000 20,000 
gc stv bekeeadoeaaca sane ~ $42,221 $6,060 $118, 490 


Net earnings available for bond interest were equal to 
1,267% in 1914, 981% in 1913, and 1,266% in 1912. 


CAPE BRETON ELECTRIC CoO., SYDNEY, N. S. 

INCORP in N 8S. Does entire elect Itg and elect ry busi- 
ness in Sydney, entire Itz business in N Sydney, ferry busi- 
ness between Sydney and N Sydney and operates an in- 
terurban railway. Franchises expire 1931 and 1932. 

OFFICERS.—F S Pratt, Pres; A S Pratt, V-Pres; W T 
Crawford, Sec; H B Sawyer, Treas. 

CAP. STOCK.—$2,000,000 auth by charter. Com, outstdg, 
$1,125,000. Pref, 6% non cum, $500,000 auth by stkhidrs, 
$234,000 outstdg. Shares, $100. Pref as to divs and assets, 
redeemable at 120. Trans Agts, Stone & Webster, Boston. 
Registrar, State St Tr Co, Boston. Divs, present rate on 
pref, 6%: on com, 6%; both paid semi-an M & N 1. Int 
1%% on com paid Noy 1, 1910; 1911, 4%; 1912, 5%, incl 10% 
ex in Nov; 1913 and 1914, 6%. 

BONDS.—Ist g 5s, dated 1902, due Jan 1, 1932, $1,500,000 
auth, $1,027,000 outstdg. Int J & J 1, at State St Tr Co, 
Boston, Trustee. Callable at 105. Improvement fund 1% of 
bonds issued. 








COMPARATIVE STATISTICS (Combined Co.’s). 
Year Dec. 31, 1914. 1913. 1912, 1911. 
Eh atiaeeiaitnk es500h $349,893 $380,951 $360,176 $337,555 
Net after taxes ....... 138,774 170,998 165,296 *161,924 
Interest charges ....... 62,849 58,632 53,825 60,288 
So  Cidsccsicadss See 14,280 14,280 13,680 
ee i $61,195 $98,085 $97,191 $87,961 
Pref divs, G%.........¢ 14,040 by 14, poof 14,040 
OF ee eee 47,1 4,045 83,151 73,921 ° 
Ser rey 6% 67 500 *8on67 00 5% 56,2! 50 4% 45,000 
a, re eer rere D$20,344 $16,545 $26,901 $28,921 


*Net after expenses. {Interest and taxes. 

Earnings applicable to interest and sinking and improve- 
ment funds for the year Dec 31, 1914, were equal to 178%; 
19138, 234%; 1912, 248%; net over int, taxes, skg-and imp 
fds in 1911, 219%. 

SYDNEY & GLACE BAY RY. CO., LTD., SYDNEY, N. S.— 
Controlled by ownership of entire capital stock and $220,000 
of the $402,000 outstg ist oe 5s. Bonds.—ist g 5s, dated 
July 1, 1902, due July 1, 1932, $500,000 auth, $178,000 out- 
stdg (‘in hands of public). Int J & J I, at Royal Tr Co, 
Montreal, Trustee. Callable at 110 & interest on any interest 
day. Sinking fund 1% per an of bonds certified. 


CAPITAL TRACTION CO., WASHINGTON, D. C. 

INCORPORATED 1888. FRANCHISES not limited as to 
time. 

OFFICERS.—Geo E Hamilton, Pres; H Hurt, Vice-Pres; 
D S Carll, 2d Vice-Pres and Gen Mgr; H D Crampton, Sec; 
R D Simms, Treas. 

CAP STOCK—$12,000,000 auth and outstdg. Shares, $100. 
Transfer Agt, Amer Sec & Tr Co. Registrar, Union Tr Co, 
Washington, D C. Divs payable quar J, A, J & O11. Vari- 
ous rates have been paid since 1898; present rate, 5% per an. 

BONDS.—Ist mtg g 5s, dated June 1, 1907, due June 1, 
1947, $6,000,000 auth, $5,683,500 outstdg. Int J & D at 
Union Trust Co, Washington, Trustee. Not subject to call. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. - 1913. 1912. 1911. 
Gross receipts. ..$2,255,992 $2,310,165 $2,265,213 $2,256,640 
Oper exp & taxes 1,292. 300 1,315,828 1,229,623 1,255,868 
N 








i itearer 963.692 994.337 1085.590 11000'772 
Oth inc ......... 17.146 12/286 13/317 10,172 
Total inc.........$ 980,838 $1,006,623 $1,048,907 $1,010,944 
Interest ieece Se 283,620 281,781 220.666 
Divs, 6% 660000 720,000 —«720:000 720.000 
Balance .... $37,127 $3,005 $47,126 —«$70,278 


Earnings avaitebie for alia were 345% in 1914; 339% 


in 1913; 372% in 1912; 458% in 1911. 


CAROLINA POWER & LT. CO., RALEIGH, NO. CAR. 


CHARTERED in 1908 in N C. Owns and operates the 
street railway, gas and electric light and power systems in 
Raleigh, a gas plant in Durham, and furnishes electric 
light and power to Henderson, Oxford, Goldsboro, Smithfield. 
and for manufacturing purposes in Pine Level, Sanford and 
Jonesboro, Fayetteville, Cumberland, Roxboro, Selma and 
Clayton. The electric and gas franchise in Raleigh and 
franchise in Fayetteville are unlimited in time; other fran- 
chises expire after 1942. Controls the Yadkin River Power 
Co and Asheville Pwr & Let Co. 

OFFICERS.—Chas E Johnson, Pres; H H Carr, W Darbee 
and E C Potter, V-Pres: E P Summerson, Sec & Treas. 

CAP STOCK.—Com, $5,000,000 auth, $4,350,000 outstdg; 
Pref 7% cum, $2,500,000 auth, $905,400 outstdg, of which 
$766,400 is in hands of public. Shares, $100. On pref stk 
38% in 1909, 6% in 1910, 7% in 1911. Pref 7% cum from 
Jan 1, 1911. Payts quarterly, Jan 1. Transfer Agt, Regis- 
trar & Transfer Co; Registrar, Corporation Trust Co. 

BONDS.—1st mtg g 5s, dated 1908, due Aug 1, 1938; $5,- 
000,000 auth, $2,492,000 outstdg. Int F & A at Guar Trust Co, 
. ‘ Callable after Aug, 1913, at 105. Notes 
5% 10 yr convt g notes, dated Aug 1, 1908, due Aug 1, 1918 
$202,500 outstdg. In F & A Guaranty Tr Co, Trustee. 


COMPARATIVE STATISTICS. 





Year Dee. 31, 1914. 1913. 1912 1911. 
Gross incl oth inc......§ $671,189 $575,212 $476, 019 $373,698 
en! Waneee obese tiene ee es 958,355 240,655 173,531 136,182 
re res 115,958 67,206 55,614 
a See ry 43,085 : 34,099 30,322 
Cree ree . $99,! 2 $105,019 $72,226 $50,246 


Net available for bond int in 1914 were equal to 222%; 
1913, 260%; 1912, 258%; 1911, 244% 

Asheville (N. C.) Power & Light Co. 
(Controlled by Carolina Power & Lt Co.) 

INCORP in N C, 1912, as successor to the Asheville Elec 
Co. Consolidation of street railway and light and gas com- 
panies of Asheville, N C 

OFFICERS—C E Johnson, Pres; H W Plummer, H H 
Carr, Wm Darbee, E Clifford Potter, V-Pres; E P Summer- 
son, Sec & Treas. 

CAP STOCK.—Com, $1,900,000 auth and outstdg; pref 
7% cum, $1,000,000 auth, $600,000 outstdg, $500,000 pref in 
hands of public. Shares, $100. Callable at 115%. Divs on 
pref 7% from Apr 1, 1912, payts quar J, A, J & O41. On 
com, 3% in 1912, 5% in 1913. Rate on com, 5% per an. 
Transfer Agts, Commonwealth Tr Co. Registrar, The First 
Nat’l Bk of Boston. 

BONDS.—Ilst gold s f 5s, dated 1912, due Apr 1, 1942; 
$5,000,000 auth, $1,100,000 outstdg. Int A & O1 atu 8 
Mtg & Tr Co, Trustee. Graduated s f 1917 to 1941. Call- 
able at 105. 

COMPARATIVE STATISTICS 


Year Dee 31, 1914. 1913 1912. 1911. 
CCE OE EE Bc $443,265 $396,527 $351,369 $332,564 
Me vidos: Pas es ...... 204,797 174,621 149,348 137,961 
RE. So cad decdew kau 52,607 52,920 Letetels berets 


Balance P ..$152,190 $121,701 $149,348 $137,961 
Earnings for ‘period prior to Apr, 1912, are for old company. 
Net earnings available for interest on bonds for 1914 were 
equal to 389% ; 1913, 329%. 
Yadkin River Power Co, 
(Controlled by Carolina Power & Lgt Co.) 

INCORP March, 1911, in North Carolina. Operates 184 
miles of high-tension transmission lines built on private 
right-of-way. Lines are connected with the lines of the 
Carolina Power & Let Co & Southern Power Co. In addition 
to supplying power to the Carolina Power & Let Co it does 
the entire electric light and power business of Rockingham, 
Hamlet, Wadesboro, and Lislesville, N. C., and Cheraw, S. C., 
and sells power for manufacturing purposes in Lumberton. 
All franchises extend to 1971 or beyond. 

OFFICERS.—C E Johnson, Pres; W Darbee, H H Carr. 
V-Pres; E C Potter, V-Pres & Treas; E P Summerson, Sec & 
Asst Treas. 

AP STOCK.—Auth $4,000,000, outstdg $3,310,000. 
$100. All controlled by Carolina Power & Lgt Co. 

BONDS.—1st mtg 5s, dated Apr, 1911, due April, 1941; 
$15,000,000 auth, $3,750,000 issued. Int payable A & O 1. 
Redeemable as a whole or in part at 105 and interest. Old 
Colony Trust Co, Trustee. 


COMPARATIVE STATISTICS. 


Shares, 


Year Dec 31, 1914. 1973. 
ee 3 re : .... -$299,606 $260,206 
Net aft taxes..... Pe 182,993 
Interest on bonds. . eat 175,000 175,000 
Other interest 10,449 8,410 
Ee ee ee ee $15,295 D$417 


Net earnings available for interest on bonds in 1914 were 
equal to 114%; 1915, 105%. 


CATARACT POWER & CONDUIT CO., BUFFALO, N. Y. 
(Controlled by stock ownership.) 

INCORP June, 1896, in New York to distribute in Euffalo 
the power generated by the Niagara Falls Power Co to light- 
ing companies, street railways and manufactures. 

OFFICERS.—E A Wickes, Pres; Geo Urban, Jr, V-Pres; 
C R Huntley, V-Pres and Gen Mer; De Lancey Rankine, Sec 
& Treas; E C Cursons, Asst .Treas. 

CAP STOCK.—$2,000,000 auth and outstdg, of which the 
Niagara Falls Pwr Co owns $1,005,000. Shares, $100. Divi- 
dends, 1908, 14% ; 1904, 3%% ; 1905, 5% ; 1906, 5% ; 1907 to 
Apr, 1913, 6% per an; since Apr, 1913, no dividends have 
been declared. 

BONDS.—lst mtg g 5s, dated Jan, 1897, due Jan, 1927; $2.,- 
000,000 auth, $1,384,000 outstdg. Int J & J at Metropolitan 
Tr Co, N Y, Trustee 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
a eer eer $1,796,423 $1,755,939 $1,667,815 $1,536,149 
Net aft tax &c.. "485, 390 488,018 432.063 382,237 
ee rere 69,275 69,242 69,313 69,213 
mes for OtK....25 416,115 417,826 362,750 313,024 
Dividends ..... a geben 30,000 120,000 120,000 
ly ee .. $416,115 $387,826 $242,750 $193,024 

oe applicable to interest charges in 1914 were equal 
to 700%; 1913, 705%; 1912, 623%; 1911, 552%. 


CENTRAL HUDSON GAS & ELECTRIC CoO.,, 
POUGHKEEPSIE, N. Y. 

INCORP in New York, 1911. Franchises perpetual. Is a 
consolidation of the Hudson Counties Gas & El Co, Newburgh 
Light, Heat & Power Co and Poughkeepsie Light, Heat & 
Power Co. 

OFFICERS.—T R Beal, Pres; J L Wilkie, V-Pres; P A 
Burnes, Sec; Wm Schickle, Trea 


CAP STOCK.—$2,500,000 auth, $1,727,500 outstdg. Shares, 


$100. Trns Agt and Reg, P A Burns, Poughkeepsie, N Y. 
Divs—Payable quarterly, 8% per an. 
BONDS.—I1st and ref g 5s, dated 1911, due June 1, 1941; 


$5,000,000 auth, $1,062,500 outstde. Int J & D1 at Columbia 
Trust Co, N Y, Trustee 

Newburgh (N Y) Lt. H & Pow 1st g 5s, dated 1901, due Feb 
1, 1921: $750,000 auth, $700,000 outstdg. Int F & | a 
Equit Tr Co, N Y. Trustee Cony deb 8s, dated 1908, due 
June 1, 1918: $330,000 auth, $300,000 outstdg. Int J & D 1 
at company’s office 

Poughkeepsie (N Y) Lt. H & Pow Co conv deb 6s, dated 
1906, due July 1, 1926: $27,800 outstdg. Int quar J, AJ & 
O 1 at company’s office. 


CENTRAL ILLINOIS PUBLIC SERVICE CO., 


MATTOON, ILL. 
INCORP May, 1902. in Illinois 
OFFICERS—Marshall E Sampsell, Pres; F S Peabody, V 
Pres; B Donnelly, Sec & Treas; Paula Erbach, Genl Auditor. 
CAP STOCK—Com auth $5,000,000, outstdg $4,000,000; 
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pref auth $5,000,000, outstdg $3,225,000. Shares $100. Re - 
trar and Trans Agt, Illinois Tr & Sav Bk. Divs, 191 
6% on pref. 

BONDS—Ist ref mtge 5s, dated August, 1912, due August, 
1952, $8,148,000 auth, $3,202,000 outstdg. Int F & A at 
Continental & Commercial Tr & Sav Bk, Chicago, Ill, Trustee, 
Callable on any interest date at 105 and interest. Prior 
liens outstdg $1,022,000.——10-yr 6% debentures, $2,000,000 
outstdg.——3-yr 6% gold notes, $3,000,000 outstdg. 

EARNINGS for year ended Dec 31, 1913: Gross, $1,729,532 : 
operating expenses and taxes, $1,117,534; net, $554,184; in- 
terest on bonds, $280,549: other interest, $10,915; balance, 
$262,719; dividends, $150,000; surplus, $112,719; net earnings 
available for interest on bonds were equal to 197%. 

Later statistics not available up to time of going to press 
(Apr 30). 


CENTRAL KENTUCKY NATURAL GAS CO, 
LEXINGTON, KY. 

INCORP 1905 in Ky. Supplies in Lexington, Winchester, Mt 
Sterling, Paris and Paintsville with natural gas. 

OFFICERS—Joseph Seep, Pres; Robert S Hampton, Secy & 
Treas; John Tonkin, Gen Mer. 

CAP STOCK—$1,500,000 auth and atte. Shares, $25 
Trans at Co’s office. Divs—In 1908, 5%; 1909, 2%%; in 
1910, 5%; in 1911, 24%; none since. 

BONDS—1ist mtg 6s, dated 1905, due Nov 1, 1915; $600,000 
auth, $561,000 outstdg. Int M & N at Oil City Tr Co, of Oil 
City, re Trustee. 

EARNINGS for year 1911 were: Gross, $326,986; net 
$151,391 ; interest on bonds, $34,830; balance, $116,561. Net 
earinings available for interest on bonds were equal to 434%. 


CENTRAL MAINE POWER CO., AUGUSTA, ME. 

INCORP 1905 in Me. Acquired the entire property rights 
and franchises of a considerable number of local elect light 
and power cos; also the capital stock of Waterville, Fair- 
field & Oakland Ry. 

OFFICERS.—H D Eaton, Pres; J N Webber, V-Pres; G D 
Hagarty, Sec; WS Wyman, Treas. 

CAP. STOCK—Com, $2.500.000 auth and outstdg: pref 6% 
cum, $1,000,000; auth, $866,400 outstdg. Shares, $100. Trans 
Agt, Treas of company; Registrar, State St Tr Co, Boston. 
Divs on pref, 6% per an, payable 1%% quar. 

BONDS.—-Ist g¢ 5s, dated 1909, due Nov 1, 1939; $5,000,000 
auth, $2.675,000 outstdg. Int M & N 1 at State Street Tr Co, 
Boston, Trustee. Callable at 108. and int; s f provision. 
Bonds of subsidiary company, $402,400. 

COMPARATIVE STATISTICS. 





1914. 1913. 1912. 1911. 
TCC $620,019 $586,156 524,743 $472,892 
Oper exp & dep... 361,328 320.736 253,781 266,102 
Int & pfd divs.... 238,104 226,958 210,809 175,160 





Bal for com stk.. $20,584 $34,271 $60,152 $31,630 


CENTRAL MISSISSIPPI VALLEY ELECTRIC 
PROPERTIES, 


INCORPORATED in Illinois by a trust agreement dated 
Dee 12, 1913, under which there are deposited with trustees 
all the common stock of the Keokuk Electric Co and all the 
capital stocks of Fort Madison Elec Co and Dallas City Light 
Co. These companies do the electric railway, electric light- 
ing. power and gas business in Keokuk, lighting and power 
in Ft Madison, ITa., and Dallas City, Ill., railway and lighting 
in Hamilton and Warsaw, Ill. Franchises from 1928 to 1936. 

OFFICERS. : G Higginson, Jr & G L 
Weymouth, V-Pres; A K Todd, Sec; H B Sawper, Treas. 

CAP STOCK.—Com, 7,500 shares auth & outstdg, no par 
value; pref, $750,000 auth & outstdg. Shares, $100. Bonds, 
none. Transfer agents, Stone & Webster, Boston; Registrar, 
Old Colony Trust Co, Boston. 

Earnings of combined companies for year Dec 81, 1914, 
gross, $296,022; net after taxes, $99.672: int ches, $16,996, 
bond skge fund, $7,000; balance, $75,675, divs on Keokuk Flec 
pfd stk, $15,000; divs on Central Miss Valley pref, $45,000; 
surplus, $15,675. 

Keokuk Electric Company. 

Incorporated in Illinois in Dec, 1911, as successor to the 
Keokuk Elec Rwy & Power Co, Keokuk Gas & Electric Co, 
Hamilton Lt & Pwr Co and Keokuk & Western Elec Co. Com- 
mon stock is owned by the Central Miss Valley Elec Prop- 
erties. 

CAP STOCK.—Com, $650,000 auth, $615,000 outstdg; pref 
6% cum, $250,000 auth & outstdg. Shares. $100. Trans Agts, 
Stone & Webster Co, Boston; Registrar, Old Colony Trust Co, 
Boston. Divs on pref, 6% in 1914; on com, 74%. 

BONDS—None of its own. Subsidiary bonds—Keokuk El 
Ry & Pwr ist 5s (closed mtg) due serially 1914 to 1925, 
$180,000 outstdg. Cent Tr Co & H E Ambler Trustees 
Keokuk Union Tr Co, St Louis, Trustee—Hamilton Lt & 
Power ist 6s, due 1922 (closed mtge), $4,500 outstde. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1914. 1913. 

CE. vdtn 5008068 00s ne ecccatenanemeee $249,062 $251,474 
PP eereerrrr creer or re 88,792 95.585 
ED, 6 ie eh deeneee eee nee 17,286 29 AO3 
Pr Terres er er Tr 7,000 “8.750 
SECO CUT PORTE TE CTT ERC £64,506 64, 231 
Pe GE wees c0nbesesdvecoes EEE EE 

DG cvecepageiwewa EER. 

NS. cepeesnkbiaieedns athnenkesee $1, 844 $64,231 


Net earnings — for interest chgs in 1914 were equal 
to 512% ; 1913, 422 
CENTRAL & aes AMERICAN TELEGRAPH CO., 

NEW YORK CITY. 

INCORP in New York. Operates cable and land lines reach- 
ing from Mexico to the Central American countries, and in 
South America to Valparaiso and Santiago, Chili, and to 
Buenos Ayres, Argentina. Also owns about two-thirds direct 
eable between New York and Colon, Panama, in combination 
with the Mexican Telegraph Co. Altogether operates about 
11.714 miles cable lines and 1,730 miles of land lines. 

OFFICERS—J A Scrymser, Pres: W Emlen Roosevelt, V- 
Pres: Clarence Rapkin. Treas; J R Reard. Sec. 

CAP STOCK—$14.000,000 auth, $9,571.000 outstdg. Shares, 
$100. Trans Agt. at Co’s office: Reg, Tnion Trust Co. N Y 
Divs—1885 and 188, 4¢% ; 1887, 6% : 1888 to 1898 incl. 7% per 
an and stk div of 200% in 1890: 1897, 6% %, 1898 to date, 6%. 
Also 25% stk div in 1907. Divs pay J, A, J & 0. BONDS, 
none. 

COMPARATIVE STATISTICS. 


Year ended Dec 31, 1914 1913. 1912. 1911. 

Gross receipts... .$2,084.553 $1,555,936 $1,616.223 $1,646,921 
Net receipts ..... 1,265,760 R38,641 988.151 N48, 705 
Dividends ........ B74 260 574.280 574.260 574.260 
ee 791,500 264,381 WI 3,891 374,445 


CENTRAL STATES ELECTRIC CORP. 
INCORP May, 1912, in Virginia, with power among other 
things, to acquire stocks and securities of public utility cor- 


porations Company has acquired approximately 75% of the 
entire $9,764,000 outstdg common stock of the Cleve and Elec 
Illuminating Co. 

OFFICERS—G A Galliver, Pres; F L Dame and bd M Cole- 
man, V Pres; F B Lasher, Treas : G F Ravenel, 

CAP STK—7% cum td; auth $30,000,000 ; ent $4,543, - 
300. Com auth, $10, 000, issued $5,451,900. Shares $100. 
Guar Tr Co Trans; Col Knick Tr Co Registrar. Of the pre- 
ferred stock a sufficient amount is reserved to provide for 
conversion of the secured gold notes. 

NOTES—10-year 5% secured gold notes dated June, 1912, 
due June, 1922; auth, $6,000,000; outstdg, $5,963,500: int 
J & D 1 Guaranty Trust Co, N Y, Trustee. Convertible at 
par at any time at the option of holder into 7% cum pfd 
stock at 105 with adjustment of accrd interest and pref 
stock div. Subject to call in whole or in part on any inter- 
est date on due notice at 101 and interest. 

, Cleveland (0.) Electric MWluminating Co. 

INCORP. in Ohio in 1892. Name changed to present title 
in 1894. Franchises are in opinion of council unlimited as 
to time in Cleveland and adjoining towns. 

OFFICERS—Ssg Scovil, Pres; C W Mills, Treas: S C D 
Johns, Sec; Robert Lindsay, Genl Mgr and V Pres. 

CAP STOCK—Com, $10,000, , of which $1,000,000 may 
be preferred, auth, $9,764,000 outstdg. Pref 6% cum, 
$800,000 outstdg. Transfer Agent at Co’s office. Divs on 
pref payable quar, 1%% each F, M, A & N 1. Regular 
pref divs have been paid since organization in 1893. On the 
com 2% was paid Aug, 1 4% in June, 1903, and 8% 
yearly has since been paid. Now paid quar. 

BONDS.—I1st & ref. 5s, dated Apr. 1, 1909, due Apr. 1, 
1939, $30,000,000 auth; $7,200,000 outstdg. Redeemable on 
Apr. 1, 1924, at 107% and int., and thereafter at a price de- 
creasing %% yearly to maturity. Int. Apr. & Oct. 1 at Citi- 
pm & Tr. Co., Cleveland, O., and Acosta Nichols, N. Y. 

rustees, 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
GPORS  cncscsccecs $4,255,943 $4,008,775 $3,192,651 $2,683,145 
Net aft taxes..... 1,993,839 1,934,610 1,455,123 1,212,697 


Int pf div amt etc 426,084 412,832 


Bal com stk & dep.$1,567,755 $1,521,778 $1,079,819 $914,882 
Net available for interest, pfd. div., amort., etc., was equal 
to 469% in 1914 & 1913; 387% in 1912; 400% in 1911. 


375,204 297,815 





CHAMBERSBURG, GREENCASTLE & WAYNESBORO 
ST. RY. CO., WAYNESBORO, PA. 


INCORP June, 1901, in Pennsylvania. Operates street 
railway in Waynesboro, Greencastle, Chambersburg, and 
vicinities. Franchise expires 1951. 

OFFICERS.—W L Mumick, Pres; D M Wertz. V-Pres; 
D N Benedict, Sec; J F Shank, Treas. 

CAP STOCK.—Com, $300,000 auth and  outstdg: pref, 
$300,000 auth and outstdg. Shares: Com, $50; pref, $50. 
Company acts as its own Registrar and Transfer Agent. 
Divs—On com, 2% per an, 1911, to date pref, 5% per an, 
a ~ regular to date since 1910. 

ONDS.—lIst mtge 5s, due 1933, $300,000 auth and outstde 
int J&Jat Chambersburg Tr Co. Chambersburg, Pa., Trus- 
tee-——2nd mtge 5s, due 1937; $300,000 auth and outstde. 
Int A & O at Chambersburg Tr Co, Chambersburg, Pa., Trust 
Co, Chambersburg, Pa, Trustee.——Ref mtge 5s, due 1940, 
$1,000,000 auth, $193,400 outstdg. Int payable A & O. 


COMPARATIVE STATISTICS. 














Year Dec. 31, 1914, 1913, 1912. 1911, 
GOOD «6 accnnssndsscocant $121,980 $121.890 $128,170 $113.585 
Oper exp and taxes..... 54,243 58,678 59,728 54,174 
eee Liecedeauae $67,737 $62,212 $68,441 $59,410 
Sere 39,670 88,337 88,230 88,149 
ee $28,087 $24,875 $30,211 $21,261 
GD ke samen cane 21,000 21.000 211000 21.000 
Ce a eae $7,067 $3,875 $9,211 $261 


Net earnings available for interest charges in 1914 were 
equal to 170%; 1913, 164%; 1912, 178%,; 1911, 155%. 


CHARLESTON (S. C.) CONSOL. RY. & LTG. CO. 


INCORP in S Car, 1910. Leases Charleston Consol Ry, 
Gas & Elect Co, guaranteeing divs and int on bonds of 
that company. See below. 

OFFICERS—P H Gadsden, Pres; Geo H Waring, V-Pres 
and Gen Mer; W Clark, V-Pres; G W Curran, Sec; James 
Ball, Treas. 

CAP STOCK.—Com, $1,500,000 auth. all outstdg. Pref 6% 
$500.000 auth, all outstdg. Shares, ; 

BONDS—None. 

Charleston (S. C.) Consol. Ry., Gas & Elect. Co. 

INCORP under special act, So Car, in 1899, granting gas 
and elect light powers. Leased for 99 years from June. 
1910, to Charleston Consol R & Ltg Co at a guarantee of 
6% on pref and 4% on com to July, 1911; 5% to Jan, 19138, 
and 6% thereafter. 

OFFICERS—Philip H Gadsden, Pres; J G Bradley, V-Pres; 
Chas J Bendt, Sec & Treas. 

CAP STOCK—Com, $3,000,000: auth, $2,523,900 outstdg 
Pref 6% cum, $500,000 auth, all outstdg. Trans Aet, at 
Company’s office. Dividends are paid regularly on preferred 
Payts quar, J, A, J & 0 1. Divs on com were paid as fol- 
lows: 19083, 144%: 1904, 1%: 1905, 14%; 1908, 24%%: 1907 
2% %; 1908 and 1909, 3%; 1910 at 4%, and since as per 
lease. Payts semi-an, J & J 

RONDS.—Consol mtg ¢ 5s, dated 1899, due Mar 1, 1999 
$2.500,.000 auth, $1.769.000 outstde. Int M & S$ 1 at Ralt 
Tr Co, Trustee. Charleston City Ist mtg g 5s, dated 1898, 
due Jan 1, 1923, $850,000 auth, $731,000 now outstde. 

No earnings reported on new basis. 





CHARLESTON (MASS.) GAS & ELECTRIC CO. 

INCORPORATED in Mass. in 1846, to supply gas and in 
1886 to supply electric light. 

OFFICERS.—F J Bartlett, Pres: § J Fowler, Sec, Treas 
& Gen’l Mer. 

CAP STOCK. $600,000 auth and outstdg. Shares. $50. 
Trans Agt and Reg. Boston (Mass) Safe Den & Tr Co. Divs— 
7% an to 1903; 1904. 8%: 1905 to 1911, 10%; 1912. 12%%; 
1913, 14% ; 1914, 15%. Payts 5% Feb. Apr & Aug. BONDS 
None. 

COMPARATIVE STATISTICS. 





Year ended wae - 1914. 1918 1912. 1911 
Gross earnings..........$422.860 $399,277 $376.325 $353,238 
Net after taxes......... 124.881 115.519 106,444 89,329 
i eee 124,881 115,519 106.877 89.572 
Int pd, deprec, etc..... 34,881 13,519 28,772 29,158 
SE ae $90.000 $84,000 $78,105 $60,414 
rer re uJ 84,000 75,000 60,000 
ND: Baiivaiue vans bn qin Henkes $3,105 $414 





oo ererenemmasemny te 9 + mnt As A 








May 1, 1915 THE FINANCIAL WORLD. 





39 












Earnings available for int, deprec, etc, for the year June 
~ . were equal to 358%; 1913, 366%; 1912, 371%; 1911, 
70+ 


CHICAGO CITY & CONNECTING RYS. 

FORMED in 1910 under a trust agreement to take over stock 
of Chic City Ry, and also securities of the Calumet & So, Chic 
Ry, Southern St Ry, Hammond Whiting & E Chic Ry and Chi 
& West Ry, comprising 486.7 miles of ry in So div of Chic. 
These lines operated under ‘Unification Ordinance’ providing 
for unified operation of Chicago Surface Lines. 

Trustees—Chicago Title & Trust Co; W W Crawford, Secy- 
Treas; Ira M Cobe, Chairman of Committee. 

Participation Cerfts—Com, 150,000 shares auth and outstdg. 
Pref, $4.50 per share cum, 250,000 shares auth and outstdg. 
No par values. Divs on Pref, $2.25 per share semi-annually 
from July, 1910, to July, 1914, inclusive; $1.25 per share Jan 
1, 1915 on com; $1 per share S A July, 1910, to July, 1912. 
Trans Agt, Co's office; Registrar, Ist Tr & Savs Bk, Chicago. 

Bonds—Collat Tr s f g 5s, dated 1910, due Jan 1, 1927; $2z2,- 
000,000 auth, $21,895,000 outstdg Mar 1, 1915. Int A & Ol, 


at lst Tr & Savs Bk, Chicago, Trustee, or J P Morgan & Co,. 


N Y. Secured by deposit of securities of controlled companies. 
COMPARATIVE STATISTICS. 








Year Dec 21, 1914. 1913. 1912. 1911. 
Int and divs rec’d.$2,052,026 $2,301,825 $2,437,250 $2,612,672 
Dis, tnt, C6...0¢ 1,161,114 1,158,645 1,151,006 1,148,762 
a Se $890,912 $1,143,179 $1,286,243 $1,463,910 
Divs on partic 
GHIGEE Sabeseasice 875,000 1,125,000 1,275,000 1,425,000 
DOE wcaccwueen $15,912 $18,179 $11,243 $38,910 


Chicago City Railway. 
(Controlled by Chic City & Connect Rys through stock owner- 


1ip.) 

INCORP 1859 in Ill. In 1907 franchises were granted run- 
ning to 1927. All net profits over operating expenses, interest 
and 5% on investment are to be divided 55% to city and 45% to 
company. City can purchase property for $21,000,000, plus 
cost, of rehabilitation and extensions after above valuation 
was made. Effective Feb 1, 1914, the prop of the Chi Rys Co, 
Chi Cy Rys Co, Calumet & So Chi Rys Co and the So Street Ry 
Co are operated as a unified system by a joint agency known 
as Board of Operation of the Chi Surface Lines. 

OFFICERS—L A Busby, Pres; H B Fleming, V-Pres; F D 
Hoffmann, Secy-Treas. 

CAP. STOCK—$19,000,000 auth, $18,000,000 outstdg, of which 
$16,971,900 is owned by Chic City & Connecting Rys. Shares, 
$100. Divs, 1893 24%; 1894 to 1900, 12%; 1901, 10%%; 1002 
re 9% ; 1910, 16% ; 1911, 11144%; 1912, 11%; 1914, 104% ; 

, To. 

BONDS—IAst g 5s, dated 1907, due Feb 1, 1927; $31,200,000 
outstdg. No limit to issue. Int F & Al at First Tr & Savs 
Bk, Chic, Trustee. In case of purchase of property by city, 
bonds can be redeemed at par before maturity. 


sk 


COMPARATIVE STATISTICS. 


Joint Account. 
Year Jan 31, 1915. 1914. 1913. 1912. 
GUAR: cececseees $12,076,773 $11,735,443 $11,244,981 $10,711,476 
Net, after exp and 
int on investm’t 1,338,588 1,803,722 1,758,158 1,654,254 


City’s 55% ..... 736,223 992,047 966,987 909,840 
Co's GO ccccces 602,364 811,674 791,171 744,414 
Non-Partnership Account. 

Co’s 45% ....... $602,364 $811,674 $791,171 $744,414 


5% int on invest. 2,416,913 2,805,150 2,217,265 2,088,088 














Inc from oper... $3,019 278 $3,116,825 $3,008,436 $2,832,502 
Other imc ....ce- 279,547 220,799 260,172 295,260 
eens 06 ssc can $3,298,826 $3,337,624 $3,268,608 $3,127,762 
Int on bonds.... 1,529,409 1,409,548 1,286,102 1,181,722 
ee $1,769,416 $1,928,076 $1,982,506 $1,946,040 
Dividends ...... 1,620,000 1,800,000 1,800,000 1,800,000 
PURE: s4<0003 $149,416 $128,076 $182,506 $146,040 


CALUMET & SO CHICAGO RY.—Consolidation in 1908 of 
Cal Elect St Ry and So Chic St Ry, under terms of city 
ordinance. Cap Stock—$10,000,000 auth and outstdg, all owned 
by Chic City and Connecting Rys. Bonds—lAst rehabilitation g 
5s, dated 1908, due Feb 1, 1927 ; $5,325,000 outstdg. Int F & Al 
at First Trust & Savgs Bk, Chic. Issue limited to amount of 


- new work done on property. Redeemable at par only if city 


purchases property. JHifective Feb 1, 1914, the prop of 
the Chi Rys Co, Chi Cy Rys Co, Calumet & So Chi Rys 
Co, and The So Street Ry Co are operated as a unified system 
by joint agency known as Board of Operation of the Chicago 
Surface Lines. . 

SOUTHERN STREET RAILWAY—Cap Stock, $2,400,000 
auth, $2,40U0,000 outstdg. All owned by Chic City and Conn 
Rys. Effective Feb 1, 1014, the prop of the Chi Rys Co, Chi 
Cy Rys Co, Calumet and & So Chi Rys Co, and The So Street 
Ry Co are operated as a unified system by a joint agency known 
as Board of Operation of the Chicago Surface Lines. 

HAMMOND WHITING & E CHIC RY—VCap Stock, $1,000,000 
auth and outstdg. Bonds—IlAst g 5s; $5,000,000 auth, $1,000,000 
SS 3 all outstdg securities owned by Chic City and Conn 

ys. 


CHICAGO ELEVATED RAILWAYS. 


A voluntary association organized in 1911 and has acquired 
Y9%% of the stocks So Side Elev R R, the Metrop West Side 
Elev Ry, the Northwestern Elev R R. The aforementioned 
Cos control the Chic & Oak Park Elev R R, Union Consol 
Klev Ry, and Chic & Elmhurst Ry. Controls all elevated 
systems in Chic, operating 187.51 miles of single track. 
Long term franchises running from 1930 to 1945. Negotia- 
tions are now under way for merger of elevated and surface 
lines. See Chic Rys Co. Pursuant to an ordinance granted 
in 1913 by the city of Chicago, the elevated lines on Nov, 1913, 
commenced the through routing of the Northwestern & South 
Side trains and granted free transfers between all the ele- 
vated lines in the loop district. 

OFFICERS, Britton 1 Budd, Pres of Constituent Companies ; 
W. V. Griffin, Secy; E A Brion, Comptroller. TRUSTEES— 
Samuel Insuli, Henry A. Blair and Samuel McRoberts. GOV- 
ERNING COMMITTEE—Samuel Insull, Henry A Blair, B l 
Budd, J H Gulick, and W A Fox. EXECUTIVE COMMITTEE 
—Samuel Insull, H A Blair and W A Fox. 

CAP STOCK—Com, 250,000 shares auth and outstdg, ex- 
pressed as $25,000,000. Pref 6% cum, 160,000 shares auth 
and outstdg, expressed as $16,000,000. Pref divs, 1%% Dec 1, 
1911. Same rate maintained to date. 

BONDS—Ten-year 6% deb, dated July, 1914, due July, 1924; 
$7,000,000 outstdg. Int payable J & J at Natl City Bk of N Y. 








Reg. Redeemable on any int date at par & iuterest up to and 
incl July, 1919.——NOTES—2 yr 5% secured g notes, dated 
July, 1914, due 1916; $14,000,000 outstdg. Int payable J & J 
in N Y & Chicago. 


COMPARATIVE STATISTICS OF COMBINED COMPANIES. 











Year ended June 30, 1914. 1913. 1912. 
Ob ico cakastsncceenssoars $8,182,862 $8,005,450 $7,960,292 
ER Re ee or 4,333,837 4,111,752 4,143 348 
fo ero 5,205,078 4,743,329 4,815,471 
Nn ocs54 4s cess saeannen 4,027,471 3,822,309 3,691,229 
BN Siac ks aa:6-0eemaenaes $1,177,607 $921,020 $1,124,242 
PE, 50d 6 cudatensdeces 1,164,378 1,098,575 890,992 
Ns: £6 5568s ci raecmesenesn $13,229 *$177,555 $233,249 


*Deficit—Earnings available for charges in 1914 were equal 
to 129% ; 1913, 124%; 1911, 180%. 


Metropolitan West Side Elevated Ry. 

INCORP 1899 in Ill. Controlled by Chicago Blev. Fran- 
chise expires Apr 7, 1942. Nov 3, 1913, transfers granted to 
all elevated lines in the loop district. 

OFFICERS—bBritton | Budd, Pres; W V Griffin, Sec & Treas. 

CAP STOCK—Com, $7,500,000 auth, $7,463,900 outstdg. Pref 
n ¢ 5%, $9,000,000 auth, $8,707,900 outstdg. Shares, $100. 
Divs—None on com or pref from 1907 to Mar 1, 1910, when 
¥%4% was paid on pref and 4% each quar to Sept, 1911. Dec 
payment omitted. 1912, 54% ; 1913, 5% in Mar & July, 1914, 
14%; since then no statement of divs declared have been 
made public by Company, as practically all of the stock is 
now owned by Chic Elev Ry. 

BONDS—lst g 48, dated 1808, due Aug 1, 1938, $10,0U0U,UUU 
auth aad outstdg. int F & A 1 at co’s office, Chic, or Centrai 
Trust Co, N Y, Trustee. Extension mtge g 4s, dated 1 v1, 
due July 1, 1938, $5,000,000 auth, held by Chic Elev Rys. Coll 
tr, $567,000; outstdg, $4,483,000. Int J & J 1 at Co’s office 
Chic, or Cent Tr Co, N Y. Northern Tr Co, Chicago, Trustee. 
Callable at 105. 


COMPARATIVE STATISTICS. 








Year June 30, 1913. 1912. 1911. *1910. 
GOR.  6.6d0.a6008008 $2,954,452 $2,976,909 $3,018,327 $3,060,045 
SE: ginukcs 1,330,715 1,388, "293,890 1,333,678 
Total inc 1,344,004 1,403,071 1,802,427 1,342,448 
Int & rents 926,233 914,695 896.064 899,717 
ee $418,761 $488,376 $406,363 $442,731 


*Year Dec 31. 

Earnings not reported separate, see joint statement under 
Chic Elev Rys. 

lu 1913 total net income was equal to 244% of actual int 
chgs exclusive of rentals. in lvl2, 232%; in 1911, 226%; in 
1910, 232%. 

UNION CONSOLIDATED ELEVATED RY—Organized in 
1896 to build 0.19 miles of track to connect Union Bley R R 
and Metrop W S Blev Ry. Leased to latter co. Franchise 
expires 1945. Cup Stock, $1,000,000 auth and outstdg. Bonds, 
1st g 5s, dated 1896, due Nov 1, 1936, $1,000,000 auth, 000 
series A outstdg. int M & N 1, Cent Tr Uo, N Y, Trustee. 
Guar p & i by Metrop W S Elev. 


Northwestern Elevated R. R. 


INCORP 18938 in Ill. Acquired Union Elev R R Co and 
owns 58% of Chic & Oak Park Elev. On Aug 21, 1911, stock- 
holders authorized $25,000,000 Ist 5s. Nov 3, 1913, this Co 
started to through route its cars on the lines of the South 
Side El and granted free transfers to all lines in the loop dis- 
trict. 

OFFICERS—Britton I Budd, Pres; W V Griffin, Sec & 
Treas. 

CAP STOCK—Com, $5,000,000 auth, $4,947,100 outstdg; pref 
5% n-c, $25,000,000 auth, $4,944,400 outstdg. Shares, $100. 
Divs on pref, 1%, Oct, 1909; 1910, 4%; 1911, 2%, and 2% 
Mar 1, 1912. Dividend statements no longer reported, as prac- 
tically all of the stock is now owned by Chic Klev Rys. 

BONDS—lIst mtge 5; g bonds, dated 1911, due 1941 ; $25,000,- 
000 auth, $12,500,000 outstdg. Int M & § at lll Trust Svgs 
Bk, Trustee, under mtge. Redeemable as a whole at 102 & 
interest on 30 days’ notice. Equipment Tr 6% notes payable 
in installments; $16,000 in yrs 1014 to 1918; $80,000 outstdg 
June 30, 1914. 


COMPARATIVE STATISTICS. 





Year June 30, 1913. 1912. 1911. 1910. 
GHOGE  icscsicnsces $3,186,583 $3,177,215 $2,731,376 $2,632,039 
MOE ssinesvcccnee 1,841,865 1,862,821 1,889,103 1,831,973 
| Serre rrr yy 71,840,991 71,745,065 951,504 955,875 
Sarees .2i<s ~ $874 $117,755 $437,509 $376,098 





Earnings not reported separate any longer. See joint state- 
ment under Chic Elev Rys. 

fincludes taxes and rentals. 

Net income available for int chgs, tax and rentals in 1913 
were equal to 100%; 1912, 106%. 

UNION ELEVATED R R—Acquired by N W Blev RR. Is 
used by all Chic Elev roads and receives a half cent for each 
pass carried and in addition operating expenses, taxes and 
repairs. Franchise expires in 1945. Cap Stock—$5,000,000 
auth and outstdg, all owned by N W Elev. Bonds—lst § 5s, 
dated 1895, due Oct 1, 1945; $5,000,000 auth, $4,472,000 
outstdg. Int A & O 1 at Chase Nat Bk, N Y, or Ill Tr & Savs 
Bk, Chic. 

South Side Elevated R. R. 

INCORP 1897 in Ill as successor to Chic & So Side R T 
RR. Franchise expires 1938. Leases Chic Junct R R. Nov 
3, 1913, this Co started to through route its cars over the 
lines of the Northwestern el and granted full transfers to all 
lines in the loop district. 

CAP STOCK—$10,201,400 auth, $10,231,400 outstdg. Shares 
$100. Divs—None from 1908 to June, 1910, in which yr 14% 
was paid. In 1911, 14% and extra of $5.90; 1912, 64%; 
Mar & July, 1914, 144% each. Since then div statements have 
not been made public, as since tng 1914, practically all of 
the stock is owned by Chicago Elev Rys. 

BONDS—Ist g td dated 1904, due July 1, 1924; $8,000,000 
auth and outstdg. int J & J 1 at Ill Tr & Sav Bk, Chic, 
Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 





Year June 30, 19-3. 1912. 
MES inkuks casbupeceervessetee eeeeen 2,481,713 $2,464,019 
NT es i oe ea eae Ce ad eect eam 1,359,545 1,358,450 
Bek Gee Be ROMER so oc sccccccsciesenacences 858,161 840,340 
ON Naini s <i etre oped erneninwed $501,384 $518,110 


Earnings not reported separate any longer. See joint state- 
ment under Chicago Elevated Rys. 

Net income available for interest chgs, taxes & rentals in 
1913 were equal to 158% ; 1912, 161%. 
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CHIC JUNCTION R R—Incorp 1902 in III in interest of So 
Side Elev to connect latter with etock yards. Leased for 50 
yrs, with right of purchase at cost in 20 yrs. Rental is int 
on bonds, taxes, etc. Franchises without limit. Cap Stock— 
$50,000 outstdg held in trust. Bonds—l1st g 4s, dated 1905, 
due Mar 1, 1945; $2,327,000 auth and outstdg. Int M & §S at 
lst Tr & Savs Bk, Chic, Trustee. Guar p & 1 by Chic Junct 
Rys & Un Stock Yards R R. Callable at 105 and int. 


CHICAGO & INTERURBAN TRACTION CO. 


INCORP Feb. 1912 in Illinois. Acquired properties out- 
side Chicago of Chicago & Southern Traction Co. 

OFFICERS—O G Talmade, Pres; C E Cox, V-Pres; W W 
Crawford, Sec & Treas. 

CAPITAL STOCK $1,000,000 auth and outstdg. Shares, 
$100. Divs 1% in 1912; 2, 1913 and 1914. 

BONDS—Ist mtge 5s, dated Jan. 1912, due 1932; $1,350,000 
outstdg. Int J & J at First Trust & Svgs Ek, Chicago, III, 
Trustee. 


COMPARATIVE STATISTICS. 


Year Feb. 28, 1915. 1914. 
GeOGS secs: 6466046000489 00 cd eeuweeeabe ene $290,371 $293,011 
ind hhac tit neces aie ae cnkes Wacken cn eeee 151,477 = 155,597 
Int & Taxes .. se ebae daakacdan akan eee 82,257 79,123 
DOIG: wk sk oe dnt meinen cecaseea -sancauad eee $69,22 $76,473 


Net earnings available for interest and taxes in 1915 were 
equal to 184%; 1914, 196%. 


CHICAGO RAILWAYS CO, 


INCORP 1903 in Ill and in Jan, 1908, acquired at fore- 
closure the prop of the old Chic Union Traction, comprising 
lines of No and West Chicago R Rs. On Dec 27, 1910, 
Court confirmed purchase of Chic Consol Tract Co and 
eight underlying Cos by Andrew Cooke, and the sale by 
latter of all properties within city limits to Chic Rys Co. 
On Nov 1, 1910, deposit agreement was entered into by hold- 
ers of securities of Consol Tract and Subs for exchange of 
such securities for Chic Rys Co purchase money 4% to 
5% bonds and adjust income 4% bonds, dated Jan 1, 1911, 
and maturing Feb 1, 1927. 

City, Council passed ordinances granting franchises which 
expire Feb 11, 1927. On Oct 10, 1910, supplemental ordi- 
nance was passed granting franchise to Feb, 1927, covering 
lines of the Chic Consol Tract properties within city limits. 

On March 27, 1912, negotiations were under way between the 
City and Henry A Blair, representing Chic Rys Co; I 
Cobe, representing Chic City & Conn Rys, and Samuel In- 
sull, representing Chic Elevated Rys, for a merger of surface 
and elevated lines. On July, 1912, negotiations for proposed 
merger were temporarily broken off but later in the year 
were resumed. 

Company has agreed to waive all rights under previous 
grants, and given City an option to purchase all its prop 
for municipal oper, or requiring the Co to sell to another 
licensee corp of the City at any time prior to expiration of 
20 yr franchise at price of $30,779,875 plus expenditures after 
Feb 1, 1907, and advances for construction of subways cal- 
culated to make value of property not less than $76,863,603. 
If City does not exercise option, it pledges itself not to grant 
franchise to any other Co unless such other Co purchases 
the property at stated price, etc. 

Provision is made for a special compensation to City of 
Chic, payable only out of net earnings after providing for all 
charges and deprec and 5% on purchase price valuation, as 
above. Of surplus so remaining City receives 55% and Co 
45%. The trust indenture securing partic certifs provides 
until Aug, 1912, etc, for election of directors by a commit- 
tee of five trustees, and the trust deed securing 1st mtg bonds 
provides for appointment of permanent finance com, com- 
posed of Henry A Blair, Chauncey Keep and B A Eckhart, 
of Chic. Beginning Feb 1, 1914, under operating agreement 
between all surface street railway lines in Chicago, property 
of company operated by “Chicago Surface Lines” (name of 
operating organization) until Feb 1, 1927. After expenses of 
operation are deducted 59% of balance paid to Railways Co for 
first 2 years and 60% thereafter. 

OFFICERS—Henry A Blair, Chair and Pres; S Morris, Ist 
V-Pres; John E Wilkie, V-Pres; F L Hupp, Sec; M B Orde, 
ireas; Arthur Young & Co, Comp, all of Chic. 

CAP STOCK—$lvv,000 auth and outstdg, made subject 
of trust agreement under which partic certifs have been is- 
sued to holders of stock of the old Cos, representing in all 
265,100 equal parts as follows: Series I, 30,800; II, 124,300; 
lil, 60,000; IV, 50,000. Series 1, II and III are entitled, 
in the order of priority, to $8 cum divs for each certif, be- 
ginning Aug 1, 1908, and in distribution of capital to $100 
each. Series IV is entitled to any remaining profits or cap- 
ital distributed. 

Divs on Series II certifs are limited to $4 each, so long 
as more than 50% of Series C consol mtg bonds (see below) 
are outstdg, and thereafter to $5 until remainder of Series 
C bonds have been redeemed. Series II is, however, en- 
titled to cumulative divs on account of its $8 per certif be- 
ginning Aug 1, 108, but only if earned and after payment 
of all accumulations of sink fd and of divs on Series I. 

Divs—On Series 1, $4 Nov 15, 1908; $8 on Sept 1, 1909; 
on Oct, 1912; $6 on Feb, 1913; $6 on May and July and $4 
on August, 1913; $4 on Feb 10, 1914; $8 on Aug 1, 1914. 
On Series II, $2 on Feb 10, 1914. 

BONDS—Ist g 5s, dated 107, due Feb 1, 1927. Auth is- 
sue limited to aggregate amt approved by Board of Super- 
vising Engineers, and City Controller will endorse each bond, 
identifying it as being entitled to the first lien authorized by 
the ordinance, $52,955,000 outstdg. Int F @ A 1 at Harris 
Tr & Savgs Bk, Chic, Trustee, or at Harris, Forbes & Co, 
N Y. Callable at par on any int date. 

Consol g 5s, Series A, B & C, dated 1907, due Feb 1, 1927 
$36,230,611 outstdg as follows: Series A, $17,403,800 outstdg : 
$1,006,000 are held in treasury for acquisition of addit prop. 
Int A & O 1 at Merchts L & Tr Co Chic, Chicago. Series B 
$17,164,475 outstdg, of which $4,000 are held in treas. Int 
J & D1 at Merchts L & Tr Co. Series C, $1,662,336 outstdg. 
Int F & Al at Merchts L & Tr Co. As f of $250,000 an- 
nually to retire Series C bonds at not more than par. 

Purchase Money g bonds. Int 4% until Jan 1, 1916, and 
5% thereafter. Dated 1911, due Feb 1, 1927; $6,000,000 auth 
$4,073,000 outstdg. Int J & J 1 at Ill Tr & Savgs Bk, Chic. 
Trustee. Redeemable at par and int. : 

Adjust. Income non-cum 4s, dated 1911, due Feb 1, 1927: 
$2,500,000 auth and outstdg. Int pay annually on May 1 but 
only out of net earnings, as defined in the mtge. Both the 
purch money and adjust inc mtges are subject to privileges 
of City as set forth in ordinances rranted. 


COMPARATIVE STATISTICS. 
Non Partnership Account. 


Year Jan. 31, 1915 1914. 
NO: I os as kad ae $5,706,165 $5,877,241 
Serer cscs) Se 996, 387 


, diakere kee 100,000 100,000 


Int on adj ine bds 





NES: «cc acit acs cnt wkoetdcasardnden $617,161 $896,387 
Divs part ctfs No 1 & expenses........ 278,600 852,865 
ee De ee Ge Be weeed a ctccnsccdbzes. ‘sealbas 248,600 
OE PE re ee ee ee ee $338,461 D$205,078 


uross earn of Chicago Surface Lines for year Jan. 31, 
1915, were $31,966,048 ; residue receipts, $12,076,775. Chicago 
Rys Co proportion of residue receipts (59%) $7,125,296. Chi- 
cago Rws Co jt acct arising from transactions affecting 
amount prior to Feb, 1914, $55,106. Total, $7,180,402. Less 5% 
on val, $4,116,762. Net inc, $3,063,640; city, 55%, $1,685,002 ; 
Co, 45%, $1,378,638. 


CHICAGO, SOUTH BEND (IND.) & NORTHERN 
INDIANA RY. 


INCORP 1907 in Ind. Franchises in Mishawaka, Goshen, 
South Bend, Laporte and Mich City are perpetual; in Bikhart, 
expires in 1957. Operates all street rys in above cities and 
interurban lines connecting them. 

OFFICERS—C F Dieterich, Pres; C M Murdock, V-Pres; S$ 
T - enon Sec; A E Dieterich, Treas; W J McGraw, Genl 
Aud, 

* CAP STOCK—Com, $5,000,000 auth and outstdg; pref 5% 
cum, $2,500,000 auth and outstdg. Shares, $100. 

BONDS—lst g 5s, dated 1907, due Jan 1, 1987; $5,000,000 
auth, $2,319,000 outstdg. Int J & J 1 at Central Tr Co, N Y, 
Trustee.——No Ind Ry list consol g 5s, dated 1906, due Jan 1, 
1936; $4,000,000 auth, $600,000 outstdg. Int J & J at U 8 
Mtge & Tr Co, N Y.—ZJnd Ry Ist g 5s, dated 1901, due Jan 
1, 1930; $1,000,000 auth and outstdg. Int J & J at Standard 
Tr Co, N Y. Girard Tr Co, Phila, Trustee.——Ind Ry 2d g 5s, 
dated 1904, due Aug 1, 1924; $150,000 auth and outstdg. Int 
F & A at U S Mtge & Tr Co, N Y. Callable-———Laporte & 
Mich City Tr Co 1st g 5s, dated 1905, due July 1, 1930; $350,- 
000 outh, $329,000 outstdg. Int J & J at First Tr & Sav Bk, 
Chicago. Callable. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914 1913 1912. 1911. 
GUO cccndenccaue $807,920 SNG6S, 735 $844,757 $796,800 
TOG ites nr cncnrends 335,632 3S8,276 385,882 352,368 
errr 407 : 250, 467 247,676 
Red fr leased lines 24,505 18,127 26,405 
DUNE. ccasianss SSL575 $161,947 $153,542 $131,097 


Earnings available for int for year Dee 31, 1914, were equal 
to 132% ; 1913, 155% ; lvlz, 154% ; 1911, 142%. 

CINCINNATI (0.) & COLUMBUS TRACTION CO. 

INCORP. 1901 in Ohio. Franchise expires in 1930. 

OFFICERS—H H Hoffman, Pres; C J Goldberg, Treas; L 
Seasongood, V-Pres; W H Topie, Sec. 

CAP. STOCK.—Com., $1,250,000 auth., $912,000 outstdg. ; 
pref, 5% cum, $1,250,000 auth, 1,000 outstdg. Shares, $100. 
Trans Agt and Registrar, Un Sav Bk & Tr Co, Cin. ivs, 
none on either class. 

BONDS.—Ilst g. 5s, dated 1905, due July 1, 1913; $600,000 
auth, and outstdg. int. J. & J. 1 at Un. Sav. Bk. & Tr. Co., 
Cin, Trustee. Callable at par. Authorized $250,000 2d mort- 
gage 5s of which 87.100 are outstd. Callable at par, due Jan 
1, 1914. Int J & J 1 at Un Sav Bk & Trust Co, Cin, Trustee. 


COMPARATIVE STATISTICS. 





Year June 30, 1914. #1913. #1912. 1911. 
CD. sccsd-cacdeessduees $119,050 $116,154 $119,242 $118,337 
ee D Gs bic ci civec 94,908 96,279 70,976 80,617 
eS errr $24,142 $19,874 $48,266 $37,720 
RN MR cas tence resese 30,000 30,000 34,943 34,302 
SO: o.daccncccatiowee D $5,858 D $10,125 $13,323 $3,418 





*Earnings to Dec. +1. 

D—Deficit due to flood in 1913. 

Earnings applicable for bond int year June 30, 1914, were 
equal to 80%; Dec. 31, 1913, 66%; 1912, 188%; year to June 
30, 1911, 110%; 1910, 105%. 


CITIES SERVICE CO., NEW YORK CITY. 


INCORP Sept, 1910, in Delaware as a holding company to 
control gas, electric and other kindred properties in various 
sections and cities of the United States. During the last 
month of 1913 arrangements were perfected for the acquisition 
of the assets and liabilities of Consolidated Cities Light, 
Power & Traction Co and Utilities Improvement Company, by 
the issuance therefor its own securities, making the list of 
properties now controlled through stock ownership as follows: 


Alliance Gas & Power Co Hattiesburg Traction Co 
Amarillo St Ry Co Knoxville Gas Co 
Arkansas Valley Gas Co Mansfield Gas Lt Co 
Athens Ry & Elec Co Mfrs Natural Gas Co 
Bartlesvilie Gas & Oil Co Massillon El & Gas Co 
Bartlesville Interurban Ry Medina Gas & Fuel Co 
Bristol Gas & El Co Meridan Lt & Ry Co 
Brush Electric Co Neosho El Lt Co 

Buckeye State G & F Co Producers Natural Gas Co, Ltd 
Central Ohio Gas & Elec Co Quapaw Gas Co 

Citizens Gas, El & Htg Co St Jos Ry, Lt, Ht & P Co 
City Lt & Traction Co Salina Lt, Pr & Gas Co 
City Lt & Water Co Southern Ontario Gas Co 
Columbus Nat Gas Co Southw Okla Gas & Fuel 
Coshocton Gas Co *Spokane Gas & Fuel Co 
Cumberland & West El R Toledo Tract, Lt & Pwr Co 
*Danbury & Bethel G & E Le Trumbull Pub Service Co 

Co United Water, G & El Co 
Denver Gas & Elec Lt Co Waines & Root Gas Co 
Dominion Gas Co Washita Gas & Fuel Co 
Durham Traction Co Watauga Power Co 
Elyria & Lorain Elec Prop Western Distributing Co 
Empire District El Co West Okla Gas & Fuel 
Empire Gas & Fuel Co Wichita Natural Gas Co 
Glenwood Natural Gas Co, Ltd Wichita Pipe Line Co 

*Cities service has contract to acquire all of common stock. 

CFFICERS—H L Doherty, Pres; F W Frueauff & Chas T 
Brown, V-Pres; P R Jones, Sec; L F Musil, Treas. 

CAP STOCK—Com, $25,000,000 auth, $14,718,380 outstdg. 
Pref 6% cum, $40,000,000 auth, $26,168,426 outstdg. Shares, 
$100. Trans Agts, H L Doherty & Co, N Y, Penna Co for Ins 
on Lives & G A, Phila, Citizens’ Tr & Sav Bk, Columbus, O, and 
Internat Tr Co, Denver, Colo; Regs, Guar Tr Co, N Y, Girard 
Tr Co, ila, State Sav Bk & Tr Co, Columbus, O, and First 
Natl Bk, Denver, Colo. Divs on both classes payable monthly, 
on the first. On pref paid 6% an since Dec, 1910. Present 
rate 6% per an. On com paid 4% monthly from Feb, 1911, 
to Jan, 1912; Feb, 1912, to date, %% monthly. During 1914 
dividends on common will be at the rate of 6% per annum; 
dividends paid to July 1, 1914. 

BONDS—7% 5 year notes, due 1918, $10,000,000 auth, $7,- 
000,000 outstdg. Int J) & J at H L Doherty & Co, 60 Wali 
St, N Y. 

COMPARATIVE STATISTICS. 


Year Dee 31. 1914. 1913. 
Oe én atknde ciekcie nan ieee $3,934,453 $2,172,419 
DIE. 1. cn icing bade fe ama inim eae Aenea 3,817,545 2,087,061 

Feterest GR RMOEES 2c ccccccsoccccensoscs 420,000 123; 
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Pe ee eee ee ere 1,635,993 908,778 
SEY Sistl'e Sadininsvon tints wadiohicns Men 471,048 466,426 
I oo is ree uae cds ware! wear ee lal $1,200,504 $588, 797 


Net earnings available for interest on notes in 1914 were 
equal to 909% ; 1913, 1,169%. 

Alliance Gas & Power Co (Alliance, 0.) 
( Controlled by Cities Service Co.) 

INCORP July, 1907, in Ohio. Franchises perpetual. CAP 
STOCK—$550,000 auth & outstdg. BONDS—Alliance Gas & 
Electric Ist mtg 5s, dated 1899, due Dec, 1929; auth $185,000, 
outstdg $57,500. Int J & D Savings & Trust Co, Cleve, Trustee. 
Alliance Gas & Power Co Ist & ref 5s, dated 1907, due June, 
1932 ; $500,000 auth, $406,000 outstdg. Int J & D 1, Guardian 
Savings & Trust Co, Trustee. 


Athens (Ga.) Ry. & Electric Co. 
(Controlled by Cities Service Co.) 

INCORPORATED in Ga. in 1910. Franchise perpetual. 

OFFICERS.—W. T. Bryan, Pres.; J. Y. Carithers and C. D. 
Flanigen, V-Pres; F W Frueauff, Sec; C D Cox Treas. 

CAPITAL STOCK, Com., $750,0uU auth. and outsidg. ; 
Pref., 5% cum., $300,000 auth. and outstdg. Registrar, J. W. 
Morton, Sec. Divs., present rate 5% per an.; 2%% semi-an. 
J & J, paid since Jan, 1911; com divs, 1% paid May 1 and 
1% paid Sept 1, 1912. 

BONDS.—I1st and refdg. s. f. 5s, dated July 1, 1910, due 
July 1, 1950, $2,000,000 auth, $335,000 outstdg. Int J 
J. 1 at Farmers Loan & Tr. Co., N. Y., Trustee; callable in 
1915 at 110; s. f. of 1% begins in 1915.——Athens Electric 
Ry. Ist g. 68, dated July 1, 1896, due July 1, 1916, $100,000 
auth., $12,000 outstdg. Int. J. & J. 1 at Columbus (Ga.) 
Savings Bank, Trustee.——Atheng Electric Ry. new Ist g. 6s, 
dated Oct, 1, 1901, due Oct. 1, 1931, $400,000 auth., $388,000 
outstdg. Int. A. & O. at Title Guarantee & Tr. Co., Atlanta, 
Trustee, or Old Colony Tr. Co., Boston; callable as a whole 
after Oct., 1911, at 1 and int. 


Bartlesville Interurban Ry. Co. 
(Controlled by Cities Service Co.) 

INCORP Dec, 1905, in Oklahoma. Supplies Elec Lt & Power 
& operates street raiiway. 

INCORP Dec, 1905, in Oklahoma. 

CAP STOCK—$300,000 auth, $143,550 outstdg. Par, $25 
Controlled by Cities Service Co. 

BONDS—Bartlesville Interurban Ry Co Ist g 6s, dated Jan, 
1910, due Jan, 1934; $250,000 auth, $250,000 outstdg. Int J & 
J at Bartlesville Natl Bank, Bartlesville, Trustee. Subject to 
call at 102. 

Bristol Gas & Electric Co. 
(Controlled by Cities Service Co.) 

INCORP 1895 in Virginia. Supplies both gas and electricity 
under perpetual franchise. 

CAP STOCK—Auth and outstdg, $300,000. BONDS—Ist ¢ 
5s, dated July, 1909, due July, 1939; auth $550,000, outstdg 
$425,000. Int J & J at U § Trust Co, Wash, Trustee, or 
National City Bank New York. Subject to call on any in- 
terest date at 105 and interest. 

Brush Electric Co. (Galveston, Texas). 
Controlled by Cities Service Co.) 

INCORP February, 1912, in Delaware; successor to the 
Brush Electric Light & Power Co. Franchise for 60 years. 

CAP STOCK—Com auth and outstdg, $2,000,000. 

BONDS—l1st mtg 5s, dated Apr, 1912, due Apr, 1952; $5,- 
000,000 auth, $1,500,000 outstdg. Int A & O, without deduc 
tion of normal Federal income tax, at H. L. Doherty & Co, 
N Y. Sink fund of 1% from 1916. Redeemable on any in- 
terest date at 105 and interest. Bankers’ Trust Co, N Y, 
Trustee. 

City Light and Traction Co. (Sedalia, Mo,) 
(Controlled by Cities Service Co.) 


INCORP July, 1912; successor to the Sedalia Light & Trac- 
tion Co. Supplies gas, electric railway and ice to Sedalia, 
Mo. CAP STOCK—Pref, $500,000 auth, $400,000 outstdg; 
com, $1,000,000 auth and outstdg. BONDS—Ilst mtge s f gold 
5s, dated 1920, due June, 1952; $2,500,000 auth, $761,600 
outstdg. Int J & D, without deduction of normal Federal in 
come tax, at office or agency, N Y, S F, 1% beginning June, 
1922. “N Y Trust Co, Trustee. 

City Light and Water Co. (Amarillo, Tex.) 
(Controlled by Cities Service Co.) 

INCORP June, 1912; in Delaware; successor to the Amarillo 
Water, Light & Power Co. Franchises expire 1932. 

OFFICERS—H L Doherty, Pres; T 1 Carter & Ff W Frueauff, 
V-Pres; W W Martin, Sec; L R Warren, Treas. 

CAP STOCK—Auth com, $1,000,000, pref, $100,000; outstdg 
com, $1,000,000, pref, $100,000. 

BONDS—Ist mtg skg fd 5s, dated Aug, 1912; due Aug, 1952; 
$1,000,000 auth, $300,000 outstdg. Int F & A at H L Doherty 
& Co, N Y. Redeemable on any interest date at 105 and in- 
terest. Sink fd 1% after Feb, 1919. 

Citizens’ Gas, Electric & Heating Co. (Mt. Vernon, Il.) 
(Controlled by Cities Service Co.) 

INCORP Apr, 1902, in Illinois to succeed Mt Vernon Dlectric 
Light Co. 

CAP STOCK—$200,000 auth and outstdg. Transfer Agents, 
H L Doherty & Co, N Y. 

BONDS—Ist mtg g 5s, dated July, 1992, due July, 1922: 
$200,000 auth, $177,000 outstdg. Int J & J at State Bank of 
Chicago, Ill. Water fund certificates 6%, dated I), due 
serially, $37,000 outstdg. Int A & O at Royal Trust Co, 
Chicago, Trustee. 

Cumberland and Westernport LWlectric Ry. Co. 

(Controlled by Cities Service Co.) 

INCORP April, 1902, in Maryland. Franchise perpetual. 

OFFICERS—F Williams, Pres; J S Brophy, V-Pres; D P 
Hartzell, Sec & Treas. 

CAP STOCK—Auth $1,000,000, outstdg $625,000. Transfer 
office, Cumberland, Md. 

BONDS—Frostburg, Eckhart & Cumberland Ry ist ¢ 5s, 
dated 1901, due June, 1926; $250,000 auth, $230,000 outstdg. 
Int J & D at Real Estate Trust Co, Phila, Trustee. Western- 
port & Lonaconing Ry bonds, due Jan, 1928, $225,000 outstdg. 


Int J & J at Real Est Tr Co, Phila, Trustee. Lonacon- 
ing, Midland & Frostburg Ry lst g 5s, dated June, 1901, due 
June, 1926; $200,000 outstdg. Int J & D 15 at* Real Mstate 
Trust Co, Phila, Trustee. ‘ 
The Danbury (Conn.) and Bethel Gas and Electric 
Light Co, 
(Contract to acquire stock by Cities Service Co.) 


INCORP in Conn, 1887. Franchise perpetual. 

OFFICERS—C H Merritt, Pres; F W Frueauff, V-Prés; G 
E Cowperthwait, Sec; A N Wildman, Treas. 

CAP STOCK—$525,000 auth, $400,000 outstdg. Divs—7% 
per an, paid quar. 

BONDS—Ist 5s, $150,000 auth and outstdg, dated 1908, due 
Dec 1, 1953. Int J & D 1 at South Norwalk (Conn) Tr Co, 
Trustee. 

The Denver (Colo.) Gas and Electric Light Co. 

(Controlled by Cities Service Co through ownership of ma- 
jority of outstdg stock.) 

INCORP. in Celorado, 1909, and took over the Denver Gas 
& Electric Co, Lacombe Electric Co and the Denver City 
Steam Heating Co. Franchises expire as follows: Heat, Dee 
15, 1919; gas and electric, perpetual. 

CAP STOCK—$10,000,000 auth and outstdg. Trans Agt, 
Internat Tr Co, Denver; Reg, First Nat’l Bk, Denver. Divs— 
Payable monthly on the first. Paid % of 1% monthly since 
Aug 1, 1910. 

BONDS.—Ist and ref gold s f 5s, dated 19M, due May 1. 
1951; $25,000,000 auth, $832,000 outstdg. Int M & N 1 at 
H L Doherty Co, N Y; Trustee, Bankers Tr Co, N Y; 8 f 1% 
an; callable at 105 and accr int on any int date; guar p andi 
by Denver Gas & El Ce. 

DENVER (COLO.) GAS & ELECTRIC CO.—Controlled by 
Denver Gas & El Light Co through ownership of most of the 
$3,500,000 outstdg stock. Jncorp. in Colorado, 1899. Bondse.— 
Gen! gold s f 5s, dated 1903, due May 1, 1949; $8,000,000 
auth, $6.774,900 outstdg. Int M & N 1 without deduction of 
normal Federal income tax at H L Dohertv & Co. N Y; 
Trustees, Equitable Trust Co; s f 1% an; callable on any int 
date in 1912 at 104 and accr int. and thereafter at 105.—— 
Gold 6% notes. dated 1914, due Apr 1. 1917, $3,500,000 
auth and outstdg. Int A & U 1 at H L Doherty @ Co, N Y¥ 
callable at 101; conv into Cities Service 6% cum pref at 95. 
Guarantee Trust Co, N Y, Trustees. 

LACOMBE ELECTRIC CO, DENVER, COLO. (Controlled 
by Denver Gas & Electric Light Co through ownership of 
entire outstdg stock.) Boads—ist gold s f 5s, dated 1911, due 
May 1, 1921; $1,000,000 auth, $900,000 outstdg. Int M & N 1 
at H L Doherty & Co, N Y, or Internat Tr Co, Denver, Trus- 
tee; s f $15,000 an to 1919; callable at 104; guar p and 1 by 
Denver Gas & El Co. 

Dominion Gas Co. 
(Controlled by Cities Service Co.) 

INCORP June, 1912, in Maine. Successor to the Dominien 
Natural Gas Co, Ltd, of Ontario, Canada. Controls through 
stock ownership Brantford Gas Co, Ltd, Woodstock Gas Light 
Co, Ltd, Beaver Oil & Gas Co, Ltd, Port Rowan Natural Gas 


Co, The Enterprise Gas Co, Ltd, Ingersoll Gas Light Co, 
Dominion Natural Gas Co, Ltd, Thorold Natural Gas Co, Ltd, 
United Gas Cos, Ltd, Norfolk Gas Co. OFFICERS—L F 
Musil, Pres; W P Troth, V-Pres; C B Gilbert, Sec & Treas. 


CAP STOCK—Auth & outstdg, $3,000,000. BONDS—Coll tr 
g os, dated July, 1¥12, due July, 1952; $5,000,000 auth, $4,- 
200,000 outstdg. 

THE BEAVER OIL & GAS CO, LTD. (Controlled by Domin- 
ion Gas Co.) Cap Stock—Com, $175,000 auth, $162,300 yoy 5 
pref 8% cum, $75,000 auth and outstdg. Bonds—$30,000 To 
bonds due serially from Jan, 1914, $6,000 per annum. 

THE BRANTFORD GAS CO, LTD. (Controlled by Dominion 
Gas Co through stock ownership.) Cap Stock—$200,000 auth, 
$121,820 outstdg. Bonds—lAst mtg 5s, dated Aug, 1904, due 
1929; $150,000 auth, $85,000 outstdg. Int F & A at Bank of 
Hamilton, Toronto. General Trust Corp, Toronto, Trustee. 


THE DOMINION NAT. GAS CO, LTD. (Controlled by 
Dominion Gas Co.) Cap Stock—$1,250,000 auth, $1,089,000 
outstdg. Bonds—ist mtge 6s dated Aug 1, 1905, due serially 
$25,000. Per an $250,000 auth, $50,000 outstdg. Int F & 
A at Bk of Mont, Toronto. The Royal Trust Co, Montreal, 
Trustee. 

THE ENTERPRISE GAS CO, LTD. (Controlled by Do- 
minion Gas Co.) Cap Stock—Com, $100,000 auth, $52,570 
outstdg. Bonds—None. 

NORFOLK GAS CO, LTD (Controlled by Dominion Gas 
Co.) Cap Stock—Com, $60,000 auth, $57,850 outstdg. 

PORT ROWAN NATURAL GAS CO, LTD. (Controlled by 
Dominion Gi Co.) Cap Stock—$40,000 auth and outstdg. 
Bonds—None. 

THE UNITED GAS COMPANIES, LTD. (Controlled by 
Dominion Gas Co.). Cap Stock—$3UU0,000 auth and outstdg. 
Bonds—Dated 1910, due May, 1915; $200,000 auth and outstdg. 


Int M & N at Imperial Bank of Canada, St Catharines. The 
Trusts & Guarantee Co, Ltd, Trustee. 

WOODSTOCK GAS LIGHT CO. (Controlled by Dominion 
Gas Co.) Cap Stock—$150,000 auth, $86,120 outstdg. Bonds— 
Ist mtg 5s, due Nov, 1923; $50,000 auth and outstdg. Int M 
& N at Imperial Bk of Canada, Toronto. General Trust Corp, 
Toronto, Trustee. 

THE INGERSOLL GAS LT CO. (Controlled by Dominion 
Gas Co.) Cap Stock—$40,000 auth and outstdg. Bonds—1st 
mtge 5s, due June, 1926; $30,000 auth & outstdg. Int J & D 
at Merchants Bank, Ingersoll, Toronto Natl Trust Co, Ltd 
Toronto, Can, Trustee 

THE THOROLD NATURAL GAS CO, LTD. (Controlled 
by Dominion Gas Co.) Cap Stock—$40,000 auth and outstdg. 
Bonds—6% indebtedness, $169,500 auth and outstdg. 

Durham ‘Traction Co. 
(Controlled by Cities Service Co.) 

INCORP 1901 in N Carclina. Supplies light and traction 
and ice to Durham, N C. CAP STOCK—Com, $300,000 
auth and outstdg; pref, $200,000 auth and outstdg. BONDS— 
ist g 5s, due March, 1941; $400,000 auth, $350,000 outstdg 
Int M & S at Maryland Trust Co, Balt, Trustee. 


The Empire District Electric Co., Joplin, Mo. 
(Controlled by Cities Service Co through stock ownership.) 
INCORP in Kansas, 1900. Franchises in Joplin are unlim 

ited as to time, in other cities expire in 1926. 
CAP STOCK—Common, $3,000,000 auth and outstanding, al. 
of which is owned by the Cities Service Co. Pref 6% non- 
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We have an active market for the Securities 
of the above Company 
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We offer the bonds and short term notes of well-managed public utility companies oper- 
ated by the Doherty Organization. These issues are the seasoned securities of properties 
whose earnings are well established and which, being based on the public necessities, light, heat 
and power, have increased steadily over a period of years, irrespective of business conditions. 


Short Term Notes 





THE DENVER GAS & ELECTRIC LIGHT CO. 
, Three Year 6% Collateral Trust Notes 


* (Guaranteed) 
Dated April 1, 1914 Due April 1, 1917 

These bonds are secured by collateral in the form 
of $5,752,000 of The Denver Gas & Electric Light 
Company First and Refunding Mortgage 5% Bonds 
of 1951, and $936,000 of The Denver Gas & Electric 
Company General (now First) Mortgage 5% Bonds 
of 1949, 

Principal and interest are guaranteed by endorse- 
ment by Cities Service Company. 

Net earnings available for payment of interest 


charges on these notes are over $1,000,000 per annum. 








CITIES SERVICE COMPANY 
Five year 7% Convertible Notes 


Dated May 15, 1912 Due May 15, 1918 


Cities Service Company is a holding company 
for gas, electric light, power, traction and kindred 
properties. Through its subsidiaries, approximately 
two hundred communities are served. 

Gross earnings of Cities Service Company are 
practically $4,000,000, and the interest charges on 
this note issue are earned approximately eight 
times. ’ 

Annual report will be sent on request. 


First Mortgage Bonds 





(Legal Investment for Savings Banks in Rhode Island) 


THE DENVER GAS & ELECTRIC COMPANY 
General (Now First) Mortgage 5% Bonds 
Dated May 1, 1903 * Due May 1, 1949 
These bonds, together with $900,000 (closed mort- 
gage) bonds of The Lacombe Electric Company, are 
secured by mortgages which are a first lien on all 
the properties of The Denver Gas & Electric Light 

Company. : 

Gross and net earnings show steady and con- 
sistently maintained increases, and the interest 
charges on this issue are earned approximately four 
times. 


THE KNOXVILLE GAS COMPANY 
First Mortgage 5% Bonds 
Dated October 1, 1903 Due October 1, 1933 


These bonds are secured by a first mortgage on 
the entire property of the Company, which supplies 
gas without competition in Knoxville, Tennessee, 
and its suburbs. The franchises extend twenty years 
beyond the maturity of the present bond issue. 

Net earnings are two and one-half times the 
interest charges. 


THE EMPIRE DISTRICT ELECTRIC COMPANY 
First Mortgage 5% Gold Bonds 
Dated November 1, 1909 Due November 1, 1949 


These bonds are secured by a first mortgage on 
the entire physical property of the Company, sub- 
ject only to direct liens of less than $1,500,000. 

The Company supplies electric light and power 
in what is known as the Empire District, which 
comprises Joplin, Missouri, and a large adjacent 
territory. 

Net earnings applicable to interest charges are 
one and three-quarters times the requirements. 


CITY LIGHT & TRACTION COMPANY 
(Sedalia, Missouri) 
First Mortgage 5% Bonds 
Dated August 1, 1912 Due June 1, 1952 


The Company supplies gas, electricity and street 
railway service in Sedalia, Missouri, without com- 
petition. These bonds are secured by a first mort- 
gage on the entire property of the Company, which 
has been brought up to a very high standard of 
operating efficiency. 

Net earnings are approximately twice the interest 
charges. 


CITY LIGHT & WATER COMPANY 
(Amarillo, Texas) 
First Mortgage 5% Bonds 
Dated August 1, 1912 Due August 1, 1952 


The Company supplies electric light, power and 
water in the City of Amarillo, Texas, without com- 
petition. These bonds are secured by a first mort- 
gage on the entire physical property of the Com- 
pany, which is thoroughly modern, and of a high 
state of operating efficiency. 

Net earnings are more than twice the interest 
charges. 


ATHENS RAILWAY & ELECTRIC COMPANY 
(Athens, Ga.) 
First and Refunding Mortgage 5% Bonds 
Dated July 1, 1910 Due July 1, 1950 


The Company supplies electric light, power and 
street car service in the City of Athens, Georgia, 
without competition. These bonds are secured by a 
direct mortgage on all the properties and franchises 
of the Company, subject to $400,000 of prior liens. 

Earnings available for the payment of interest on 
these bonds are three times the interest charges. 


These bonds are, in most cases, available in one hundred dollar pieces, as well as in the larger denom- 


inations., 


We will be pleased to furnish circulars describing these issues in detail, and to quote prices. 


The Annual Report of Cities Service Company may be had upon request. 


Henry L. Doherty & Company 


SIXTY WALL STREET 


NEW YORK CITY 
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yoting cum, $3,000,000 auth, $1,003,900 outstdg. Trans Agt., 
State Svgs Bk & Tr Co, Columbus, O; Regs, Guar Title & Tr 
Co, Columbus, O. DIVS—On pref payable monthly on the 
first. Paid .% of 1% monthly to apply against accumulated 
divs since Jan 1, 1911. % of 1% monthly from Mar l, 1913. 
paid to July 1, 1914. 

BONDS—ist gold s f 5s, dated 19098, due Noy 1, 194). 
$6,000,000 auth, $3,261,000 outstdg. Int M & N 1 without 
deduction of normal Federal income tax at H L 
Doherty & Co, N Y; Trustee, Central Tr Co, N Y; 8s f 1% an 
after 1915; callable at 105.—Missouri Ice & Cold Storage 5s, 
dated 1903, due Apr 1, 1923; $100,000 auth, $50,000 outstdg. 
Int A & O1 at U S & Mexican Tr Co, Kansas City, Mo, Trus- 
tee.—Southwest Missouri Lht 6s, dated 1896, due Feb 1, 
1921; $150,000 auth, $39,000 outstdg. Int F & A 1 at Guar- 
dian Trust Co, Trustees.—Southwest Missouri Lt 5s, dated 
1901, due Jan 1, 1926; $300,000 auth, $186,000 outstdg. Int 
J & 31 at St Louis (Mo) Union Tr Co, Trustee. 

CARTHAGE (MO) GAS CO. Controlled by Empire Dist El 
Co through ownership of entire $200,000 outstdg stock. Incorp 
in Mo, 1906. Franchise expires 1923. Bonds—list gold s f 6s, 
dated 1906, due May 1, 1926; $100,000 auth, $65, outstdg. 
Int M & N 1 at Conqueror Tr Co, Joplin, Mo, Trustees; s f 
$5,000 an: $30,000 callable in 1916.—Genl lien g 6s, dated 1911, 
due serially Nov. 1, 1928 to 1940; $200,000 auth, $75,000 
outstdg. Int & N 1 at Conaueror Tr Co, Joplin. Mo, 
Trustees; callable on any int date at par and accr int. 

SPRING RIVER POWER CO, JOPLIN, MO. Controlied by 
Empire Dist El Co through ownership of 99.6% of the out- 
stdg $763,200 stock. Incorp in Kansas, 1904. Bonds—Iist g 
5s, dated 1905, due $20,000 an to 1914; 1915 to 1918, $35,000 
an; 1919 to 1922, $45,000 an; 1923 to 1926, $50,000 an; 1927 
and 1928, $72,000 each; 1929 and 1930, $42,000 each; $1,500,- 
000 auth, $845,000 outstdg. Int M & N 1 at Merchants’ Loan 
& Tr Co, Chicago, Trustee; callable after notice at 110 and 
int until 1915; thereafter at 105 and int. 

WEBB CITY (MO) & CARTERVILLE GAS CO. Controlled 
by Empire Dist Bl Co through ownership of entire $300,000 
outstdg stock. JIncorp in Missouri, 1905. Franchises expire 
in 1925. Bonds—Iist g 6s, dated 1906, due serially from Feb 
1, 1914, to 1925; $150,000 auth, $65,000 outstdg. Int F &€ Al 
at Chicago (lll) Title & Tr Co, Trustee. Gen! lien g 6s, dated 
1911, due Nov 1, 1940; $300,000 auth, $130,000 outstdg. Int 
F & Al at Conqueror Tr Co, Joplin, Mo, Trustee. 

The Knoxville (Tenn.) Gas Co. 
(Controlled by Cities Service Co.) 

INCORP. 1903 in Tenn. Franchise expires in 1953. 

OFFICERS—H L Doherty, Pres; F W Frueauff V Pres, 
J E Hood, 2d V Pres & Treas; B Aubrey Smith, Sec. 

CAP. STOCK.—Com, $300,000 auth and outstdg; pref 6% 
cum, $100,000 auth and outstdg. Trans Agt, H L Doherty & Co, 
N Y. Divs, pref 6% per an. since 1907; payts A & O 1. Pref. 
convert into bonds at co’s option. 

BONDS.—lst g 5s, dated 1903, due Oct 1, 1933; *%600,000 
auth, $460,000 outstdg. Int A & O ist without deduction of 
normal Federal income tax at A B Leach & Co, N Y, or U 8 
Mtg & Tr Co. N Y. Trustee. S F $5,000 per annum at 103 
until 1922, $10,000 thereafter. 

The Manufacturers’ Natural Gas Co., Ltd. 
(Hamilton, Ont.) 
(Controlled by Cities Service Co.) 

INCORP June, 1906, in Ontario. 

CAP STOCK—$200,000 auth and outstdg. BONDS—None. 
Meridian (Miss.) Light & Railway Co. 
(Controlled by Cities Service Co.) 

INCORP 1901 in Miss. Franchises run to 1945 for Ry and 
to 1950 for gas and electricity. Cap Stock—$5,000,000 auth, 
$2,000,000 outstdg. Bonds—ist g 5s, dated 1904, due Mar l, 
1944, $750,000 auth and outstdg. Int M & § 1 at City Bk & 
Tr Co, Mobile, Trustee. Callable at 105.——Genl mtg s f g 5s, 
dated, 1910, due Mar 1, 1945; $5,000,000 auth, $1,017,000 out- 
stdg, of which $210,000 do not bear int until Mar, 1915, and 
$177,000 are in Co’s treas. Int M & S 1 at City Bk & Tr Co, 
Mobile, Trustee. Callable at 105. 

HATTIESBURG TRACTION CO. (Controlled by Meridian 

Light & Railway Co.) 

INCORP 1906 in Mississippi. Franchises, gas & traction, 
1930; electric, 1931. CAP STOCK—$500,000 auth & outstdg. 
BONDS—Gen lien skg fd 6s, dated July, 1912, due July, 1952, 
2,500,000 auth, $204,000 outstdg. Int J & J at City Bank & 
Trust Co, Mobile, Ala, Trustee. Principal registerable. Re- 
deemable on any interest date at 105 and interest; sink fd, 1% 
from July, 1916. Sink fd 6s, dated Mar, 1908, due Jan, 1928; 
$300,000 auth, $270,000 outstdg. Int J & J at Standard Tr Co, 
N Y. Prin payable at Stand Tr Co, N Y, Trustee. 

The Massillon Electric & Gas Co. 
(Controlled by Cities Service Co.) 

INCORP 1908 in Ohio. Franchises for 25 years or per- 
petual. CAP STOCK—Auth and outstdg, $500,000. Transfer 
Agt, H L Doherty & Co, N Y¥. BONDS—lIst mtg sink fd g 5s, 
dated Jan, 1908, due Jan, 1948; $500,000 auth, $362,000 out- 
stdg. Subject to call at 105 and interest on any interest date. 
Int J & J without deduction of normal Federal income tax in 
New York. Sink fd 1% began Nov, 1913. The New York 
Trust Co, Trustee. 

Producers’ Natural Gas Co., Ltd. (Hamilton, Ont.) 

(Controlled by Cities Service Co.) 

INCORP in Ontario, Sept, 1907, CAP STOCK—$200,000 auth 

and outstdg. BONDS—None. 


Spokane (Wash.) Gas & Fuel Co. 
(Controlled by Cities Service Co, through stock ownership.) 

INCORP in Washington, ee = expires in 140. 
Controls entire gas supply of Spokane. 

CAP STOCK—Com, $2,000,000 auth and outstdg. Pref (6% 
cum after July 1, 1912), $300,000 auth and outstdg; callable 
at any time at 105. Trans Agt, H L Doherty & Co, N ¥ 
Divs None. 

BONDS—Ist and ref gold s f 5s, dated 1909, due Aug 1, 1944; 
$5,000,000 auth, $795,000 outstdg. Int F & A 1 at H L Doherty 
& Co, N Y; Trustee, Central Tr Co, N Y; 8s f %% an until 
1916; 1% an thereafter; callable at 105. 

UNION GAS CO, SPOKANE, WASH.—Controlled by Spokane 
Gas & Fuel Co, through ownership of entire $900,000 outstdg 
stock. Incorp in Virginia, 1904. Franchise expires in 1945. 
Bonds—1st and Coll trust gold s f 5s, dated 1905, due July 
1, 1935; $1,000,000 auth, $550,000 outstdg. Int J & J 1 at 
H L Doherty & Co, N Y; Trustees, U S Mtg & Tr Co, > 2 
and G M Cummings, Spokane; s f 1% an to 1916; 2% an there- 
after. 


St. Joseph (Mo.) Ry., Light, Heat & Power Co. 

(Controlled by Cities Service Co through ownership of over 
93% of com stock.) 

INCORPORATED in Missouri in 1895. The principal rail- 
way franchises are unlimited as to time; others expire 1 
to aa electric light, heat and power franchises are per- 
petual. 

OFFICERS—F W Frueauff, Pres; E W Clark, Vice-Pres; 
Z H Van Brunt, Vice-Pres & Gen Mgr; C. E. Foster, Sec- 

reas. 

CAPITAL STOCK, Com., $3,500,000 auth. and outstdg. Pref. 
5% cum. $2,500,000 auth., $1,560,000 outstdg. Transfer 
Agents, J. H. Van Brunt, St. Joseph, Mo., and E. W. Clark 
& Co., Philadelphia. Registrars, Tr. Co. of North America, 
Philadelphia, and Mo. Valley Tr. Co., St. Joseph. Divs. quar. ; 
on pref. J., A., J. & O.; on com. M., J., 8S. & D. Present 
rate 5% on pref. and 2% on com. Paid 5% on pref. from 
Jan. 1, 1908, to date. Initial div. on com. 1% Dec., 1908; 
since then to date 2% per an. 

BONDS.—Il1st g. 5s, dated Nov. 1, 1902, due Nov. 1, 1937, 
$5,000,000 auth and outstdg. Int M & N at Redmond & Co, 
N Y. Equitable Tr Co, N Y, and Mo Valley Tr Co, St Joseph, 


Trustees. 
The Quapaw Gas Co, 


(Controlled by Cities Service Co. through stock ownership.) 
CAP STOCK—$3,000,000 auth and outstdg. Shares, $100. 
BONDS—Ist serial 6s, $700,000 outstdg; $100,000 due an, May 
1, from 1913 to 1921 inclusive. Int M & N at Delaware Tr 
Co, Wilmington, Delaware. 
Toledo Traction, Light and Power Co. 
(Controlled by Cities Service Co.) 

INCORP Jan, 1913, in Maine, as a holding company. 

CAP STOCK—Com, $9,200,000 auth, $8,961,501 outstdg; pref, 
ae nae auth, $7,695,000 outstdg. Shares, $100. Registrar, 
a r Co. 

BONDS—Ast lien 6s, dated Feb, 1913, due Feb, 1918, $7,500,- 
000 auth, $6,764,000 outstdg. Int F & A at New York Tr Co, 
N Y, Trus. Subject to call at 101 and accrued interest.—— 
2nd lien 6s, dated Feb, 1913, due Feb, 1918, $1,200,000 auth 
and outstdg. Int F & A at New York Tr Co, N. Y, Trustee. 
Subject to call at par and interest. Statement of bonds 
of subsidiary companies. Toledo Gas Elec & Heat Co, 
5s, due 1935, $2,500,000 auth, $2,013,000 outstdg. Int A & 
O at Ohio Sav Bk & Tr Co.——Toledo Gas Light & 
Coke Co Ist 5s, dated 1898, $150,000 outstdg. Int M & N at 
Second Natl Bk, Toledo, O., Trus. Toledo Htg & Ltg Co 
Ist 5s, due 1921, $600,000 auth, $336,000 outstdg. Int J @ J 
at Security Sav Tr Co, Toledo, O, Trus.—Toledo & Maumee 
Ist 5s, due 1920, $300,000 auth and outstdg. Int M & § at 
Metropolitan Tr Co, N Y, Trus. Toledo & Western Ry 
lst mtge 5s, due 1926, $1,250,000 auth and outstdg. Int J & 
J at Cleveland Tr Co, Cleve, O, Trus.——Toledo, Fayette & 
Western Ist 5s, due 1927, $250,000 auth and outstdg. Int 
J & J at Cleveland Tr Co, Cleve, O, Trus. 

The Trumbull Public Service Co., Warren, QO. 
(Controlled by Cities Service Co.) 

INCORP. 1911 in O. Franchises expire in 1926, 1929 and 
1933. CAP, STOCK.—Com $1,500,000 auth and outstdg; pref. 
$200,000 auth and outstdg. Divs, none. BONDS.—I1st s f gold 
6s, dated 1911, due June 1, 1929; $1,500,000 auth, $985,600 
outstdg. Int J & D1 at City Sav & Tr Co, Cleve, Trustee. 

Waines & Root Gas, Co. 
(Controlled by Cities Service Co.) 
ae STOCK—$400,000 auth, $200,000 outstdg. BONDS— 
None. 











Wichita Natural Gas Co. 
(Controlled by Cities Service Co.) 

INCORP 1906 in Delaware. CAP STOCK—$3,000,000 auth & 
outstdg. BONDS—lIst 6s, dated 1906, due serially from 1918; 
$1,250,000 auth, $375,000 outstdg. Int M & N at Colonial Trust 
Co, Pitts, Pa, Trustee. 2d mtgs 6s, due in series of $10,000 
yearly commencing May, 1908; $3,000,000 auth, $90, out- 
stdg. Colonial Trust Co, Pitts, Pa, Trustee. 

CITIZENS’ GAS CO. OF INDIANAPOLIS, IND. 

INCORP in Indiana in 1906. On Oct 1, 1913, absorbed by a 
v9-year lease the property and business of the Indianapolis 
Gas Co. Franchise expires in 1930. 

OFFICERS.—Franklin Vonnegut, Pres.; A. F. Potts, Vice- 
Pres.; J. D. Forrest, Sec. & G. Mgr.; Lorenz Schmidt, Treas. 

CAP STOCK—$2,000,000 auth, $1,250,000 outstdg. Shares, $25. 
Stock is held in perpetual and irrevocable trust (five trustees). 
Divs. are payable semi-an. about the 28th of Mar. and Sept. 
Paid 3% Jan. 1, 1911, of which 14%% came out of 1909 pr fits, 
and 14%% out of profits of the first half of 1910; 8% was 
paid March 31, 1911, out of profits accumulated up to Dec. 
31, 1910; 3% was paid Sept 28, 1911. Since then divs at the 
rate of 7% per annum have been paid semi an on March 
28 and Sept 28 of each year 

BONDS—First and refunding sinking fund gold bonds 5s, 
dated July 1, 1912, due July 1, 1942; auth, $10,000,000; out- 
stdg, $1,530,000. Coll tr notes dated Oct, 1914, due Oct, 
1915, $200,000 auth, $100,000 outstdg. Int J A J & O at 
Indiana Natl Bk, Indianapolis. Five-year 544% notes dated 
May, 1914, due May, 1919, in three series—ref series, $25,- 
000 ‘outstdg; 1st series, $35,000 outstdg; 2d series, $25,000 
outstdg. Fletcher Svgs Trust Co, Trustee. 

INDIANAPOLIS GAS CO—Cap stock, $2,000,000 outstdg. 
Shares, $50. Bonds—lst consol mtg g 5s, dated 1902, due Oct, 
1952; $7,500,000 auth, $4,910,000 outstdg. Int A & O at 
Equitable Trust Co, N Y, Trustee. Interest guaranteed by 
Citizens Gas Co. 

COMPARATIVE STATISTICS. 

















Year Dec 31, 1914. 1913. 1912. 1911. 
i, Cee $2,575,025 $1,265,182 $815,423 $704,286 
TORR GEBic cscs. 1,989,258 972,185 647,910 569,037 
Bal for int...... $585,767 $292,996 $167,512 $135,249 
Int on bonds.... **455,986 **149,920 33,785 35,109 
Bal for stock... $129,781 $143,076 $133,727 $100,140 
Dive peid....s.. 87,492 80,592 73,500 *64,747 
ee $42,289 $55,576 $60,227 *$35,393 

*Approximate. **Includes $365,189 in 1914 and $90,412 in 
1913 for rental on operating property. 

Earnings available for interest charges and rentals in 
1914 were equal to 128%: in 1913, 195%; in 1912, net over 


interest chgs was equal to 495%: in 1911, 385%. 
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CITIZENS TRACTION CO., OIL CITY, PA. 

INCORPORATED 1902 in Pa. A consolidation of all the 
electric roads operating in Franklin and Oil City, and con- 
nects these cities and the Boroughs of Rouseville and West 
End. Owns and operates the Citizens Let. & Pwr. Co., Mon- 
arch Park Hotel Co., Big Rock Bridge Co. and the Reno 
Bridge Co. 

OFICERS—J Seep, Pres; J C Brown, V Pres; J E Zimmer- 
mann, Sec; B W Frazier, Jr, Treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pfd, $1,000,- 
000 auth and outstdg, of which $450,000 held in the 
treasury of the company as a free asset. Par, $50. Trans agt 
at office of Treas, Phila. Registrar, Brown Bros Co, Phila. 

BONDS—Ist mtg 5s, dated April, 1912, due April, 1942; 
2,500,000 auth, $1,292,000 outstdg. Subject to call at 105 and 
int after Apr, 1917. Int payable A & O at Pennsylvania Co 
for Insurance on Lives and Granting Annuities, Phila, Pa, 





Trustee, 
CAMPARATIVE STATISTICS. 
Year Dec. 31, 1914. 
NE iid abdeewiuke a oo-see 9296152 
Net after exp & tax. ‘ eed 98,734 
Fixed chgs .... . ee Oe | (67,934 
ETS eer ee ee ere ee ..« $50,800 $29,282 


Net available for interest charges in ane was equal to 
145% ; 1913, 150%. 


CITIZENS’ WATER COMPANY, BURLINGTON, IA, 

INCORPORATED 1902 as successor to the Burlington Water 
Co. FRANCHISE extends to 1922. 

OFFICERS.—E. P. Eastman, Pres.; H. W. Chittendon, Vice- 
Pres.; W. F. Gilman, Sec.; Wm. P. Foster, Treas. 

CAPITAL STOCK, com. $150,000 outstdg. Pref. 5% cum., 
$180,000 outstdg. Shares “100. Registrar and Transfer Agent 
at office of company, Burlington, la. Dividends—Com divs are 
paid semi-an Feb and Aug 1; pref semi-an Feb and Aug 1 
Present rate 6% on the com. and 5% on the pref. Divs. have 
been paid each year since incorporation. 

BONDS.—l1st mtg. 20-year coupon 4s, dated May 1, 1908, 
due May 1, 1923, $220,000 auth., $188,000 outstdg. Int. pay- 
able May and Nov. 1 at lowa State Savings Bank, Burlington, 
la. Int. on these bonds is a preferred claim on water tax. 


CITIZENS WATER corres co. OF NEWTOWN 

INCORP in N Y, 1893. 

OFFICERS—J E Meyer, Pres; J H Dick, V P; C G Meyer, 
Sec; Bernard Suydam, Treas, 

CAP STOCK—$3,000,000 auth, $2 aaapee outstdg. Shares, 
$100. Divs—6% per an, payable J & J 1. 

BONDS—First 5s, $150,000 auth and outstdg, dated 1896, 
due July 1, 1926. Int J & J 1 at Trust Co of America, N Y, 
Trustee.——Second 4s, $1,000,000 auth and outstdg, dated 
1901, due Jan 1, 1921. Int J & J 1 at Trust Co of America, 
Trustee. 


CITIZENS WATER WORKS CO., QUINCY, ILL. 

INCORP in Ill, 1904. Franchise expires in 1934. A _hold- 
ing company for the city until such time as the city is 
financially able to buy the plant. 

OFFICERS—Wm H Govert, Pres; T B Pape, Sec; H CG 
Sprick, Treas. 

CAP STOCK—$100,000 suth and outstdg. Trans Agt at 
office of company, Quincy. Divs 6% BSE. ann guar by city. 

BONDS—lst & 2d 5s & 6%s, dated 1 due serially $12,000 
per ann; $550,000 outstdg. Int A & O 1 at Ricker Nat Bk, 
Quincy, lll. Edwin Sohm, Quincy, Trustee. Callable in case 
city exercises its option to acquire the plant. Int guar by 
the city. 

COMPARATIVE STATISTICS. 


Year Oct. 15, 1914. 1913. 1912. 1911 
eee ......$129,778 $129,107 $120,416 $119, 672 
Net aft tax.... -. O1,206 67,359 50,685 25,963 
Total net..,.. F ‘ $94,305 _ ” $71,3 358 - $52,839 ” $28,274 
ee, - . 83,071 32,479 82,26¢ $2,145 
Dividends 6%... . 6,000 6,000 6000 6,000 


RRE -scsnsuxs .*$55, 234 $32,879 $14,576 D$9,871 
*From this sum there was deducted $24,300 for capital in- 
vestment and $87,547 for renewals and replacements, which 
left a deficit of $56,251 for the year. 
LD — Deficit. 
Earnings available for interest charges for year 1914 were 
equal to 285%; 1913, 219%; 1912, 163%; 1911, 87%. 


CITY RAILWAY CO. (DAYTON, OHIO.) 

INCORP 1893 in Ohio. Franchise runs 50 years from Feb, 
1892, and April 19, 1893. 

OFFICERS—E D Grimes, Pres and Treas; C B Clegg, Ist 
V Pres; E J Barney, 2d V Pres; G G Shaw, 3d V Pres; M 
Hall, Sec; T E Howell, Gen Supt. 

CAP STOCK—Com, auth $2,400,000, outstdg $2,395,100; 
pref, auth and outstdg $6tv,000. Shares $100. Trans Agt, M 
Hall; Registrar, Wm F Hockett, Fourth Nat'l Bank. _Divi- 
dends paid quarterly Dec 31, Mar 31, June 30, Sept 30. Bonds, 
none. 

CLEVELAND & EASTERN TRACTION CO. 

INCORP May, 1910, in Ohio, to take over the Cleveland and 
Eastern division of the Eastern Ohio Traction Co. 

OFFICERS—H P Mclntosh, Pres; H C Ford, V-Pres; R C 
Beatty, Secy and.Gen'l Mgr; C A Taylor, Treas. 

CAP STOCK—Com, $600,000 auth and outstdg; pref, $500,000 
atfth and outstdg. 

BONDS~—-1st g 5s dated July, 1910, due 1982; $1,000,000 auth, 
$763,200 outstdg. Int J & J at Guardian Savings & Trust Co, 
Cleveland, Ohio, Trustee. Callable as a whole or in part on 
any interest day at 103 and interest. 

iarnings for year 1914 were: Gross, $211,559; net after 
taxes, $71,175; int on bonds, $38,160; balance, $33,015. Net 
earnings available for interest on bonds were equal to 186%. 


CLEVELAND, PAINESVILLE & EASTERN R. R. CO., 
CLEVELAND, O. 

INCORPORATED in Ohio in 1895. In 1906 acquired contro! 
of the Cleveland, Painesville & Ashtabula R. R. FRAN- 
CHISES expire from 1920 to 1935. 

OFFICERS—E W Moore, Pres, Cleveland, 0; H A Bvevett. 
Vice-Pres; J Jordan, Vice-Pres ‘& Genl Mer, Willoughby, O : 
F S Borton, Sec, Cleveland, O; Jno P Witt, Asst Sec & Treas, 
Cleveland, O. 

CAPITAL STOCK.—$3.500,000 auth., $2,500,000 omnes, : 
amount auth increased from $2,000,000 in 1911. Shares, $100. 
Transfer Agent, Cleveland (0) Trust Co. Registrar, Cleve- 
land (O) Trust Co. 

BONDS.—l1st mtg. 5s, dated Apr. 1, 1896, due Apr. 1, rr. 
$500,000 auth. and outstdg ; interest payable A. & 0. 1 
Guaranty ——— Co., N. Y., and Cleveland (0.) Trust * E. 
Consol. mtg. 5s, dated Oct. 1, 1898, due Oct. 1, 1918, $2,- 


55 WALL STREET 


PUBLIC UTILITY BONDS 


For Conservative Investment 


JOHN D. CURTIS & CO. 


INVESTMENT SRCURST SE? 





000,000 auth., $1,131,000 outstdg., $500,000 reserved to retire 
underlying liens; it is provided in new refdg. and extension 
mtg. that remaining consols cannot be issued; int. payable 
A. & O. at Citizens Savings & Trust Co., Cleveland, Trustee, 
or Equitable Trust Co, New York.—Refdg. and extension mtg. 
os, dated May 1, 1908, due May 1, 1948, $5,000,000 auth., 
 sarceyr outstdg, ‘$1, 631,000 reserved ‘to retire prior liens and 
523,000 with Trustee not certified reserved for future exten- 
sions and improvements, to be issued only when net earnings 
for preceding 12 mos. have been not less than 25% in excess 
of int. charges on outstdg. bonds, including those to be 
issued; subject to call May 1, 1938, or thereafter at par and 
interest on 30 days’ notice. Int., M. & N. at Cleveland (0.) 
Trust Co., Trustee, or at company’s agency in New York. 


COMPARATIVE STATISTICS. 





Year Dec. 31, <9 1913. 1912. 1911. 
Gross $4: 95 $425,9 $386,967 $366,145 
Operating exp.......... *2: 3 *234 "666 190,005 189,195 
Bal. for int 04,7 $191,257 $196,962 $176,048 
PMR. -OE GABOR. 0.6. 06 dincss 132,272 127,315 138,787 115,045 
ee ee $62,508 $63,941 $58,175 $63,903 


* Includes taxes; jInterest charges. 

The earnings available for payment of fixed charges for year 
Dec. 31, 1914, were equal to 146%; 1913, 150%; for chgs and 
taxes in 1912, 142%; 1911, 156%. 

Cleveland, Painesville & Ashtabula R. R. 


(Controlled by stock ownership by Cleveland, Painesville & 
Eastern R. R. Co. 

INCORPORATED In Ohio in 1901. Owns and operates a trol- 
ley road from Painesville, O., to Ashtabula, O., on private way 
except in towns of Madison and Geneva where franchises 
expire in 1927. A majority of the stock is owned by the 
Cleveland, Painesville & Eastern R. R. Co. 

OFFICERS—E W Moore, Pres; H A Everett, Vice-Pres ; 
J Jordan, Vice-Pres and Gen Mer; F § Borton, Sec; E 
V Hale, Treas; Jno P Witt, Asst Sec "& Asst Treas. 

CAPITAL STOCK, $1,000,000 auth and outstdg. Shares 


$100. Transfer Agent and Registrar, Cleveland (O) Trust Co. 


DIVIDENDS, none. 

BONDS.—Ist g. 5s, dated July 1, 1902, due July 1, 1922, 
$1,000,000 auth., 850,000 outstdg., $140,000 bonds are in 
the treasury. No sinking fund and ale are not callable. 
Int. J. & J. 1 at Cleveland (O.) Trust Co., Trustee. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913. 1912. 1911. 
GroBS .........0 cece ee lae,t48 $143,105 $143,280 $141,315 
OpeP GS... 6. 6s .... 96,434 107,265 103,764 103,634 
0 Pere a ee ee $42,424 $55,840 $39,516 37,679 
RD | is cubed Kae wale 64,308 61,193 66,752 t 977 
OE ee eT $25,353 27 235 $20,298 


CLEVELAND (0.) SO. W. & COLUMBUS RY. CO. 

INCORPORATED in Ohio in 1907. Consolidation of Cleve- 
land & So. W. Tract. Co., Ohio Central Tract. Co. and 
Cleveland, Ashland & Mansfield Tract. Co., O. Owns the Nor- 
walk Gas & Electric Co. On July 1, 1907, purchased $505,- 
000 com. stk. of Mansfield Ry., Light & Power Co. Does a 
passenger, freight and express business. 

OFFICERS—F E Myers, Pres; F H Ginn, V-Pres; L J Wolf, 

= V-Pres; J O Wilson, Sec & Treas; E F Schneider, Genl 
Mgr. 
CAPITAL STOCK—Com, $7,500,000 auth, $4,236,000 outstdg. 
Pref 5% cum, $2,500,000 auth, $2,412,000 outstdg. Shares 
$100. Transfer Agent, Cleveland (0) Trust Co. Registrar, 
Citizens Savings & Trust Co, Cleveland, O. 

BONDS.—Ilst consol. g. 5s, dated April 1, 1907, due April 1, 
1927, $10,000,000 auth, $945,000 outstdg. Int A & O at 
Cleveland (0.) Trust Co., Trustee, or Trustee’s Agency in 
N. Y. Callable on or after April . 1917, at 105 and int.—— 
Cleveland & Elyria 1st 6s, dated May 1, 1895, due May 1, 
1915, $200,000 auth. and outstdg. Int. M. & N. at Citizens 
Savings & Tr. Co., Cleveland, Trustee; callable at par and 
int.——Elyria & Oberlin Ist g. 6s, dated Aug. 1, 1897, due 
Aug. 1, 1917, $100,000 auth. and outstdg. Int. F. & A. at 
Cleveland Tr. Co., Trustee; callable at par and int.—— 
Cleveland, Berea, Elyria & Oberlin 1st g. 5s, dated Mar. 1, 
1899, due Mar. 1, 1919, $500,000 auth., $127,060 outstdg. Int! 
M. & S. at Cleveland (0O.) Tr. Co., “t. callable at par 
and int.——Cleveland, Elyria & Western Ist - 5s, dated Aug. 
1, 1900, due Aug. 1, 1920, $1,500,000 auth., $1,073,000 outstdg. 
Int. F. & A. at Cleveland (0O.) Tr. Co., Trustee, or Nat. Bank 
of Commerce, N. Y.; callable at par and int. ; $427,000 re- 
served for prior liens. —Elyria, Grafton & So. Ry. ist 5s, 
dated Jan. 1, 1902, due Jan. 1, 1922, $100,000 auth. and 
outstdg. Guaranteed by Cleveland, Elyria & W., Int. J. & J. 
- Cleveland (0O.) Tr. Co., Trustee, or at Equitable Tr. Co., 

; 
Gas & Elect. 1st 6s, dated April 1, 1900, due April ‘1, 1920, 
$110,000 auth. and outstdg. Int. A. & O. at Guardian Sav- 
ings & Tr. Co., Clevelanc, O., Trustee, or Chase Nat. Bank, 
N. Y.; callable at par and int.——Clev. & So. W. 1st & consol. 
5s, dated Feb. 1, 1903, due Feb. 1, 1923, $3,000,000 auth, 
$1,400,000 outstdg. ; : $1,600,000 reserved for prior liens. Int. 
F. & A. at Guardian Savings & Tr. Co., Cleveland, O., 
Trustee, or at Equitable Trust Co., N. Y.; callable on or 
after Feb. 1, 1913, at 105 and int.——Ohio ‘cent. Tract. ist 
g. 5s, dated June 1, 1899, due June 1, 1919, $200,000 auth., 
$99,000 cancelled, $101,000 outstdg. Int J & D at New 
Haven (Conn.) Trust Co., Trustee.——Ohio Cent. Tract. con- 
sol. g. 5s, dated Mar. 1. 1903. due Mar. 1, 1923, $400,000 
auth, $299,000 outstdg; $101,000 reserved for Ist 5s. Int 
M. & S. at Cleveland (0.) Tr. Co., Trustee, or at Nat. Bank 
of Commerce. N VY: callable at 19% and int. 


COMPAR: TNE I 19) 











Year Dee 31, 1914 1912 1911. 
Gross receipts ...$1,255,283 $1,255,348 $1,182, 156 $1,128,522 
Net earnings .... 439,484 — 437,703 444,830 
Miecel inc ...... 167 1,175 9,032 
Bal for. mt. ...60. ~ $439,652 $139, 327 $438,875 $453,862 
Bond int ........ 226,692 226,726 227, 196 228 875 
Other int ........ 101,254 98,673 4,991 93,328 
Bal for stk ...... S111 S37 $115,918 $116,689 $131,658 
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CLEVELAND, YOUNGSTOWN & EASTERN RY., 
CLEVELAND, 0O. 
INCORP. 1906 in Ohio. OFFICERS.—H. P. McIntosh, Pres. ; 
R. D. Beatty, Sec.; C. A. Taylor, Treas. 
CAP STOCK—$152,500 auth and outstdg. Shares, $100. 
BONDS.—Cleve. & Chagrin Falls 1st g. 6s, dated 1910, due 
Jan. 1, 1930; $300,000 auth., $251,900 outstdg. Int. J. & J. 1 
pe Rigg Sav. & Tr. Co, Cleve, O., Trustee. Callable at 
2% and int. 


COMPARATIVE STATISTICS 





Year June 30, 1914. 1913. 1912. 1911. 
Is. a5 ce aie acing’ 4 sens: @ ister $115,680 $115,975 $111,590 $107,620 
Exp & taxes............ 89,684 82.33 80,775 77,835 
pal for int. .... ere $35,642 $30,818 $20,786 
Pe San ban> pactedons 18,234 18,234 18,234 18,234 
PE So wc dunk awe oe eee $15,408 $12,584 $11,552 


Earnings applicable to bond int for year June 30, 1914, 
were equal to 152%; 1913, 184%; 1912, 168%; 1911, 163%. 


CLINTON (I1A.) GAS & ELECTRIC CoO. 
INCORP in Ia, 1869. lbranchise expires 1938. 
OFFICERS—E A Young, Pres; C H Young, V Pres; A L 

Schuyler, Sec; C C Coan, Treas. 

CAP STOCK—$1,250,000 auth, $750,000 outstdg. Shares, $100. 
Trans Agt at office of company, Clinton. Divs paid, 10‘, per 
ann, payable J & J. 

BONDS—lst 5s, dated 1901, due Sept 1, 1926, $350,000 auth 
and outstdg. Int M & S, at People’s Tr & Sav Bk, Clinton. 
Northern Tr Co, Chicago, Trustee. 


CLINTON (IA.) STREET RY. CO. 


INCORPORATED in Iowa in 1889 as State Electric Co.; 
name changed to present title in 1905. FRANCHIS® for main 
line is perpetual; others for 25 years. 

OFFICERS.—C. H. Young, Pres.; D. Langan, Vice-Pres. ; 
A. L. Schuyler, Sec.; C. C. Coan, Treas. 

CAPITAL STOCK—$1,000,000 auth, $599,800 outstdg. Shares 
$100. Transfer Agent and Registrar, A L Schuyler, Sec. Divs 
are at present paid at the rate of 6% per an, 3% semi-an. 
Has paid 6% from 1906 to date. 

BONDS.—Ist mtg. 5s, dated 1906, due Mar. 81, 1926, $400,- 
000 auth. and outstdg. Subject to call at 105 after 1911. A 
first lien on the entire property. Int. payable A. & O. at 
Illinois Trust & Savings Bank, Chicago, Trustee. 

COMPARATIVE STATISTICS. 
Year Dee 31, 1914. 1913. 1912 1911. 


CN PR A RAPS $176,718 $164,814 $145,820 $143,882 
Oper expenses...... 94,421 83,424 77,377 84,973 
ipa, oo oneapeaaaile $2/297 81.390 68,443 58,819 


COAST COUNTIES GAS & ELECTRIC 


INCORP March, 1912. in California. acquired the Coast 
Counties Light & Power Co, Big Creek Light & Power Co, and 
San Benito Light & Power Co; also the entire capital stock 
of the Union Traction Co. Franchises in municipalities per- 
petual; county franchises on highways until 1946 to 1959. 

OFFICERS—S Waldo Coleman, Pres & Genl Mgr; R M 
Hotaling, V-Pres; L W Pryor, Secy & Treas; S W Coleman, 
Genl Mer. 

CAPITAL STOCK—Com, $1,000,000 auth & outstdg. Pref 
6% cum, $2,000,000 auth, $1,000,000 outstdg. Shares, $100. 

BONDS—Coast Counties Let & Powers Ist mtge Se. dated 
1906, due Aug, 1946, $1,000,000 auth, $956,000 outstdg. Int 
F & A at Mercantile Trust Co, San Frans, Trustee. Subject 
to call at 107% and int on any int day. Skg fd 1% per ann. 
Union Traction Co 1st mtge 5s, dated 1905, due Feb, 1935, 
$750,000 auth, $631,000 outstdg. Int F & A at Union Trust Co, 
San Francisco, Trustee. Big Creek Light & Power Ist 4s, 
$312,000 outstdg. San Benito Light & Power Ist mtge 6s, 
$150,000. 


COLORADO POWER CO., DENVER, COLO. 


INCORP April, 1913, in Colorado. Successor by reorganiza- 
tion to Central Colorado Power Co., and Leadville Light & 
Power Co. Owns all capital stock of the Salida Light, Power 
& Utility Co. and the Mutual Electric Light & Power Co of 
Alabama, 

OFFICERS—Bulkeley Wells, Ch of Bd; G H Walbridge, 
Pres; F C Walcott and S Z Mitchell, V-Prests; L P Ham- 
mond, V-Pres & Gen Mgr; I W Day, Sec; D E Houston, 
Treas. 

CAPITAL STOCK—Com, $15,000,000 auth, $11,000,000 out- 
stdg; preferred $5,000,000 auth, $425,000 outstdg. Shares $100. 
Pref. is callable at any time at 115. Transfer agent Colum- 
bia Knick. Tr Co. Registrar Bankers Tr Co. Dividends—paid 
at rate of 7% per an on pref since date of issue. 

BONDS—l1st mtg 5s, dated May, 1913, due May, 1953, $4,- 
130,000 outstdg. Int. M & N at Colum-Knick Tr Co, N Y, 
Trustee. Transfer agent Bankers Tr Co. Callable on any 
interest date at 105 and accrued interest. Sink. fund % of 
1% for years 1918 to 1925 and 1% from 1926 to 1952. 

Earnings for 12 months ended Dec. 31, 1914: Gross, $746,- 
S69; Net, $478,712; Total net, $508,389; Bond Interest. $206,- 
275; Depreciation, $66,000; alance, $236,114; Pref Div, 
$29,704; Surplus, $206,410. Net earnings available for interest 
charges were equal to 246%. 





COLUMBIA GAS & ELECTRIC CO. OF W. VA. 

INCORPORATED in W. Va. in 1906 as a holding company 
under the name of the Columbia Corp. Name subsequently 
changed as above. Owns $2,475,700 com ($10,000,000 out- 
stdgz), $2,475,700 pref ($10.000,000 outstdgz) of the East 
Ohio Gas Co; $9,945,0000 com ($10,000,000 outstdg) and $4, 
952,400 pref ($5,000,000 outstdg) of the stock of the Union 
Gas & Elec Co. The latter leases for 99 years the Cincinnati 
Gas & Elec. Co., which owns the entire $3,000,000 pre. stock 
of the Cincinnati Gas Transportation Co. The Columbia 
Gas & Elec. Co. of W. Va. owns in addition to stocks and 
bonds as above, oil, gas and mineral rights by own- 
ership in _ fee, leases under cuwntracts and _ royalties 
lands in Southwestern Va. and Eastern Kentucky ap- 
proximating 285,000 acres from which a large production of 
—_ gas is secured and transported by pipe line to Cin- 
cinnati. 

OFFICERS—A B Leach, Pres; W W Freeman, F B Enslow 
and W Y Cartwright, V-Pres; T F Wickham, Sec-Treas. 

CAPITAL STOCK, $50,000,000 auth and outstdg. Shares 
$100. Transfer Agent, Prov Sav Bank & Trust Co, Cincinnati. 
Registrar, Union Sav Bank & Tr Co, Cincinnati. Divs, none. 

BONDS.—I1st g. 5s, dated Jan. 1, 1907, due Jan. 1, 1927 
$25,000,000 auth, $13,677,000 outstdg. Int J & J 1 at 
Knickerbocker Tr. Co., New York Trustee. Sinking tuna, 
4% of bonds for gas fields, wells, lines, etc., issued 1910-'12; 
5%. 1913-16: 6%. 1917-'20; 7%. 1921-'24; 8%. 1925-’26. 

CINCINNATI, NEWPORT & COVINGTON LT. & TRAC. 
CO.—(Leased by Col. Gas & Elec. Co.). Incorporated in 
N. J. in 1902. Acquired entire stock of Cincinnati, Newport 
& Co\ington Ry. and Union Lt., Heat & Pow. Co., and leased 
the stocks of these companies for 90 years from Apr. 1, 1907, 








to Columbia Gas & Elec. Co., of Ohio, the latter guaranteeing 
int. on its underlying bonds, 444% on the pref. and 3% on the 
com. stock the first year, increasing %% yearly until 6% is 
reached, which rate is to continue thereafter. Col. Gas & Elec. 
of Ohio dissolved, lease now held by West Va. Co. Capital 
Stock, com $5,000,000 auth and outstdg. Shares $100. Pref 
4%% n-c $5,000,000 auth, $4,500,000 outstdg. Divs, see terms 
of lease above. 

CINCINNATI, NEWPORT ¢€ COVINGTON RY. (Entire 
stock owned by Cincin., Newport & Covington Lt. & Tract. 
Co. Stock leased to Columbia Gas & Elec. Co.). Incor- 
porated in Ohio in 1892. Capital Stock, $4,000,000 auth., 
$3,200,000 outstdg. Shares $100. Bonds—1st consol g 5s, dated 
1892, due July 1, 1922, $3,000,000 auth, $2,750,W00 outstdg. Int 
J & J 1 at Nat Bk of Com, N Y. Farmers’ L & T Co, N Y, 
Trustee. $250,000 reserved to retire underlying bonds.—— 
2d _g 5s, dated July 1, 1906, due July 1, 1922, $1,000,000 
auth., $600,000 outstdg. Int. J. & J. 1 at Nat. Bank. of Com., 
N..Y., First Nat. Bk., Cincinnati, or German Nat. Bk., Cov- 
ington, Ky. Farmers’ L. & T. Co., N. Y., Trustee.— 
South Covington & Cincinnati Street Railway 2d consol. 
g. 6s, dated 1892, due Jan. 21, 1932, $500,000 auth., $150,000 
outstdg. .Int. J. & J. 1 at Nat. Bk. of Com., N. Y., First 
Nat. Bk., Cincinnati, or German Nat. Bk., Covington, Ky.; 
$250,000 reserved to retire Ist 5s.——Newport & Dayton St. 
Ry. ist 6s, dated Aug. 1, 1887, due Aug. 1, 1917, $100,000 
auth. and outstdg. Int. F. & A. 1 at Nat. Bk. of Com., N. Y., 
German Nat. Bk., Covington, Ky., and First Nat. Bk., Cin- 
cinnati. 

UNION LIGHT, HEAT &€ POWER CO. (Entire capital 
stock owned by Cin., Newport & Covington Lt. & Tract. Co. 
and leased to Col. Gas & E. Co.) Through its ownership of 
various companies controls entire gas and electric ght busi- 
ness of Covington, Newport, Ludlow, West Covington, Latonia, 
Dayton and Fort Thomas, and entire water business of Dayton, 
Bellevue and Fort Thomas. Capital Stock, $500,000 auth. and 
outstdg. Shares $100. Bonds ist mtg g 4s dated May 1, 1901, 
due May 1, 1918, $2,000,000 auth, $1,608,000 autstdg. Int M & 
N 1 at Nat Bk of Com, N Y, First Nat Bk, Cincinnati, or Ger- 
man Nat Bk, Covington. Union Sav Bk & Tr Co, Cincinnati, 
Trustee; callable at 110 and int; $392,000 reserved for addi- 
tions and imp. 

UNION GAS & ELECTRIC CO., CINCINNATI, O. (Con- 
trolled by stock ownership by Columbia Gas & Elec. Co. 
Incorporated in Ohio in 1906. On Sept. 1, 1906, 
leased the properties of The Cincinnati Gas & Elec. Co. Capi- 
tal Stock, com. $10,000,000 auth. and outstdg. Pref. 6% cum. 
$5,000,000 outstdg. Shares $100. Bonds, none. 

CINCINNATI GAS ¢€ ELECTRIC CO. (Controlled by lease 
by Union Gas & Elec. Co., Cincinnati, O.). Incorporated in 


Ohio in 1837. Owns all the gas and electric properties in- 


Cincinnati and various suburbs. Leased to Union Gas « 
Elec. Co. for 99 years from July 1, 1906; lease after 
Jan. 1, 1911, calls for 5% divs. on the stock. Lessee has option 
to purchase stock at $115 per sh. at expiration of lease. 
Capital Stock, $36,000,000 auth, $35,056,300 outstdg. Shares, 
$100. Transfer Agent, Union Sav Bk & Tr Co, Cincinnati. 
Divs payable quar J A, J & 0 14% each. See terms of lease. 


* Divs. have been paid continuously since 1853 at various 


rates; 4% 1901 to 1904; 446% 1904 to 1908; 4%% 1909 to 
1911; 5% from Jan. 1, 1911. to date. Ronda—Cinvinnar: 
Edison Elec. ist g. 5s, due June 1, 1917, $1,500,000 auth. and 
outstdg. Int. J. & D. at Central Tr. Co., N. Y. 

CINCINNATI (0.) GAS TRANSPORTATION CO. | Incor- 
‘porated in W. Va. in 1908. Leased to Columbia Gas & 
Electric Co. for 30 years from 1908 with privilege of 
renewal. Lease calls for all charges and divs. on com. as 
follows: 3% in 1909; 5% in 1910; 7% in 1911, and 10% 
yearly thereafter; also 5% on pref. only after retmt of all 
bonds. Capital Stock, com. $2,000,000 auth. and outstdg. 
Pref 5% $3,000,000 auth and outstdg. Shares $100. Bonds— 
Ist g 5s, dated July 1, 1908, due July 1, 1933, $5.000.000 auth 
and $4,050,000 now outstdg. Int J &J 1 at Cincinnati (O) Tr 
Co., Trustee; callable at 110 and int. after July 1, 1913; s.-f. 
of $250,000 yearly became operative July 1, 1911, since which 
time $678,000 bonds have been redeemed; guaranteed prin. 
int. and s.-f. by Columbia Gas & Elec. Co. and $3,000,000 of 
them by Cincin. Gas & Elec. Co. 


COLUMBIA (S. C.) RY., GAS & ELECTRIC CO. 

INCORPORATED in 1892. Name changed from Columbia 
Electric Street Ry., Light & Power Co. to above title in 
1911. A consolidation in 1905 of the Columbia Electric Street 
Ry., Light & Power Co. and the Columbia Water Power Co., 
the former being a consolidation of the Columbia Electric & 
Suburban Ry. Co. and the Congaree Gag & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the 
stock and bonds of the Columbia Gas Light Co., which is 
also leased. FRANCHISE—Operates under rights granted by 
State of S C (which owns the city streets). Charter is per- 
petual. Gas franchises granted by State and city franchises 
covering all departments are without time limit. 

OFFICERS.—E. W. Robertson, Pres. and Treas.; Henry 
Parsons, V-Pres; R Charlton Wright, Sec. 

CAPITAL STOCK, Com., §$2.900.000 auth. and outstdg. 
Pref 6% cum, $1,000,000 auth, $831,600 outstdg. Shares, $100. 
Transfer Agents, Redmond & Co. N we Registrar, 
Columbia Trust Co, N Y. Present rate of divs in pref, 6% 
per annum, payable 1%4% quar. Paid 6% per annum in 1910, 
1911, 1912, 1913 & 1914. None on com. 

BONDS.—I1st mtg. s. f. g. 4s, vated July 1, 1911. due July 
1, 1936; $7,500,000 auth, $2,783,000 outstdg; $60,000 de- 
posited to guarantee int. on Canal] Co. 6s; of unissued bonds. 
$200,000 are reserved to retire Canal Co 6s and $4,597,000 
for improvements, additions, etc.; callable at 105 and int. 
on any int. day. On and after July 1, 1912, an amount equal 
to 1% of bonds out must be expended for improvements, etc., 
against which no bonds may thereafter be issued, and be- 
ginning Dec. 15. 1915. 1% additional for retirement of bonds. 
Int J & J at office of Redmond & Co, N Y. Columbia Trust 
Co, N Y, Trustee 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1912. 

GE 4b soackace 3 ...-$764,840 ¥601,991 
Net, after taxes........ 340,524 400,Y7T 272,18 
Fixed charges .......... 146,695 132,506 107,443 
Balance .... we eee «$198,829 $199,696 $168,471 $164,756 
Dividends ... cocese 40,896 19,896 19,896 42,948 
Perr rc ... 148,933 $149,800 $118,575 $121,808 

Earnings available for payment of interest charges for 1914 
were equal to 232%; 1913, 249°7 ; 1912, 227% ; 1911, 253%; 


1910, 251%. 
COLUMBUS (0.) CITIZENS TELEPHONE CO. 

INCORP 1898 in O. Leases Franklin County Telephone Co. 
Franchise gives city right to purchase after 15 years. Inde- 
pendent. In July 1914 was merged with 14. other companies 
into the Ohio State Tel. Co. See that company. 

CAP STK—Com, $750,000 auth & outstdg. Shares $100. Pref 
6% cum, $1,000,000 auth, $802,100 outstdg. Divs, 6% on pref. 
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BONDS—lIst mtge g 5s, dated 1900, due 1920, $750,000 auth, 
$650,000 outstdg. Int J & J at State Svgs Bk & Tr Co, Co- 
lumbus, Trustee. Callable after Jan 2, 1915, at 105. 


COLUMBUS (GA.) ELECTRIC CoO. 

INCORP. in Me., 1908. A holding company controlling 
through its subsidiaries the entire electric lighting, electric 
railroad, gas and power business of Columbus, Ga., and vicin- 
ity. Franchises perpetual. 

OFFICERS.—C. F. Wallace, Pres.; H. H. Hunt, V.-Pres. ; 
A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $1,500,000 auth. and outstdg. Pref. 
6% cum. (after Jan. 1, 1915), $1,200,000 auth. and outstdg. 
Shares $100. Pref as to divs and assets. Trans Agts, Stone & 
Webster, Boston. Registrar, Old Col Tr Co, Boston. Divs on 
pref paid at rate of 6% per an since Jan 1, 1907, payments 
J & Ji1. None on com. 

BONDS.—Ist mtg. coll. g. 5s dated 1903, due Apr. 1, 1933; 
$1,500,000 auth., $758,000 outstdg. Int. A. & O. 1 at Old 
Clony Tr Co, Boston, Trustee. Callable at 105. 000 
reserved to retire a like amount of Columbus R. R. Co. 5s. 
Imp fund, 2% per an of outstdg bonds.——Owns all the stock 
of Gas Light Co of Columbus. 

Columbus (Ga.) R. &.—Bonds.—ist con. g. 5s, dated 1908, 
due Oct. 1, 1937; $450,000 auth., $423,000 outstdg., of which 
$370,000 are owned by the Columbus Elec. Co. Int. A. & O. 1 
at West End Tr Co, Phila, Trustee. 

COMPARATIVE STATISTICS (Combined Cos). 














Year Dec. 31, 1914. 1913. 1912. 1911. 

QOOGR  ccdsccccseveviaas $681,606 $608,835 ’ $492,325 
Met aft CAmes ccccceves. 383,271 313,983 272,335 265,607 
Be GD encscccretececs 284,477 232,504 188,511 175,461 
Oe GSP ccccceccs 40,160 40,175 38,252 27,992 
Balance ........ Pee aeeS $58,634 $41,304 $45,571 $62,154 
PPERD cccsecactavestanatines 35,848 72,892 64,903 
MUROERD. ccconcesessecss $58,634 $77,152 $118,464 $127,057 
Pref div, 6%.....e+-s 72,000 72,000 72,000 72,000 
NEES. caccceaddiecuss $13,365 $5,152 $46,464 $55,057 

*Net after expenses. jfint and taxes, 

Earnings (after tne! oth inc) applicable to interest and 


sinking and improvement funds for the year Dee 31, 1914, 
were equal to 117%; 1913, 128%; 1912, 152%; net over int, 
taxes and skg and imp fds in 1911, 162%. 

COLUMBUS (GA.) POWER CO.—Controiled by the Columbus 
(Ga.) Elec. Co. by ownership of the entire $1,500,000 com. 
stock, entire $976,866 notes, and $121,300 of the $350,000 out- 
stdg. 6% n.-c. pref. stock. Bonds.—ist g. 5s, dated 1906, due 
Apr 1, 1936; $4,000,000 auth, $2,429,000 outstdg. Int A & 
Vv. 1 at Commonwealth Tr. Co., Boston, Trustee. Callable at 
110; s. f. 1% per an. of certified bonds. Guar. p., i. & s. f. 
oy Columbus Elec. Co. 


COLUMBUS, NEW ALBANY & JOHNSTOWN 
TRACTION CO., COLUMBUS, O. 

INCORP 1899 in Ohio. Franchise expires in 1924. 

CAP STK—Com, $400,000 auth, $200,000 outstdg. Pref 6% 
cum, $200,000 auth & outstdg. Shares, $100. 

BONDS—lIst mtge g 5s, dated 1905, due 1925, $450,000 auth, 
none outstdg. Int J & J at Prov Svgs Bk & Tr Co, Cinn, O, 
Trustee. 


THE COLUMBUS RAILWAY, POWER & LIGHT CO. 


(Formerly The Columbus Traction Co.) 

INCORP Nov, 1913, to succeed the Columbus Traction Co 
and to take over the properties leased to the Columbus Ry 
& Lt Co. In Feb, 1915, the property of the Columbus Light 
Heat & Power Co was acquired. 

OFFICERS—S G McMeen, Pres; E XK Stewart, V Pres, 
Treas & Genl Mgr; C M Clark, V-Pres; P V Burington, Sec 
and Auditor. 

CAP STOCK—Com, $6,080,000 auth, $6,028,830 outstdg; 
pref, series “A’’ 6% cum $1,720,000 auth, $749,817 outstdg; 
series “B” 5% cum, $4,200,000 auth, $3,946,925; outstdg, prior 
preference 4% cum, $3,145,000 auth; none outstdg. Shares 
$100. Divs paid 14%.% quar on pref series ‘‘A” from April, 
1914, to date, 14% quar on pref series ““B” and common from 
May 1, 1914, to date. 

BONDS—lst pref ext 5s dated Apr, 1915, due Oct, 1940, 
$25,000,000 auth; $2,000,000 may be issued at company’s dis- 
cretion. Int A & O at Phila agency or Col, Ohio, Girard 
Trust Co, Phila, Pa, Trustee. Notes, 1 year gold notes, 
dated June, 1914, due June, 1915; $600,000 outstdg. Int J & 
D at E W Clark & Co, Phila. This company assumed the 
following bonds.——The Columbus Elec Co Ist mtge 6s, dated 
1897, due Noy. 1922; $450,000 outstdg. Int M & N 
at Central Tr Co, N _ Y, Trus.——Columbus’' Edison 
Elec Lt Co ist’ mtge 5s, due 1929; $300,000 auth and 
outstdg. Int A & O at Ohio Natl Bk, Columbus, O. Callable 
at any time at par.--—The Columbus Ry Ist consol 4s, dated 
Oct, 1899, due Oct, 1989; $7,000,000 auth, $3,145,000 outstdg. 
int quar Jan at Union Sav Bk & Tr Co, Cincinnati, O, Trus, 
at office of E W Clark & Co, Phila, Pa, and at co’s office, 
Columbus. Subject to call after Oct 1, 1914, at 105 and int. 

——The Crosstown St Ry Ist g 5s, dated 1893, due June, 1933. 
Int J & D at E W Ciark & Co, Phila, & Knickerbocker Tr Co, 
N Y, Trus; $572,000 auth and outstdg. Columbus St Ry ist 
g 5s, dated July, 1892, due July, 1932; $3,000,000 auth and 
outstdg. int J & J at E W Clark & Co, Phila, Pa,, Knicker- 
bocker Tr Co, N Y, Trus.—-——The Central Market St Ry Ist 
g 5s, dated July, 1902, due Jan, 1922; $500,000 auth, $425,000 
outstdg. Int J & J at New York Tr Co, N Y, Trus. Subject 
to call at 110 and int, s f 5% of gross receipts commenced 
in 1907.———Columbus Public Service Co 1st 6s dated Feb, 1904, 
due Feb, 1924; $182,000 outstdg. Int F & A at Col Savings 
& Trust Co, Columbus, Ohio.——Columbus Light Heat & Pow- 
er Co genl mtg g 6s, dated Aug, 1908; due Feb, 1924, $471,- 
000 outstdg. Int F & A at The Capitol Trust Co, Columbus, 
Ohio. 

Earnings for year ended Dec 31, 1914, including the Col 
Light Heat & Power Co: Gross, $3,066,298; net after taxes, 
$1,179,552. Interest, etc, $520,438. Surplus, $659,114. Pref 
divs, $244,145. Balance, $414,969. Net earnings available 
for interest charges were equal to 226%. 


COMMONWEALTH-EDISON CO., CHICAGO, ILL, 


INCORPORATED in Illinois in 1907. A consolidation of the 
Chicago Edison Co. and the Commonwealth Electric Co. of 
Chicago. Controls the entire electric lighting and power 
business of Chicago. FRANCHISES expire in 1047. 

OFFICERS—Samuel Insull, Pres; L A Ferguson, J F Gil- 
christ, W A Fox, J H Gulick, V-Prests; E J Doyle, Sec-Treas ; 
R L Elliott, Wm S Kline, Asst Secs; Geo E Burns, Asst Treas ; 
H E Addenbrooke, Auditor. 

CAP STOCK—$50,000,000 auth, $45,838,936 issued. Shares, 
$100. Transfer Agent at 72 W Adam St, Chicago. Registrar, 
Illinois Trust & Sav Bank, Chicago. Now on an 8% per an 
basis, payable quar F, M, A & N 1. Paid 1%% quar 
from Nov 1, 1 , to Aug 1, 1908, inclusive; 144% quar from 
Nov, 1908, to Feb 1, 1911. May 1, 1911, to Aug 1, 1913, 1%% 
quar. 2% Nov, 1913. Stock dividend of 10% paid Oct 4, 1913. 





BONDS.—Ist mtg. g. 5s, dated Sept. 1, 1908, due June 1, 
1943, callable at 110 and int. on and after Sept. 1, 1918, 
$24,000,000 issued. Int. payable M. & S. 1 at Illinois Trust 
& Savings Bank, Chicago. Northern Trust Co., Chicago, 
Trustee.——Commonwealth Elec. Co. ist mtg. s. f., 5s, dated 
June 1, 1898, due June 1, 1943, $8,000,000 issued and outstdg. 
Int. payable M. & S. 1 at Illinois Trust & Sav. Bank, Chicago. 
$17,000 for each $1,000,000 bonds outstdg. at the end of eacb 
year .is required to be set aside for a depreciation reserve. 


COMPARATIVE STATISTICS. 




















Year Dec 31, 1914. 1913. 1912. 1911.* 
Gross inc ....$19.060,196 $17,100,270 $15,564,996 $17,528,861 
Op ex & dep.**12,008,640 9 4 8,855,572 9,594,606 
Taxes etc.... 1,492,265 1,353,915 1,127,194 1,316,702 
Total exp ...$13,500,905 $10,858,342 $9,982,766 $10,911,308 
Net inc...... $5,777 052 $6,241,927 $5,582,229 $6,617,553 
Bond int..... 1,600,000 1,600,000 1,600,000 O44 
Dep reserve.. heaetos 544,000 544,000 680,000 
Bal for divs.. $4,177,052 $4,097,927 $3,438,229 $4,017,609 
Dividends ... 3,534,652 2,816,864 2,516,783 2,712,315 
Surplus ..... $642,400 $1,281,063 $921,445 $1,305,294 


*Covers 15 months. **Owing to the new method adopted by 
the State Public Utilities Commission, depreciation reserve, de- 
— & amortization will be included in this item here- 
after. 

Earnings available for the payment of int charges for the 
year Dec 31, 1914, were equal to 361% ; net available for int 
chgs and depreciation reserve in 1913, 291%; 1912, 261%; for 
15 months ended Dec 31; 1911, 255%. 


COMMONWEALTH GAS & ELECTRIC COMPANIES. 

A voluntary organization formed in Massachusetts Sept, 
1910. Owns the entire capital stocks of the Athol Gas & Elec- 
tric Co and the Marlboro-Hudson Gas Co. 

OFFICERS-—J Q Bennett, Pres; P B Webber, Treas. 

CAP STOCK—Auth pref $1,800,500 outstdg, $1,136,600 com 
auth and outstdg, $15,005 shares (com no par value). Trans- 
fer Agt, Old Colony Trust Co. Dividends of 14% quarterly 
have been paid on the pref since Jan 16, 1901. A dividend of 
50 cents per share has been paid on the common semi-annu- 
ally since July 15, 1912. BONDS—None. 


‘eaeeeeees STATISTICS. 





Year June 30. . 1913. 1912. 1911. 
ORR Re ere $213,057 $201,514 $165,641 $144,162 
Net, after taxes ....... 92,470 90,751 77,838 64,414 
Imt OMG DIGS cccccecces 87,200 74,989 61,055 45,475 
SUPGNe © occccsase ‘ $5,270 $15,762 $10,783 $18,939 


COMMONWEALTH POWER, RAILWAY & LIGHT CO., 
JACKSON, MICH. 

INCORP 1910 in Me. A holding company. 

OFFICBRS—A G Hodenpyl, Pres; C M Clark, V-Pres; Geo 
E Hardy, V-Pres; Jacob Hekma, Treas & Sec; C A Pearson, 
Jr, Asst Sec & Asst Treas. 

CAP STOCK—Com, $25,000,000 auth, $15,500,000 outstdg, 
pref 6% cum, $35,000,000 auth, $16,000,000 outstdg. Shares, 
$100. Trans Agts, Hodenpyl, Hardy & Co, Inc, N Y; E W Clark 
& Co, Phila; Michigan Tr Co, Grand Rapids; Fidelity and 
Columbia Tr Co, Louisville, Ky. Registrars, Bankers’ Tr Co, 
N Y: Fidelity Tr Co, Philadelphia; Old Nat Bank, Grand 
Rapids; United States Trust Co, Louisville, Ky. Divs on pref, 
1%% quar F, M, A & N from May, 1910, to date on com, 
init div 1% quar since May 1, 1913. Pref stk is redeemable at 
105 and ace div. BONDS—5-yr 6% conv bonds, dated May, 
1913, due May, 1918; $10,000,000 outstdg. Int M & N 1. 


COMPARATIVE STATISTICS. 














Year Dee 31, 1914. 1913. 1912. 1911. 
eee ee 3, .637 $2,403,689 $1,302,461 $1,139,860 
Exp and taxes.... 112,997 92,583 78,58 57,429 
Me) ccitaaaasaded $2,887,640 $2,311,106 $1,223,874 $1,082,431 
Int charges ..... 905 397,680 54.823 ARIES 
Ug eee y *760, 360,000 360,123 
Dales occecacne $1,283,734 $1,153,425 $809,050 $722,307 


*Includes $400,000 to cover dividend requirements since 
May, 1913, on the $10,000,000 of additional pref stk issued at 
that time. 

Cadillac (Mich.) Water & Light Co. 

Controlled by Commonwealth Power, Ry & Light Co, through 
ownership of entire cap stock, except directors’ shares. Bonds 
—ist g 5s, dated 1905, due Sept 1, 1925; $132,000 outstdg. 
Int M & § 1 at Michigan Tr Co, Grand Rapids, Trus. Call- 
able at 102 and int; s f $4,000 per an. 

Consumers’ Power Co. (Maine). 


(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire issue of com stk.) 

INCORP 1910 in Me. OFFICERS—W A Foote, Pres; E W 
Clark, V Pres; G E Hardy, V Pres; Jacob Hekma, Treas 
and Sec; C A Pearson, Jr, Asst Treas & Asst Sec. 

CAP STOCK—Com, $10,000,000 auth and outstdg; Pref, 6% 
cum, $10,000,000 auth, $6,700,000 outstdg. Shares, $100. Trans 
Agt, E W Clark & Co, Phila; Registrar, Fidelity Tr Co, Phila. 
Pref is redeemable at 105 and acc divs after 1920. Divs, on 
pref, 1%% quar, J, A, J & O 1 since organization. 

Bonds—\st lien & refdg g 5s, dated 1911, due Jan 1, 1936; 
$35,000,000 auth, $12,936,0000 outstdg. Int J & J 1 at Harris 
Tr & Sav Bk, Chicago, Trustee, and at Harris, Forbes & Co, 
N Y. S f, an after 1915, 1% of bonds outstdg. 


COMPARATIVE STATISTICS COMBINED COMPANIES. 











Year Dec 31, 1914. 1913. 
GO 6.00.6 6584 055 05040660 cokndastee «++. «$3,415,402 $3,155,214 
i SEs TI, CR ck cht i ccescsctsucecinn 1,508,308 1,714,556 
DR. <i cdvteheesehekbehet inde ane ames $1,907,093 $1,440,657 
PE SE. etd cnscesanaansns cn annenes 817,919 729,931 
NN ob ctor bese ddatiiesseseaancael $1,089,174 $710,726 
DPD. ob. dddieatsceenetSeacdeusaseaned™ 402,000 318,500 
I 5 cat dineicension tans wakwe> scene $687,174 $392,226 


Earnings available for fixed chgs for year 1914 were equal to 
233% ; 1913, 197%. 

COMMONWEALTH POWER CO, JACKSON, MICH. Con- 
trolled by Consumers’ Power Co, through ownership of entire 
com stk and practically all of the preferred stock. Trans 
Agt, at Jackson, Mich; Registrar, First Tr & Sav Bk, Chi- 
cago. Pref is redeemable. Bonds ist g 5s, dated 1904, due 
Dec 1, 1924; $1,213,000 outstdg. Int J & D1 at Harris Tr 
& Sav Bk, Chicago. § f, 2% of bonds outstdg for 5 yrs from 
Dec 1, 1909; 24 5 yrs, 3% ; 3d 5 yrs, 4%. 

GRAND RAPIDS-MUSKEGON (MICH) POWER CO. Con- 
trolled by Consumers’ Power Co, through ownership of prac- 
tically all pref and com stk. Pref is callable at par and int 


May 1, 1915 


' 
' 





May 1, 1915 
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otuee Dec 1, 1929. Dive on pref, 8% semi-an since July 1, 
1 


BONDS—Ast g 5s, dated 1906, due Mar 1, 1931; $767,000 
outstdg. Int M & A 1 “ — Tr & Sav Bk, Chicago, Trus, 
of First Natl Bk, N Y. 2% of bonds outstdg. 

GRAND RAPIDS MICH) EDISON CO. Controlled by 
Grand Rapids-Muskegon Power Co. through ownership of all 
of com stk and a majority of pref. Bonds—Iist g 5s, dated 
1902, due May 1, 1916; $734,000 outstdg. Int M & N 1 at Con- 
tinental & Commercial Tr & Sav Bk, Chicago, Trus, or First 
Natl Bk, N Y. § f provision. In Jan, 1912, a mtg was filed 
to Harris Tr & Sav Bk of Chicago, to secure an issue of 
25-yr 5% eg bonds, dated June 1, 1910. Provision is made 
under the mtg for prior liens. 


Grand Rapids, Holland & Chicago Ry., Holland, Mich. 
(Controlled by Commonwealth Power, Ry & Lt Co through 
stock ownership. ) 

INCORP 1904 in Mich. Franchises expire in 1927 and 1930. 

OFFICERS—Benj S Hanchett, Pres; B C Cobb and W H 
Beach, V-Pres; Chas A Floyd, Sec; W C Vandenberg, Treas; 
S E Wolff, Asst Sec & Asst Treas. 

BONDS.—I1st mtg g 5s, dated Aug 1, 1900, due Aug 1, 1920; 
$1,500,000 auth, $1,475,000 outstdg. Int F & A at Continent & 
Commercial Tr & Svgs Bk, Chicago, Trustee, or Guaranty 
Trust Co, N Y. Sinking fund of $5,000 per annum until 1910, 
$15,000 per an thence until 1915, and $25,000 per annum 
thereafter. Not subject to call. 


Grand Rapids (Mich.) Railway. 
(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire com stk issue.) 
INCORP 1900 in Mich. Franchises expire 1921-1932. 
OFFICERS—B S Hanchett, Pres; B C Cobb, V-Pres; L J 
De Lamarter, Sec & Asst Treas; S E Wolff, Treas & Asst 


Sec. 

CAP STOCK—Pref, 5% cum, $2,000,000 auth, $1,500,000 
outstdg. Shares $100. Trans Agt, E W Clark & Co, Phila, 
or at company’s office. Registrar, Michigan Tr Co, Grand 
Rapids, or Prov Life & Tr Co, Phila. Divs on pref, 5% per an 
since 1901, payable 14% quar, F, M, A & 1. 

BONDS—1st g 58, dated 1900, due June 1, 1916: $3.500,000 
auth, $3,023,000 outstdg. Int J & D1 at N ¥ Tr Co, Trustee. 
Sf ‘provision. 

COMPARATIVE STATISTICS. 











Year Dec 31, 1914. 1913. 1912. 1911. 
REE $1, 286,568 $1,294,346 $1, _- 588 $1,169,393 
Oper GED ....<2. 829,637 796,551 701,382 661,430 
Bas SOP 266... 60 $456,931 $497,795 $532,206 $507 693 
Int charges ...... 161,77 166,633 174,073 178,235 
Bal for otk. ...0< $295,152 $331,162 $358,133 $329,728 
DivG WPEE .ccccccs 75, 75,000 75,000 75,000 
ee $220,152 $256,162 $283,000 $254,728 


Earnings available for int charges (incl other int) for vear 
1914 were equal to 282%; 1918, 298%; 1912, 306%; 1911, 
285%. 

Michigan Light Co. (Michigan). 

(Controlled by Commonwealth Power, Ry & Light Co. 
through ownership of entire outstdg com stk.) 

INCORP 1914 in Mich. Michigan Lt Co of Mich was formed 
in 1914 as a consolidation of the operating companies in line 
with the simplifications of corporate organizations due to the 
Income Tax Law. CAP STOCK—Pref, 6% cum, $2,144,000 auth 
and outstdg. Trans Agts, pref, Hodenpyl, Hardy & Co., 
Inc, N Y. Registrars, pref, Equitable Tr Co, N Y. Divs on 

pref. 6% per an, payable 1%% quar, J. A, J &0 1. 

EARNINGS for year Dec 81, 1914: Gross, $1,550,675: net, 
$657,204 ; fixed charges, $211,150; balance, $446,054; dividends. 
$128,640; surplus, $317,414. Earnings available for fixed 
charges were equal to 311%. 

BAY CITY (MICH) GAS CO. Bonds—tst 5s, dated 1900, 
due June 1, 1920; $500,000 auth and outstdg. Int J & D 1 at 
N Y Tr Co, Trustee. Callable at 110 and int. 

FLINT (MICH) GAS CO. Bonds 1st. g 5s, —. 1904, 
due Nov 1, 1924; $500,000 auth and outstdge. Int M N 1 
A Mich Tr Co, Grand Rapids, Trustee. Callable at 165 and 


JACKSON (MICH) GAS CO. Bonds 1st g 5s dated 1897, 
due Apr 1, 1987; $350,000 auth and outstdg. Int A & 01 at 
Hodenpyl, Hardy & Co. N Y. Callable at 110 and int. 

PONTIAC (MICH) LIGHT CO. Bonds 1st 5s, dated 1902, 
due Jan 1, 1927: $230,000 auth, $209.000 outstdg. Int. 
J & J 1 at Mich Tr Co, Grand Rapids, Trustee. Callable at 
108 and int. 

SAGINAW CITY (MICH) GAS CO... Bonds—1st g 5s. dated 
1901, due May 1. 1916: $1.000,000 auth, $857,000 outstdg. Int 
M & N 1 at Mich Tr Co, Grand Rapids, Trustee. Callable at 
105 and int. 

KALAMAZOO (MICH) GAS CO. Controlled by Michigan 
Light Co. Bonds ist Ss. dated 1900, due Jan 1. 1920: $450.- 
0 auth, $400,000 outstde. Int J & 1 1 at Michigan Tr Co, 
Grand Rapids, Trustee. Callable at 105 and int. 

Saginaw-Bay City (Mich.) Ry. Co. 

Controlled by Commonwealth Power, Rv & Light Co through 
ownership of entire outstdg cap stock. excent directors’ shares 
Ronds—tst Ss. dated 1910. due Mar 1. 1985: $5.000.000 auth, 
$1,100,000 outstdg. Int M & S 1 at Hodenpyl, Hardy & Co, Inc. 
wT Mich Tr Co. Grand Rapids. Trustee Saginaw Val- 
ley Traction Co Ist g Ss. dated 1899. due Feb 1. 1929: $850.- 
000 auth, $730.000 outstdg. Int F & A at Boston Safe Dep 
& Tr Co, Trustee. S f, $17,000 per an. 

Springfield (Ohio) Light, Heat & Power Co. 
(Controlled by Commonwealth Power. Ry & Lt Co.) 

INCORP in Ohio. 1998 Franchises expire 1922 

OFFICERS—B C Cobb, Pres; W H Barthold, V-Pres; G J 
Klenk. Secr: W Parsons. Treas 

CAP STOCK—Practically all the stock is owned by the Com- 
monwealth Power. Ry & Lt Co. 

RONDS—Ist g « f Ss. dated Feb 1 1999. due Feh 1 1929: 
(closed mtge), $735,000 outstdg. Int F and A at State Sav- 
ings Bank & Trust Co (Ohio). Trustee. S f 2% Feb 1 from 
1914 to 1918, ine: increased rate thereafter Gen! mtge 5s 
dated April, 191%. due April. 19382: $300.000 outstdg. Int A 
& O. Michigan Tr Co. Grand Rapids, Mich, New York and 
London. Redeemable at 105. 

Union Ratlway, Gas & Electric Co. 
(Controlled by Commonwealth Power. Ry & T+ Co.) 
INCORP 197 in N J. A holding comnanv. OF FICERS—A 
G Hodenpyl, Pres: C M Clark, V-Pres: Geo FE Hardy, V-Pres: 
Jacob Hekma, Treas & Sec: C A Pearson. Jr, Asst Sec & Treas. 
CAP STOCK—Nearly all stock is owned by the Common 

wealth Power. Ry & Lt Co. 

BONDS—Coll tr 2 5s. dated 1909, due Tuly 1. 1939: $4.000.- 
000 outstdg. Int 7 & J at Hodenpyl, Hardy & Co, Ine, N Y. 
and E W Clark, Phila Com’! Tr Co, Phila, Trustee. Callab): 
at par and int. 

NOTES—tThree-yr 5% gold notes. dated Mar. 1918, due Mar, 
1916. auth $4,000.000; outsdg. $1,500,000; int M @& 8 1: Rank- 
ers Trust Co N Y trustee. Redeemable as a whole at 100 and 
int on any interest day. 





EVANSVILLE (IND) LIGHT CO. Controlled by Union Ry, 
Gas & Electric Co, through ownership of practically entire 
outstdg cap stk. 

PUBLIC UTILITIES CO. INCORP July, 1912, in Indiana, 
50 years, controlled by the Evansville Light Co through owner- 
ship of practically the entire common stock and $950,000 of the 
pfd. Owns the stock of the Evansville Public Service Co, and 
also title to the railway properties formerly owned by the 
Evansville and Southern Indiana Traction Co. 

OFFICERS—H W Marshall, Pres; A C Blinn, V Pres & 
Treas; F J Hass, Sec. 

CAP STOCK—Auth and outsdg com $3,000,000; pref auth 
$8,000,000; outsdg $2,200,000, 5% cumulative for 1918, 1914, 
1915, and "8% thereafter. 

BONDS—Public Utilities Co Ist lien and refunding 5s due 
1942, $21,000 outstdg: Evansville Gas & Electric It Co, Ist 
mtg 5s, due 1932, $1, 230,000 outstdg; Evansville & Prince- 
ton 1st mtg 5s, dated 1903, due Apr, 1923; $400,000 auth. 
$340,000 outstdg: Int A & O; Evansville Electric Ry 1st mtg 
4s dated 1901, due 1921, $1, 200,000 auth and outsdg; Int M & 
N; Evansville & Southern Indiana Traction Co Ss dated 1907, 
due Jan, 1937, $41,000 outstdg; Int J & J.—6% notes, dated 
Mar, 1913, due 1916; $1,555,000 outstdg. Int M & N at Guar- 
antee Tr Co, N 1 7 Trustee. ” 

PEORIA (ILL) LIGHT CO. Controlled by Union Ry Gas 
& Electric Co through ownership of entire stock. 

CENTRAL ILLINOIS LIGHT CO. Controlled by Peoria 
Light Co, through ownership of entire common and pref 
stock. Is a consolidation of Peoria Gas & Lt Co, Farm- 
ington Lt & Power Co, Electric Service System, Washineton Lt 
& Power Co, Elmwood Elec Lt Co and Citizens’ Gas & Elec Co. 
Bonds—Iist & ref g 5s, dated Apr, 1913, due 1943; $15,000,000 
auth, $3,265,000 outstdg. Int A & O at Bankers’ Trust Co, 
N Y, Trustee.——Peoria Gas & Elec Co Ist 5s, dated 1903, due 
Jan, 1923; Reg outstdg. Int J & J at Hodenpyl, Hardy 
& Co, Inc, N Y; Bankers’ Tr Co, N Y, Trustee. Callable at 105 
and ‘int. ——Citizens’ Gas & Elec Co 1st 5s, dated 1902. due 
1922 ; $170,000 outstdg. Int F & A at Merchants’ Loan & Tr Co, 
Chicago, TI. 

JANESVILLE TRACTION CO (WIS). Controlled by Union 
Ry, Gas & Elec through ownership of entire stock; also owns 
$50,000 1st mtg 5s, due 1941; total amount outstdg of an auth 
issue of $200,000. Bankers’ Tr Co, Registrar. 

ROCKFORD (ILL) & INTERURBAN RY CO. Controlled 
by Union Ry, Gas & Blectric Co through ownership of entire 
stk. Bonds—tist g 5s, dated 1902, due Oct 1, 1922; $1,664,000 
outstdg. Int A & O 1 at First Natl Bk, N Y, or Cont @ 
Comm Tr & Sav Bk, Chicago, Trustee. Callable at 105 and 
and int; s f, 5% of gross earnings. Rockford & Freeport 
1st g 5s, dated 1903, due May 1, 1923: $590,500 outstdg. Int 
M &N 1 at Cont & Comm Tr & Sav Bk. Chicago, Trustee, or 
A B Leach & Co, N Y. Callable at 105 and int; s f provi- 
sion. Guar p &1 by Rockford & Interurban Ry Co.—Rock- 
ford, Beloit & Janesville Ist g 5s, dated 1905, due Oct 1, 1930; 
$1,000,000 outstdg. Int A & O01 at Cont & Comm Tr & Sav 
Bk, Chicago, Trustee, or First Natl Bk, N Y. Callable at 
102% and int: 8 f provision. 

SPRINGFIELD (ILL) RY & LIGHT CO. Controlled by 
Union Ry, Gas & Electric Co through ownership of entire 
cap stk. Bonds—tst coll tr g 5s, dated 1903, due June 1, 1938; 
$5.000.000 auth, $8,075,000 outstdge. Int J & D1 at Pidelity & 
Columbia Tr Co, Louisville, Ky. Trustee, at Hodenpyl.. Hardy 
& Co, Ine, N Y, and at E W Clark & Co, Phila. Callable at 
107% and int. 

SPRINGFIELD (ILL) CONSOLIDATED RY. Controlled by 
Springfield Ry & Lt Co through ownership of entire cap stk. 
Bonds— 1st consol g 5s, dated 1893, due June 1, 1933; $750,000 
auth and outstdg. Int J & D 1 at Columbia Tr Co, Louisville, 
Ky, Trustee, and Hodenpyl. Hardy & Co, Inc, N Y. 

SPRINGFIELD GAS & ELECTRIC CO (ILL). Company is 
a consolidation of the Springfield Lt. Ht & Power Co, (111). 
Controlled by Springfield Railway & Light Co through owner- 
ship of entire stocks and bonds. 

DE KALB-SYCAMORE AND INTERURBAN TRACTION CO 
(ILL). Controlled by the [nion Ry Gas & Blectric Co 
through ownership of all stocks and bonds. 





COMMONWEALTH ware é LIGHT CO., SUMMIT, 
INCORPORATED in N. J. in 1904. Franchises perpetual. 
OFFICERS—Carroll P Bassett, Pres and Treas; Fred R 

Drake, V-Pres: F C Kimball, Sec and Asst Treas. 

CAPITAL STOCK—Com, $2,000.000 auth, $400,000 outstdg: 
pref, 5% cum, $1,000,000 auth, $300,000 outstdg. Shares, $100. 
Trans Agt, office of company. Divs, present annual rate; on 
com, 4%: on pref, 5%, semi-an M & N 1. Paid on com, 
2% per annum from 1905 to 1909, incl; in 1910, to date 4% ; 
on pref, 5% per annum since organization. 

BONDS.—Ist s. f. 5s, dated Oct. 31, 1904: due Aug. 1, 1924; 
$1,000,000 auth and outstdg. In F & A 1 at Farm- 
ers’ Loan & Tr. Co., N. Y., Trustee; callable after Aug. 1, 
1924, at par and int.: s. f.. beginning Nov. 1. 19M, 1% of 
gross earnings and proceeds of any property sold; $60,000 
5% serial notes, $20,000; due May 15, 1915-1917. Int pay- 
able s a Farmers Loan & Trust Co. 


COMPARATIVE STATISTICS (COMBINED COS.). 











Year Dec 31, 1914. 1913. 1912. 1911. 

Gross receipts...........$372,.578 $876.757 $242,089 $304,220 

fs ae 178.195 177,705 181,258 151,607 
Bond int .... tees |6ee 51,808 53,308 49,000 
Ral for stk..............$125,681 $125,897 $77,950 $102,697 
OS eae ee | 31,000 31,000 27,000 
Surplus .... *$69.453 *$66,984 $46,950 $75,607 

*After deducting $25,227 for depreciation in 1914 and $27,- 
913 in 1913 

EARNINGS available for payment of hond int., for the 


year Dec 31, 1914, were equal to 339% ; 1918, 343%; in 1912, 
246%: in 1911, 309% 


CONCORD (N. H.) ELECTRIC CO. 
INCORP 1901 in N H Franchise perpetual. 
OFFICERS—Chas A Tenney, Ch of Bd: A Hollis, Pres; A 
RB Tenney, 1st V-Pres; D FE Manson, 24 V-Pres; H P_ Wood, 
Sec: E A Bradley, Treas: H A Gidney, Asst Treas and Audi- 
tor:: Gen Mer, Chas A Tenney & Co. 





CAP STK—Com $450,000 outstdg. Pref 6%, $225.000 out- 
std Div 6% is paid on pref and com 

cata tal a 4. e fs. dated 1901. due 1981. S250. 000 auth 
$225.000 outstde. Int J & J at American Tr Co, Boston; call- 
able at 197%: sinking fund provision 

COMPARATIVE STATISTICS 
Year June 30, 1914. 1913 1912. 

i BE ois oi edn abe eene eee $120,455 $111,588 $105,922 
Total net Re 53.998 47,372 
Interest . ; : oe ae 20,294 18,962 
Balance ... eee Gib cae $41,482 $22,702 $28,410 
DividenGs ..pccscccvvccrececoeders 40,500 40,500 40,500 












a 
% 
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I. io an 60c0edde dinaeaeadan de $1,162 *$6,798 *$12,090 


* Deficit. 
Earnings available for interest charges in 1914 were equal 
to 294%; 1913, 261%; 1912, 249%. 


CONEY oi & BROOKLYN R. R. CO., 
ROOKLYN, N. Y. 

INCORPORATED N. Y. 1860. Operates an independent 
trolley system, with various branches, extending from New 
York to Coney Island. Franchises perpetual 

OFFICERS—S W Huff, Pres; C D a V-Pres & Treas: 
J H Bennington, Sec ; Howard ‘Abel, Com 

CAP STOCK-——$3,000,000 auth, $2, 983.900 outstdg. Shares 
$100. Trans Agt and Registrar, Bankers Tr Co. N Y. Divs: 
Discontinued in Feb, 1907. Paid 7% in 1893; 1894 and 1895, 
5%: 1896, 5%; 1897, 6%; 1898, 814%; 1899 and 1900, 10%; 
1901, 1314% : 1902. 1903 and 1904. 16%: 1905, 10%; 1906, 8%; 
1907, 2%; Jan, 1914, 6%; Jan, 1915, 6%. j 

BONDS.—Ist conse! @ *4< meg ISN due Toly 1 1948 
$2,000,000 auth, $1,987,000 outetie. Int J & J 1 at Central 
Tr Co of N Y. Bankers Tr Co of N Y. Trustee.——Consol g 
4s, dated 1904, due Jan 1, 1955, $2,232,000 auth, $1,500,000 
outstdg. Int J & J 1 at Bankers Tr Co, N Y, Trusteee.—— 
Bklyn City & Newtown Ist 5s, dated 188, due July 1, 1939, 
$2,000,000 auth, $1,993,000 outstdg. Int J & J 1 at Central 
Tr Co of N Y, Trustee. 


COMPARATIVE STATISTICS. 


Year June 30, 1914 1913. 1912. 1911. 
Gross earnings.. $1,630,601 $1,646,602 1,415,138 $1,538,003 
Op exp & taxes... 1,094,184 1,118,161 1,091,040 1,074,580 








Net earnings .... $526,417 $528,442 $324,092 $463,423 
Other income .... __1:3.452 19.411 31'234 25,954 
Total income .... $550,069 $547,853 $355,327 $489,377 
Int, chs, rents etc BO06,141 REO ROG B20 645 308 241 
 nikixcnease $248,928 $218,547 25,681 $181,136 

Earnings available * > pav't of int ches rentals ete or 
year ended June 30, 1914, were equal to 180%; 1913, 166%; 


1912, 107% ; 1911, 159%. 
CONNECTICUT POWER CO. 

INCORPORATED 1912 in Connecticut; is a consolidation 
of the New London Gas & Electric Co and Middletown Elec- 
tric Light Co. Has acquired the Berkshire Power Co, Sharon 
Electric Light Co and the Norfolk Electric Light Co. Leased 
the Thomaston Electric Light Co. Franchises are perpetual. 

CAPITAL STOCK—Common issued; $1,000,000 pref 6% cum 
issued$ 1.250.000. Shares $100. Pref is redeemable at 115. 
Trans agts. Stone & Webster, Boston. Registrar. Old Colony 
Trust Co, Boston. Divs paid 6% on pref in 1914 

RONDS—tet consol @g Ss dated Apr. 1913. due Apr. 1968- 
$1,300,000 auth and outstdg. Int 4 & O at Old Colony Trust 
Co, Boston, Trustee. Callable at 107% and interest on any in- 
terest date. Sink fund of 1% begins Apr, 1916 ———Connecticut 
Power Co Ist 5s due 1956 (closed mortgage) $517,000.——New 
London Gas & Electric Co Ss due 1927, 1929 and 1933 (closed 
mortgage) $726,000..——Derkshire Power Co 5s due 1934 
(closed mortgage) $83,000 outstds 

COMPARATIVE STATISTICS. 


(Combined Pronerties. ) 


Year Dee 31, 1914. 1913. 1912. 


Se pawd .. eee. $446,.7388 $383,141 $370,973 
Net aft taxes .. ; ; ... 198,608 156,488 165,783 
Ches and rentals ieihemes-onre 87,068 60,403 67,250 
Ske fund .... ; 7 1,671 1,500 ae 
Balance. ..... ; . $104,873 $94,584 $98,533 533 
Dividends , THOM ince. “Pate. 
Surplus ...... _., $20,873 $94,581 $98,533 

Net earnings ‘applic able to charges and rentals in 1914 
were equal to 222% ; 1918, 250% ; 1912, 246%. 


CONSOLIDATED GAS COMPANY (N, Y.). 


INCORP in N Y, 1884, and gradually absorbed the other 
gas and elec light and power co’s in N Y C until it controlled 
prac the entire gas and elec lighting bus of Manhattan Bor. 
Also controls Westchester Ltz Co which. has purch entire 
stk of Nor Westch Ltg Co and all the com and % the Pref 
stock of the Peekskill Ltg & R R Co. In Jan, 1912, pro- 
posed to acquire the N V & Queens E L & P Co and N Y & 
Qeeene Gas Co. May, 1913, authority was granted. Most of 
the sub co’s are kept alive as oper co’s, the Consol Gas Co 
controlling through ownership of stock. 1906 the 80-cent gas 
law was passed. Franchises are believed to be either per- 
petual or for a long term. The state courts in 1907 and 1908 
decided against the Attorney-Gen of N Y in his efforts te 
annul! the co’s charter. 

OFFICERS.—(Vacant), Chairman: G B Cortelyou, Pres; 
W R Addicks. L B Gawtry. V-Pres: R A Carter, V-Pres & 
Sec; J A Bennett, Treas. 

CAP STOCK—$i00,000,000 auth. $99,816,500 outstdg. Shares, 
$100. Trans Agt office of Co. Registrar. Farmers’ L & Tr 
Co, N Y. Divs, present rate 6% per ann; payts quar M, J, 
S &D 15. In 1907 to Sept, 1910. inclusive, paid 4%. Pre- 
viously paid various rates averaging about 8% per ann for 
many vears. 

BONDS—Deb 5s. due May 1, 1918, &3.000,000 auth, $1,236. 
oO outstde. Int M & N 1 at co’s office. Notes—6% notes 
due Apr 25. 1915. $2,500,000 outstdg: 6% notes due June 
26, 1915. $7.500.000 outstdge. Convertible debenture 5 year 6% 
bonds, $25,000,000 was authorized to be issued by the Public 
Service Comm on Dec, 1910. Bonds are to be dated Feb, 
1915, and mature Feh, 1920 

COMPARATIVE STATISTICS. 


Yr ended Dec 31. 1914 1918 1912 1911. 
Ce sncavacan 14,185,246 vs. a $11.001.729 $13.592.711 
Tot net aft asia 9,495,120 61 725 9.528, 7028 9.532.700 
Charges ........ 1,668,151 1 073 3,930 635. 1 656,167 
Surplus ...e+.. S8.386h.967 $8,487,804 $8.8N2.202 8 R765 BAR 
Dividends .. 5 O88 990 HPSS 900 5.988.990 5.988990 
Renewals. 1,650,890 1,655,374 1,664,111 1,617,516 
Surplus ....... $747,087 $843,440 $1,240,201 $1,270,097 

Outstda Bonds of. Subsidiary Cos, but issues not 
necessarily assumed or quaranteced. 


Edison El Illum N Y 1st cons g Ss. dated 1895, due July 1. 
1995; $2.188.000 auth. $2.188.900 outstde. Int J & J 1 at 
Guaranty Tr Co, N Y. 

Equit Gas Lt consol (now Ist) Ss. due Mar 1, 1932; $4.- 
000,000 auth, $3,500,000 outstdg. Int M & S 1 at Central Tr 
Co. N Y. Trustee. 

New Amstrrdam 1st consol g Ss, dated 1898 due Jan 1. 
1948; $20.000,000 auth, $10.635.000 outstdg. Int J & J 1 at 
H B Hollins & Co. N Y. Central Tr Co. Trustee. 

Central Union Gas (atd p& i by N Y & B Paty 5s. dated 
1897, due July 1, 1927; $3.500.000. Int J @ J at H B Hol- 
ins @ Co, N Y, Central Tr Co, Trustee, 


N Y & East Riv 1st g 5s, bey 1894, due Jan 1. 1944; $3,- 
— cutstdg. Int J & J 1 at Guaranty Tr Co, N Y, Trus- 


a Y & East Riv 1st consol 5s dated 1895, due Jan 1, 1945; 

.000,000 auth and outstdg. Int J & J at Nat City Bk, N Y. 
Knickerbocker Tr Co, Trustee. 

N Y & Westchester Ltg gen m; int increases to 4% begin- 
ning July 1, 1914; dated 1904, due July 1, 2004. Int J & J 
+ Central Tr Co, 'N Y, Trustee 

Y & Westchester Ltg deb 5s, “dated 1904, due July 1, 1954; 
$2'500,000 outstdg. Int J & J 1 at Central Tr Co. 

Northern Union Gas 1st m 5s, dated 1897, due Nov 1, 1927; 
$1,500,000 auth, $1,250,000 outstdg. Int M & N 1 at H B Hol- 
lins & Co, N Y. Knickerbocker Tr Co, Trustee. 

N Y Gas ¢ El Lt, Ht & Pow Co 1st 5s, dated 1898, due Dec 
hy yng, ;, $15,000,000’ a auth & outstdg. Int J & D1 at Guaranty 

Tr ‘0, , 

°s Gas ¢€ El Lt, Ht & P purchase money 4s, dated 1899, 
due Feb 1, 1949; $21,000,000 auth, $20,929,884 outstdg. Int. 
F&Al1at Central Tr Co, N Y, Trustee. 

Standard Gas Lt 1st 5s, dated 1890, due May, 1930; $1,- 

ge $1,285,000 outstdg. Int M & N at Bankers Tr 


United El Lt & P 1st 5s, dated 1894, due July 1, 1924; $10,- 
000,000 auth, $4,838,000 outstdg. Int J & J 1 at Union Tr 
Co, N Y, Trustee. 

Westchester Ltg consol g 5s, dated 1900, due Dec 1, 1950; 
ee auth, $8,418,000 outstdg. Int J & D at Equit Tr 

N Y, Trustee. 

“westcheates Ltg 1st collat tr 5s, due 1919; $580,000 outstdg 

Northern Westchester Ltg 1st consol 4 5s, dated 1905, due 
June, 1955; $618,000 outstdg. Int J & D 1 at Equit Tr Co, 
N Y, Trustee. 
at Pe, Elec Ltg 5s, due Feb 1, 1916; $25,000 outstdg. 
n 

Peekskill Ltg & R R 1st g 5s, dated 1900, due Oct 1, 1930; 
$750,000 auth, $646,000 celia. Int A & O 1 at N Y Tr Co, 
Trustee. Callable at 110. 


CONSOL GAS ELECT. LT. & POW. CO., BALTIMORE. 


INCORPORATED in Maryland, 1906, as a consolidation of 
the Consol. Gas El. L. & P. Co. and The Consol. Gas Co. of 
Baltimore City forming a company under the present name. 
Charter empowers company to operate in Baltimore and else- 
where in Maryland, and has no limitations as to time. In 
1907 leased Baltimore Elect. Co. for 999 years, guaranteeing 
prin. and int. of bonds of that Co. and 5% divs. on its pref. 
stock. On May 31, 1912, leased electric plant and properties 
of the Balt County Water & Elec. Co. and on May 1, 1913, 
leased the plant | and property of the Palapsco Elec & Mfg 
Co. In Apr, 1912, a bill was passed by the Maryland legis- 
lature permitting the company to issue debenture stock. Owns 
entire capital stock of Roland Park Electric & Water Co & 
Mt Washington E L & P Co, both of which companies oper- 
ate in suburban districts. 

OFFICERS—J. E. Aldred, Ch of Bd; H. A. Wagner, Pres; 
Chas. M. Cohn, V Pres; John L Bailey, Treas; Wm Schmidt, 
Jr., Sec and Asst Treas. 

CAP STOCK—Com, $20,000,000 auth; $10,437,434 outstdeg 
Pref, 6% cum, $5,138,654 auth and outstdg. Sharles, $100 
Stockholders voted to increase com stk from $8,500,000 to 
$20,000,000 and to retire entire $6,360,054 pref stk by exchang- 
ing com stock for pref stock, share for share. Of the $20,- 
000,000 auth com there is included 52,724 54-100 shares re- 
served to exchange a like amount of preferred stock. Trans 
Agt., The Continental Tr. Co., Baltimore. Registrar, Alex. 
Brown & ——, Baltimore. Pref. divs. have been paid regularly. 
payts. A. & 1. Divs. on com. were 4% in 1910, 4%% in 
5% in $919; 5% % in 1913; 5 Oe 4% in 1914; present rate 

% per an payable quar. J., A. a 

‘ BON DS.—Consol. Gas El. . ‘e ‘p Go gen. mtg. g. 4%, 
dated Feb. 14, 1905, due Feb. 14, 1935, $15,000,000 auth. 
$10,831,000 outstdg and $2. wry pledged as part collateral 
under debenture stock. Int & J 1 at Continental Tr Co, 
Balt., and in N. Y. and m..¥.4 — Consol. Gas Co. of Balt. City 
consol mtg g 5s, dated July 1, 1889, due July 1, 1939, 
$3,400,000 outstdg (closed mortgage). Int. J. & J. 1 at Farm- 
ers’ Mer. Nat. Bk., Balt.; Mercantile Tr. & Dep. Co., Balt., 
Trustee.——Consol. Gas Co. of Balt. City gen. g. 4%s, dated 
1904, due Apr. 1, 1954, $15,000,000 auth. (issue limited to $9.- 
500,000), $6,100,000 outstdg. Int A & O 1 at Fid Tr Co, Balt, 
a large part of auth issue is res to ret other bonds—United 
El L & P Co, 1st consol mtg 414s, dated May 8, 1890, due May 
1, 1929; $4,500,000 auth, $4,428,000 outstdg. (Closed mort- 
gage.) Int M & N 1, at Alex Brown & Sons, Balt, Maryland 
Tr Co, Balt, Trustee Consol mtge 5 deben stock auth issue 
$60,000,000, 1st issue Series “‘A,” $3,987,322 outstdg. 


COMPARATIVE STATISTICS. 


Year June 30. 1914. 1913 1912. 1911. 
Total gross inc...$6,400,896 $6,114,973 $5,465,287 $4,867,776 
Op exp & taxes... 3,333,821 2,963,180 2,642,887 2,455,440 





Net earnings. ....$3,067,074 $3,151,792 $2,822,400 $2,412,356 
Int on funded debt, 
OR sc cicnicenes 1,567,689 1,476,767 1,417,268 1,377, 403 





— for div and ; 
.$1,499,385 $1,675,025 $1,405,132 $1,034,932 








—...... 891/561 810672 744,750 706,604 
$607,822 $864,852 $660,382 $328,327 

Reserve for deprec, 
| Saiebeagel stglat 460,000 460,000 455,527 ~—s- 219,049 
Net surplus ..... *$147,823 $404,352 $204,855 $109,278 


*Before deducting $125,000 for special reserve fund in 1914 
and $300,000 in 1913 

Net earnings available for interest were equal in 1914 to 
195% ; in 1913, 213%; in 1912, 1990 ; in 1911, $175%. 

MARYLAND SECURITIES CoO. owns 98% of total issue of 
common stock of Baltimore Electric Co. ‘Consol. Gas_ Elect. 
L. & P. Co. of Baltimore owns entire $100,000 auth. and issued 
stock of Maryland Securities Co. 

BALTIMORE COUNTY ELECTRIC CO, operated by Conso! 
Gas Elec Light & Pwr Co of Balt, under lease. Cap stock, 
$150,000 auth and outstdg, all owned by Con G El Lt & Pwr 
Co. Bonds—1st g 5s dated 1911 due 1951, $1,500,000 auth, 
$221,000 outstdg. 

BALTIMORE ELECTRIC CO, controlled by Consol Gas 
Elect. L. & P. Co. of Balt. through Maryland Securities (see 
above). Capital Stock, com, $3,400,000 auth., $2,500,000 outstdg 
Pref 5% cum, $1,250,000 auth, $1,000,000 outstdg, and $250,000 
in treasury. Divs on pref 5% per an, payable J & J 1. guar- 
anteed under lease. Bonds—I1st mtg g 5s, dated June 1, 1907. 
due June 1, 1947, $7,500,000 auth, $3,721,000 outstde, and 
$229,000 in treasury. Int J & D 1 at Northern Tr Co, 
Phila, Trustee; sinking fund provision. 

ROLAND PARK ELECT. & WATER CO., controlled by 
Consol. Gas Elect. L. & P. Co. of Balt. through ownership 
of entire $25.000 auth. and outstdg. stock. Bonds—Iist mtg. 
z. 5s, due Feb., 1937, $400,000 auth., $300,000 outstdg. Int. 
F. & A. 1, at Continental Tr. Co., Balt., Trustee; guaranteed 
prin. and int. by endorsement by Consol. Gas El. L. & P. 


Co. of Balt, 
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CONSOL. POWER & LIGHT CO. OF SO. DAK., 
DEADWOOD, 8S. DAK. 


INCORPORATED in Maine in 1908. Acquired the property 
of the Consol. Power & Lt. Co. of S. Dakota. Supplies light 
and power to Deadwood, Spearfish, Lead, Belle Fourche, 
eb ig Terry, Trojan Centra] City, Terraville and Stur- 
is, S. ° 
OFFICERS—C N Mason, Pres; Harris Franklin, V-Pres: 
M M Wheeler, Sec-Treas; C C Tegethoff, Asst-Treas, E E Os- 
borne, Asst Secy. 

CAPITAL STOCK, Com.. $2,000,000 auth. and outstdg. Pref 
6yo cum, $1,000,000 auth, $795,000 outstdg, shares $100. Of the 
outstdg stock $105,000 pref anu $66,000 com is held by ‘rustees 
for the benefit of the company. Divs are at present paid at the 
rate of 4% on the ges 1% quar. M.. J. 8. & D. 31. Paid 
2% on pref in 1908, 3% in 1909 and 1910, 4% in 1911, 1912 and 
1913 and 1914. Trans. agt, Guaranty Trust Co, New York. Reg- 
istrar, U. S. Mtg. & Trust Co., New York. 

BONDS.—Ist consol. s. f. 5s, date@ June 1, 1910, due Dec 
1, 1929, $5,000,000 auth, $1,558,000 outstdg. Redeemable at 
not exceeding 105, at option of company, on any int day. 
Int. payable June and Dec. 1 at Old Colony Trust Co., Boston, 

Trustee.—Black Hills Traction 1st 6s. dated July 1, 1908, 
due July 1, 1912, to July 1, 1917, $25,000 outstdg. Int pay- 
able semi-an. at Central Trust Co. of Ill., Chicago. Trustee. 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1914. 1913. 1912. 1911. 
Gross receipts .....-$320,704 $282,774 $273,268 $296,124 
Oper exp .............. 143,909 128264 128378 172,588 
SE, gigka sac éatwens 31,632 27,780 26,774 28,912 
ee i et as $175,541 $156,044 $155,152 $171,500 
iE ts $145,163 $126,730 $118,116 $124,624 
8 area toa a ee 873 83,043 80,1 79,699 
ane $64,290 $43,687 $37,995 $44,925 
Pref divs .............. $31,800 $31,800 $31,800 $31/800 
IN ied tiga cddals $32,490 $11,887 $6,195 $13,125 


EARNINGS available for payment of int. charges for the 
year Dee 31, 1914, were equal to 179%; 1913, 153%; for 1912, 
148% ; for 1911, 156%. 

CONSOLIDATED TELEPHONE CoO., BUFFALO, N, Y. 

INCORP 1901 in Del. Officers—B G Hubbell, Pres; B L 
Moore, Sec; G H Raymond, Treas. 

CAP STOCK—$10,000,000 auth, $8,595,200 outstdg. Shares, 
$100. Trans Agt, Corporation Trust Co, Jersey City, N J. 
Divs, none. 

BONDS—Coll tr g 6s, dated 1905, due June 1, 1925; $2.- 
000,000 auth, $23,100 outstdg. Int J & D1 at Buffalo (N Y) 
Tr & Safe Dep Co, Trustee. Callable at 105 and int. 


Federal Telephone & Telegraph Co., Buffalo, N. Y. 

(Controlled by Consolidated Telephone Co, through owner- 
ship of a majority of outstdg cap stk.) 

INCORP 1908 in N Y. Officers—B G Hubbell, Pres; C L 
Ingham, V-Pres; Raymond Bissell, Sec and Treas. 

CAP STOCK—Com, $8,000,000 auth, $7,282,000 outstdg; pref, 
$2,000,000 auth, $685,500 outstdg. Trans Agt and Registrar, at 
Company’s office. Divs, 7% on pref. 

BONDS—Ist refdg 5s, dated 1909, due Feb 1, 1959; $25,- 
000,000 auth, $6,326,000 outstdg. Int F & A 1 at Equitable 
Tr Co, N Y, Trustee. Callable at 105 and int. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913 1912. 1911. 
GONE scicevascou $1, 214,7 731 $1, 187, 31 3 Sl. 128,664 $1 074, 769 
Bal for int....... $521,186 $632,239 $558,163 $600, 505 
Bond int......... 324,166 311,290 BO, 150 295,294 
Depreciation .... 100,000 300,000 123,000 100,000 
oy er ee $97,020 $20,949 $222,263 ~ $205, 211 

Earnings yg! to payment of bond int for year 1914 
were equal to 161%; 1913, 208%; in 1912, 184%; in 1911, 203%. 


Rochester (N. Y.) Telephone Co. 
(Controlled by Federal Tel & Tel Co, through ownership 
of a majority of outstdg cap stk.) 
INCORP 1899 in N Y. Franchise perpetual. 
OFFICERS—Geo R Fuller, Pres; Geo F Roth, V Pres; F C 
Goodwin, Sec; Chas M Beattie, Treas. 


CONSOLIDATED WATER CO., UTICA, N. Y. 
INCORPORATED in NY. in 1899. Franchises nerpetual. 
OFFICERS.—Wnm. S. Bacot, Pres.; John V. Bacot, V.-Pres. ; 

R. W. Bacot, Sec.; F. C. Hopkins, Treas. 

CAPITAL STOCK.—Common, $1,500,000 auth. and outstde. ; 
pref, 5% non-cum. $1,000,000 auth and outstdg. Shares, $100. 
Trans Agt, R W Bacot. Sec. Divs. present rate; on com 2%, 
Nov-March; on pref, 14% each, M, J, S & D. Pref divs, in 
1906, 214%: 1910 to date, 5% per an on com, 1% in 1911, 27 
in 1912; 1% in 1913. 

BONDS.—Ist g. 5s, dated 1899, due Jan. 1, 1930; $2,500,000 
auth. and outstdg.; Int. J. & J. 1 at Mechanics’ & Metals 
Nat. Bk.. N. Y., or Utica City Nat. Bk., Utica. N. Y. Tr. Co. 
N. Y., Trustee.—Debenture 2d mtg. 2. 5s. dated 1906, due 
Jan 1, 1930; $1,500,000 auth, $1,498,000 outstdg. Int J & J 
at Mechanics’ & Metals Nat. Bk.,. N. Y., or Utica City Nat 
Bk., Utica. Utica Tr. & Dep. Co., Trustee. 


COMPARATIVE STATISTICS 


Year Dec 31. 1914 1912 1912 1911 
Gross receipts........+. $396,838 $386,793 $373,347 $349,463 
Bal for int............... 272370 266.647 261.568 252.820 
Soon guccuna 189,310 180,185 171,866 169.428 
Gites Wit... ccees-scs 4.631 10,074 10,132 
Bal for stk.......... _ $78,654 $81,851 $79,628 $73,250 
Reetiens |... cccucus 50,000 "65,000 80,000 65,000 
Surplus . tess cec ee | aa 851 D$373 $8,250 


D Deficit 

EARNINGS available for payment of fixed charges for years 
Dee 31, 1914, 1913 and 1912 were equal to 144%; in 1911 141% 

Since 1909 an average of $22,000 has been annually charged 
to operating expenses for amortization. 


CONSUMERS’ GAS CO., OF TORONTO, ONT., (THE). 


INCORP. in Canada, 1848. Franchise perpetual. 

OFFICERS—A W Austin, Pres; W Francis K C, V Pres; 
Arthur Hewitt. Gen’l Mer. 

CAP STOCK—$6,000.000 auth, $4.882,000 outstdg. Shares, 
$50. Trans Agt at Co’s office. Divs.—Present rate 10%. 
Payts. 2%% quar J, A.J &0O1. Paid 10% an from 1848 to 
1857 incl: 8% from 1858 to 1874 incl: 10% an since. 

COMPARATIVE STATISTICS 
Year ended Sept 30, a 1913. 1912. 191 
Gross receipts ...$3,577,982 $3,203,310 $2,464,368 $2, 305,519 
Exp., tax, etc ... 2'633, 033 2,361,328 1, 746,000 1,517,867 
Sinking fund ., 426,996 888,040 '382;786 342,768 














Net earnings $517,935: $453,941 poppet $444,884 
Misc int chgs ... 32.08 8,781 . 00d Senses 
Balance $445 160 38, 309 $444,884 
Dividends 445,160 438,309 416,180 
CN iin wade x BE. eine dooce BRR Ath $28,704 


*Includes $107,727 other income. 

CONTINENTAL GAS & ELECTRIC CORP. 

INCORP 1912, in Delaware, to acquire through ownership 
of all their securities the following companies: Gage County 
Gas, Lt & Power Co, Nebraska Lighting Co, Red Oak Gas 
Co, ’Plattsmouth Gas & Elec Co, Beatrice Gas Co, York Water 
Co, Gage County Gas Co, Peoples Gas Co, Red Oak Elec Co, 
Cass Co Lt & Pwr Co, Malvern Lt & Pwr Co, York Gas & Elec 
Co, McCool Light & Power Co and Shenandoah Art’l Ice, Pwr, 
Ht & Lt Co; Nebr Gas & El Co, Iowa Gas & El Co, Aurora 
El Co, Avoca El Lt & Pwr Co. 

OFFICERS—C §S Eaton, Pres; W H Abbot, V Pres: G A 
Coulton, Treas: G W York. Sec. 

CAP STOCK—Com, $5,000, 000 auth, $1,491,000 outstdg; 
pref, $5,000,000 auth, $406,700 outstdg. Shares $100. Regis. 
trar & Trans Agt, Citizens’ Sav & Tr Co. 

RONDS—Ist lien coll tr 5s. dated Nov. 1912, due Nov 
1927 ; $5,000,000 auth, $1,290,500 outstdg. Int M & N at First 

Natl Bk, N Y, s f, s a payment, Nov, 1914, thereafter 1% or 
2% an of the maximum amount of all outstdg bonds of this 
issue at any time outstdg. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 19138. 1912. 
Gross earnings RE See ctecacs ara "$550,: 330 $321,051 $264,707 
Oper exp, taxes, etc.............0. 352,867 184,918 157,234 
eT ae ..$197,462 $36,133 $107,473 
Interest charges .......... oda 42,915 41,540 
oy = _ $1 27,148 ~ $93,218 $65,933 


Net earnings available for interest charges in 1914, were 
equal to 288% ; 1913, 316% ; 1912, 258%. 


CUMBERLAND COUNTY (ME.) POWER & LIGHT CoO. 

INCORP 1907 in Me. Acquired practically all] of the com 
stk of the Portland Electric Co, the wiston, Augusta & 
Waterville Street Ry controlling ‘the York Light & Heat Co, 
and has leased the Portland Railroad Co. in July, 1912, the 
Portland Elec Co., together with its two controlled companies. 
Consol El Lt Co. of Maine and Portland Ltg & Pwr Co, were 
merged into the Cumberland Power & Let Co. In Jan, 191%, 
the entire capital stock of Ossippee Valley Pwr Co was 
acquired. 

OFFICERS—-Wm M Bradley, Pres; P G Gossler, V Pres; 
F Sillman, Jr, V-Pres; A H Ford, V Pres & Genl Mgr, C F 
Berry, Treas & Clerk; Transfer Agt, Old Colony Trust Co, 
Boston; Registrar, First Natl Bk. Divs—Ilst div on pref, 
Aves May 1, 1912, and 144% since. Payts quar, F, M, A & 
N 1. 

CAP STOCK—Com, $2,700,000 auth and out&tdg. Pref 6% 
cum from Feb, 1912. $2,300.000 auth and outstdg. Préf as 
to div and assets. Shares $100. 

BONDS—lIst mtg 5s, dated Aug 1, 1912, due Sept 1. 1942: 
$10,000,000 auth, $1,800,000 outstdg. Int M & § at A B 
Leach & Co, N Y. Empire Tr Co, Trustee. Redeemable at 
105 and interest at option of company tpon 60 days’ notice. 

Portland Electric Co 1st mtg 5s. dated 1906, due Auge. 1. 
1926; $1,500,000 auth, $1,392,000 outstdg. Int F & A at Port- 
land Tr Co, Portland, Me, Trustee. Bonds are redeemable 
at company’s option at 110 and int upon five weeks’ notice. 
Sinking fund of 1% per annum from Aug Ist, 1911. 

Consol El Lt Co of Maine ist 4%s, due Jan 1, 1925; $500,- 
000 auth and outstdg. Union Safe Dep & Trust Co, Portland, 
Me, Trustee. Int J & J.——Deb serial 6s, due 1913 to 1918; 
$150,000 auth, $55,000 outstdg. F & A 15. 

York Light & Heat Co ist 4%s. dated Dec 1900, due Oct 
1920; $109,000 outstde. Int A & O at Union Safe Dep & 

rust Co, Portland, Me, trustee——Ist ref. 5s, dated 1907, 
due 1927. $391,000 outstdg. Int. A & O at Union Safe De- 
posit & Trust Co, Portland, Me, Trustee. 

Portland Lt & Pwr ist 4%s, dated 1901, due Apr 1, 1921: 
$750,000 auth, $500,000 outstdg. Int A & O at Amer Tr Co 
Boston, Trustee. 

York County Power Co 1st & ref. g. 5s, dated 1913, due 
1943. $2,500,000 auth. $217.500 outstdg J & D at Fidelity 
Trust Co. of Portland Me, Trustee. 


COMPARATIVE STATISTICS. 
(All at 7 








Year ending Dec si, 1914. 913. 1912 
CE. ccs annd seed esc ance 513,620 $2, 3: 54 ,79T =$2,128,388 
Net after taZeS ...cccccccer wy 05 16,600 1 ‘041 "924 927,054 
DE” -abesdce cad case owes 758,859 714,273 644,774 
Balance ....... eer es $327,651 $282 280 
BE MEE A iwideKac oe accom 138,000 134,000 82’: TM) 
a $159,741 ~ $193, 651 $199,780 


Net earnings available ‘for int chgs in 1914 were equal to 
139% ; 1913, 145%; 1912, 143%. 


Lewiston (Me.) Augusta & Waterville St. Ry. 

INCORP 1907 in Me. Owns and operates electric railways 
about 162 miles running through the central part of Maine. 
Franchises perpetual. Controls Brunswick & Yarmouth St Ry 
Co and Freeport Elec Lt, Ht & Pwr Co. 

OFFICERS—J R Graham, Pres: H L Clark, V Pres; A H 
Ford, Frank Silliman, Jr, V Pres: C F Berry, Clerk; C A 
Pearson, Jr, Treas. 

CAP STOCK—Com, $2,400,000 auth and outstdg, practically 
all owned by Cumb County Power & Lt Co; Pref, 6% cum. 
$600,000 auth and outstdg. Trans Agt. E W Clark & Co, 
Phila, Pa. Shares $100. Registrar, Fidelity Tr Co, Phila, 
Pa. Divs on pref, 6% per an since Aug 1, 1910, payts quar F 
MA &N. 

BONDS—Ist and ref g 5s, dated 1907, due April Ist, 1937; 
$5,000,000 auth, $1,700,000 outstdg. Int A & O at company’s 
agency in Boston. Old Colony Trust Co, Boston, Trustee. 
Callable at 107% 2 vr. 4% secured notes, dated June 1, 
1913, due June 1, 1915: $500,000 author & outstdg. Fidelity 
Tr Co, Portland, Me, Trustee. 

Lewiston, Brunswk & Bath St Ry 1st g 5s, dated 1898, due 
Mar 1 1918: $1,000,000 auth, $845,000 outstdg. Int M & §& 
at State Tr Co, Augusta, Trustee 

Augusta, Winthrop & Gard Ry 1st g 4s. dated 1902, due 
July 1, 1952: $250,000 auth, $150,000 outstdg. Int J & J at 
Augusta (Me) Tr Co, convertible into pfd 4% stock. Gen 
g hs. dated 1905, due Jan, 1935; $125,000 auth, $100,000 
outstdg. 

Aug, H & GRR gen 4s, dated 1901, due July 1, 1951; $250.- 
000 outstdg. Int J & J at Augusta (Me) Tr Co. Conv into 


pref 4% stock 
COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 
TE TE rr Tre here $676,922 $675,554 $018,030 
Sk U.S err 209,118 247,839 228,487 
Tnteveme, GE oc ccc ssscess coeeeeee 186,417 179,575 178,074 
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tee eee ei eames +-+ «$22,696 $68,264 $55,413 
Se errr re ee 36,000 36,000 36,000 
ee D$13,304 $32,264 $19,413 


Net available interest in 1914 was equal to 112%; 1913, 
138%; 1912, 132%. 

Portland (Me.) R. R. Co. 

INCORP in Me, 1860. Leased to Cumberland County Power 
& Light Co under a 99 yr lease from Feb Ff, 1912. 

CAP STOCK—$2,000,000 auth and $1,999,000 outstdg. Shares 
$100. Transfer office, Portland. Me. Divs—Paid n~ per an, 
‘95 to '99: 5% 00; 6% '01; 3%, "02 to se at 3%4)%, 06; 
4%, 'OT to Feb, 1912, 4% ; thereafter a 5% div is guaranteed 
by the lessee. 

OFFICERS—C F Libby, Pres and Treas. 

BONDS.—Ist g 4%, dated May 1, 1893, due Nov, 1915; 
$500,000 auth and outstdg. Int M & N at First Natl Bk, 
Portland. Trustees, F R Barrett and E A Noyes. 1st consol 
z 3%, dated July 1, 1901, due July 1, 1951: $3.000,000. auth, 
$t,600,000 outstdg. Int J & J at Portland Trust Co, Trustee. 
Callable at par after July 1, 1931. 4%% notes, due Dec, 19186: 
$600,000 auth and outstdg. 

Portland & Cape Elizabeth Ry 1st g 5s, dated Nov 1, 1895, 
due Nov 1. 1915: $400,000 auth and outstdg. Int M & N at 
American Trust Co, Boston, Trustee. Guar as to Int by Port R 





R Co. 
COMPARATIVE STATISTICS. 
Year ended Dec 31, 1914. 1913. 1912. 
ECO OE ener .. .$1,044,842 $1,026.316 $981,052 
 ¢ 2 ar 897,601 346.840 305,458 
Er ees ne 250,604 180,881 121,167 
NE cp cednenseeaeeeens $146,997 $165,959 $184,291 


Net available for interest chgs in 1914 was equal to 158%; 
1913, 191%; 1912, 252%. 


CUYAHOGA TELEPHONE CO., CLEVELAND, 0O. 

INCORP in 1898 in Ohio. In July 1914 was merged with 
14 other companies into the Ohio State Tel. Co. See that 
company. 

OFFICERS.—C A Otis, Pres; C Y¥Y MeVey, V-Pres & Gen 
Mer: H O Leinard, Sec-Treas. 

CAP. STOCK.—Com. $2.000.000 auth.. $1,500,000 outstde.. 

pref., 6% cum., $1,500,000 auth.. $1.437,350 outstdg. Trans 
Agt. and Registrar, Cleve. (0.) Tr. Co. Divs. on com., 1906 
and 1907, 3% per an., none since: = oe. present rate #% 
ver an. ayts. quar. F ..M.. A. & N. 1. 
BONDS tet a, hs. dated 1899, due Jan. 1. 1919: &3.500,000 
auth, $2.708.000 outstdge. Int J & J 1 at Citizens’ Sav & Tr 
Co., Cleve., Trustee. or Tr. Co. of Am., N. Y.——conv. coll. 
tr 8% notes, dated 1909: $475.200 auth. $111.800 outstde: 
&263,400 were retired during 1911, 1912 and 1913. Int M & 
N 1 at Guardian Sav & Tr Co, Clev, Trustee, or Columbia 
Tr Co, N Y. Conv into 1st Ss at any time prior to 60 days 
before maturity as follows: $111,800 on May 1, ‘14. 


COMPARATIVE STATISTICS. 


Year Dec 31, 191% — 1912. 
ie gi ccncceesessdsutncesaseeeee $929 821 $929.714 
aR RE AIST IRAT ORES 2 251.848 272.958 
POONEE GD ik co ciccseckctccrcssnevdone 146,052 151,989 
ee rrr rr er $105 598 $120,949 
_ DU SS! eee 86,241 86,241 
NN cig nb es 40k0s0eaadunes danke $19,355 $34,728 


Rarnines available for interest charges for year ended 
Dee 21. 1918. were equal to 172%: 1912. 179% 

Farnings now included in statement of the Ohio State 
Tel. Co. 
DAKOTA CENTRAL TEL. CO... ABERDEEN, SO. DAK. 


INCORP. 1904 tn So. Dak. OFFICERS.—J. L. W. Zietlow. 
Pres.: C. N. Herreid, V.-Pres.: W. G. Bickelhaupt, Sec.- 


Treas 

; STOCK—Com, $3,000,000 auth, $1,516,791 autstde; 
pret, 0% cum ; $2,000,000 auth, $596,170 outstdg. Shares $100. 
Trans Agt,'Co’s office. Divs—6% per annum on both com and 
pref., pay. quar. J.. A., J. & O. 1 Paid 6% on both issues 
each year since 1900. 9: saan allele 

NDS —1Ist 5s, dated 1995, due June 1. 19TH: S500. 

ONT 100,000 outetée. Int. J. & D. 1 at Aberdeen (So. 








tg Natl. Bk.: J. C. Bassett. Rberdeen, Trustee. 
COMPARATIVE STATISTICS. 

Pe Melt ahi 
cag ee RI! 
ny OR en naeaen  acceccee 278.027 
= $222 228 
oo Ba meretstes +e Fa ‘.. (21,1292 21,749 
ai aiah ae eee $197,488 $210,527 
od ell adeno "|. 183,572 127.016 
NIE nds écde end t60 00 t0ndscaceeete $63,891 $83,521 


Earnings applicable so pene int for year Dec 31, 1914 were 


8 34% ; 1913, 1061%. 
oqen ELAS (TEX.) ELECTRIC CORPORATION. ' 
Mi N. J., #902. Owns the securities of companies 
By -g BRE railway. electric lighting and power bust- 
nese in Dallas. Franchises of swhsidiartes exnire in 1922 e 
OFFICERS —M. M. Phinney. Pres: ©. T. Paine oA and F. 
Rvyrnes. V-Prests; @ M Clar, Sec: H_R Sawver, Treas. det 
STOCK—Com, $3.000,000 auth, $2,848,000 outstds. 1st 
pref... @% enm.. $2.000.000 auth. and outstdg.: 9nd nref. 4% 
non-cum, $2.0000000 auth and ovtstde. Shares. $100. Trans 
Acts. Stone & Webster. Boston. Registrar, Old Colony Tr Co. 
Roston. Divs patd at the rate of 6% on the Ist nref and 5 ove 
°4 pref: payments on both issues semi-an A & O. Paid reeular 
divs. on Ist pref. since Oct. 11. 1999: on 2nd nref naid Ly 
in 1005: Bot 1908: 2149%. 1997: none THR: 277, 19 7 ¢ 
in 1911, 2% in Apr and 8% In Oct; 1912 to date, 5% per 
amaNns —Ist mtg coll. & Ss. dated 1992 dne Anr 1 1999 
£1.900.000 auth. $3,481.000 outstdg. Int A & O at on 
Colonv Tr. Co., Boston. Trustee. Callable at 105. Sinking — 
1% per ann. of onutstde. bonds 5% @. notes. dated 1912 
Ine Feb. 1. 1917: $1,000,000 ontstdg. Int. F. & A 1 at Am 
Tr Co.. Roston, Trustee. Callable after 30 days’ notice on 
date at par and acer. int 








any int 
COMPARATIVE STATISTICS (Combined Cos.) 
‘ 31, 1914. 1918 1912. 1917. 

nen Year Dec $2.2N8.878 $2,193,500 $1,821 ay rE 

fet after ¢ axes.. 991918 012.449 798 TAT 247 

Int — taxes..  OeR18R «= OATAN «= DRA ARN $205 197 

Ronds, sf ....... 34,774 $5,274 25,817 88.077 
one «$A10472—sS 283,142 

Ralance ...... _. SBROO $610,472 $428,511 $283. 

tat on aes acces re 120,000 120,000 99.000 

ef aes, 99,735 100,000 100,000 100,000 








$330,931 $390,472 $218,511 $84,143 


Surplus ..seeeee 


*Net after expenses. Interest and taxes. 

Earnings available for interest and sinking fund for the 
year Dec 31, 1914, were equal to 248%; 1913, 301%; 1912, 
251% ; net over int, taxes and skg fd in 1911, 186%. 


DALLAS (TEXAS) GAS CO. 
INCORP 1905 in Tex. Franchise expires 1925. 
OFFICERS—H D Walbridge, Pres; H C Morris, V-Pres & 
Gen Mer; R G Soper, Sec; C W Bertch, Treas. 
CAP STOCK—Com, $500,000 auth, $350,000 outstdg: pref 
6% non-cum, $500,000 auth and outstdg. Shares $100. 
BONDS—Ist g 5s, dated 1905. due May 1, 1925; $1,000,000 
auth and outstdg. Int M &N1atN Y. Callable at 105. 


DANBURY (CONN.) & BETHEL ST. RY. CO. 


INCORP in Conn, 1886. Has special perpetual charter. 

OFFICERS—John Sanders, Pres. and Gen Mer; S W C 
Jones, Sec & Treas. 

CAP STOCK—$623,000 auth, $320,000 outstdg. Shares, $25 
DIVS—Paid 1897-1898 ins. 4% per annum: 1899, 2%: 1900 and 
1901, 1%% each; 1902-1903. 3% each: 1904, 114%: 1907-1911, 
ing, 4% per annum; 2% paid Jan. 1912; none since. 

BONDS.—Consol g 5s dated 1906, due May 1, 1936; $300,000 
auth, $100,000 outstdg. Int M & N 1 at Am Tr Co, Boston, 
Trustee. First ref mtge 5s, $600,000 auth, $53,500 outstde. 
dated May, 1913, due May, 1943. Int M & N 1 at Amer Tr Co. 
Boston, Mass, Trustee.——6% deb. notes, dated 1908, due Mar 
1, 1918; $75,000 auth and outstdg. Int. at City Nat’l Bk., Dan- 
bury: callable at 105.—6% deb. notes, dated 1911, due 1921: 
$150,000 auth., $75.000 outstdg. 


COMPARATIVE STATISTICS. 











Year ended June 30, 1914. 1918. 1912 1911. 
Gross earnings ........ $136,111 $139,533 $138,023 $140,427 
Net after taxes ....... 23.059 28.486 33,103 26,298 
eS eae 25,681 24,802 24,888 23,369 
ND: ac cewhamieuwka $7,378 $3,684 $8,215 $13,029 
EE “Line nttateceksdenacks Perey 6,400 12,800 
I, hae ean cae died $7,378 $3,684 $1,815 $229 


Earnings available for pavt of int. ches. for vear ended 
June 30, 1914, were equal to 128% ; 1913, 114% ; 1912, 188%; 
1911, 156%. 


DANVILLE TRACTION & POWER CO., DANVILLE, VA. 
INCORP 1911 in Virginia and is successor to the Danville 

Railway & Electric Co. Operates electric street railway in 

Danville and Schoolfield, Virginia. Franchise expires 1950. 

OFFICERS—J F Rison. Pres; R A James, V-Pres: H §S 
Lanier, Sec-Treas; N W Berkely, Supt. 

CAP STOCK—Com, $300,000 auth, $200,000 outstde;: pref. 
$200,000 auth and outstdg. Shares, $100. Pref is callable 
after three years at 105 at option of the company. Trans Aegt 
and Registrar. H. S. Lanier, Danville. Va. Divs—Paid 7% on 
the pref in 1912, 1913 and 1914. Paid 3% on com Oct, 1914. 

BONDS—Ist mtge 5s dated July, 1911, due July, 1941: $400.- 
000 auth and outstdg. Int J & J at Maryland Trust Co, Balt. 
Md, Trustee. Subject to call on any interest date at 107 and 
interest. 

COMPARATIVE STATISTICS. 














Years Dec 31, 1914. 191%. 1912. 
OD odncieaséd eased on debe daaeae $133.294 $134,498 $122.942 
Oper emp, tames, G66... c6ccsccers 67,969 68,876 67,802 
Sit a eC ie $65,225 $85,619 856,140 
Be Od ids KGN 6 oma cs anahos ce 20,000 20,000 20,000 
Ee RS $45,225 $45,619  $36.140 
Dividends on pref and com...... 20,000 14,000 14,000 
eT ee ITA Te $25,325 $31,619 $22,140 


Net earnings for interest on bonds in 1914 were equal to 
326% ; in 1913 were equal to 328%; 1912, 280%. 


DAYTON, COVINGTON & PIQUA TRACTION CO.. 
WEST MILTON, 0O. 

INCORP 1991 in Ohio. CAP STK—Com, £600.000 anth & 
outstde. Pref 5%, $550.000 outh & outstdg. Shares. $100. 
BONDS—Ist mtge ¢ hs. dated 1902. due 1922, $550.000 auth 
$490.000 outstdg. -Int A & O at Old Colony Tr Co. Boston 
Trustee.——24 mtge g fis, due Sept 1, 1919, $60,000 auth & 
outstde. Callable at 106. 

PARNINGS available for the navment of tnt charees for 
year ending June 30, 1914, were equal to 163%; 1913, were 
equal to 174% ; 1912, 172%: 1911, 174%. 


DAYTON (ORTO) GAS CO, 

INCORP. in Ohfo, 1910. Franchises: for artificial gas, per- 
petual: for natural gas. expire 1930. 

OFFICERS—E W Hanlev. Pres: H C Graves, V-Pres: C B 
Oglesby. 24 V-Pres: B F Wendler, Sec and Treas. 

CAP. STOCK. Com. $1.990.000 auth. $890.000 outstde. : Pref 
5o%, cum, $2.000.900 auth, $1,772,500 outstde. Shares $100 
DTVS—On pref, 5% paid an since organization, 14% quar, 
1. A. 7&0O1. On com, 4% an: payts s-a. 

RONDS.—Ist gold s. f Ss, dated 1919. due Mar. 1, 1920: 
$1,500,000 auth., $1,300.000 outstdg. Int M & S$ 1 in N Y: 
Trustees, Citizens’ Savines & Tr. Co.. Cleveland, and Allen 
B. Forbes. N. Y.; s. f. $20,000 an. begins 1918. 


COMPARATIVE STATISTICS. 


Year Dec 81 1914. 1913 
Ce scaentudiwancdedeesaba Tae | $726,802 
a ee eee eee ee 180.745 


65,000 65,000 
ae ee ere $140,568 $115,745 

Earnings available for interest charges in 1914 were equal 
to 316%; 1913, 278%. 


DAYTON (0.) POWER &€ LIGHT CO. 
INCORP. in Ohio. 1911. Franchise perpetual, 
OFFICERS—F M Tait. Pres: F P Matthews, Wm Stroop 

and A Schantz, V-Prests: 1, K Funkhouser, Sec and Treas: 
O F Howland and W V Griffin. Asst Secs & Acst Trens 

CAP STOCK—Com, $14,000.000 auth, $3,053,000 outstdeg. 
Pref 6% cum, $6,000,000 auth, $2.306,500 outstde. Trans 
Agts. Dayton (0) Sav & Tr Co and Columbia Tr Co. N Y. 
Registrars. City Nat. Bk.. Dayton, and N. Y. (N. Y) Tr. Co 
Divs. are paid on the pref. at the rate of 6%. M. J. S. & D 
114e%. each. 

RONDS.—1st & ref. 5s. dated June 1. 1911. due Tune 1 
1941; $20,000,000 auth. $872.000 outstde. Int J & D1 at 
Columbia Tr Co, N Y, Trustee. Callable 1926 at 105: 1937, 
14: TARR 1OR: 1929 102: 194N-'41, 111 ——Navton Tite Co 
Ist & ref Ss dated 1907, due Mar 1. 1937; $2,432.000 outstdg. 
Int M & S, at Equitable Tr Co, N Y. Trustee. Dayton Elec 
It Co, 1st 5s, dated 1901, due Mar 1. 1921: $365.000 outstde. 
Int M & S 1 at Harris Tr & Say Bk, Chic: Tl! Tr & S Bk, Chic, 
Trustee, 
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COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 19i2 
Gross ...:... < ..se+e.. $945,564 $734,770 $686,889 
Net cc08 Fee 417,413 290,728 336,744 
Wetel met os... fis % ate eaan $427,012 $309,150 $365,570 
int chgs, etc ...... wero 197,75 190,887 
on a wa ata sccsene Be 101,235 85,500 
OE: Srkiees ad asted sauceeum cece $103,145 *$10,161 $89,183 


*Decrease due to flood March, 1913 
Total net earnings in 1914 available for interest charges 
were equal to 205% ; 1913, 156% ; 1912, 191%. 


DAYTON (OHIO) & TROY ELECTRIC RY. 

INCORP. in Ohio, 1900. In 1902 leased Miami Valley Ry 
for 99 yrs. at annual rental of $9,600, which is applicable io 
$300,000 outstdg. stock of that company. 

OFFICERS.—H. P. Clegg, Pres.; C. B. Clegg, V-Pres.: L 
C. Clegg, Sec.; R. A. Crume, Treas. and Gen’! Mgr. 

CAP. STOCK, $1,300,000 auth.; outstdg., $500,000 com. and 
$645,600 50% cum pref. Shares, $100. Trans Agt and Reg, RA 
Crume, Dayton, 0. DIVS—On pref paid 5% an since 1902 
Payts 14% quar, M, J, S & D 1. On com present rate 5% an. 
Payts. 1%% quar. M., J., S. & D. Paid 2% in 1904; 1905 
and 1906, 6%; 1907. 2%: 1998. none: 1909, 5%: 1910, 6%; 
1911, 5% ; 144% in 1912; 234% in 1918; none in 1914. 

BONDS.—None. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1914. 1913. 1912. 1911 
Gross earnings..........$296,289 $298,514 $286,935 $281,279 
Net, after taxes & rents. 61,028 62,468 59,324 85,149 
Int on floating debt..... 9,205 7,764 7,289 12,918 
a role $51,823 $54,704 $52,035 $72,231 
Dividends ...... ccccces =D 50,918 36,500 50,000 
NN A ca dig nese $13,298 $3,786 $15,535 ~ $22,231 


Balance available for payt of com divs for year ended Dec 
31, 1914, was equal to 26% ; 1913, 4.4%; 1912, 4.01%; 1911 
9.45%. seus 


DELAWARE CoO. OF NEW JERSEY, CAMDEN, N. J. 

INCORP in New Jersey, 1887. Controls a number of water 
companies. 

OFFICERS—W A Huff, Pres; W I Forbes, V-Pres; D L 
Dillinger, Sec & Treas. 

CAP STOCK—$200,000 auth and outstdg. Shares, $100 
Divs payable M & § 15. Paid 7% an from 1904 to 1908: 1909 
8% ; 1910, 9% ; 1911, 914% ; 1912 & 1913, 10% ; 1914, 8%. 

BONDS—Coll tr g 5s, dated 1900, due May 1, 1930, $1,250.00 
auth. $863,000 outstdg. Int M & N 1, Girard Tr Co, Phila 
Trustee. Callable after May 1, 1915, at par and accr int. 


COMPARATIVE STATISTICS. 


Year ended Oct 31, 1914 1913. 
Gross earnings... Ree ee ie . $59,564 $68,143 
Net after taxes..... idenkdicesehmhe ws aan ee 67,942 
Fixed charges. hh skies ---- 48,150 42.800 
Dividends ... 6a qld ndhete @ ace is 16,000 20,000 
eee eteen4 ° ‘ - $1,740 *S747 


*Surplus. 

Earnings available for fixed charges for year 1914 were equal 
to 133% ; 1913, 151%. 

Westmoreland Water Co., Greensburg, Pa. 

INCORPORATED 1886 in Pennsylvania. 

CAP STOCK—$1,500,000 auth, BONDS—Ist & refunding 
Ke. $5.000.000 auth. Girard Trust Co. Phila, Trustee. This 
company is a consolidation recently effected of various water 
companies known as Westmoreland Water Supply System. 


DEMERARA ELECTRIC CO., LTD., HALIFAX, N. S. 
INCORP 1909 in British Guiana. Successor to the British 
Guiana Lighting & Power Co. Does all electric lighting and 
tramway business in city of Georgetown, British Guiana 
under license granted Jan, 1900. Franchises run for 30 years 
OFFICERS—R E Harris, Pres; F Oxley, Sec & Treas, 
CAP STOCK—$425,000 auth and outstdg. Shares, $100 
Trans Agt & Registrar, Montreal Trust Co, Halifax, N. S. 
BONDS—Ist mtge 5s, dated 1899, due 1929; $500,000 auth 
and outstg. Int J & J at National Trust Co, Toronto, Trus- 
tee. 5-year debentures due 1916, $70,500 outstdg. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911 
ee ELA te - -$141,237 $143,616 $143,985 $139,112 
0 ea 84,531 86,460 82,894 73,262 
oe ee _ $56,705 $57,156 $61,091 $65,850 
RE UY ads tis .epanwnn 38,751 38,715 38,728 $4,291 
Balance ...... $17,954 $18,441 $22,263 $31,559 
Dividends ..... P : 17,000 18,063 21,250 21,250 
Surplus ..... : $954 : $378 $1,113 ; $10,309 


Earnings available for interest in 1914 were equal to 146% ; 
1913, 147%; 1912, 157%; 1911, 11%. 


DENVER (COL.) & NORTHWESTERN RY. CO., 

INCORP in Colorado, 1901. Franchises run 50 years ip 
Denver, 99 years in Golden, and are perpetual over county 
roads. Main mileage is over right of way owned by Co in fee 

OFFICERS—S M Perry, Pres; J A Beeler, 2nd V Pres and 
Gen Supt; F G Moffatt, Sec and Treas. 

CAP STOCK—$6,000,000 auth, $980,020 outstdg. Shares $100 
Trans Agt, Bankers Tr Co, N Y; Reg, First Natl Bk, N ¥ 
Divs—Payable quar J, A J & 0 10. Paid 6% an from Oct 1 
1908, to Apr, 1909; from July, 1909, to July, 1913, 8% per an; 
4% per an since July, 1913. 

BONDS—ist and coll g 5s, dated 1902, due May 1, 1932 
$6,000,000 auth, $980,000 outstdg. Int M & N 1 at Co’s offi 
Denver, or Bankers Tr Co, N Y, Trustee. Callable at 105 





Conv g notes dated 1914, due Apr, 1919; $3,000,000 auth, Sv 

500,000 outstdg. Int M & N at Bankers Trust Co, N Y 
COMPARATIVE STATISTICS. 

Year ended Dec 31, 1913. 1912. 1911. 1910. 

Gross earnings...$3,330,108 $38,422,372 $3,421,854 

Net earnings..... 1,557,014 1,708,472 1,687,154 

Fixed charges... 1,166,737 1,127,040 1,094,943 

Sinking fund..... 12,500 50,000 50,000 

Bal for divs..... $377,777 $531,431 $542,211 $670,073 


Later statistics not available up to time of going to pr 
(Apr 30). 

Net earnings available for payt of fixed charges for year 
ended Dec 31, 1913, were equal to 134% ; 1912, 145%; 1911, 
147% ; 1910. 171%. 


Denver (Colo.) City Tramway Co. 

Controlled by Denver & Northwestern Ry Co, through own- 
ership of entire $5,000,000 outstdg stock. Franchises per- 
petual. Bonds—Purchase money g 5s, dated 1889, due Apr 1, 
1919; $2,000,000 auth and outstdg. Int A & O 1 at Central 
Tr Co, N Y. Trustee, or at Denver. lst and Ref gold s f 
5s, dated 1918, due Nov 1, 1933; $25,000,000 auth, $11,172,000 
outstdg. Int M & N 1 at Bankers Tr Co, N Y, Trustee, 
or at Co’s office, Denver; s f 1% an from 1914 to 1923, and 
2% an thereafter. Callable 1913 to 1923 at 105, thereafter 
at 1021%4.—Denver Consol Tramway Ist consol g 5s, dated 
1893, due Oct 1, 1933; $4,000,000 auth, $1,167,000 outstdg. 
Int A & O1 at Mercantile Tr Co, N Y, Trustee, or at Co’s 
office, Denver. 

DENVER (COLO) TRAMWAY POWER CO. Controlled by 
Denver City Tramway Co, through ownership of entire $500,- 
000 outstdg stock Incorp in Colorado, 1901. Leased until 
1923 to Denver City Tramway Co. Bonds—tst impt gold s f 
ds, dated 1903, due Apr 1, 1923; $1,500,000 auth, $1,169,000 
outstdg. Int A & O 1 at Guaranty Tr Co, N Y, or at 
Internat Tr Co, Denver, Trustee. S f $30,000 an. Callable 
at 105; guar p and i by Denver City Tramway Co. 

DENVER (COLO) TRAMWAY TERMINALS. Controlled by 
Denver City Tramway Co, through ownership of entire $500,- 
000 outstdg stock. JIncorp in Colorado, 1910. Bonds—1st 
serial g 5s, dated 1910, due $60,000 an from Sept 1, 1916; 
$1,500,000 auth, $1,333,000 outstdg. Int M & S 1 at Bankers 
Tr Co, N ¥, Trustee, or at Co’s office, Denver. Callable at 
105; guar p and i by Denver City Tramway Co. 

DENVER & INTER-MOUNTAIN R R CO. Controlled bv 
Denver City Tramway Co, through ownership of entire 
$1,000,000 outstdg stock. Bonds—ist g 5s, dated 1908, due 
in 1988; $750,000 auth, $500,000 outstdg, all owned by Denver 
City Tramway Co and pledged to secure the Denver Realty 
Co notes. Int J & J 1 at Continental Tr Co, Denver, Trus- 
tee, or Bankers’ Tr Co, N Y. Callable on any int date after 
1913 at 105 and accr int. 


DES MOINES (IA.) CITY RY. 

INCORPORATED in Iowa in 1893 as a consolidation of Des 
Moines St. R. R. Co. and Des Moines Suburban Ry. Co. Is 
authorized to carry freight. Furnishes power, under an 
agreement, to the Interurban Ry. and guarantees its bonds. 
FRANCHISES are considered perpetual, though not exclusive. 
In March, 1911, Mr. N. W. Harris, of Chicago, acquired 
practically all the stock of the Desa Moines City Ry. and its 
allied corporation, the Inter-Urban Ry. Co., not previously 
owned by him. 

OFFICERS—E G Schmidt, Pres.; F M Harris, Treas; O H 
Bernd, Sec. 

CAPITAL STOCK, Com. $3,000,000 auth., $1,055,000 outstdg. ; 
6% non-cum. Pref. $250,000 auth. and outstdg. Trans. Agt. 
at office of co. 

BONDS.—Des Moines St. R. R. 1st 6s, dated Oct. 1. 1889, 
due $25,000 yearly Oct 1, 1912 to Oct 1, 1919, $227,000 
outstdg. Int. payable Apr. & Oct. at Continental & Com- 
mercial Tr. & Sav. Bank, Chicago, Trustee.——Deg Moines 
Suburban Ry. Ist 6s, dated Nov. 1, 1890, due $20,000 yearly 
Jan., 1913, to Jan., 1921, $260,000 outstdg. Int. payable Jan. 
& July at Chemical Nat. Bank, New York. lIowa Loan & 
Trust Co.. Des Moines, Trustee.——Des Moines City Ry. 6s, 
dated 1893, due May 1, 1923, $4,000 outstdg.——Des M. City 
Ry. ref. 5s, dated 1901, due Apr. 1, 1921, $3.000,000 auth., 
$2,413,000 outstdg. Int payable Apr & Oct at Harris, 
Forbes & Co., New York, or Harris Trust & Sav. 
Rank, Chicago; Ill. Trust & Sav. Bank and Wm. H. Henkle, 
Chicago, Trustees. Callable on any int. date at 106 and int. 
Sink. Fund $15,000. delivery on Apr. 1 from 1911 to 1915, 
and $25,000 from 1916 to 1920; $521,000 5s of 1901 are re- 
served to retire underlying 6s outstdg. and $5.000 of the 5s 
outstdg. are deposited to take care of the $4,000 6s of 1893 
outstdg. 





COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 19138. 1912. 

Gross ..... veccceccecse ss + $1,371,044 $1,306,004 $1,245,269 
PUGS GEUOE GAROR ce ck ccccce dence 136,328 396,033 229,603 
Bond interest.... eee 142,735 144,055 
Other interest... ree ; 82,235 73,851 57,068 
Surplus .... sie — $212,583 $179,447 $128,480 

Earnings available for bond interest for the year 1914 were 
equal to 308%; 1913, 277%; 1912, 228%. 


DETROIT UNITED RY. 

INCORP. in Dec. 81. 1900. in Mich. Embraces al] street 
railway lines in Detroit and suburban lines out of that city, 
aggregating 820 miles of track. 

OFFICERS.—J. C. Hutchins, Pres.; Arthur Pack, E. W. 
Moore and A. J. Ferguson. V.-Pres.; G. H. Russel, Treas. ; 
A. BE. Peters, Sec. Gen. office, Detroit. 

CAP STOCK—-$12.500,000 auth & outstdg. Shares, $100. Trans 
Agt, Bank of Montreal and National Trust Co, Ltd, Montreal. 
Registrars, N. Y. Trust Co N. ¥., and Crown Trust Co., 
Montreal Divs.—In 1991, 1902, 1903 and 1904, 4% yearly: 
444% in 1905: 5% in 1906; 8%% in 1907; none in 1908 1909 
and 1910; Mch. 6, 1911, resumed with 144% quar.; 5% in 
1911; 5% in 1912; Mar, 1913, increased to 6% per annum, 
payts. M, J. S. & D. 

BONDS.—1st consol. mtg. 2. 4%s, dated 1902. due Jan. 1. 
1982: $25,000.000 auth, $14,555,000 outstdg; $8,830,000 reserved 
to retire underlying liens. Int J & J 1 at Agents, Bank of 
Montreal, 64 Wall St, N. Y. City. Guaranty Trust Co., N. Y., 
Trustee. Redeemable at 105. 


Bonds of Constituent and Merged Companies: 

Detroit Electric Con mtg. zg. 5s. dated 1896, due June. 

1916: $2.800.000 auth, $1.000.000 outstdg. Int J & D at 
Cleveland Trust Co, Trustes 

Detroit Ry 1st mtg 8 5s dated 1895, due 1912-24; $1,650,000 

outstdg. Int J & D at Cleveland Trust Co, Trustee. 

Detroit, Ft. Waune & Relle Island 1st mtg. g. Hs. dated 
1898, due Apr 1, 1927; $1,200,000 auth and outstsdg. Int. 
A. & O. at Kean, Taylor & Co.; N. Y. Tr. Co., N. Y., 
Trustee 

Detroit & Northwestern Ry, 1st mtg. 44s, dated 1991, due 
May 1, 1921; $1.000,000 auth., $855.000 outstdg. Int. M. 
& N. at Union Trust Co.. Detroit.. Trustee. Guar. by De- 
troit United and subiect to call at 105. 

Detroit & Pontiac Ry. 1st mtg. 2g. 5s. dated 1897, due Feb 
1, 1922; $500,000 auth. and outstdg. Int. F. & A. at Wash- 
ington Trust Co.. N. Y., Trustee. and Peoples State Bank, 
Detroit.—I1st consol. g. mtg. 4%s, dated 1901, due June 1 
1926: $1,100,000 auth., $600,000 outstdg. Int. J. & D. at 
Washington Trust Co., Trustees 

Wyandotte & Detroit River Ry. 1st consol. g. mtg. 5s 
dated 1898. due Dec. 1, 1918: $425,000 auth. and outstdg 
Int. J. & D. at Union Tr. Co., Detroit, Trustee. 

Detroit & Flint Ry. 1st consol. mtg. Ss, dated 1901, due 
Aug. 1, 1921; $3,000,000 auth., $1,490,000 outstdg. Int. F. 
& A. at Equit. Tr. Co., N. Y., Trustee.——Det.. Roch., 
Romeo & Lake Orion Ry. 1st mtg. g. 5s, dated 1900, due 
June 1, 1920; $1,500,000 auth., $1,100,000 outstdg. Int. J. 
& D. at Amer. Trust & Savings Bank, Chicago, Trustee; 
also at Guafanty Trust Co., N. Y. City. 
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COMPARATIVE STATISTICS. 





Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings.. .$12,240,008 $12,723,828 $11,695,550 $10,253,134 
awh haan ale a3,537,343 a4 029.5 97 a3,965,121 43,673,002 
Total net. $3.81 1.071 $4,281,535 $4,173,978 $3,851,905 
Int, etc.... . 2,166,071 2,151,058 2,123,513 2,123,398 
Bal for divs ....$1,645,000 $2,130,477 $2,050,465 

Div on stk, 5%.. 750,000 750,000 625,000 

Bal surplus...... $895,000 $1,380,477 “$1 ,425,465 $1,108,507 


a Before ded. taxes. 


Earnings available for interest, etc, for year ended Dec 31, 
1914, were equal to 175%; 1913, 194%; 1912, 196%; 1911, 
181%. 

The Detroit United Ry. owns all the stock of the four fol- 
lowing companies: 

(1) DETROIT & PORT HURON SHORE LINE RY.—Cap. 
Stock.—$2,000.000 (all owned by Det. Unit. Ry.) Bonds.— 
Ist mtv. ew Ss. dated 1900, due Jan. 1, 1950: $2,500,000 

auth, $1,897,000 outstdg. Int J & J at Amer Exchange 

Nat. Bk., N. Y., and Union Tr. Co., Detroit, Trustee. 

Rapid Ry.—1st mtg. 5s, dated 1895, due May 1, 1915; 
$300,000 auth. and outstdg. Int. M. & S.; Finance Co. of 
Penna., Phila., Trustee.——1st consol. mtg. 5s, dated 1896, 
due May 1. 1916; $600,000 auth., $300,000 outstdg. Int. 
M. & N. at Finance Co., of Penna., Phila., Trustee. 

Port Huron, St. Clair & Marine City Ry.—1st mtg. 5s, 
dated 1900, due Mch. 1, 1920; $300,000 auth., $3,000 out- 
stdg., remainder cancelled. Int. M. & S. at Union Tr. 
Co., Detroit, Trustee 

Detroit &€ Lake St. Clair Ry. Co—1st mtg. 5s, dated 
1900, due Apr. 1, 1920: $400,000 auth.. $390,000 outstdg. 
Int. A. & O. at Union Tr. Co., Detroit, Trustee. 

(2) SANDWICH, WINDSOR & AMHERSTBERG RY. 
—Detroit United owns $297.000 outstdg. stock. Bonds.— 
Consol mtg. 4%s, dated 1912. due Dee. 1. 1922; $600,000 

auth. and outstdg. Int. J. & D. National Trust Co., Toronto, 
Trustee. 

Windsor & Tee. Elect. 5s, dated 1907, due Sept. 2, 1927; 
$300,000 auth., $189,000 outstdg. Int. M. & S. 2, National 
Trust Co., Ltd., Toronto, Trustee. 

(3) DETROIT. MONROE & TOLEDO SHORT LINE RY.— 

Detroit United ewns entire stock $2,941,000 outstdg. Bonds— 
ist mtg. g. 5s, dated 190%, due Jan. 1, 1933: $3.000.000 
auth and outstdg. Int J & J, Union Tr Co, Detroit, Trustee. 

(4) DETROIT, JACKSON & CHICAGO RY.—Detroit 
United owns $25,000 (nominal) auth. & outstdg. stock. 
Bonds.—1st cons mtg. 5s, dated 17, due Feb. 1 1987: 

$4,000,000 auth., $1,400,000 outstdg. Int. F. & A. at Security 
Tr. Co., Detroit, Trustee. 

DETROIT, YPSILANTI, ANN ARBOR € JACKSON RY.— 
Controlled through stock ownership by Det.. Jacks. & 
Chic. Ry. Cap. Stock.—$2.600,000 auth. & outstdg. Bonds.— 
Ist cons. mtg. g. 5s, dated 1901, due Feb. 1, 1926: $2,- 
600,000 auth., $1,610,000 outstdg. | Int. F. & A. at Detroit 
Trust Co., Trustee. 

net.. Yp. & Ann A. cons. Ist mtg. g. 6s, dated 1899, due 
Fub. 1, 1924: $1,000,000 auth., $330,000 outstdg. Int. F. & 

Det., Ypsilanti &€ Ann Arbor ist mtg. g. 6s. dated bw 
due Mar. 1, 1917; $600,000 auth. & outstdg. Int. M. 
at Union Trust Co., Detroit. 

A. at Union Trust Co., Detroit. Trustee 

Ypsilanti € Saline 1st mtg. 68, due July 1, 1919; $60,000 

outstdg. Int. J. & J. 


DOHERTY OPERATING CO. 

INCORFP Nov. 1906, in New York; operates in addition to 
the properties of Cities Service Co, the following Public Utility 
Properties: Fremont (Neb) Gas, Elec Lt & Power Co, Lebanon 
(Pa) Gas & Fuel Co, Lincoln (Neb) Gas & Elec Lt Co, Mont- 
gomery (Ala) Lt & Water Power Co, Pueblo Gas & Fuel Co 
and Summit County (Colo) Power Co. 

OFFICERS—-H L Doherty, Pres; F W Frueauff, V Pres; 
H H Scott, V, Pres and Genl Mgr: M R Bump, Sec; L F 
Musil, Sec & Treas. CAP STOCK—$100,000 auth, $55,000 
outstdg. 

Electric Bond Deposit Co. 

INCORP Feb, 1912, in Delaware as a holding company. 
Owns $1,883,000 of the outstdge bonds, and $500,000 6°, cum 
preferred stock; also 50%, or $262,500, of outstdg com stock 
of the Ozark Power & Water Co 

OFFICERS—H L Doherty, Pres ; F W Frueauff, C T Brown, 
V Pres; C B Gilbert, Sec and Treas. 

CAPITAL STOCK—Auth com $5.000.000 pref. 6% cum $10.,- 
000,000; outstde com $1,500,000, pref $1,500,000. Shares $100. 
Divs of % of 1% on the preferred were paid on the Ist of each 
month to July 1, 1914, and is guaranteed by the Gas Securities 
Co of N Y, until the Ozark Power & Water Co shall have earned 
for one full year the interest on its outstdg bonds and dividends 
on its outstdg pref stock. 


Fremont Gas, Electric saan & Power Co. (Fremont, 
Neb.). 

INCORP July, 1910, in Delaware Franchises perpetual. 

OFFICERS—H L Doherty, Pres: R W McGinnis, V-Pres; 
L A Ramsey, Sec: W H Merritt, 2d V Pres, Treas & Gen Mer. 
CAP STOCK—$500,000 auth & outstdg. Shares $100. BONDS 

Ist mtg 6s, dated Aug, 1910. due June. 195). Int J & D at 
Peters Tr Co, Omaha, Neb, Trustee $41,000 outstdg. Re- 
deemable on any int date at 19% and int. § f %% from 
June, 1915, to June, 1920; 1% thereafter. 

Gas and Electric Securities Co. 

INCORP July, 1910, in Delaware as a holding and de- 
veloping company for gas. electric and other public utilities 
companies OFFICERS—H L Doherty, Pres; F W Frueanff, 
V Pres: C FP Gilbert, Sec: L F Musil, Treas. CAP STOCK.— 
Auth and outstdg com $1,000,000; pref 7% cum $1,000,000 auth 
and outstdg. Shares $100. Trans Agts, H L Doherty & Co, 
NY. Registrar, Bankers’ Trust Co, New York, N_ Y. 
Monthly dividends at the rate of 7% per annum were paid to 
and including July 1, 1914, on the pref stock. 


Gas Securities Co. of New York. 


INCORP Jan, 1906, in New York, as a developing and 
holding company for gas, electric and other public utilities 


companies. OFFICERS—H L Doherty, Pres; C T Brown, V 
Pres; C B Gilbert, Sec; L F Musil, Treas. CAP STOCK—Auth 
com $500,000, outstdg $365,000; pref auth $1,000,000, outstdg 
$487,800. Shares, $100. Dividends at the rate of 6% per 
annum were paid to and including July 1, 1914, on both com 
and preferred stocks. On April 1, M11, a stock dividend of 
25% was declared on the common stock. 
Lebanon Gas & Fuel Co. 

INCORP March, 1906, in Pennsylvania. Supplies gas to 
Lebanon, Pa. 

OFFICERS—H L Doherty, Pres.; F W ting V Pres; A 
Crittinger, Sec; G S Speaker, Treas and Gen Mgr. 

CAP STOCK-—$: 500,000 auth and outstdg. Shares $100. Reg- 
istrars, Guaranty Trust Co, New York. 

BONDS—Ist mtg 5s, dated Mar, 1906, due March, 1956; 
auth $500,000, outstdg $511,000. Int M & § at Guar Trust Co, 
N Y. Subject tw call on any interest date at 105 and in- 


. 


Lincoln Gas & Electric Light Co. 

INCORP 1901 in Nebraska. Franchises perpetual. OFFI- 
CERS—F W Frueauff, Pres; Geo A Montgomery, V Pres and 
Genl Mgr; R E Phillips, Sec and Treas. CAP STOCK— 
$2,250,000 auth and outstdg. Shares $100. Transfer agent, 
H L Doherty & Co, N Y. BONDS—lIst consol g is, dated 
Dec, 1911, due Dec, 1941; $1,500,000 auth, $796,600 outstdg 
int J & D at Columbus Citizens’ Tr & Sav Co, Columbus, O, 
and H L Doherty & Co, N Y.——3-yr 6% coll tr notes due July, 
1917 ; $500,000 outstdg. Lincoln Gas Co Ist Gs, due July, 1917; 
$333,000 outstdg. Int M & § at Chem Nat! Bank, N Y. 

Montgomery Light & Water Power Co. 

INCORP Nov, 1902, in New Jersey to develop and operate 
gas and hydro-electric power. Gas franchise expires in 1954; 
electric franchise perpetual. 

OFFICERS—H L Doherty, gan F W Frueauff, Ist V Pres; 
R E Steiner, 2d V Pres; J K Jackson, 3rd V Pres; V B Day, 
Sec and Treas ; CE White, Genl Mgr. 

CAP STOCK—Auth and outstds: $2,000,000. Shares, $100. 
Trans Agt, H L Doherty & Co, N 

BONDS—Ist consol 5s, dated a 1902, due Jan, 1943; 
auth $3,000,000, outstdg $2,050,000. Int J & J at H L Doherty 
& Co, N Y. Trust Co of Amer, Trustee. Redeemable at 105 
Montgomery Light & Power Co Ist preference g 5s. $300,000 
dated March, 1898, due Sept, 1947. Int M & S at Mercantile 
Trust & Safe Deposit Co, Trustee. 

The Pueblo Gas & Fuel Co. 

INCORP July, 1902, in Colorado. Franchise runs for 20 
years, from Sept, 1911. OFFICERS—H L Doherty, Pres; F W 
Frueauff, V-Pres; O M Hartshorn, Sec; J M Daily, Treas and 
Gen Mer. 

CAP STOCK-—Auth and outstdg, $300,000. Shares $100. 
Regen AB Leach & Co, N Y. 

NDS—Ist mtg 5s, dated Sept, 1902. due Sept, 1917; $600,- 
oes auth, $550,000 outstdg. Int payable at American Tr & 
Savings Co, Chicago, Trustee. Subject to call at 102% and 
interest 5% sink fund gold honds dated 1908, due Sept. 
1928; auth $1,500,000, outstdg $103,000. Int M & S at H L 
Doherty & Co, N Y. Bankers Trust Co, N Y, Trustee. Sink 
fund 1% after Dec, 1913. Subject to call on any interest date 
at 105 and interest. 

The Summit County Power Co. 

INCORP July, 1907, in Colorado. OFFICERS—W J Barker. 
Pres; F W Frueauff, lst V Pres end Treas; W C Sterne, 2d V 
Pres and Gen Mer; C N Starnard, Sec. CAP STOCK— 
Auth and outstdg, $500,000. Shares $100. Registrar, 
Bankers’ Trust Co, N » 2 BONDS—list mtg _§ 6s, 
dated Sept, 1907, due Sept, 1927; $500,000 auth, $185,000 
outstdg. Int M & S$ 1 at office of H L Doherty & Co, N Y. 
Sink fund 2%, began Dec, 1912. 


Urban Water Supply Co. 

INCORP June, 1906, in New York. Supplies water in the 
borough of Queens, New York City. OFFICERS—L F Musil, 
Pres; E H Johnston. V Pres; C B Gilbert, Sec; W P Troth. 
Treas. CAP STOCK—$1,000.000 auth and outstdg. Shares 
$100. BONDS—Deep Well Water Co 1st mtg sink fd ¢ 5s, 
dated July, 1910, due July, 1950; $1,000,000 auth, $677,000 
outstdg. Int payable J & J at H L Doherty & Co, N Y, Central 
Trust Co, N Y, Trustee. Subject to call on any int date at 
102% and interest. Sink fd 1% begins June, 1910. 


DOMINION POWER & — oo co., LTD., 
HAMILTON, ON 


INCORP., Canada, in 1907. Charter ce an 

OFFICERS.—J. R. Moodie, Pres.; James Dixon. V.-Pres.: W 
C. Hawkins, Sec.: John Knox. Treas. 

CAP STOCK—Com, $9,900,000 auth, $2,614,500 outstdg; pref 
7% cum, $10,000,000 auth, $3,681,000 outstdg; Ltd pref, $5,- 
108,000 auth & outstdg. Shares, $100. Trans Agt and Regis- 
trar, Geo. D. Fearman, Hamilton. Divs., present annual rate 
on pref, 7%, 34% each J. & J. 15: naid on pref. in 1907. 6%: 
in 1908, 3%; 1911, 1912, 1913 and 1914, 7°: on ltd pref two 
divs of Mi, % were paid in 1907 and 1908, respectively; 2% 
paid in Dec, 1913; 4%, 1914; com divs, none. 

ONDS.—Ist g. 5s, dated 1907, due serially from 1914 to 
Apr 1, 1982: $25,000,000 auth, $4,757,000 outstdg. Int A 
& O. 1 in Chicago or N. Y., Harris Tr. & Sav. Bk., Chicago 
trustee; callable at 107% and int. 


COMPARATIVE STATISTICS (Combined Companies. 











Year ended Dec 81, 1914. 1913. 1912. 

Gross ...........$2,395,967 $2,737,806 $2,563,371 $2,252 
Operating "exp... 1,390,846 1,455,992 1,359,459 1,232.2 
Bal fee tet. oc ics. *S004, 096 $1,281,814 $1, 203,912 2 $1,029,643 
Int charges....... 577,105 378,171 352,152 335.758 
sal for stk..... . $526,991 $903.6: 43 $851,759 $684,885 
Dividends .. .. 461,392 362,378 362,301 358,263 
Balance ... oe ~ $65,2 599 $541, 265 $489,458 $326,622 


E arnings ‘available for int charges in year Dec 31, 1914, 
were eoual to 233%; 1913, 338%; 1912, 341%: 1911, 313%: 
1910, 263%. 

Hamilton (Ont.) Cataract Power, Light & Traction 
Co.,, Ltd. 


Controlled by Dominion Power & Transmission Co., Ltd. 
through ewnership of majority of $1,700,000 outsdtg. com. and 
$2,909,600 outstdg. pref. 

INCORP. 1903. Cap. Stk... com., $1,700,000 auth. and out- 
stdg; Pref, 5% cum, $3,000,000 auth, $2,909,600 outstdg. 








Electric Bond Deposit 
Company Preferred Stock 


BOUGHT—SOLD—QUOTED 


60 WALL STREET, 





Williams, Dunbar& Coleman 


Public Utility Securities Specialists 
NEW YORK 


Phone Hanover 5980 











OTe e 


—_ 


May 1, 1915 


THE FINANCIAL WORLD. 





Shares, $100. Trans Agt, Geo D Fearman, Hamilton. Divs on 
pref., 5% per annum. Bonds.—Hamilton Street Ry. 1st mtg. 
414%, dated 1898, due Dec 22, 1928; $550,000 auth, $460,000 
outstdg. Int. J. & D. at Bk. of Commerce, Hamilton. J. M. 
Gibson and G. A. Cox, Trustees.—Hamilton Electric Light & 
Cataract Power 5s, due Oct. 1, 1929, $974,000 outstdg. Int. 
A. & O. at Bk. of Commerce. Hamilton, or N. Y. Nat. Tr. Co., 
Ltd., Toronto, Trustee.——Ham. Cataract Power, Light & 
Tract. Co., Ltd., gnl. mtg. 5s, dated 1903, due Apr. 1, 1943, 
$5,000,000 auth., $2,139,000 outstdg. Int. A. & O. 1 at Hamil- 
ton or N. Y.; Nat. Tr. Co., Ltd., Toronto, Trustee. 


DULUTH (MINN.), EDISON ELEC, CO. 


INCORP in Minn, 1906, as the successor of the Duluth Gen- 
eral Electric Co. Franchises unlimited as to time. 

OFFICERS.—A W Hartman, Pres; S Z Mitchell, V-Pres; C 
Van Bergen, Sec & Gen Mer; C F Hartman, Treas. 

CAP STOCK.—Com, $1.000.000 auth, $500,000 outstdg. Pref. 
6% cum, $1,250,000 auth, $1,150,000 outstdg. Shares, $100. 
Pref callable at 120. Trans Agt & Registrar, Standard Tr Co 
of N Y. Divs: On pref, 6%, 1%% quar J, A, J & O11 since in- 
corporation. 

BONDS.—Ist g 5s. dated 1906, due Mar 1. 1931; $2,000,000 
auth, $1,353,000 outstdg. Int M & S 1 at office. Old Col Tr 
Co, Boston, Trustee. Callable at 105. S f provision. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1913. 1912. 1911. 1910. 
8 ea as $509,485 $478,877 $456,608 $422,618 
Net after taxes......... 228.001 207,026 188,256 190,777 
SPU en scscaccass 67.974 69,904 65.992 61.778 
eee $160.027 $137,122 $122,264 $128,999 
Pref div, 6%.......... 69,000 ~ 69/000 ° 69'000 ~ 69.000 
Surplus ............... $91,027 $68,122 $53,264 $59,999 


Later statistics not available up to time of going to press 
(Apr. 30). 

Earnings available for bond interest for the year Dec 31, 
soa were equal to 335%; 1912, 296%; 1911, 285%; 1910, 
« ‘0+ 


DULUTH-SUPERIOR TRACTION CO., DULUTH, MINN. 


INCORP. in Connecticut, 1897, as a holding company. 

OFFICERS.—C. G. Goodrich, Pres.; A. E. Ames. V.-Pree : 
— Warren, V-Pres, & Gen’l Mgr.; S. L. Reichert, Sec.- 

reas. 

CAP. STOCK, Com., $3,500,000 auth. and outstdg. Pref. 4% 
cum, $1,500,000 auth & outstdg. Shares, $100. Trans Agt, Farm- 
ers Loan & Tr Co, N Y: Reg, Central Tr Co. N Y. Divs— 
On pref., 4% an.; pay’ts 1% quar. J., A.. J. & O. 1. Paid 4% 
reg, since Jan, 1901. On com. present rate. 4% an; pay’ts 
14% quar. J., A., J.. & 0. 1. Paid 2% in 1909; 1910, 44%; 
1911 to 1913, 5% ; 1914, 4%. BONDS—None. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1914. 1913. 1912 1911. 

Total revenue... .$1,213,564 $1,283.914 $1,088,959 $1.135.300 
Net revenue...... AS32571 535.750 452.071 527.165 
*Int & taxes...... 243,891 246.062 219.295 208181 
Ralance for divs.. $309,679 $289,688  $223.778 319.004 
Dividends ... 200,000 = 208,750 «= 285000» 935000 
Surplus .......... $109,679  $80.988 481.292  $R4.004 
Net sur aft deprec 9,679 6,838 +71,337 25,715 


*Int on bonds of subsidiary companies. fDeficit due to 
strike, which lasted two months. 

Earnings available for pay’t of int. and taxes for vear ended 
Dec 31, 1914, were equal to 227% ; 1913, 217° : 1912, 206%: 
1911, 253%. 

THE DULUTH STREET RY. CO. (Controlled through 
ownership of entire $1,800,000 outstdg. stock, by the Duluth- 
Superior Traction Co.) Franchises are exciusive and run 
until 1931. Bonds Ist g. 5s, dated 1900, due May 1, 1930, 
$2,500.000 auth. and outstdg. Int. M. & N. 1 at Central Tr. 
Co., N. Y., Trustee.—Gen. gold s. f. 5s, dated 1910. due Mav 
1, 1930. $2.500.000 auth, $792.000 outstdg. Int M & N 1 
at Central Tr. Co., N. Y., Trustee: callable on any int. date 
at 105 and int.; guar. p. & i. by The Dul.-Sup. Trac. Co. 


THE EAST ST. LOUIS & SUBURBAN CO. 
INCORP Jan, 1914, in Delaware. A holding company 
having acquired title to all the properties of the Bast St. 
Loults & Suburban Co, (incorp in N J. Sept, 1901). Owns 
all the oustdg capital stocks except directors’ shares and 
bonds as stated of the following companies: 


Stock. Bonds. 
Fast St. Louls & Suburban Ry Co.....$3.850,900 $32.900,000 
East St. Louis Railway Co............ 1,889,700 = 1.889.000 
St. Louis & East St. Louis Elec Ry Co 500,000 BO0.000 
St. Louis & Belleville Elec Ry Co...... sda iat cate TAON.OO0 
Fast St Louis Light & Power Co......... 976.500 718.000 
Alton, Granite & St Louis Tract Co... 3,000.000 157,000 
Alton Gas & Electric Co com........... 500,000  ...... 


OFFICERS—C M Clark, Pres; H L Clark, W B Kurtz, V 
Pres: G L Estabrook, Sec & Asst Treas: G A Pearson, Jr, 
Treas. 

CAP STOCK—Com, §&7,000.000 outstdge: pref. $6,000,000 
outstdg. Shares, $100. Transfer agents. E W Clark & Co, 
Phila, Pa; St Louis Union Tr, St Louis, Mo. Dividends of 5% 
per an were paid on pref stock of the former N J company from 
May, 1906, to Feb. 1914, on the pref stk of the present com- 
pany from May, 1914. to date. 

BONDS—Fast St Louis & Suburban Co coll tr 5s. dated 
1902. due 1922: $8.000,000 auth and outstde. Int A & O at 
St Louis Union Tr Co. St Louis. Mo, and E W Clark & Co, 
Phila, Pa. Callable at 105 and int——The East St Louis & 
Suburban Co conv fis, dated Jan, 1914, due Jan, 1919; $3,000.- 
100 auth, $2,000,000 outstdg. Int 7 & J at office of com- 
pany, Phila, Pa. Trustee, the Pennsvivania Co for Tnsur- 
ance on Lives & Granting Annuities, Phila, Pa. Convertible 
before Julv. 1918, into an equal amount in full value of 
the 6% pfd stk of companv upon 5 days notice. One yeo 
6% gold notes dated Dec, 1914, due Dec, 1915. $450.000 auth 
and outstdg. Int M, J, S & D at St Louis Union Tr Co, St 
Louis, Mo, Trustee. 

COMPARATIVE STATISTICS. 

Year Dec 31. 1914. 1913 1912 


Gross earnings ... ... $2,823,827 $2,700,988 $2,452,451 
Net after taxes.... weeeees 1,007,613 1,096,565 1,998, RkR 
Interest, etc ....... pedis 701,949 589,154 578,471 
Surplus , .. $305,664 $507,429 $520,412 


Earnings available for interest charges in 1914 were equal 

to 144% ; 1913, 186% : 1912, 189%. 
Alton Gas & Electric Co. 
(Controlled by the East St Louis & Suburban Co.) 

INCOR Sent, 1994. in Tll. and acquired the es, eler It 
power and steam heating properties of Alton Light & Trac 
Co CAP STOCK—Com, $55).000 auth. 85009000 outstde: 
pref, $100,000 auth, $76,000 outstdg. Shares $100. All of 


the common except directors’ shares is owned by The East 
St Louis & Suburban Co. Bonds, none. The company, how- 
ever, has assumed $566,000 Alton, Granite & St Louis Trac- 
tion Co 1st consol 5s. 

Alton, Granite & St. Louis Traction Co., Alton, II. 

(Controlled by East St. Louis & Suburban Co. through 
ownership of entire $3,000,000 auth. and outstdg. stock.)—— 
Bonds.—1st consol. g. 5s, dated 1904, due Aug. 1, 1944: $3.- 
000,000 auth, $2,483,000 outstdg. Int F & A 1 at Illinois 
State Tr. Co., East St. Louis, Trustee, or Natl. City Bank, 
N. Y.; callable at 110 and int.——Alton Ry. & Il. Ist g. 5s, 
dated 1895, due Oct. 1, 1915; $250,000 auth. and outstdg. Int. 
A. & O. 1 at Manhattan Tr. Co., N. Y., Trustee.—Alton Ry.. 
Gas & El. ist g. 5s, dated 1899, due Oct. 1, 1939: $500,000 
auth, $250,000 outstdg. Int A & O 1 at Equitable Trust Co of 
Y. Y., Trustee. 

East St. Louis & Suburban Ry. Co. 
(Controlled by stock ownership.) 

INCOR Dec, 1898, as Bellville Elec Co, which was con- 
solidated on Feb, 1902, with other companies under the pres- 
ent title. Franchises favorable, principal expires 1948. CAP 
STOCK—Auth, $4,100,000; outstdg, $3,850,000. Shares $100 
All except directors’ shares owned by The East St Louis & 
Suburban Co. BONDS—lIst mtge 5s, dated 1902, due April, 
1932: $4,000,000 auth, $3,900,000 outstdg. Int A & O at Mer- 
cantile Tr Co, St Louis, Mo, Trustee. All owned by East St 
Louis & Suburban Tract Co. 

East St. Louis Railway Co. 
(Controlled by stock, ownership.) 

INCORP Feb, 1902, in Illinois.” CAP STOCK—$2,500,000 
auth, $1,889,700 outstdg. Shares $100. All except directors 
shares owned by East St Louis & Suburban Co. BONDS— 
Ist consol (now ist) mtge 5s, dated 1902, due May. 1932; 
$2,500,000 auth, $1,889,000 outstdg. Int A & O at East St 
Louis Tr & Sav Bk,. East St Louis, Ill All owned by E 
St L & Sub Co. 

St. Louis & East St. Louis Electric Ry. Co. 
(Controlled by The East St Louis & Suburban Co.) 
INCORP July, 1889 in Mo. CAP STOCK—$500,000 auth 
and outstdg. Shares $100. All except directors shares owned 
by The East St Louis & Suburban Co. BONDS—Mtge 5s, 
dated 1902. due 1922: $500.000 auth and outstdg. Int A &0O 
at Tllinois Safe Tr Co, East St Louis, Ill. All owned by the 

E St L & Sub Co. 
St. Louis & Belleville Electric Railway Co. 
(Controlled by the East St Louis & Suburban Co.) 

INCOR July, 1897, in Ill. CAP STOCK—$750,000 auth 
and outstdg. Shares $100. BONDS—Ist mtge 5s, dated 1902, 
due 1982; $750.000 auth and outstde Int A & O at Tilinois 
State Tr Co, East St Louis, Ill. All owned by The East St 
Louis & Suburban Co. 

East St. Louis Light & Power Co. 
(Controlled by the East St Louis & Suburban Co.) 

INCORP June, 1908, in Illinois, as Consumers Lt, Ht & 
Pwr Co Consolidated with two other companies in July, 1910, 
under the present name. CAP STOCK—$1,000.000 auth. 
$976.500 outstdg. Shares $100. All except directors’ shares 
owned by The East St Louis & Suburban Ga. RONDS—'st 
mtge 5s, dated 1910, due June, 1940; $238,000 outstdg. nt 
J & D at Mercantile Tr Co, St Louis, Mo, Trustee. or at 
office of company in East St Louis. 


EASTERN OREGON LIGHT & POWER CO., 
BAKER CITY, ORE. 

INCORP 1909 in Oregon. Franchise runs, with one minor 
exception. beyond the maturity of the bonds. 

OFFICERS—Ray Nye, Pres; J L Rand, V-Pres; F A 
Harmon, Sec & Gen Mgr: R B Schneider, Treas. 

CAP STOCK—Com $1,500,000 auth and _ outstdg: pref 
7% cum, $450,000 auth and outstdg Shares, $100 Divs, 7% 
on pref. paid singe org. 

BONDS lst and ref 6s, dated 1909. due Oct 1, 1929; $2.- 
750.000 auth, $1,200.000 outstdg. Int A & O 1 at Ist Savings 
& Trust Co, Milwaukee, Trustee; callable at 105 and int. 

COMPARATIVE STATISTICS. 
Ye: June 30. 1913 1912. 1911. 1910. 
Gross ...... ei rege Se $188,924 $167,417 $174,245 $168,784 
Expenses, taxes, etc.... 63,650 60,551 57,697 52,668 


t....$125.983 $108,865 $116.548 $114,116 
"*"°°"78'600 ~ 73.120 72,000 72,000 





Balance for interes 
Bond interest ..... 


Balance for stock ..... $46,683 $33,745 $44,548 $42,116 
Later statistics not available up to time of going to press 

(April 30). ! . as ills lel 
Earnings applicable to bond int for year June ov. 3, 

were equal to 159% ; 1912, 146% ; 1911, 162%; 1910, 158%. 


EASTERN PENNSYLVANIA RAILWAYS CO., 
POTTSVILLE, PA. 

INCORP. in Penna., 1891 Franchises practically perpetual 
Company operated under management of The J. G. White 
Management Corp. 42 Exchange place, N Y. E 

OFFICERS.—J. H Pardee. Pres.; R. Walter Leigh, V-Pres. ; 
T. W. Moffat, Sec; R. B. Marchant, Treas. y 

CAPITAL STOCK. Com. $5.000.900 auth., $4,000.000 outstde. ; 
Pref. 5% cum. convertible, $1.000.000 auth., $974,990 outstde. 
Shares $100. Divs.—None on pref at present. Paid 2%% 
in Mar. 1907. None on com. 
“MRONDS.—1at e. Fs. dated 1906. dne Tuly 1 1988: £6 9ND,000 
auth, $3,478,500 outstdg. Int J & J 1 . Cua TS 
N. Y.. Trustee; callable at 119 and int.——Pottsville & ad- 
ing Ry. ist g. 6s. dated 1895. due Feb. 1. 1925: $100,000 
auth., $99.000 outstde. Int. F. & A. 1 at Real Estate Tr. Co. 
Phila.. Trustee Schuvlkill El. Rv. Ist g. 6s. dated 1895 
due Feb. 1. 1925 : $500,000 auth., $295,000 outstdg. Int F. & 
A. 1 at Real Estate Tr. Co Phila.. Trustee.——Potteville 
Union Traction Ist g. 5s, dated 1895, due Feb. 1. 19295- $1 - 
250.000 auth., $40.000 outstie Int M. & @ 1 at Poal Matatn 
Tr Co Phila, Trustee Edison Elee Tll Co of Ashland. Pa, 
sf Ka. dated Anr. 1908. du nv interest date at erxmnanv 
option: $11.000 outstde. Int A & O01 at Ashland; Schuylkill 
Trust Co, Schuylkill, Pa, Trustes 

COMPARATIVE ST 
1 Dee 91, 1914 191% 1919 1914 





rATTOTICS 


Year end jk ed I 
. arning 299 595 §8129.001 S715.851 SE85 760 
Sel uiaee tates, oti ON7 AOL RIFATR = QH7,7OR QATAR 
Int chares 501.617 195.726 191.245 189,695 


_ $95,987 $119,347 $66,460 $57,861 
lahte for pavt. of Int. ches. for vear ended 
, 161% : 1912, 134% ; 


Surplus 

FARNINGS ava 
Dee 31, 1914, were equal to 148% ; 1915 
1911, 131%. 


EASTERN POWER & LIGHT CORP. 
INCORP March. 1913, in Virginia, for purpose of acquiring, 
improving and developing electric light, power and gas prop- 
erties, street and interurban railways, water and other com - 
panies Owns properties in Vermont, New Hampshire, West 
Virginia and Indiana 
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OFFICERS—J B Taylor, Pres; W S Barstow & T V Hen- 
shaw, V-Pres; A F Taliaferro, Sec & Treas. O. B. Wilcox, 
Ch of Bad. 

CAP STOCK— Com, $10000,000 auth, $5,000,000 outstdg ; 
pref, $10,000,000 auth, $2,350,000 outstdg. Shares *100. Pref 
e% per annum from March 1, 1913, and at rate of 7% from 
March, 1916. Trans agts, Equitable Trust Co of N Y. Reg- 
istrar, Bankers Trust Co, N Y. 

BONDS—S year cony G-5s, dated March, 1913, due March, 
1918, $2,550,000 outstdg (entire issue). Int M & N at Equitable 
Trust Co, N Y, Trustee, Subj to call at 101 on any int date 
upon 30 days’ notice 

READING TRANSIT & LIGHT CO, READING, PA. Con- 
trolled by Eastern Power and Light Co through stock owner- 
ship. Cap stock, com, $2,650,000 auth and outstdg: pref, 
$1,500,000 auth, $700,000 outstdg. Bonds—Ist and ref g-5s 
dated Dec, 1915, due 1963 $50,000,000 auth, $1,700,000 outstdg, 
of which $900,000 are treasury bonds. Int J & D at Equitable 
Trust Co, N Y, Trustee. Subj to call at 105 and int. Car 
trust cert 5s dated Jan 1, 1912, due 7,500, July 1, 1912, and 
S A thereafter, $150,000 auth, $105,000 outstdg. Int J & J at 
Girard Trust Co, Phila, Pa. 

The Reading Transit & Light Co owns the entire cap stock 
of the Lebanon Valley Elec Light Co, which amounts to 
$80,000 auth and outstanding. It also controls, through 
leases of 900 years or more, except as noted or stock, the fol- 
lowing companies: 

Lebanon Valley Strect Ry Co. Bonds—1st mtge 5s dated 
1ISUD, due 1929, $500,000 auth and outstag. Int J & J at Val- 
ley Natl Bk, Lebanon, Pa. 

The Edison Blectric Illuminating Co. Bonds—Ist mtge 5s 
dated 1895, due 1920, $50,000 auth and outstdg. 

United Traction Co. Bonds—Collateral mtg 5s dated 1896, 
due 1926, $149,000 outstdg. Int J & J at Real Estate Co, 
Title Ins & Trust Co, Phila, Pa. Trust cert g 5s dated 1901, 
due 1931, $248,000 outstdg. Int J & J at Real Estate Title Ins 
& Trust Co, Phila, Pa. 

Reading & Southwestern St. Ry Co. Bonds—1st mtg 5s 
dated 1901, due 1951, $100,000 auth and outstdg. Int F & A at 
Pennsylvania Trust Co, Reading, Pa. 

Front & Fifth St Ry Co. Bonds— ist mtg 5s dated 1903, due 
1933, $50,000 auth and outstdg. Int J & J at Colonial Trust 
Co, Reading, Pa. 

Birdsboro St Ry Co. Bonds—Ilst mtg 5s dated 1904, 
due 1934, $250,000 auth and outstdg. Int J & J at Colonial 
Trust Co, Reading, Pa. 

Adamstown & Mohnsville Electric Ru Co. Bonds—1st mtge 
5s dated 1904, due 1934, $75,000. Int J & J at Colonial Trust 
Co, Reading, Pa. 

Boyertown & Pottstown Ry Co. Bonds—Ist mtge 5s dated 
1906, due 1936, $500,000 auth and outstdg. Int F & A at 
Colonial Trust Co, Reading, Pa. 

Neversink Mountain Ry Co. Bonds-- 1st mtge 4s dated 1891, 
due 1931, $100,000 auth and outstdg. Int J & D at Colonial 
Trust Co, Reading Pa. 

Oley Valle y Ry Co. Bonds—Ilist mtge 4%s dated 1901, due 
1931, $250,000 auth and outstdg. Int J & D at Real Estate 
Title Ins & Trust Co, Phila, Pa. 

Reading Traction Co. Bonds—1st 6s dated 1898, due 1933 
$500,000 outstdg. Int J & J at Company office 

Reading & Temple Electric Ry Co. Bonds—I1ist mtge 45s 
dated 1894, due 1924, $73,700 outstdg. Int A & D at Reading 
Trust Co, Reading, Pa Leased for 99 years. 

Reading City Passage Ry Co. Leased for 99 years. Bonds 

Real Est mtge 54s, $6,000 outstdg. 

East Reading Electric Ry Co. Leased for 9) years. Bond: 

lst mtge Ss dated 1897, due 1927, $25,000 auth and outstdg 
Int J & J at Reading Trust Co, Reading, Pa. 

Reqding &€ Womelsdorf Ry Co. Leased for 99 years. Bonds 

Ist mtg 5s dated 1895, due 1925, $400,000 auth and outstdg. 
Int J & J at Company office. S 

Metropolitan Electric Co. Bonds—-Ist mtg 5s dated 1907, 
due 1989, $2,715,500 outstdg. Int A & O at E B Smith & Co, 
Phila, Pa. 

Neversink Light, Heat & Power Co. Bonds—I1st mtge 5%s 
dated 1894, due 1929, $45,000 auth and outstdg. Int F & A at 
Reading Trust Co. Leased for 99 years. 

Reading Electric Light &€ Power Co. Leased for 9) years 
Cap stock, $275,000 outstdg. Bonds—none. 

Schuylkill Valley Traction Co Bonds—tIst 5s dated 1895, 
due 1945, $245,000 outstdg. Int fF & A at West End Trust Co 
Philadelphia, Pa. Income bonds dated 189, due 1949, $100,- 
(0 auth and outstdg 

Vontgomery County Passage Ry Co. Bonds-—-1st mtze 6s 
dated 1893, due 1923, $75,000 auth and outstdg. Int at Penn- 
sylvania Trust Co, Norristown, Pa. 

Norristown Passage Ry Co. Bonds—I1st mtge 5s dated 1895, 
due 1925, $75,000 auth and outstdg. Int F & A at Norristown 
Trust Co, Norristown, Pa. 

Citizens Passage Ry Co. Bonds—1st mtge 5s dated 1895, 
due 1925, $80,000 outstdg. Int F & A at Norristown Trust Co, 
Norristown, Pa. 

Collegeville Electric Street Ry Co. Cap stock, $2,500 outstdg. 
Bonds—none. 

Conshohocken Ry Co Bonds—Ist mtge 5s dated 1894, due 
1924, $100,000 outstde Int J & J at Norristown Trust Co, 
Norristown, Pa. ' 

Roxbury, Chestnut Hill & Norristown Ry Co. Bonds—Ist 
Ss dated 1896, due 1926 $371,000 outstdg. Int J & D at Real 
Estate Title Ins & Trust Co, Phila, Pa. Trust ctif dated 
1901, due 1931, $249,000 outstdg. Int J & J. 

Trappe & Limeric Street Ry Co. Bonds—Ist mtge 4%s dated 
1901, due 1931, $250,000 auth and outstdg. Int J & J at Real 
Estate Title Insurance & Trust Co, Phila, Pa. 

Wissahickon Electric Passage Ry Co. Cap stock $239,500 
outstdg. Bonds—none 

WEST VIRGINIA TRACTION & ELECTRIC CO. Controlled 
by Eastern Power & Light Corp through stock ownership. 
Bonds—Ist ref & ext 30 yr 5s & 6s dated July, 1912, due July, 
1942, $25,000,000 auth, $1,505,000 outstdg. Int J & J at Equit- 
able Trust Co, N Y, Trustee. Collateral at 105 and accrued 
interest, 3-year 5% conv e¢ notes dated July, 1912, due July, 
1915, $2,000,000 auth, $1,250,000 outstdg. Cap stock, com, $2,- 
000,000) auth, $1,250,000 outstdg ; pref, $2,000,000 auth, $619,- 
HOO outstdg Shares S100 

The West Virginia Traction & Electric Co controls the 
following companies through stock ownership: 

Union Utilities Co. Bonds—1st mtge 5s dated 1909, due 1944, 
$1,198,000 outstdg. Int J & J at Farmers’ Loan and Trust Co, 
i A 

City & Suburban Gas Co. Bonds—I1st mtge g 6s dated 1912, 
due 1932, $500,000 outstdg. Int M & N at Equitable Trust Co, 
N Y 

City € Elm Grove R R Co. Ponds—-Consol Coll tr Ss dated 
1906, due 1936, $1,119,000 outstdg. Int J & J at Union Trust 
Co, Pittsburgh, Pa. 

City Railway Co Cap stock, $444,000 outstdg. Bonds 
None. 

Wheeling & Elm Grove R R Co. Bonds—1st mtge 46 dated 
1808, due 1928, $174,000 outstdg. Int M & S at Bk of Wheel- 
ing, W Va 

CLAREMONT POWER CO. Controlled by Eastern Power 
& Light Co through stock ownership. Cap, bonds and stocks 
—-Application now pending before Public Service Comm of 
New Hampshire. ; 


CLAREMONT RAILWAY & LIGHTING CO., CLAREMONT, 
N H. Controlled by Eastern Power & Light Corp through 
stock ownership. Cap stock, com, $160,000 auth and outstdg. 
Bonds—I1st mtge 5s dated July, 1907, due 1937, $150,000 auth 
and outstdg. Int J & J at American Trust Co, Boston, Mass 

THE COLONIAL POWER & LIGHT CO, SPRINGFIELD, 
VT. Controlled by Eastern Power & Light Corp through stock 
ownership. Cap stock, com, $1,000,000 auth and outstdg 
Shares $100. Bonds—Ist mtge g 5s dated March, 1/15, du 
1948, $283,000 outstdg. Int M & S at Equitable Trust Co o! 
N Y. Redeemable at 105 and accrued interest. S f 1% March 
1918 and 1% each year thereafter until maturity. 

CLARENDON POWER CO, CLARENDON, VT. Con 
trolled by Eastern Power & Light Corp through stock owne! 
ship. Cap stock, com, $350,000 auth, $280,100 outstdg; pref 
$150,000 auth, none outstdg. Shares $100. 

CITY ELECTRIC LIGHTING CO., VINCENNES, IND. Con- 
trolled by Eastern Power & Light Corp through stock owner- 
ship. -Cap stock, com, $300,000 auth and outstdg. Shar 
$100. Bonds—Ist mtge g 5s dated April, 1913, due March, 
1943, $200,000 outstdg. Int M & S at Equitable Trust Co ot! 
N Y. Redeemable at 105 and accrued interest. - 

VINCENNES ELECTRIC CO, VINCENNES, IND. ¢ ‘ontroll« 
by Eastern Power & Light Corp through stock ownership. Cap 
stock, com, $20,000 auth and outstdg. Shares $100. Bonds 
6% notes, due Nov, 1915, $20,000 outstdg. Int M & N at off 
of company. 

EASTERN TEXAS ELECT. CO., BEAUMONT, ‘TEX 

A holding company owns all the securities of the Peaumonr 
Elec Lt & Power Co, Port Arthur Let & Power Co & Port 
Arthur Ice & Refrigerating Co, Jefferson County Traction Co, 
the capital stock and $200,000 of $600,000 Ist mtg bonds of th: 
Beaumont Traction Co. which companies do the entire electric 
lighting and power business in Beaumont end Port Arthur. 
Franchises of subsidiary company expire 1938. 

CAP STOCK.—Com, $2,000,000 auth, $1.400000 outstdg. Pre 
6% cum, $2,000,000 auth, $1,400,000 outstdg. Shares $100 
Trans Agt, Stone & Webster, Boston. Registrar, State St Tr 
Co, Boston. Divs on pref payable semi-an J & J 1 Paid G 
in 1912 and 1913. 

BONDS—Ist mtg coll tr 5s, due 1942, $1,200,000 auth, $1,040,- 
000 outstdg, int M & N at State St Tr Co, Boston, Truste« 
Callable as a whole or in part for sink fund at 105 and in 
terest.—3 yr 60% notes due 1916, $500,000 auth and outstdg 
Int J & J, State St Trust Co, Boston, Trustees. 


COMPARATIVE STATISTICS (Combined Companies) 





Year ended Dec 31, 1914. 1913. 1912. 1911. 
EE ee ae $673,095 $440,441 $423,071 $178,000 
INGE afbeP COE 25... ccsces 271,163 212,532 109,285 90,500 
ee 101,658 T1177 ae hy eas 
a, § Berner) er erer 84,000 84,000 67.500 
a ee ee ae $85,524 $57,354 $41,785 $90,500 


Earnings and expenses of Penument Traction Co included 
from July 1, 1913, and of Jefferson County Traction Co from 
Dee 15, 1913. 

Net earnings available for interest chgs in 1914 wer 
equal to 266%; in 1913, 298% , 

EASTERN WISCONSIN RY, & LT. CO., 
FOND DU LAC, WIS. 

INCORP. in Wis., 1903. Franchises expire in 1951. 

OFFICERS.—H. F. Whitcomb, Pres.; J. F. Pritchard, V.- 
Pres.: H. F. Whitcomb, Jr., Sec. & Treas. 

CAP STOCK—$500,000 auth and outstdg. Shares, — 
Reg and Trans Agt, Sec of Co. Divs—Present rate, 6%; 
payts, J & J 1. Paid 4% an from July, 1907 to 1912, incl; 
1913 and 1914, 6% 

BONDS.—Ist eg. Sa, dated 1992. due Oct. 1, 1923, $1,500.00 
auth, $1,196,000 outstdg. Int A & O 1 at First Sav & Tr 
Co., Milwaukee, Trustee; callable after notice on any int 
date at 103 and int.——Fond du Lac St. Ry. & Lt. 1st g. 5s 
due 1924; $250,000 auth, $187,000 outstdg. Int J & J 1 
at National Exchange Bank, Milwaukee; assumed p. & i. by 
East. Wis. Ry. & Lt. Co. 

COMPARATIVE STATISTICS 


Year ended Dec 31, 1914 1918 1912 1911. 
RO EE water $320, 418 $305,421 $287,488 
Wet O8ter CAE. .occiscsce 124,15; 113.486 117.971 109.050 
DD  ernadtvdbeni cede 62,655 58,969 55,346 50,848 
PORE Sc ccksbdvanconen 61,499 54,516 61,724 58,207 


Earnings available for pavt. of int) ches. for vear ended 
Dec 31, 1914, were equal to 198% ; 1913, 192%; 1912, 211%; 
1911, 214%. 

WISCONSIN ELECTRIC RY.. OSHKOSH, WIS. (Controlled 
through ownership of entire $250.000 outstde. stock by East 
Wis. Ry. & Lt. Co.) Franchises run to 19232. Bonds —1st 
gz 5s, dated 1908, due Aug 1, 1938, $1,500,000 auth, $801,000 
outstdg. Int. F. & A. 1 at Wisconsin Tr. Co., Milwaukee 
Trustee; callable after three weeks’ notice on any int date at 
105 and int, $681,000; guar p & i by East, Wis Ry & Lt Co 

COMPARATIVE STATISTICS 


Year ended Dee 31, 1914. 1913 1912 1911 
OO $197,934 $203, B45 $196.164 $187,957 
Net after tax........... 96,800 MOST 52,210 
are re 10.684 38,885 39,261 
a ee 19,311 20,930 12,948 





Earnings available for interest for year 1914 were equal! to 
147% ; 1913, 168% ; 1912, 153%; 1911, 133%. 


EDISON ELEC. ILLUMINATING CO., BOSTON, MASS. 


INCORP 1886 in Mass. Controls entire electric light bus!- 
nese of Roston 

OFFICERS—C L Edgar. Pree; W C Baylies, V Pres: T K 
Cummins, Treas; J O Wardwell, Clerk. 

CAP STOCK.—$15,603.700 auth and outstdg. Shares, $100 
Trans Agt. Old Colony Tr Co. Boston; Registrar, Am Tr Co, 
Boston. Divs—Pres rate, 1913. 1912 and 1911 12%: 1910, 
1144% ; 1908-1909, 11% each; 1902-1906, incl, 10% per an; 1901, 
101447: 1900, 9%: 1899. Ro. 

BONDS—Boston Flectrie Light Ist consol 2g Ss. dated 1894, 
due Sept 1, 1924, $1,250,000 auth and outstdg. Int M & S 1 
at State Street Tr Co, Boston, Trustee.——Dedham Electric 
5% notes, dated 1901, due Jan 1, 1921, $14,000 outstdg. Int 
J & J at Int Tr Co. Boston.—Milton Light & Power Ist 5s. 
dated 1897, due 1917, $42,000 auth, $20000 outstdg. Int A & 
O 15 at Int Tr Co. Boston.——Milton Light & Power 5% notes 
dated 1901, due Jan 1, 1921, $9,500 outstdg. Int J & J 1 at 
Int Tr Co, Boston.——Woburn Light, Heat & Power 6s 
dated 1898, due Oct 1, 1918, $175,000 auth, $140,000 outstde 
Int A & O 1 at City Tr Co, Boston._——Hyde Park Electric 
Let Co 6% notes, dated Feb 1, 1899, due Feb 1, 1919, $20,000 
outstdg. Int F & A at Int Tr Co, Boston. 

COMPARATIVE Ds | leat 











Year June 30, 1914. 1912. 1911 
Gross earnings. ..$7.008.288 $6. pe aT 4 $5,787.345 $5,257,914 
Net earnings .... 3,069,304 2.844.058 2 406.42 
. Ser 3,126,438 2.948.018 2,484,313 
Int charges ..... 399,615 390,065 179,316 
Ral for stk .... _ $2,726,823 $2,557,948 49 “$2.407 801 $2204 97 
Divs paid...... y 3 1,950, 1,872,444 1,867,085 
NOS. ccvewes ds $474,504 ~~ $607,616 $595,447 $437,962 
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Easnings applicable to int charges for year June 380, 1914, 
were equal to 782% ; 1913, 755%; 1912, 1,116%; in 1911, 1,385%. 


EDISON ELECTRIC ILLUMINATING CO., 
BROCKTON. 

INCORP. in Mass., 1!k}4 Does the entire electric lighting 
of Brockton and a number of adjoining towns. Franchises per- 
petual. 

OFFICERS.—F B Howard, Pres; “ S Pratt, V-Pres; W T 
Crawford, Clerk; H B Sawyer, Trea 

CAP STOCK.—$1,265,000 auth, $1,241,300 outstdg. Shares 
$100. Trans Agts, Stone & Webster, Boston, Mass, Registrar, 
State St Tr Co, Boston. Divs are paid at the rate of 8% per 
an, 4% each, M&N1. Paid 7% in 1908 and 1909: 744% in 
1910; 8% from 1911 to date. 

BONDS. —Ist g. 5s, dated 1900, due Dec. 1, 1980; $2U0U,0UU 
auth. and outstdg. Int. J. & D. 1 at Boston (Mass.) Safe Dep. 
& Tr. Co., Trustee. Callable at 110——20-yr. 5% coupon notes 
dated 1901, due Mar 1, 1921; $100,000 auth, $30,000 outstdg. 
int. M. & S. 1 at Boston (Mass.) Sate Dep. & Tr. Co., Trustee 
Callable at 105; s.-f. $5,000 yearly.——Bridgewater Elec. Co., 
Ist 20-yr. 5s, due Dec. 1, 1920 (assumed); $15,000 outstdg.— 
Stoughton Gas & Elec., Ist 2U-yr 5s, duc July 2, 1920; $138,0U0u 
outstdg (assumed). 

COMPARATIVE STATISTICS. 














Year ended Dec 31, 1914. 1913. 1912. 
GrosS ............+++..9416,3668 $437,878 $394,893 
Net after taxes......... 164,165 154,169 146,905 
i ME Oe eee as.que 31,606 23,036 18,388 +51 880 
0 ge aa 5.860 5,863 5,838 5,824 
eee $126,699 $125,269 $122,678 $ 95,430 
Dividends ............. 175,904 8%75,904 8%75,904 8%75,904 
a. ee ee ee ..$ 50,795 $ 49,365 $ 46,774 §$ 19,535 


*Net after expenss *Interest and taxes. 

EARNINGS available for interest and sinking fund for the 
year Dec 31, 1014, were equal to 438%; 1913, 669%; 1912, 
606% net over int, taxes & s fd; in 1911 was equal to 266%. 

ELECTRIC BOND & SHARE CoO., N. Y. CITY. 

(Controlled by stock ownership by General Wlectric Co.) 

INCORP in New York, 1995. Financing and holding com- 
pany for public utility corporations. Controls, with affiliated 
interests, American Power & Light Co. which controls Pacific 
Power & Light Co, Portland Gas & Coke Co, Kansas Gas & 
Electric Co and Southwestern Utilities Corp. Also controls 
Carolina Power & Light Company and other companies. In- 
terested financially and in an operating capacity with the 
Utah Securities Corp, Utah Power & Light Co and numerous 
other companies throughout the country. Fiscal agent for 
Amer Gas & Elec Co and subsidi aries. 

OFFICERS—S Z Mitchell, Pres.; F A Farrar, G M Dahl and 
G E Claflin, V-Pres; H M Francis, Sec & Asst Treas; E W 
Hill, Treas & Asst Sec 

CAP STOCK—Com, $5,000,000 auth, $5,000,000 outstdg. Pref 
now entitled to 6%, $5,000,000 auth and outstdg. Shares, 
$100. Trans Agt, Harvey Fisk & Sons; Reg, Guaranty Tr Co, 
N Y. Com Divs, 8% per an since July, 1909; payable J, A J 
&0O 15. Pref Divs, 5% per annum from organization until 
erg % 1912. when rate was increased to 6%: payable F, 

A & N 1, redeemable on 90 days’ notice at 110. 

M BONDS —None. 

COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 1911. 
Gross income.....$1,558,520 $1,554,403 $1,566,979 $966,257 
Net income...... 1,137,041 1, 120,: 05 ,226,657 707,212 
Pref. divs.. P08 391 T7 O00 160,983 2 LOS. BSA 
CUE GIVE. ocicce0's 400,000 363,000 225,333 160,000 
eae $438,6: 50 $488,495 $840,392 $44: 3 878 


ELECTRIC LT. & POW. CO. OF ABINGTON & 
ROCKLAND, NOR. ABINGTON, MASS. 
INCORP. in Mass., 1889. Franchises perpetual. OFFI- 
CERS.—A S Pratt, Pres; F S Pratt, Vive-Pres ; Wm T Craw- 

ford, Clerk; H B Sawyer, Treas. 

CAP STOCK.—$189,000 auth and outstdg. Shares $100. Trans. 
Agts, Stone & Webster, Boston, Mass; Registrar, Beacon Tr Co, 
Boston Divs. have been paid for some years at the rate of 
8% payable semi-ann., 4% J. & J. 1. 

BONDS.—I1st g. 5s dated 1899, due Apr. 1, 1919, $40.900 
auth., $25,000 outstdg. Int. A. & O. 1 at Internatl Tr. Co., 
Boston, Trustee. 

COMPARATIVE STATISTICS. 


Year ended Dec 381, 1914. 1913. 1912. 1911. 
COORD cca ckuskecues $144,191 $138,534 $116,378 $104,169 
Net after taxes.... 31,764 26,420 18,708 *28,816 
Charges .... “0 6,792 4,410 2,425 47,209 
Dividends, 8‘ ne <a = 5.120 15,120 15,120 15,120 
Surplus #.......+. : 9,852 6,890 1,162 6,487 

*Net after expenses. jfInterest and taxes. 


EARNINGS available for interest for the year Dec 31, 1914, 
were equal to 467%; 1913, 599%; 1912, 771% net over int 
and taxes; in 1911 was equal to 400%. 

EL PASO (TEX.) ELECTRIC CO. 

INCORP. in N. J. 1901. Owns the securities of the El Paso 
Elect Ry Co, El Paso & Juarez Trac Co and Rio Grande Val- 
ley Trac Co, which do the entire electric railway business 
in El Paso, and practically all the electric power and light- 
ing business in El Paso and Juarez, Mex, and operate an 
electric railway between the two cities. Franchises expire 
1951, 1952 and 1988. 

OFFICERS.—M M Phinney,-Pres; J Remick and G L Wey- 
mouth, V-Pres; C M Clark, Sec; H B Sawyer, Treas. 

CAP STOCK.—Com, $3,000,000 auth, $2,373,000 outstdg 
Pref 6% non cum, $1,000,000 auth and outstdg. Shares $1). 
Trans. Agts., Stone & Webster, Boston. Registrar, State St 
Tr. Co., Boston. Divs.—6% is paid on the pref. and on the 
com., present rate 6%. Payts. on the pref. semi-an., 2d 
Monday J. & J. and on the com. M. & 8. 15. Pref. divs 
paid regularly from Jan., 1903, to date. Initial com. div 
2% Mar. 15, 1910. Paid 2% Sept 15, 1910; 1911, paid 5%; 
1912, 6% %; 1913, 9%%; 1914, 9%. 

BONDS.—Collat. tr. g. 5s, dated Mar, 15, 1902, due Jan. 1, 
1932; $1,000,000 auth. and outstdg. Int. J. & J. 1 at State St. 
Tr Co, Trustee. 

COMPARATIVE STATISTICS. 


Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross ... .$1,041,792 $886,879 $793,319 $6 41,607 
Net after tax: 166, = 417,755 363,102 *305,400 
Int chgs .. as . 51,354 48,015 69,661 ¥#101,820 
Balance _ 414,985 $369,740 $293,441 $203,780 
Pref divs 6° : 60,000 60,000 60,000 51,785 
Bal for com ... $854,965 $309,740 $233,441 $151,997 
Com divs .. re , 005, 294 181,198 64%79,119 5%50,000 
| er oe oe $149,741 $128,542 $154,322 $101,797 


*Net after expenses. fInterest and taxes. 


EARNINGS available for interest for the year Dec 31, 1914, 
were equal to 909%; 1913, 870%; 1912, 521%; net over int 
and taxes in 1911 was equal to 3O%. 


EMPIRE COKE CO., GENEVA, N. Y. 

INCORP 19038 in N Y. Owns entire stock of the Empire 
Gas & Electric Co, which latter company owns the entire 
capital stock of the Central New York Gas & Electric Co. 

OFFICERS.—E H Palmer, Pres; H O Palmer, V-Pres; 
L G Hoskins, Sec; C J Root, Treas. 

CAP STOCK.—Com $756,000 auth & outstdg; pref 6% com, 
$800,000 auth & outstdg; Ist pref. $300,000 outstdg. Shares 
$100. Trans office, Geneva, N Y.- 

BONDS.—Joint Ist g 5s dated 1903 due Aug, 1923; $500,- 
OOO auth, $433,000 outstdg. Int F & A at N Y Trust Co, 
N Y, Trustee. Joint obligation of Empire Coke Co and 
the Inter Urban Gas Co. 

EARNINGS of Empire Coke & Empire Gas & Electric Co 
for 1914 were: Gross $679,510, oper exp and taxes, $383,143, 
net $296,367. Interest charges $128,320. Depreciation $351,- 
812. Dividends $84,625. Balance $51,607. Net earning: 
available for interest charges were equal to 230%. 


EMPIRE GAS & ELECTRIC CO. 
(Controlled by Empire Coke Co.) 

INCORP 1911 in N Y. Is a consolidation of several other 
companies doing business in Auburn, Cayuga, Seneca Falls, 
Waterloo and Geneva, N Y. Franchises all perpetual except 
in Seneca Falls, which expires in 1950. 

CAP STOCK.—$1,000,000 outstdg. Share $100. 

BONDS.—Empire Coke Co, Empire G & E joint Ilst 5s, 
ref 5s, $1,492,000 outstdg. Int M & §S Auburn Gas Co 
Ist g 5s dated 1902 due Jan 1927, $400,000 auth, $226,000 
outstdg. Int J & J at N Y Trust Co, N Y, Trustee. Con- 
sol g os dated 1905 due 1930, $600,000 auth, $289,000 out- 
stdg. Seneca Falls & Waterloo & Gas Lt Co Ist 5s $52,000 
outstdg. Geneva Gas Co Ist 5s, $10,000 outstdg. 

CENTRAL NEW YORK GAS & ELECTRIC CO, incorp in N 
Y in 1911. Controlled through stock ownership by the Empire 
Gas & Electric Co. Franchises mostly perpetual, others run 
45 years or more. 

CAPITAL STOCK.—$450,000 outstdg. 

BONDS.—l1st mtg 5s $2,000,000 auth $980,000 oustdg 2d 
mortgage 6% notes $150,000 auth and outstdg. 


EVANSVILLE RAILWAYS CO., EVANSVILLE, IND. 


INCORPORATED 1907 in Indiana. Owns Evansville & East- 
ern Electric Ry Co, Evansville & Mt Vernon Electric Ry and 
Evansville Terminal Ry Co. Controls through stock owner- 
ship—Evansville, Henderson & Owensboro Ry Co, Henderson 
Traction Co & Owensboro City R R Co. 

Officers.—W H McCurdy, Pres; W A Koch, V-Pres; C H 
Battin, Sec & Treas. 

CAP STOCK.—Com $2,000,000 auth $1,164,500, outstdg ; 
pref $500,000, auth $354,900 outstdg. Shares $100. Dividends, 
none. Registrar, Pittsburgh Trust Co, Pittsburgh, Pa. Trans 
Agt Terminal Trust Co, Pittsburgh, Pa. 

BONDS.—lIst and ref 5s, dated Apr, 1918, due Apr, 1953, 
$5,000,000 auth, none outstdg. Int J & D at Pittsburgh Trust 
Co, Pittsburgh, Pa, or Equitable Trust Co, N Y. Underlying 
bonds are as follows: Evansville & Eastern, Ist gold 5s, 
dated 1906, due 1936, $750,000 auth, $689, oustdg. Int 
A & O at office of Trustee, Pittsburhg Trust Co. Evans- 
ville Terminal Ry Co Ist mtg g 5s, dated 1908, due 1939, 
$300,000 auth, $297,000 outstdg. Int J & J at office of Trustee, 
Amer Trust & Svgs Bk, Evansville, Ind, and Illinois Trust & 
Svgs Bk, Chicago, Vernon Electric 
Ry ist mtg 5s, dated 1905, due 1925, $350,000 auth and outstdg. 
Int A & O at Amer Trust & Svgs Bk, Evansville, Ind, Trus- 
tee——-Henderson Traction Co, Ist mtg g 5s, due 1927, $15u,- 
000 auth, $105,000 outstdg. Int A & O at Ohio Valley Bank- 
ing & Trust Co, Henderson, Ky.——Owesboro City R R Ist 
mtg 5s, due Sept, 1933, $200,000 auth and outstdg. Int J & 
J at Louisville Trust Co, Louisville, Ky, Trustee. General 
6s, due 1923, $200,000 auth and outstdg. Int M & N at Amer 
Trust & Svgs Co, Evansville, Ind, Trustee. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 














Gross .. CT TE ee ee $358,676 
ae biden edad 224,421 
Net . 7 sae rican at .- 134,255 32 { 
Interest chgs sea oe a ohigie .. 92,485 88,960 
GUY dca cdc wadies cai pies eceneanns $41,770 $44,287 


Net available for interest charges in 1914 was equal to 
145% ; 1913, 149%. 


EVANSVILLE SUBURBAN & NEWBURGH RY. CO., 
EVANSVILLE, IND. 

INCORP Dec., 1888, in Indiana. Franchise perpetual. Op- 
erates traction line in Boonville, Chandler, Stephenson and 
Newburgh, Indiana. 

OFFICERS—Lee Howell, Pres; Chas W Cook, V-Pres; 
G Mulhausen, Secr. 

CAPITAL STOCK—$500,000 auth, $307,400 outstdg. Shares, 


100. 

BONDS—Ast mtge gold 5s, dated 1904, due 1934, auth, $500,- 
000, outstdg $490,000. Int J & J at Evansville, Ind, or Natl 
Bank of Commerce, N Y, Trustee. Transfer agent, Evans- 
ville Tr & Svgs. Co. Subject to call at 105 after 1919. Sink 
fund $2,500 per annum. 


COMPARATIVE STATISTICS. 








Year ended Dee 31, 1914. 1913. 1912. 1911. 
GE das ccecaaveacaseus $126,121 $123,296 $121,551 $119,401 
De wanes dea eee 31, 2 33,066 25,428 
3ond interest... 24,437 24, 625 24,750 24,875 
Balance ....... scsssce BEane $6,927 $8,316 553 
Dividends .... . hates eee esate ceeds 
Ea re $13,498 $779 $8,316 $553 

Earnings available for interest in 1914 were equal to 155% ; 
1913, 128% ; 1912, $183%,; 1911, 102%. 


FALL RIVER (MASS.) GAS WORKS CO. 

INCORP. in Mass., 1880. Does the entire gas business in 
Fall River and Somerset. Franchise unlimited. 

CAP STOCK.—$805,000 auth and outstdg. Shares $100. 
Trans Agts, Stone & Webster, Boston. Registrar, Old Col Tr 
Co, Boston. Divs are paid _ the rate of 12% per an, 3% quar, 
F, M, A &N 1. Paid 5% Feb and Aug 1, 1908; 3% quar, 
Nov. 2, 1908, and same rate since. Paid extra divs. of 20% 
in 1907 and 15% in 1910. Bonds.—None. 


COMPARATIVE STATISTICS. 


Year Dec 30, 1914. 1913. 1912. 1911. 
ee Pe ee $520,610 $498,438 $463,582 $435,820 
Net after taxes........ “144, 451 152,310 140,201 *181,341 
TRE GOOD cccsccesescece 21,355 3,529 8516 F48,377 
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May 1, 1915 








*Net after expenses. jfInterest and taxes. 
FAYETTE COUNTY GAS CO., UNIONTOWN, PA. 
INCORP 1900 in W Va. OFFICERS—G W Crawford, Pres ; 
J M Garard, V-Pres; H C Reeser, Secr & Treas. Cap Stk— 
$1,600,000 auth & outstdg. Shares $100. Div of 6% paid reg- 


ularly. 
COMPARATIVE STATISTICS. 
Year Sept 30, 1914. 1913. 
GROES oes sees EE Paes $452,456 $450,615 
GRRE es Se eer kee ay . 148,613 122,147 
Divs paid ..... ‘ eee 96,000 96,000 
ee ere Keuiadcndie quik a $47,613 $26,147 


FAYETTE HOME TEL. CO., LEXINGTON, KY. 


INCORP 1901 in W Va. Franchise expires 1928. 

CAR STOCK.—Com, auth, $400,000; outstdg, $375,000. Shares 
$100. Pref 6% cum, auth, $400,000; outstdg, $300,000. Div, 
pref 6%, com 14% quarterly. 

BONDS—l1st mtge g 5s, dated 1901, due Apr 1, 1921, $300,000 
auth, $199,600 outstdg. Int A & O at Cleveland Trust Co, 
Cleveland, O, Trustee. 


FEDERAL LIGHT & TRACTION CO. 


INCORP 1910 in N Y as holding concern for gas, electric 
lighting, electric power and street railway properties. Com- 
panies controlled: 
Albuquerque (N M) El Pow, 
Albuquerque G El Lt & P Co. 
Cent Ark Ry & Lt Corp. 
seems Elec Co, Hot Springs 

r 


Las Vegas (N M) Transit Co. 

Rawlins (Wyo) Elect Lt & 
Fuel Co. 

Sheridan (Wyo) Co El Co. 

Springfield (Mo) Ry & Lt Co. 

Springfield (Mo) Gas & Elec- 
tric Co 


Consumers Gas Co, Hot Spgs 
| teeny Oty _ & E! vo. 
rays Harbor Ry & Lt Co, Springfield Traction Co 
Aberdeen, Wash, c 
Hobart (Okla) Blect Co. oY yo geliqadied 
— ae = Ry Co Tucson (Ariz) G, El Lt & P 
oO prings Water Co. Tue ‘ ; 
Las Vegas (N M) Lt & P Co. a a 


_ OFFICERS E N Sanderson, Pres; F L Dame, 3d V-Pres; 
F Blossom, Ist V -Pres ; Craig Colgate, 2nd V-Pres ; J B Marsh. 
ond J. Dunhill, Treas & Asst Sec; Richmond Talbot Asst 

reas, 7 2 

CAP. STOCK.—Com, $5,500,000 auth 4,750,000 ; ; 
ane 6% cum, $5,500,000 auth, $2,500,000 Pm a "Shares $100, 
Jivs, pref initial 144% quar Sep, 1910: ans ¥ lew 
York (N Y) Tr Co; Reg, Nat'l city Bank, + a —— 
BONDS—New issue 1st lien gold 5s, dated 1912, due Mar 1 
1942; $50,000,000 auth, $3,742,500 outstdg—New issue 10-yr 
6% debentures, dated Mar 1, 1412, due Mar 1, 1922; $1,500,0W0 
auth and outstdg, also $1,440,000 ten-year gold notes ‘outstdg 
auth issues $10,000,000. All bonds of subsid cos have been 
acquired except $2,183,000 Ist lien bonds, due 1926, of 
Springfield (Mo) Rv & Lt Co, issued in July, 1911, and $i I79,- 
UO Ist lien bonds, due 1928, of Cent Ark Ry & Lt Corp. sd 


COMPARATIVE STATISTICS. 


Consolidated statement of Federal Light & Tr * 
nsi é ‘acti 
subsidiary companies (excluding depreciation). a 


: Year Dec 31, 1914. 1913. 
DOOM |. ri seca tab edauaenscecaeee $2,416,960 $2,372,174 
| | Pr eae eich Joana 888,653 892.300 
Int chgs 586,155 531,787 


Balance _.$ 302.498 $ 360,513 


oe I a ees ae 196,500 213,000 
Surplus estemrame condense Eee $1 $7,513 


EARNINGS available for interest chgs a3) © ay ey 
in 1914 and 167% in i912. € gs were equal to 151% 


Central Arkansas Railway & Light Corporation. 


(Controlled by Federal Light & Traction Co 

INCORP Feb, 1913, in Virginia. Owns all the securities 
(except directors’ qualifying shares) of the Hot Springs Street 
Ry Co, the Consumers Gas Co, the Hot Springs Water Co 
and the Citzens Electric Co. Operates the entire street rail- 
way, gas, water and electric light and power business in 
and about Hot Springs, Arkansas. Company’s franchises are 
satisfactory and contain no burdensome features. 

OFFICERS.—E W Sanderson, Pres; J Dunhill, Treas: A R 
Marshall, Sec. ‘ ig 

CAP STOCK—Com auth, $7,000,000, outstdg $2,500,000; all 
owned by the Federal Light & Traction Co. Pref 7% cum 
auth $3,500,000, outstdg $1,200,000. Shares $100. Div guar by 
Federal Light & Traction Co. Redeemable at option of the 
company at 110 and accrued dividend. Registrar, Guaranty 
Trust Co, N. Y. Transfer agent, Columbia-Knickerbocker 
Trust Co, N Y. 

BONDS—First lien 15 year 5% sinking fund gold bonds, 


dated March, 1915, due March, 1928; $7,000,000 auth, $1,- 
179,000 oustdg. Int M & § in New York, Chicago or Boston. 
Columbia Trust Co, N Y, Trustee. Callable at 102 and in- 
——- as a whole and, beginning 1915, in part for sinking 
fund. 


COMPARATIVE STATISTICS. 
Year Dee 31, 1914. 1913. 
Werverrrrirr $503,953 
569 316,462 


Gross ‘ eee eee 
Exp and taxes.. 






$187,491 


Springfield (Mo.), Railway & Light Co. 
(Federal Lt & Tract owns entire capital stock.) 
INCORP. in Me 1906. Owns entire capital stock of com- 
panies which do entire traction gas, electric light, steam 
heating and power business of Springfield, Mo. Franchises 
of elect light perpetua!; gas franchise expires in 1929; street 
rwy franchise expires tn 1944, and steam heating, 1926 
CAP STOCK—$1,600,000 auth & outstdg. Shares $100. 


Net . . TeRTeTTeT TTT 
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Balance errr es . $123,096 $138,781 $131,685 $132,964 BONDS.—lst lien s f gold 5s, dated May 1, 1911, due May 
Divs paid, 12%.. 93,150 82,800 82,800 82,800 1, 1926; $7,000,000 auth, $2,183,000 outstdg. Int M & N in 
New York, Boston & Chicago. Guaranty Ir Co, Trustee. 
Surplus $29,946 $55,981 $48,885 $50,164 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 1913. 1912. 1911. 
GHOME  ccccccacevcicsses $599,432 $617,921 $577,693 $503,352 
Main & taX...c.cccccce 365,646 331,584 313,576 276,650 
) PTET eee ee $233,786 $286,337 $264,117 $226,702 


FITCHBURG GAs & ELECTRIO CO. 
INCORPORATED in Mass in 1858. Franchise perpetual. 
OFFICERS.—C H Tenney, Ch of Bd; A B Tenney, Pres; D 

E Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, 
Clerk; E A Bradley, Treas; H A Gidney, Auditor, Asst Treas, 
Genl Mgr Charles H Tenney & Co. 

CAP STOCK.—$888,000 auth, $879,550 outstdg. Shares $050. 
Divs, 1897 to 1901 incl, 10%; 1902 to 1905, 8%; 1906, 10%; 
1907, 12% ; 1908 to date, 10% per an. Trans office, 201 De- 
vonshire St, Boston, Mass. 


COMPARATIVE STATISTICS. 














Year June 30, 1914. 1913. 1912. 
eth. CR, «603 cnrcnesscwsacen $370,535 $345,725 $383,995 
SN TENE aids ck Soo tk aN ewe ee Eee 112,511 ,606 78,802 
SEE | Satdnakétecewisetcaseees 30,405 28,906 21,006 
NN Oe ee ore Ts $82,106 $87,750 $57,796 
NE aden vsdanadanssdontanee 76,491 68,481 56,615 
En chs coe ese sobuneieet $5,615 $19,629 $1,181 


FITCHBURG & seme 7° ST. RY., FITCHBURG, 
Ss. 

INCORPORATED in Massachusetts in 1886. Name changed 
to present title in 1892. Absorbed the Leominster, Shirley 
& Ayer St. Ry. in Apr., 1905. Road connects Fitchburg, 
Leominster, Lunenburg, Shirley and Ayer. Also operates a 
summer resort known as Whalom Park. 

OFFICERS.—W. W. Sargent, Pres.; H. I. Wallace, Vice- 
Pres.; R. N. Wallis, Treas. 

CAP STOCK.—$450,000 auth & outstdg. Shares $100. 
Registrar and trans agt, at Co’s office. Divs, present rate 
6% per an., payable quar. Divs. paid 1887 to 1804, 4% to 
8%; 1894 to 1901, 8%; since 1902, 6%. " 

BONDS.—Ist 5s, dated Apr. 1, 1897, due Apr. 1, 1917, 
$150,000 auth. and outstdg. Int. payable Apr. & Oct. 1, at 
First Nat. Bank, Boston, Mass. E. F. Belding, W. B. 
Tenney and H. I. Wallace, Trustees. These bonds are @ 
first lien on all property, except that of the former Leo- 
minster, Shirley and Ayer St. Ry.——Con. g. 4%s, dated Feb. 
1, 1901, due Feb. 1, 1921, $350,000 auth., $150,000 outstdg. 
Int. payable Feb. & Aug. 1 at Boston (Mass.) Safe Deposit 
& Trust Co., Trustee. Secured on the entire property, ex- 
cept the Leominster, Shirley and Ayer St. Ry.; subject to 
ist 5s. Leominster, Shirley and Ayer St Ry Ist ¢g 5s 
dated Feb. 1, 1905, due Feb. 1, 1921, $100,000 auth. and 
outstdg. Guaranteed prin. and int. by Fitchburg & Leo- 
minster St. Ry. These bonds are a Ist lien on the road from 
Leominster to Shirley and Ayer. Int. payable Feb. & Aug. 1 
at Boston (Mass.) Safe Deposit & Trust Cc., Trustee. 


COMPARATIVE STATISTICS. 














Year ended. Sept. 30. *1914. 1913. 1912. 1911. 
Gross earnings ........ $328,138 $327,208 $303,653 $300,545 
CN GEO cosy csenieacat 219,568 210,926 193,081 189,251 
Net earnings .........$110,269 $116,282 $110,572 $111,244 
Int @ Taxes..........- 80,879 75,867 72,507 72,869 
Bal for eth. .....sceces $29,390 $40,415 $38,064 $38,454 
Divs paid, 6%........ 27,000 27,000 27,000 27,000 
GGROK axe censces-cos . $2,390 $13,414 $11,064 $11,434 


*yr June 30. 

EARNINGS available for the payment of int. charges and 
taxes for the year ended June 30, 1914, were equal to 136% ; 
Sept 30, 1913, 153% ; 1912, 152% ; for 1911, 153%. 


FT. WAYNE & NORTHERN INDIANA TRACT, CO., 
FT. WAYNE, IND. 

INCORP. in Ind., 1911. Franchises, a portion perpetual, 
baiance expire 1935 to 1991. 

OFFICERS—L Jones, Ch of Bd; J M Barrett, Pres; H C 
Paul, V-Pres and Treas; H E Vordermark, Sec. 

CAP. STOCK, Com., $4,000,000 auth. and outstdg.; Pref. 
6% cum, $4,000,000 auth, $2,500,000 outstdg. Shares, $100. 
Trans Agt, Commercial Trust Co, Phila; Registrar, Guarantee 
Tr & S Dep Co, Phila. 

BONDS.—1st & ref. 5s, dated 1911, due Mar. 1, 1931; $15,- 
000,000 auth, $1,059,000 outstdg.——_Ft. Wayne & Wab. Val- 
ley Ist cons. g. 5s, dated Mar. 1, 1904, due 1934; $7,500,000 
auth, $6,966,000 outstdg. Int M & S 1 at Commercial Trust 
Co, Phila, Trustee. Fort Wayne & Wab Valley 5% gold 
car trust notes, dated 1909, due $5,000 s.-a. M. & 5S. to Sept 
1, 1919; $50,000 outstdg. Int M & §S at Fidelity Tr Co, 
Phila., Trustee; guar. p. & i. by Ft. W. & N. I. Tract. Co. 
Series “A” car trust certif, $42,000 outstdg; Series “B,’’ $17,- 
000 outstdg. Trustee Penna Co for Ins on Lives & Granting 
Ann.——Wabash River Tract Ist g 5s, dated 1901, due Aug 1, 
1931; $350,000 auth., $275,000 outstdg. Int. F. & A. at New 
Haven (Conn.) Tr. Co., Trustee.——Fort Wayne Tract. g 45, 
dated 1899, due Oct. 1, 1929; $1,500,000 auth., $29,000 out- 
stdg. Int, A & O, at Guaranty T Co, N Y, Guardian Tr Co, 
Cleveland, Trustee.——Lafayette St Ry Ist 54s, dated 18:5, 
due June 1, 1923; $225,000 auth and outstdg. Int, JI &D, at 
R E Tr Co, Phila, Trustee.-Ft Wayne Power 5s, dated 1907, 
due Dee 31, 1937; $100,000 auth, $57,700 outstdg. Int, M & N 
at Guar Tr & S D Co, Phila, Trustee—Ft Wayne, Bluffton 
& Marion ist g. 5s, $400,000 auth. and outstdg. Int. J. & J 
at Guar. Tr. & S. D. Co., Phila., Trustee.——Lafayette & 
Logansport Tract. Co. Ist g. 5s, dated 1906, due June 1, 1936; 
$1,000,000 auth., $849,000 outstdg. Int. J. & D. at Guar. Tr. 
& 8S. D. Co.. Phila., Trustee; guar. p. & 1. by Ft. W. & N. 1. 
Tract Co. Mortgage closed. Coll tr notes dated March, 1914, 
due March, 1919; $1,200,000 auth ; $1,164,000 outstdg. 











Federal Light and Traction Securities 
BOUGHT—SOLD—QUOTED 


Phone Hanover 5980 


Williams. Dunbar& Coleman 


60 WALL STREET 
NEW YORK 


Public Utility Securities Specialists 














May 1, 1915 THE 


FINANCIAL WORLD. 












COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 
ORY asad cad $1,858,392 $1,841,040 
Net, after taxes.. 717,054 704,973 
Bond int sowaes 560,202 500,913 
We SN. Gweuaea 14,810 28,447 
Gurpive ...rc...- $1400 $175,613 $142,926 $117,195 


Earnings available for bond interest for the year Dec. 31, 
1914, were equal to 128%; 1913, were equal to 140%; 1912 
128% ; 1911, 125% ; 1910, 141%. 


FRANKFORD, TACONY & HOLMESBURG STREET 
RY. CO., PHILADELPHIA, PA. 
INCORPORATED July, 1910, in Pennsylvania, successor to 
the Holmesburg, Tacony & Frankford Electric Ry Co. Fran- 

chises perpetual. 

OFFICERS.—M Schamberg, Pres; C B Fraley, V-Pres; 
Patrick Grant, Sec & Treas. 

CAP STOCK.—$5v0,000 auth & oustdg. Shares $50. Divi- 
dends, none. Registrar and trans agt, Tacony Trust Co, 
Tacony, Philadelphia. 

BONDS.—Ilst mtg 5s, dated July, 1910, due July, 1940, 
$500,000 auth, $400,000 outstdg. Int J & J at Tacony Trust 
Co, Philadelphia, Pa, Trustee. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
GroSS ......cccceeeeeee$Hld9,019 $144,421 $136,492 $130,763 
Oper CRP ccccscccccces 99,526 92,264 87,557 87,255 
DE ctaddnatdcumeasevon $40,052 $52,156 $48,934 $43,507 
Int chge ..cee- enhoaade 26,564 31,557 27,009 30,330 
ee err e $13,488 $20,598 $21,924 $13,177 








Net earnings available for interest chgs in 1914 were 
equal to 150% ; 1913, 165% 1912, 181%; 1911, 146%. 

GALVESTON-HOUSTON (TEX.) ELECTRIC CO, 

INCORP. in Me., 1907. Controls through subsidiaries (see 
below) entire electric ry. business in Galveston and Hous- 
ton, and part of electric lighting and power business in Gal- 
veston. Franchises expire: in Galveston, 1950; in Houston, 
1935; or private right of way. 

OFFICERS.—M M Phinney, Pres; Edward Byrnes & G L 
Weymouth, V-Pres; C M Clark Sec; H Lb Sawyer, Treas. 

CAP STOCK—Com, $4,000,000 auth, $3,000,000 outstdg ; 
pre, 6% cum, $3,000,000 auth, $2,622,700 outstdg, and $385v,- 
OOO in treasury. Shares $100. Trans agt, Stone & Webster, 
Boston; Registrar, Old Colony Tr Co, Boston. Divs are paid 
on com at rate of 3% ~er an; 1%% each M & § 15; on pref 
6% per an; 3% each M & § 15. Paid initial com, div 1%% 
Sept 15, 1909; in 1910, 3%; 1911, 3%; 1912, 34%; 1913, 
544% ; 1914, 7%. 


COMPARATIVE STATISTICS (COMBINED CO.’S). 
” 4 » 











Year Dec 31, 1914. 191 ‘ - 

Gross. ..........$2,424,119 $2,373,065 $2,027,656 $1,52: 

Net after .taxes.. 1,113,26 1,020,692 844,074 * 

a eee bo 363,304 348,521 T 

UE, ©: Beds dcces : 57,908 57,135 56,565 
Bal for stk....... $672,135 $599,479 $331,735 
Divs paid 459,006 334,626 253,916 210,020 
Surplus .........$ 213,129 $ 264,852 $ 185,402 $ 121,715 


*Net after expenses. jfInterest and taxes. 

Earnings applicable to bond int and skg fd for year Dec 31, 
1914, were equal to 314%; 19138, 242%; 1912, 208%; net 
over int, taxes and s f in 19]1 was equal to 200%. 

GALVESTON (TEX) ELECTRIC CO—Controlled by the 
Galveston-Houston Elec Co through ownership of practically 
all the $1,000,000 outstdg com and $500,000 outstdg 6% 
n-c pref. Divs paid on com at an rate of 3%, 1%% each 
M & S 1; on pref, 6% per an, 3% each M & § 1. Fran- 
chises expire in 1950. Bonds—I1st mtg 5s, dated 1905, due 
May 1, 1940; $2,500,000 auth, $1,390,000 outstdg. Int M & 
N 1 at Old Colony Tr Co, Boston, Trustee, or company’s 
agency in N Y. Callable at 110; s f, 1%% per annum of 
bonds certified. 

GALVESTON-HOUSTON (TEX) ELECT RY CO—Con- 
trolled by Galveston-Houston Elec Co through ownership of 
the entire $1,650,000 outstdg cap stock. Franchises, private 
right of way and other rights perpetual. Bonds—lst g 5s, 
dated 1909, due Oct 1, 1954; $5,000,000 auth, $2,974,000 out- 
stdg. Int A & O 1 at Old Col Tr Co, Boston, Trustee. Call- 
able at 105; s f 1% per an through 1944, 1%% thereafter. 
Bonds guar p, i & s f by Gal-Houst Elec Co. 

HOUSTON (TEX) ELECTRIC CO—Controlled by Galves- 
ton-Houston Elect Co through ownership of substantially the 
entire $2,000,000 com and $1,000,000 6% n-c pref stock. Does 
the entire street railway business of Houston, Tex. Fran- 
chises expire in 1935. Bonds—I1st g 5s, dated 1900, due Aug 
1, 1925; $2,500,000 auth, $2,025,000 outstdg. Int F & Al at 
Internat Tr Co, Boston, Trustee. Callable at 107%: s f 14% 
per an of outstdg bds. 


GENERAL GAS & ELECTRIC CoO, 

INCORP July, 1912, in Maine, as a holding company. Con- 
trols the Northwestern Ohio Ry & Power Co, Port Clinton Elec 
Light & Power Co, Rutland Ry Light & Power Co, Sandusky 
Gas & Elec Co, Western Vermont Power & Light Co, Pennsyl- 
vania Utilities Co, which company controls the Eastern Penn- 
sylvania Power Co of Pa, Easton Power Co, Nazareth Electric 
Light & Power Co, State Belt Electric Light, Heat & Power 
Co, Easton Gas Works, Delaware Gas Light Co, Bernards 
Electric Co, Easton Gas & El Co of N J & Peoples Lt 
Ht & Power Co of Phillipsburg, also Farms Land De- 
velopment Co, Northern Pennsylvania Power Co, The 
Jersey Corp, Chemung Land Co, Interurban Gas Co, 
Nazareth, Ill, Gas Co, Jersey Power Co, Binghamton Lt, Ht & 
Power Co, Sayre Electric Co and Waverly Electric Light & 
Power Co. The company owns and operates gas and elec light 
and power and other public utility properties in various states. 

OFFICERS—W S Barstow, Pres; J B Taylor, V-Pres; O C 
Swenson, Sec and Treas. 

CAP STOCK—Com_ $10,000,000 auth, $2,600,000 outstdg; 
pref, $10,000,000 auth, $1,550,000 outstdg. Shares, $100. Pref 
6% cumulative to July, 1915, 7% thereafter. Subject to call 
at 125. Transfer agent, The Equitable Trust Co, N Y. 

BONDS—Ist mtge conv 5s, due July, 1952; $20,000,000 auth, 
$1,693,000 outstdg. Int J & J at Equitable Tr Co, N Y, Trustee 
Subject to call at 105 accrued interest on 30 days’ notice. 
Coll tr 6s, dated April, 1913, due April, 1916; $650,000 auth and 
outstdg. 

RUTLAND RAILWAY, LIGHT & POWER CO. Controlled 
by General Gas & Elec Co. INCORP Feb, 1906, in Vermont. 
CAP STOCK—Com, $2,000,000 auth, $1,700,500 outstdg. Shares, 
$100. BONDS—lIst mtge 5s, due 1946; $2,000,000 auth and 
outstdg. Int M & S at Lincoln Tr Co, N Y, Trustee. Redeem- 
able at 110 and int. Sink fd % to 2% an on bonds outstdg, 
beginning March, 1916. 








PITTSFORD POWER CO. Controlled by General Gas & 
Elec Co. INCORP 1914, in Massachusetts. CAP STOCK— 
Com, $300,000 auth and outstdg; pref, $200,000 auth and out- 
stdg. Shares, $100. BONDS—Ist mtge ds, dated Jan, 1914, due 
Nov, 1933; $500,000 auth, $263,000 outstdg. Int M & N at 











Equitable Tr Co, N Y, Trustes Prin and int guar by General 
Gas & Elec Co. Callable at 105 and int on any int date. 

THE PORT CLINTON ELECTRIC POWER CO. 
Controlled by the Genera! G & Elk ‘AP STOCK— 
Com, $25,000 auth, $21,356 outstdg Shares, $25. BONDS 
None. 

THE WESTERN VERMONT POWER & LIGHT CO. Con- 
trolled by General Gas & Ele Co. CAP STOCK—Com, 
$1,500,000 auth, $120,000 outstdg. Shares, $100. BONDS—Ist 
lien s f 5s, due July, 1952; $400,000 outstdg. Int J & J at 


Equitable Tr Co, N Y, Trustee. Redeemable at 105 and accrued 


int on any int late. 

NORTHWESTERN OHIO RAILWAY & POWER CO. Con- 
trolled by General Gas & Elec Co. CAP STOCK—Com, $800,- 
OOO auth and outstdg; pref, $700,000 auth, $500,000 outstdg. 
Shares, $100. BONDS—IlIst mtge s f is, dated 1912, due 1932; 











$5,000,000 au $1,205,000 outstdg. Int J & J at oflice of com- 
pany or at Equitable Tr Co, N Y, Trustee. Subject to call any 
int date at 105 and interest 

SANDUSKY GAS & ELECTRIC CO. Controlled by General 
Gas & Electric ( CAP STOCK—Com, $500,000 auth and out- 
stdg; pref, $100,000 auth and outstdg. Shares, $100. BONDS 
Ist mtge 5s, due May, 1929; $500,000 auth and outstdg. Int 
M & N at Guaranty Tr Co, N Y, Trustee. 

In Apr 1915, plans were under way for the taking over of 
the controlled properties of the Atlantic Gas & Elec Co, which 
latter company wi: in the hands of the receivers. The fol- 
lowing companie were involved: 


PENNSYLVANIA UTILITIES CO, EASTON, PA. Cap stock, 
com, $1,000,000 auth and outstdg; pref, $1,000,000 auth and 


outstdg. Shar S100 Bonds, lst consol mtge 5s, dated Nov, 
1915, due 1945, $25,000,000 auth, $3,000,000 outstdg, of which 
$1,628,000 are treasury Int M & N at Commercial Trust 
Co, Phila. The Penn Utilities Co controls the following com- 
panies: 

Eastern Pen inia Power Co of Pennsylvania. Bonds 
Ist mtge 5 lated 1909, due 1939, $4,000,000 auth, $2,000,000 
outstdg. Int A & O, at Commercial Trust Co. 6% notes 
dated 1912, due 1917, $1,500,000 auth and outstdg. Int F & A 
at Girard Trust Co, Phila, Pa. 


Eastern Power Co. Bond Ist mtge 5s, dated 1900, due Oct, 
140, $250,000 auth, $120,000 outstdg. Int A & O, at West End 


Trust & Safe Deposit Co, Phila, Pa. 
Nazareth Eiec Light & Po Co. Bonds—tIst 5s dated 





1912, due 1927, $70,000 auth and outstdg. Int J & D, at Easton 
Trust Co, Easton, Pa. 

State Belt Elec I ht, Heat & Power Co. Bonds—lst mtge 
hs dated May, 1912, due 1927, $50,000 auth and outstdg. Int 
M & N at E P Wilbut Trust Co, South Bethlehem, Pa. 





Easton Gas Works. Cap stock, com, $500,000 auth, $269,400 
outstdg; pref, $500,000, auth $200,000 outstdg. Shares $100. 





Bonds, ist cons mtge 5s, dated July 1910, due 1950, $1,000,000 
auth, $711,000 outstdg Int F & A at Girard Trust Co. 


Delaware Gas Light Co. Bond Ist 5s dated 189%, due 
1939, $400,000 auth, $305,000 outstdg Int J & J at Easton 
Trust Co, Easton, Pa. 

Eastern Pennsyli ia Power Co of Pa. Bonds—none. Cap 


stock $258,000 auth and outstdg. 

Bernard’s Electric Co. Bonds—Ilist 5s dated 1911, due 1971, 
$125,000 auth, $122,000 outstdg. Int J & J at Commercial 
Trust Co. 





Easton Gas Elec Co of City, N. J. Bonds—I1st 
mtge 5s dated 1903, due Oct, I! $2,500,000 auth, $140,000 
outstdg. Int A & O at Fidelity Trust Co of Newark, N. J. 

Peoples Light, Heat and Power Co of Phillippsburg. Bonds 

-Ist 5s dated 1909, due 1930, $100,000 auth, $80,000 outstdg. 
Int J & J at Wyomin Valley Trust Co, Wilkesbarre, Pa. 

INTERURBAN GAS CO, Nazareth, Pa. Cap stock, $15,000 
auth, $6,000 outstdg Bond Ist mtge 5s dated Dec, 1913, 
due 1943, $5,000,000 auth, $1,000,000 outstdg. Int J & D at 
Commercial Trust Co, Phila, Pa. The Interurban Gas Co 
controls the Nazareth Ill, Gas Co. 

Nazareth Illuminating Gas Co Bonds ist mtge 5s dated 


June, 1912, due 1927, $50,000 auth and outstdg. Int J & D at 
Easton Trust Co, Easton, Pa 

BINGHAMTON LIGHT, HEAT & POWER CO, Binghamton, 
N. Y. Cap stock, com, $500,000 auth and outstdg, pref 6% 
cum, $150,000 auth and outstdg Shares $100. Jonds—Ist ref 
5s dated July, 1902, due 1942, $500,000 auth and outstdg. Int 
A & O at N W Halsey & Co, N Y C. Redeemable any time 


after July, 1912, at 110 and accrued int. 

SAYRE ELECTRIC CO, Sayre, Pa. Cap stock, com, $150,- 
000 auth and outstdg; pref, $100,000 auth and outstdg. Bonds 

Ist mtg 5s dated Apr, 1912, due 1947, $750,000 auth, $285,000 
outstdg Int A O at Girard Trust Co, Philadelphia, Pa. 5 
year 6% note ited Oct, 1910, due Oct, 1915, $60,000 auth, 
$5,000 outstdg at J, A. 2 & 

Waverly Elect Light and Power Co, leased to Sayre Elec- 
tric Co Bon Ist mtge 5s dated July, 1900, due 1920, $40,- 


000 auth and outstdg Int 1. & D at Union Trust Co James- 
town, N. Y 


GEORGIA LIGHT, POWER & RYS. CO. 
ORGANIZED in Mass, 1911 A voluntary association Ac- 


quired practi ly all the com stock of the Macon Ry & Lt Co, 
practically the entire issu ref and com stocks of the 
Macon (Ga) Gas Co: also >,660,000 of the $4,000,000 cap 
stock of the Central Georgia Power Co and the entire capital 
stock and bonds of the Central Georgia Transmission Co; also 
owns over $1,455,000 6 note of these companies issued for 
extensive constru vorks of these constituent companies. 

OFFICERS—Geo P Toby, Pres; Wilbur Tusch, Sec & Treas. 

CAP STOCK—Com, $8,000,000 auth, $7,660,000 outstdg. Pref 
6% n-c, $2,000.00 auth, $500,000 outstdg. Shares $100. Call- 
able at 1190. 

RONDS—lIst 5s, dated 1911, due Sept 1, 1941, $6,500,000 


auth, $3,300,000 outstdg. Int M & § 1 at A B Leach & Co, 
N Y,. or Bank of Scotland, London, Eng. N Y Tr Co, Trus- 
tee S ¢ $50,000 ann 1916 to 1920, $75,000 ann 1921 to 1925, 


$100,000 1926 to 1940. 
Central Georgia Power Co, 


(Controlled by Georgia Lt, Pow & Rys Co through owner- 
ship of all but 8 of t t tock.) 

INCORP in G 1907. Nar changed as above Jan, 1908. 

CAP STOCK $4 000.000 ; nd outstdg. 

BONDS First mtg gold 5 ted 1908, due May 1, 1938. 
$3,000,000 auth al outstdg Int M & N 1 at A B Leach @& 
Co, N Y, and Bank of Scotlar London Windsor Tr Co, 
N Y, Trustee Callable at 105. S f1% ann beginning 1915 

Macon (Ga.) Ry. & Lt. Co, 
(Entire $887,700 outstdg com owned by Georgia Lt Pow 


& Rys Co.) 
INCORP in Ga, 1902 Franchise expire 1952 
OFFICERS—W H F n, Pres: P G Gossler and L §S Dure, 
V-Pres; R Onderslugs, Tre E W Cabaniss, Sec. Divs 
paid on pref 6% per a! A &O rom 1903 to date. 
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BONDS—1Ist con g 5s, dated 1908, due Jan 1, 1953, $1,000,- 
000 auth, $959,000 outstdg Int J & J 1 at Equit Tr Co, 
N Y, Trustee. Callable at 110. Macon Elec Lt & Ry Ist 
g 6s, dated 1809, due Jan 1, 1929, $100,000 auth, $42,500 out- 
tdg. Int J & J 1 at Equitable Tr Co, N Y, Trustee. 
MACON (GA) GAS CO—Practically entire $475,500 com 
and $14,300 pref stock owned by Georgia Lt, Pow & Rys. 
Bonds —None. 

GEORGIA RAILWAY & POWER CO, 
INCORP. Oct, 1911, in Georgia to acquire, operate and lease 
treet railroads, suburban lines and to develop water power 
in Atlanta, Ga, and vicinity. Plan includes absorption of the 
Georgia Power Co, the Atlanta Water & Elec Power Co, the 
Atlanta Ilydro-Elect Co, the Interstate Power Co, the Sa- 
vannah River Power Co and the South Carolina Power Co. 
Leased from Mch 18, 1912, for 999 years the Georgia Railway 
& Elect Co 

OFFICERS—H M Aitkenson, Ch of Board; Preston S Ark- 
wright, Pre G W Brine, V-Pres and Genl Mer; W H Glenn, 
V-Pres, Sec and Operating Mgr; I S Mitchell, Jr, Treas. 
CAP STOCK—Com, $15,000,000 auth and outstdg, Ist pref, 


Oo um, $2,000,000 auth and outstdg; 2d pref, 4% non cum, 
$10,000,000 auth, all outstdg Shares $100. 

BONDS & ref 5s dated Apr, 1914, and due 1954, $30,000, - 
om? auth, 3.565 000 outstdg. Int A & O at Fidelity Tr Co, 
Philadelphia, Va, and Morgan Greenfell & Co, London Trus- 
tees Atlanta Water P & Elec Co, Ist 5s, due 1945, $1,400,000 
outstdg Int J & J at Col-Knick Tr Co Blue Ridge Elec 
Co Ist Ss, due 1940, $1,135,000 outstdg (mtge closed). Int J & 
J at Col-Knick Tr Co, N Y, Trustee. Savannah River 
Power Co Ist 5s dated 1911, due 1921, $200,000 outstdg. Int 


4 & O at Col-Knick Tr Co, N Y, Trustee. Savannah River 
Power Co ref mtge, $550,000 outstdg. Dated 1911, due 141. 
Georgia Railway & Elect. Co. 
(Leased to Georgia Ry & Power Co.) 

Owns entire capita! stock ($600,000 pref and $1,014,625 
com) of the Atlanta Gas Light Co, comprising the gas busi- 
ness of Atlanta and vicinity, and also entire capital stock of 
Atlanta Northern Ry Co. Controls street railway lines, elec- 
tric light, gas, power and steam heating interests of Atlanta 
and vicinity. Its limited franchises extend to Aug, If). 

Lease—-Company is leased for 999 years, from Mch 18, 1912, 
to Georgia Railway & Power Co, at rental of 8% per an on 
com and 5% per an on pref. 

Officers fF E Block, Pres; T K Glenn, V-Pres; W H Wright, 
Sec and Treas. 

Capital Stock Com, $8,514,600 auth and outstdg; pref 54, 
n-c, $2,400,000 auth and outstdg. Divs pref pays reg 14% 





quar J, A, J&0O. Reg ar, American Trust Co, Boston, Mass 
Rate gtd under lease, 8%, see above. 

Bonds Ref & imp mtge gold 5s, dated 1909, due Jan 1, 
HHO, S20.000,000 auth, $45,656,000 outstdg. int J & J at Amer 
Trust Co, Boston, Trustee. Ist consol mtg g s f 5s, dated 


1002, due Jan, 1932, $11,000,000 auth, $5,860,000 outstdg. Int 
J & J at Old Colony Trust Co, Boston, Trustee. 
Underlying Bonds. 

ATLANTA ST R R—lIst mtge g Gs, dated 1890, due July 
1, 1930, $225,000 outstdg. Int. J & J at 4th Nat Bank, N Y. 
Central Trust Co, N Y, Trustee. 

GEORGIA ELECT LT CO—Ist mtg g Sis dated 1900, due 
July 1, 1980; $2,000,000 auth, $1,350,000 outstdg. Int J & J 
at Old Colony Tr Co, Boston, Trustee. 

ATLANTA CONS ST RY—Ast cons mtge g 5s, dated 180, due 
Jan 1, 1959; $2,500,000 auth, $1,975,000 outstdg. Int J &J 
it N Y Tr Co, N Y, or Mercantile Tr & Dep Co, Balt. 

COMPARATIVE STATISTICS. 
(Georgia Ry & Pwr Co & Atlanta Gas Lt Co.) 
Year Dee 31. 1914. 











Gro . $6,341,183 $5 
Exp and taxes ...... 7 Stive eke 3.758.047 
PS. ¢aveaca oe rerety Tt 2,583,136 


$2,749,575 
1,305,104 866,155 
801,168 801,168 


Totp! EE. cn exakidn séwrneséeenmescaaeen 
Int charges 
Divident 


$645,508 S7TOO,153 


WUPPEES ccccvesevscsceveseseenteseesees 
Net available for int chgs in 1914 were equal to 210% ; 1913, 
211° 


ATLANTA GAS LT CO—Cap Stock—Com, $1,014,625 out- 
stdg. Pres, non cum, $600,000 outstdg, all owned by Geo 
Ry & Elect Co. Franchise perpetual. Bonds—Iist mtge g 5s 
dated 1897, due June 1, 1f47; $1,150,000 autn & outstdg. Int 
J &D1atN Y Tr Co, N Y, Trustee, or Bank of Scotland, 
London, Eng. 

ATLANTA NORTHERN RY CO—Cap Stock $100,000 auth 
& outstdg, all owned by Geo Ry & Elect Co. Bonds Ist mtge 
Ss, dated 1904, due July 1, 1954; $100,000 auth & outstdg. Int 

& J at Old Colony Tr Co, Boston, Trustee. Guar int and 
prin by Geo Ry & Elect Co. 


GREENFIELD ELECTRIC LIGHT & 
GRE NFIELD, MASS, 

INCORP 1886 in Mass. Company manufactures and distri- 
butes electric light and power in Greenfield, Northfield, Ber- 
nardston, Deerfield, Shelburne, Colrain, Ashfield and Buckland, 
Mass. 
OFFICERS—J W Stevens, Pres; 
Foss, Clerk; G W Lawrence, Treas. 

CAP STOCK—$750,000 auth and outstdg. 
Company acts as own Transfer Agt & Registrar. 
of 6% per annum from 1908 to date. 

BONDS—tIst mtge 20 year 5s, dated Oct, 1905, due 1933; 
$100,000 auth & outstdg. Int A & O at First National Bk, 


POWER CQO., 





P Cabot, V-Pres; F L 


Shares, $100. 
Dividends 









Greenfle Springfield Safe Dep & Trust Co, Spring- 
field, Mags rrustee, 
COMPARATIVE STATISTICS. 
Year Dec. 31, 1914. 19138. 1912. 1911. 

Gross ..$215,644 $199,176 $181,726 $146,123 
Oper exp | Se Pee ate 148,191 141,766 123,291 121,227 
IS aon ct eee ed $67,452 $57,410 $58,435 $24,896 
Int on bonds...... - 5,000 5,000 5,000 5,000 
| ee eearreea Dou 10,253 7,810 8,719 
Bal for stock.......... $53,122 $42,156 $45,625 $11,176 
DOVEROMGD. ccccsissncecs GGRE 30,000 30,000 19,500 
Re ee $9,950 $12,156 $15,625 D$8,323 


Earnings available for interest on bonds for year 1914, 
were equal to 1,349°,; 1913, 1,148%; 1912, 1,168%; 1911, 
197%. 

GUANAJUATO POWER & ELECTRIC CO., 
COLORADO SPRINGS, COLO, 

INCORP in Colo in 1902. OFFICERS—Henry Hine, Pres; 
J E Curtis, V-Pres and Treas; John S Bartlett and F 
C Walcott, V-Pres; I W Benbright, Sec. 

CAP STOCK—Com $3,500,000 auth and outstdg; Pref 6% 
um, $1,500,000 auth and outstdg. Shares $100. Trans Agts 

Regs, U S Mtge & Tr Co, N Y, and Colo Title & Tr Co, 


Colorado Spgs, Cole. 


DIVS—-On pref present rate 6% an; 











We specialize in high grade Public 
Utility Securities and should be pleased 
to quote the market and execute orders 
for any of the following issues: 


Georgia Railway & Power Co. Ist & Rfdg 5’s, 
April, 1954. 

Blue Ridge Electric Co. Ist Mtge 5’s, July, 1940 

Savannah River Power Company Ist Mtge 5’s, 
Oct., 1921 

Atlanta Water & Electric Power Ist 5’s, Oct., 
1943 

Georgia Railway & Electric Co. Ist Cons. 5’s, 
Jan., 

Georgia Railway & Electric Rfdg. & Imp. 5’s, 
Jan., 1949 

Atlanta Gas Light Co. Ist 5’s, June, 1947 

Kentucky Utilities Co. lst Mtge. 6’s, Oct., 1919 

Public Service Company of Northern III. Coll. 
Trust Notes, July, 1916 

Middle West Utilities Co. Coll. Tr. Notes, June, 
1916 

Northwestern Elevated R. R. Ist 5’s, Sept., 1941 


Correspondence and interviews invited. 
Special circulars will be mailed upon request. 


KENNETT COWAN & COMPANY 


1027 The Rookery 
CHICAGO 


615 Ford Building 
Detroit 


55 Wall Street 
New York City 











payts 144% quar F, M, A& N11. Paid init 14% in 1908; 
1909, 6% ; 1910, 6.45% ; 1911, 1912 and 1913, 6%. Divs on 
pref were discontinued on Feb 1, 1914. In 1910 paid off acer 
divs of 56%, in 35% new com stock and 1% cash. None paid 
on common, 

BONDS—Ist gold s f 6s, dated 1902, due Oct 1, 1082 
$1,500,000 auth, $1,380,000 outstdg. Int A & O1 at U § 
Mtge & Tr Co, N Y, Trustee; s f 1% an to 1916; 1917 
to 1926, 2% ; 1927 to 1931, inc, 4% an; callable at 105 and 
accr int. 

COMPARATIVE STATISTICS. 
Year ended Dee 31, 1913. 1912. 1911. 1910 
Gross earnings..........$700,741 $6 $629,887 $526,633 





Op exp & maint......... 190,600 170,555 119,064 
Net earnings............$510,141 $452,808 $459,382 $407,559 
so 6 eee 370,090 228,500 189,194 152,290 
WOO MUG skdddids cae $140,051 $224,508 $270,188 $255,269 


Owing to the unsettled conditions in Mexico, company was 
unable to audit its accounts in time for our publication. 

Earnings available for payt of fixed chgs for year ended 
Dee 31, 1913, were equal to 137% ; 1912, 198%; 1911, 243% ; 
1910, 268%. 

Central Mexico Light & Power Co., Guanajuato, Mex. 

(Controlled by Guanajuato Power & Electric Co through 
ownership of entire common stock.) 

INCORP in Maine, 1909. CAP STOCK—Com $1,500,000 
auth and outstdg, all owned by Guanajuato Power & Electri 
Co; Pref (6% cum after Jan 1, 1915), $1,250,000 auth, 
$900,000 outstdg. Trans Agt, The Reg & Transfer Co, N Y; 
Reg, Corp Tr Co, N Y¥.—Divs—On pref 6% an guar by Guan 
Pow & El Co after Jan 1, 1913. Paid divs from Jan 1, 1913, 
to March 51, 1914, thereafter discontinued. None on com. 

BONDS—Ist gold s f 6s, dated 1910, due Jan 1, 1940; 
$2,500,000 auth, $1,800,000 outstdg. Int J & J 1 in New 
York, Boston and London; Trustee, Old Colony Tr Co, Bos 
ton: s f 1% an from 1915 to 1923; 2% from 1924 to 1952; 
1% an thereafter until maturity; callable after 1915 at 105 
and accr int; guar p and i by Guanjuato Power & El Co. 

COMPARATIVE STATISTICS. 


Year Dee 31, 1913. 1912. 1911. 
EET LCT Sees Ce ee $536,833 $465,079 $378,146 
BE d6tésken< itosee wees teeaemaas 219,607 206,368 169,931 
Pee GOR, cn cccscveicnnwessdcndun 171,917 = 141,250 = 124,500 





occ dv evade eh dee $47,690 $65,178 $45,481 

Earnings for 1914 were not ready at time of going to press, 
April 29. 

Total net earnings available for payt of int chgs for year 
ended Dec 31, 1913, were equal to 127%; 1912, were equal to 
146% ; 1911, 136%. 

Michoacan Power Co., Colorado Springs, Colo. 

(Controlled by Guanajuato Power & Electric Co through 
ownership of entire $1,000,000 outstdg stock.) INCORP in 
Colorado, 1902. BONDS—Ist g 6s, dated 1907, due serially 
from 1913 to 1987; $2,000,000 auth, $1,720,000 outstdg. Int 
J & J 1 at OM Colony Tr Co, Boston, Trustee; callable 
after 1923 at 105 and accr int; guar p & i by Guanajuato 
Power & Electric Co. 

HALIFAX (N. S.) ELECTRIC TRAMWAY CO. LTD. 

INCORPORATED in N S July 30, 1895. Owns and operates 
entire street rail\way system of Halifax, N S; acquired in 
1:2 properties of People’s Heat & Light Co. Also owns 
property and franchises of Halifax Illuminating & Powel 
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Co and Nova Scotia Power Co. FRANCHISE perpetual and 
street railway franchise is exclusive to 1916. 

OFFICERS-——E A Robert, Pres; J W McConnell, V-Pres; W 
J DeBois, Sec; J R Blackett, Controller 

CAP STOCK—$1,500,000 auth, $1,400,000 outstdg. Shares 
$100. Transfer Agent and Registrar, Eastern Trust Co, Halifax 
and Montreal. Present annual rate of divs, 8% payable 2% 
quar, J, A, J & O 1. 1900 to 1904 inclusive paid 5% per an; 
1905, 5% ; 1906 and 1907, 6% per an; 1908, 1909 and 1910, 
7% per an; 1911, 1912, 1913 and 1914, 8%. 

BONDS—Ist g 5s dated Oct 1, 1895, due Jan 1, 1916; call- 
able at 105 and int. Int J & J 1 at Bank of Nova Scotia, Hali- 
fax. Eastern Trust Co, Halifax, Trustee. $600,000 auth and 
outstdg; a first lien on entire property. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
Gross receipts .........8 345,241 $605,933 $539,953 $502,399 
ee GEE conan. sdecces "315423 337008 | SBB'S00 256.8T4 
Bal for int vee e ee es $269,818 $868,922 $253,393 $245,525 
EE Oren *30,224 30,000 30,000 30,000 
errr $239,594 $238,925 $223,393 $215,525 
UME =p acc sucess ites 112,000 ° 112,000 ° 112,000 "112/000 
Peis ye akin $127,594 $126,925 $111,393 $108,525 


*Includes $224, other interest charges. 

EARNINGS available for payment of int charges for the 
year Dec 31, 1914, were equal to 899%; 1913, 896%; 1912, 
844% ; 1911, 818% 

THE HAMILTON UTILITIES CO, 

INCORPORATED January, 1913, in Ohio. Took over the 
property of the old Hamilton Gas & Electric Co, which was 
bankrupt. OFFICERS, E M Peters, Pres; J C Thoms, V Pres; 
E C Siemer, Sec and Treas. CAP STOCK—$255,000 auth 
and outstdg. Shares $100. Bonds, none. 


HARRISBURG RAILWAYS CO., HARRISBURG, PA. 

INCORP Nov, 1912, in Pennsylvania, as a consolidation of 
the Central Pennsylvania Traction Co, Harrisburg & Hum- 
melstown St Ry and Linglestown & Blue Mtn St Ry. Fran- 
chise perpetual. 

OFFICERS—F B Musser, Pres; B F Meyers, V Pres; J O 
Connell, See and Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, 
$2,100,000 auth and outstdg. Shares $50. Registrar, Har- 
risburg Tr Co. Dividends, paid 3% % in 1913 on pref, 5% in 
19i4. Rate on pref 6% from Jan, 1915. 

BONDS—Il1st mtge 5s, dated Jan, 1913, due Jan, 1963; 
$10,000,000 auth, $3,169,900 outstdg. Int J & J at Harris- 
burg Tr Co, Harrisburg, Pa, Trustee. Linglestown & Blue 
Mountain Ry Ist 5s, due 1935; $8,100 outstdg, guar by Har- 
risburg Rys Co.——Harrisburg & Hummelstown St Ry Ist 
414s, due 1935; $17,000 outstdg, guar by Harrisburg Rys Co. 

COMPARATIVE STATEMENT. 








Year, Dec 31 1914 1913 
ME , td comin ac Diane edie Asada een ane $1,011,415 $1,012,062 
oe ke eae rere eee 254,959 290,970 
RE SEE on 0 ae 6 ee bean eget 159,665 154,648 
DEE SG ih hib.a wins. dnd sane needa 105, 78,750 
GE: Bink cd an oinw ied nns nic cieibees coon D$9,706 $57,572 


Net earnings available for interest charges in 1914 were 
equal to 159%; 1913, 188%. 


HARTFORD & SPRINGFIELD STREET RY., 
THOMPSONVILLE, CONN, 


INCORP 1895 in Conn. Franchise perpetual. Cap Stock— 
Com, $500,000 auth and outstdg; pref, 6% non-cum, $500,000 
auth, $285,000 outstdg. Shares $100. Divs on pref, in 1906, 
6% ; 1907, 6% ; 1910, 3%; 1911, 6%; 1912, 4%; 1913, 

ONDS—Ist eg is, dated 1901, due July 1, 1921; $600,000 
auth and outstdg. Int J & J at Am Tr Co, Boston. Treas 
of State of Conn, Trustee.—Windsor Locks Ist 5s, dated 
1904, due July 1, 1924; $300,000 auth, $161,000 outstdg. Int 
J & J at Am Tr Co, Boston. | Treas of State of Conn, Trustee. 
Guar p and i by Hartford & Springfield St Ry.——Rockville, 
Broad Brook & East Windsor Ist g 5s, dated 1906, due April 
2, 1926; $300,000 auth, $200,000 outstdg. Int A & O at Am 
Tr Co, Boston. Treas of State of Conn, Trustee. Guar p and i 
by Hartford & Springfield St Ry. Callable at 110 and int. 


COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 1912. 1911. 
eT COP ee $223,702 $223,048 $2 aa $217,215 
EA sabe nec estos gate 67,488 78,124 76,54 83,369 
et reer 61,893 61,435 bs'038 61,986 
EN vies 0t canis ivan 5,700 11,400 14,250 
ee ee $5,594 $10,989 $2,915 $7,133 


Earnings available for interest and taxes in 1914 were equal 
to 109% ; 1913, 127%; 1912, 123%; 1911, 134%. 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER 


INCORPORATED Mar 26, 1912, New Jersey, as a consoli- 
dation of the Havana Electric Ry and the Compania de Gas y 
Electricidad de la Habana Havana Electric Ry owns entire 
$100,000 stock of the Insular Ry Co Railway, franchises of 
ee runs until 1958. Gas and electric franchises per- 
petua 

OFFICERS—F Steinhart, Pres; D T Davis, E Zorilla, A San 
Miguel, V-Pres; H Kraemer, Sec and Treas. 

CAP STOCK—Auth and outstdg com, $15,000,000; pref auth 
& outstdg, $15,000,000. Shares $100; 6% cumulative divs on 
preferred were ira Nov, 1912. An initial dividend on the 
— stock, 2 , paid Nov, 1912; 54% paid in 1913; 5% 
n 

BONDS—Havana Electric Ry 1st con 5s, dated 1902, Paw 
Feb, 1952, $10,000,000 auth, $9,278,681 outstdg. Int F A, 
Central Trust Co, N Y, Trustee. Callable at 105. 5% AF 
dated 1906, due 1943, $661, 198 outstdg; 6% bonds, dated 1904, 
due 1954, $3,998,000 outstdg. Consol income obligations 6s, 
dated 1906, $6,000,000 outstdg. Redeemable in whole or in 
part at option of company. 


COMPARATIVE STATISTICS. 
(Havana Elec. Ry.) 








Year Dee. $1 1913. 1912. 1911. 1910. 
Gross earn . $3,904,755 $3,144,141 $2,991,501 $2,656,979 
See 2 207. 342 1,544,268 1,472,250 1,295,168 
Int, taxes, etc.... 973,846 493,873 512,213 450,408 
Balance .........$1,233,496 $1,050,390 $960,037 $844,760 
Total surplus . 2,999,662 2,175,983 2,074,951 1,862,735 
a.) re. 899,997 300.( 00 300,000 300,000 
oN ee ee 786,207 450,000 449,818 447,821 
Balance ..... .. $1, 313 ‘457 $1,4 425,¢ 983 $1, 327 133 $1, 114, ,914 


Earnings avatiante for interest and i in 1914 were equal 
to 226% ; 1913, 323% ; 1911 and 1910, 287%, respectively. 
Earnings of combined companies tor year were: Gross, 





$5,417,054; total net, $3,067,309; fixed charges, taxes, ete, 
$1,219,206; surplus, $1,848,103 


HAVERHILL ELECTRIC CO. 
INCORPORATED in Mass in 1888 to furnish electric light 
and power. Franchise perpetu 
OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; D E 
Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, Cler 
E A Bradley, Treas; H A Gidney, Asst Treas and Auditor and 
Genl Mgr Charles H Tenney & Co. 
CAP STOCK—$770,700 auth, $760,600 outstdg. Shares $100. 
Divs 1906, 8; 1907, 10%; 1908-1912, incl, 8%; 1913, 10%. 
BONDS—First mtge, 4%s, dated 1901, due May, 1921; 
$85,000 outstdg. Int M & N at Haverhill Trust Co, Haverhill, 
Mass, Trustee. 
COMPARATIVE STATISTICS. 








Year June 30, 1914. 1913 1912. 
Gross earn id inds Wades eae cater $270,812 247,934 $217,070 
ee : eile ha 104,857 96,404 81,388 
Interest and de prec i ere 32,536 28,642 
PIR in 55 6's & 0 ke setae ; . $72,272 $63,867 $52,745 
See ae 50,311 35,744 
ra $11,523 $13,556 $17,001 


Earnings available for interest and depreciation in 1914 were 
equal to 322% ; 1913, 296% ; 1912, 284%. 

HELENA (MONT.)3 LIGHT & RAILWAY Co, 

INCORP in Conn, 1905. Franchises expire Apr 4, 1926. 
Operated under supervision of the J G White Management 
Corp, 48 Exchange Place, New York. 

OFFICERS—P G Gossler, Pres; J H Pardes, V-Pres; 
H 8 Collette, Sec; R B Marchant, Treas. 

CAP. STOCK.—Com., $0U,0K0U auth., $561,000 outstdg. ; 
Pref, 5% cum, $600,000 auth, $374,000 outstdg. Shares $100. 
Trans Agt, Maitland, Coppell & Co. Reg, Knickerbocker Tr Co, 
N Y. DIVS—On pref paid 5% an from Apr, 1906, to date; 
present rate, 5%; payts 14% quar, F, M, A&N1. On com, 
paid init. 1% Oct., 1906; 1007, 1 OE : "1908, none; 1909, 3%; 
1910, 4%; 1911, 5% : 1912, y 1913, 314%; 1914, 214%. 
Payts F, M, A & N 1. 

BONDS.—Ist gold s. f. 5s, dated 1905, due Sept. 1, 1925; 
$1,500,000 auth, $1,043,000 outstdg. Int M & § 1 at Knick- 
erbocker Tr. Co., N. Y., Trustee; s. f. 1%% an. to 1918, 24% 
an. thereafter; callable at 105 and accr. int. 


COMPARATIVE STATISTICS. 











Year ended Dec 31, 1914 1913. 1912. a 
Gross earnings ....... .$315,733 $333,733 $333,773 —_ 
Net after taxes......... 100,: 299 95,258 124,713 
Interest charges ....... 62,127 > 755 48,085 
Sink fund .... . 17,700 17,387 15,613 14, 469 
Surplus ...... .-» $30,472 $27,116 $61, 015 ) $66,044 
Ree ose | Seno 18,700 46,750 46,750 
Sarples 2.6. ~- $11,772 $8,416 $14,265 $19,204 


Net earnings available for payt. of int. charges for year 
ended Dec 31, 1914 were equal to 192%; 1913, 187%; 1912, 
259% ; 1911, 280% 


HOLYOKE (MASS.) STREET RY. 

INCORP 1884, in Mass. Cap Stock—$1,342,000 auth & out- 
stdg. Shares $100. Divs, 1892 to date, 8% per an. Bonds—5% 
debentures, dated 1895, due April 1, 1915; $250,000 outstdg. 
5% debentures, dated 1899, due Oct 1, 1920; $85,000 outstdg. 
——Debenture 5s, dated 1903, due April 1, 1923; $265.000 
—— Int on all bonds payable at Holyoke (Mass) Nat 
Bk. 





COMPARATIVE STATISTICS. 








Year June 30, 1914. 1913. 1912. 1911. 
Perr rrr rr ere rrr $633,637 $617,714 $57 8,206 $571,407 
DIG Abas ta seesscesdesas 177,642 183,614 176'5 ro 172,434 
ee eee 90,145 5,552 94/635 82,526 
Dividends ....... os. 96,624 85,888 85,888 85,888 
ere ere oss Sepnan $2,173 D$3,993 $4,019 


Earnings available for int chgs in 1914 were equal to 
196% ; 19138, 192%; 1912, 186%; 1911, 209%. 

MOUNT TOM R R, HOLYOKE, MASS, Controlled by Holy- 
oke Street Ry by lease to 1922 at 6% per an on $100,000 auth 
and outstdg cap stock. Bonds, none. 


HOLTON POWER CO., REDLANDS, CAL. 

INCORPORATED Sept, 1903, in Cal. Supplies electric light- 
ing and power in Holtville, El Centro, Imperial, Brawley & 
Calexico, Cal. Also owns ice and refrigerating plant at El 
Centro and _ depots and refrigerating plants at the above 
mentioned tow 

OFFICERS— Ww 'F Holt, Pres; W G Driver, Sec; M C Taylor, 
Treas. 

CAP STOCK—$1,500,000 auth, $1,250,000 outstdg. Shares 
$100. Trans Agt, Secretary of the Company. Dividends, none. 

BONDS—lst mtge gold 6s, dated Apr, 1907; due, $25,000 an- 
nually from Jan, 1918, to Jan, 1937, $500,000 auth & outstdg. 
Int J & J at Citizens National Bank, Redlands, Cal. South- 
ern Trust Co., Los Angeles, Cal, Trustee. lst & ref 6s, dated 
Oct, 1911, $50,000 annually from Oct, 1932, to 1951, $1,000,000 
auth, $300,000 outstdg. Int A & O at Citizens Natl Bank, 
Redlands, Cal. Southern Trust Co, Los Angeles, Cal, Trustee. 

COMPARATIVE Ce 











Year Dec 31, gilt 1913 1912. 1911. 
Ce  awae taeda oe sels 264 $249, 176 $176,304 $161, 698 
a ea eee 60,509 69,434 84,200 53,283 
Interest, etc ...... s20e ae 56,266 52,974 48,193 
ee .... $3,306 $13,168 $31,226 $5,090 


Net earnings available for interest harges in 1914 were 
equal to 106% ; 1913, 128%; 1912, 158% ; 1911, 110%. 


HOME TELEPHONE Co. OF JOPLIN, MO. 

INCORPORATED in Missouri in 1902 and acquired the 
Mineral Belt Telephone Co. An independent company oper- 
ating in Joplin, Webb City, Cartersville, Carthage, Purcell 
and Carl Junction. Has connections with St Louis and Kansas 
City through the Kinlock Long Distance Telephone Co. Pur- 
chased properties of Missouri & Kansas Tel Co in Apr, 1914, 
at Joplin and Webb City, Mo. FRANCHISES extend to 1917. 

OFFICERS.—Theodore Gary, Pres.; A. F. Adams, Vice- 
Pres; W H Warren, Sec & Treas. 

CAP STOCK—Com, $750,000 auth, $100,000 outstdg. Pref 
6% n-c, $75,000 auth, $74,000 outstdg. Shares, $100. Preferred is 
not entitled to vote for directors but participates in distribution 
of profits after 6% has been paid on com. Registrar and 
Transfer Agent, Sec. of company. Divs. are paid quar. On 
pref. 144% each F., M., A. & N. 1; on com, 1% each M., 

8. &D.1. Paid 6% yearly on pret. since organization. 

BONDS—Consol g 5s, dated 1900, due July 1, 1925; $750,000 
auth, $676,000 outstdg. Int J & J at Mississippi Valley Trust 
C, St Louis, Mo. 
COMPARATIVE STATISTICS. 

Year Dee 31, 1914. 1913. 1912. 1911. 


Gross seceee $203.679 $162,434 $157,398 $152,224 
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ee. Bee DM, cccvewiced $43,503 $54,472 $58,993 $62 010 
Pe GO wcccndactdecat 40,160 34,574 34,186 27,310 

Bal for divs........ & $3,343 $19,898 $24,807 $34,700 
,, §. are aa 1,110 4,440 4,500 4,500 
tal for com. tntcee Se $15,457 20,307 $30,200 


EARNINGS ‘available for. bond interest as above (after de- 
ducting sinking fund) for the year Dec 31, 1914, were equal 
to 108% ; 1913, 157% ; for 1912, 172% ; for 1911, 227% 


12% 
HOME TELEPHOND & TELEGRAPH CO.,, 


FORT WAYNE, IND., 


Indiana, 1896. Franchise expires 1943. 
W L Moellering, Pres & Genl Mgr; J B Reuss, 
M B Fisher. Treas: F E Bohn, Asst 


INCORP. in 
OFFICERS 
V-Pres; W A Bohn, Sec: 
See, 
CAP STOCK—Com, $500,000 auth, $400,000 omnes Ba 
6% eum, $350,000 auth, $311,750 outstdg. Shares $50. vs— 
On pref, 6% an, payable 3% saJ&Ji1. On Com, 12 2% % an, 
payable 6% saA&Ol. 
BONDS—Ist gold s f 6s, dated 1907, due Jan 1, 1937; 
$250,000 auth, $215,000 outstdg. Int J & J 1 at Tri-State 
4% an 


Loan & Tr Co, Ft Wayne, Trustee; s f 2% an to 1917, 





thereafter; callable to Jan 1, 1917, at 102. 

HONOLULU RAPID TRANSIT & LAND CO, 
INCORP. in Hawaii 1898. Franchise expires 1931. 
OFFICERS.—L. T. Peck, Pres.; L. Thurston & G. P. 

Castle, V.-Pres.; A. L. Castle, Sec.; C. H. Atherton, Treas. 
CAP STOCK—-$1,250,000 auth, $i, 207,500 outstdg. Shares, 
$100. Registrar-Treas of Co, Honolulu. Divs on com 8% per 


Paid on 
1907, 3%; 


ann, 2% each M, J & D 31. 
1%; 1904-5, 4%; 1906, 34%: 


com Dec 31, 1908, 
1908-1910, 4% ; 


1911 & 1912, 6% ; 1913 & 1914, 8%. 

BONDS.—Ist zg. tis, dated 1902, due May 1, 1927; $1,000,000 
auth, $556,000 outstde. Int M & N 1 at office of Co in 
Honolulu, City Nat. Bk., N. Y., or at Union Tr. Co., San 
Francisco, Trustee. Callable from May 1, 1917; s. f. pro- 
vision. 

COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 1912. 
COG sicctncessateaseriehdunn uae $602,841 $618,145 $564,473 
TD. I: whoddse inne ceuee® . 247,788 254,480 279,703 
Int, taxes, dep, etc . 103,215 116,810 115 105 
Balance . $144,578 $1: 37,670 $163,998 
ON PP Sore errr 96,600 96,600 72,426 
eee ee = $47,973 ” $41, 070 $91,572 

Net earnings available for interest, taxes, deprecn, etc, was 
equal to 240% in 1914; 227% in 1913 and 253% in 1912. 
HOUGHTON (MICH.) COUNTY ELECT. LIGHT CO. 

INCORP. in Mich. 1902. Franchises expire part 1930; 


others perpetual. 

OFFICERS—F P Royce, Pres; J R Dee, G L Weymouth, 
V-Pres; A K Todd, Sec; H B Sawyer, Treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pref 6% 


Pref is re- 
Trans 


n-c, $300,000 auth and outstdg. Shares, $25. 
deemable at 110 and has priority as to divs and assets. 


Agts, Stone & Webster, Boston; Registrar, Boston (Mass), S 
Dep & Tr Co. Divs on com paid at rate of 5% per a 214% 
each M & N 1; on pref, 6% per an, 3% each M & N 1. 
BONDS—-lIst eg 5s, dated 1902, due July 1, 1927; $1,000,000 
auth, $652,000 outstde. int J & J 1 at Boston (Mass), S$ 


Callable at 107%. Imp fund, $7,500 per an. 
COMPARATIVE STATISTICS. 


D & Tr Co. 





Year Dee 31, 1914. 19138. 1912. 1911. 
OT Te $311,668 $297,923 $298,401 $292,589 
Net aft replment & taxes 158,816 134,556 134,628 *160,546 
i UN xepucenseateue 33,959 34,475 34,600 756,241 
GUE ccwenvcnseessce. 7,500 7,500 7,500 7,500 
NN SE PCr .. $97,357 $92,580 $92,523 $96,605 
Pref div, O96. cccesececs 18,000 18,000 18,000 18,000 
Com Gives, 5%. ..ccccee. 50,000 50,000 50,000 50,000 
Surplus ............... $29,356 $24,579 $24,523 $28 605 

*Net after replemt Interest & taxes. 


Earnings available for interest and impv fd for the year 
Dee 31, 1914, were equal to 3349 ; 1913, 320% ; 1912, 319% 
net over int, taxes & imp fd in 1911 was equal to 251%. 

Houghton (Mich.) County Traction Co. 

INCORP. in Mich., 1908. Franchises largely on private 

right of way; others expire 1929 to 1938. 


OFFICERS—F P Royce, Pres; E J Bowden, Ist V-Pres; 


G L Weymouth, 2nd V-Pres; A K Todd, Sec; H B Sawyer, 
Treas. 
CAP STOCK—Com, $750,000 auth and outstdg; pref, 6% 


$207,200 outstdg. Shares, $100. Pref as to 
divs and assets. Trans Agts, Stone & Webster, Boston. Regis- 
trar, Boston S Dep & Tr Co, Boston. Divs on com are paid 
at the rate of 5% per an, 244% semi-an, A & O 1; on pref 
60% per an, 3% each A & O 1. Initial com div 2% paid 
Oct 1, 1900; 2146, semi-an A & O 1 until 1913; in 1914 paid 


ou, 

honps Ist consol g¢ Ss, dated 1907, due Jan 1, 1937; 
$1,600,000 auth, $754,000 outstdg. Int J & J 1 at Old Col 
Tr Co, Boston, Trustee. $349,000 reserved to retire the 
Houghton Co St Ry Ist 5s following. Callable at 105. 

Houghton Co St Ry 1st 5s, dated 1900, due July 1, 1920; 
$750,000 auth, $349,000 outstdg. Int J & J 1 at Boston (Mass) 
S D & Tr Co, Trustee. Callable at 105. 


COMPARATIVE STATISTICS 


cu, $500,000 auth 











Year Dee 31, 1913. 1912. 1911. 
OE ae ne $296,852 $307,505 $300,¢ 
Bak BSR GHROE. oie ccccses 116, 592 132,770 ey 
Pe Ce sp ndetntwcacenes f 55,946 56,600 78 
Sink fund 11,415 11,645 10,632 3.885 ) 
Balance vedas emnaweds $30, 712 4 $49,000 oes aes $59,817 
yk errr res 12,48 12,482 2,432 12,432 
Com divs cman’ 18.750 37,500 si 500 
RE oi na0 casas D$469 D$981L = $15,606 $9,885 

*Net after expenses. Interest & taxes. 


Earnings available for int and sink fund for the year Dec 
31, 1914, were equal to 145%; 1913, 172%; 1912, 197%; net 
over int, taxes & s fd in 1911 was equal to 170%. 


HUDSON COMPANIES, NEW YORK CITY, 
INCORP. in New York, 1905. A holding company; owns a 
majority of the stock of the Hudson & Manhattan R R Co. 
Also controls the Greeley Square Realty Co, whose property 


& bldgs is leased to Gimbel Bros. 











T is an old saying that “he 
who tries to be his own 
lawyer has a fool for a 
client.” The same thing might 
be said of the inexperienced 
investor who tries to be his own 
adviser. For over thirty years 
we have been studying invest- 
ment problems. Our experi- 
ence is at your service free of 
charge. 





All issues of 


Hudson and Manhattan R. R. Bonds 
Bought and Sold 


Write for Bond Book “‘F. W. 2 


HARVEY FISK & SONS 


Established 1885 


United States Bonds and other Investment Securities 


62 Cedar Street New York 











OFFICERS—W G Oakman, 
and Treas; Wm Everdell Jr, Secr; 
and Asst Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg; pref 7% 
cum, $16,000,000 auth and outstdg. Shares $100. Pref is 
also entitled to 4 of any other divs. Transfer Agts, Harvey 
Fisk & Sons, N Y; Reg, Standard Trust Co, N Y. Divs—None 


on either class. 
NOTES—6% gold notes due Aug 1, 1918; $1,500,000 outstdg. 


Pres; W H Barnum, V-Pres 
W C Kinney, Asst Secr 


HUDSON & MANHATTAN R. R. CO, 

INCORP in New York & New Jersey in 1906. Operates two 
double tube tunnels between New York & Jersey City and 
Hoboken. 

OFFICERS—W C Fisk, Pres; R C Meirs, 
O’Neale, Sec and Treas; F H Sillick, Comp. 

he STOCK—Com, $40,000,000 auth, $39,994,890 
Pref 5% non cum, $10,000,000 auth, $5,: 2421 51 outstdg. 
$100. Trans Agts Reg of Stock, Guaranty Trust Co, 
Fisk & Sons, 62 Cedar St, New York, N Y. 

BONDS—Hudson & Manhattan Ist conv g 5s, 
due 1957, $100,000,000 auth, $944,000 outstdg. 
Harvey Fisk & Sons, New York. -Ist lien & ref 5s Series 

‘A,” $65,000,000 auth, $36,765,133 outstdg, dated 1913, due 
Feb, 1957. Int F & A at Harvey Fisk & Sons, N Y.——Ad- 
justment income 5s, dated 1913, due Feb, 1957, $33,102,000 
outstdg. Int (if earned) A & O. Int is to be non cum 
until Jan, 1920 and cum thereafter. Red at par and accrued 
interest on any interest date. Guar Tr Co, N Y, Trustee.- - 
Equip 5s, dated 1909, due serially until 1919, Series ‘‘A,” 
$506,000 outstdg. Int M & S at Guar Tr Co, N Y, Trustee. 
——Eq tr, Series “‘B,’’ $350,000 outstdg. Int A & O at Guar 
Tr Co, N Y, Trustee-————Eq Tr Series “C,” $336,000 outstdg, 


V-Pres; J 8S 


outstdeg. 
Shares 
Harvey 


dated 1907, 
Int F & A at 


due 1921. Int F & A at Guar Tr Co, N Y, Trustee. N Y & J 
R R Co, Ist mtge 5s, $5,000,000 outstdg, dated 1911. 
COMPARATIVE STATISTICS. 

Year ended Dee 391. 1914. 1915. 
ee ee $3,750,950 $3,743,715 
Tot net after taxes, etc..........sccee+- 3,068,004 2,997,124 
ee DORE (Si iveicn ih dd6 64085860 oton ue 2,020,264 
Other interest ee Pee ee 256,790 261,435 


$720,506 $715,425 
to bond interest in 1914 were equal 


ee I ken eb cdnee en cds i vendes 
Net earnings applicable 
to 145%; 1913, 148% 


HYDRAULIC POWER CO., NIAGARA FALLS, N. Y. 


INCORP. March, 1910, in New York. Business of the Com- 
pany is confined to the development of mechanical horse 
power 

OFFICERS—J F Schoellkopf, Pres; 
V-Pres; P A Schoellkopf, Sec & Treas. 

CAPITAL STOCK—$12,000,000 auth & outstdg. 
Stock transferred at Company’s office. 

BONDS—1lAst & ref mtge gold 5s, 
$3,500,000 auth, $2,850,000 outstdg. 


C PH Schoellkopf, Ist 
Shares $100. 


dated 1910, due 1950, 
Int J & J at Chase National 


Bk, N Y. Commonwealth Trust Co, Buffalo, N Y, Trustee.—— 
2nd mtge conv 6s, due Oct, 1950, $2,500,000 outstdg. Int A & O 
at Commonwealth Trust Co, Buffalo, N Y, Trustee.—-—Niagara 


Falls Hydraulic Power & Mfg Co “purchase money” 4s due 
May, 1920, $650,000 outstdg. Int M & N at Fidelity Trust Co, 
Buffalo, N Y, Trustee. 
Earnings for year 1914 were: 
able for interest, $811,841. 


Gross, $1,054,597; net avail- 





1915 
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ILLINOIS NORTHERN UTILITIES CO., CHICAGO, ILL, 

INCORP April, 1912, in Illinois. Is a consolidation of the 
Sterling Gas & Elec Co, Lee County Light Co, DeKalb County 
Gas.Co, Oregon Power Co, Belvidere Gas © Elec Co and 
numerous others. Does the electric light and power, gas and 
heating in eight counties. Franchises, none expire less than 
15 years from date. 

OFFICERS—-Samuel Insull, Pres; E D Alexander, V-Pres; 
J H Gulick, Sec and Treas. 

CAP STOCK—Com, $10,000,000 auth, $4,635,000 outstdg ; 
pref, $10,Uuv,00U0 auth, $1,808,000 outstdg. Shares Si10U. Keg 
istrar, Central Tr Co of Illinois. Dividends on the pref, 6% 
in 1912, 1913 and 1914. Rate 142% quar, F,M,A&N1. 

BONDS—Ilst and ref mtge 5s, dated April, 1912, due 1957; 
$2,522,000 outstdg. Int A & O at Lllinois Trust & Sav Bk, 
Chicago, Ill, Trustee. Subject to call at 105 on 6U days 
notice. Sink fd, 2% per an, begithing 1917.——DekKalb 
County Gas bonds, $199,500 outstdg.——Sterling Gas & Elec 
Co, $249,500 outstdg. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 
Cs enkd usawsedectavtastwasateaeean $886,882 $584,049 
Ee ere rr. ere 339,307 260,695 
FEES rer et an eee ee 176,153 135,859 
I Seite ig oct ac sic aie ne $163,153 $124,835 
SE po Nord a acdheua ab’ ain aie Gas 108,480 108,480 
SI aia cot '0.0e & ain vtn wiceic ee ae ta ate $54,673 $16,355 


Net earnings available for interest on bonds in 1914 were 
equal to 192%; 1138, 191%. 


ILLINOIS TRACTION CO. OF CHAMPAIGN, ILL. 

INCORPORATED in Maine, 1904. Owns the entire capital 
stocks of a number of companies operating in Lllinois, lowa, 
Kansas and Missouri. In 1907 obtained a 5U-year franchise on 
certain streets in St. Louis, and by permission of the U. S. 
Govt. built a bridge across the Mississippi River from Venice, 
ill., to St. Louis, thereby securing a direct route from Peoria, 
Ill., through to St. Louis. 

OFFICERS—W B McKinley, Pres; H E Chubbuck, V- 
Pres & Gen’l Mgr; T B Macaulay, Sec; Geo M Mattis, 
V-Pres & Treas. . 

CAP STOCK—Com, $15,000,000 auth, $12,251,100 outstdg. 
Pref, 6% cum, $10,000,000 auth, $7,155,000 outstdg. Shares, 
$100. ‘rans Agt, Nat Tr Co, Montreal. Registrar, Montreal 
(an) Tr & Dep Co. Divs on pref quar, J, A, J & O 1, 
1¥zYo each. Paid 6% yearly on pref since Jan, 1905; 3% per 
annum being paid on common, Ist quarterly payments made 
May lo, 1913. 


COMPARATIVE STATISTICS (Combined Companies.) 





Year Dec 51, 1914. 1911. 
Gross earnings.. .$11,112,85 $6,902,221 
Op exp & taxes... 6,587,462 4,133,641 





Net earnings .... 4,0: 3,062,453 2,768,580 














*Int charges .... 3,290,786 2,072,538 1,975,968 1,885,222 
DOOD. sad inses $1,254,605 $1,262 $1,086,464 $883,358 
Dividends on pref $28,150 344,547 318,276 
MONADOO 6sicscce $806,475 $855,850 $741,917 $565,082 
Depreciation 431,722 379,267 341,208 
| ee $448,038 $424,128 $362,649 $223,813 


Dividend of $67,629 received from recently acquired com- 
panies included in gross earnings. 

*On bonds of subsidiary companies. 

EARNINGS available itor payt of int chgs for year ended 
Dec 81, 1914, were equal to 157% ; 1915, 160% ; 1912, 154 
1911, 147%. 

Bloomington & Normal Ry. & Lt. Co., Bloomington, IIL. 
(Controlled through stock ownership by Illinois Traction Co.) 

INCORPORATED in Ii], 1906. Controls all street ry and 
power business in Bloomington and Normal. FRANCHISES 

Railway franchises in bioomington expire principally in 
1920; lignting franchises perpetual. 

CAPITAL STOCK—Com, $1,200,000 auth and outstdg; Pref, 
6%, $450,000 auth and outstdg. Shares, $100. 

BONDS—lst and gen gold s f 5s; dated 1911, due Jan 
1, 1928; $3,500,000 auth; $968,000 outstdg. Int J & J 1 
at Ill Tr & Sav Bk, Chicago, Trustee. S f 1% of out- 
stg bonds an 1912 to 1919 and 2% trom 1920 to 1923; 
$z2v,00U0 held in sinking fund; callable at 102% and int, guar. 
p. & i. by Ill. Traction Co. Bloom. & Normal Ry., El. & 
Htg Ist gold s f 5s, dated 1902, due June 1, 1927; $600,000 
auth, $600,000 outstdg, of which $81,000 are held in sinking 
fund, outstdg. Int. J & D. 1, at 1ll. Tr & Sav. Bk., Chicago, 
Trustee. Sinking Fund $10,000 an.; callable at 110 and int. 


Bloomington, Decatur & Champaign R. R., Champaign, 
(Controlled through stock ownership by Illinois Traction Co.) 

INCORPORATED in Ill, 1910. FRANCHISES run to or 
beyond 1953. CAPITAL STOCK—Com, $3,000,000 auth and 
outstdg. (all owned by Ill. Trac. Co); Pref., $402,500 ser. A, 
and $225,000 ser B outstdg. Shares, $100. Divs—5% on pref. 
BONDS—lIst & ref g 5s, dated 1910, due Nov 1, 1940; $15,000,- 
000 auth, $1,496,000 outstdg. Int M & N 1 at lll Tr & Sav Bk, 
Chicago, Trustee; callable at 105 and int; guar p & i by 


Ill Traction Co. Gen g 5s, dated 1910, due Nov 1, 1940; 
$1,390,000 outstdg. Int M & N 1 at Agency of Merchants 
Bk of Can, N Y; Trustee, Central Tr Co, Chic.——Chic, 


Bloom & Dec Ist 5s, due Oct 1, 1936; $2,000,000 auth, $4,- 
000 outstdg. Reduced as above by exch for Ist & ref 5s. 

DANVILLE & SOUTHEASTERN RY CO, CHAMPAIGN, 
ILL. (Controlled through ownership of entire outstdg stock 
by Illinois Traction Co.) Bonds—Il1st g 5s; dated 1909, due 
July 1, 1929; $100,000 auth, $60,000 outstdg. int J &@& J 
1, at Central Tr Co, Chicago, Trustee; callable at 105 and 
int; guar p & i by Ill Tract Co. 


Danville (111.) St. Ry. & Lt. Co. 

(Controlled through ownership of entire $1,488,000 outstdg 
stock by Illinois Traction Co.) 
INCORPORATED in Ill, 1899. Controls all street ry, light 
and heat business in Danville. FRANCHISES—Gas, per 

petual; electric light, 99 years. 

BONDS—Ref geld s f 5s; dated 1900, due $6,000 an from 
1910 to 1924, and remainder on Jan 1, 1925; $700,000 auth, 
$664,000 outstdg. int J & J 1, at Harris Forbes & Co, 
N Y and Harris Trust & Savings Bank, Chicago; Illinois 
Trust and Savings Bank, Chicago, Trustee; s f $6,000 an 
begun Jan 1, 1910.——Cons & ref deb 5s, dated Nov, 1913, due 
Mar, 1938; $912,000 outstdg. Int M & § at Cent Trust Co of 
Ill, Trustee. Red a 105. ; 

DANVILLE, URBANA & CHAMPAIGN RY, Champaign, 
lll. (Controlled through ownership of entire $250,000 out- 
stdg stock by Illinois Traction Co.) Bonds— lst g 5s, dated 
1903, due Mar 1, 1923; $2,000,000 auth & outstdg. Int 
M & S 1 at Agency of Bank of Montreal, N Y; Nor Tr 


Co, Chicago, Trustee. Guar p and i by Danville St Ry 
& Lt Co and Urbana & Champaign kR~ Gas & El Co. Call- 
able at 100 and int 2nd g serial Gs, dated 1905, due $5v,- 
UWWU an from Jan 1, 1908; $500,000 auth, $242,000 outstag. 
Int J & J 1, at Agency Merchants gjank of Can, N K 
Montreal ‘Ir & Dep Co, Trustee. Guar p & i by 111 ‘vraction 
Co. Gen mtge 6s, due serially to 1930, $700,000 outstdg. 
DECATUR (ILL) RY & LT CO. (Controlled through 
ownership of entire $1,575,000 outstdg stock by Ill ‘Tract 
Co.) sonds—Iist & consol gold s { 5s; dated 1903, due Dec 
1, 1956; $1,500,000 auth, $145,000 outstdg. Int J & Dil 


at City Tr Co, boston, Trustee. Sinking fund of 10% ot 
net earnings Or not less than 1 of outstdg bonds. Callable 
at 10i4 and int; guar p & i by Lil Trac Co—Cons & ref 5s, 
dated Mar, 1915, due Mar, 1955; $S86U,00U0 outstdg. int M&S 
at Central Trust Co of Iil, Trustee. Red at 105. Decatur 
Gas & El Ist ds, cated 180¥, mature $15,000 an from May 13, 
1910 ; $800,00U auth, $225,000 outstdg. Int M & N 1 at Merch 
Loan & Trust Co, Chicago, Trustee. Callable at 105 and int. 


—Decatur Gas & El] Ist consol g 5s; dated 1899; due Jan 
1, 1930; $00,000 outstdg. Int J & J 1 at Merch Loan & 
Trust Co, Chicago, ‘Trustee. Callable at 105 and int.—— 
Decatur Tract & El Ist g Ss; dated 1900, due Jan 1, 1921; 
$300,000 auth, $212,000 outstdg. int J & J 1 at Ill Tr & 
Sav Bk, Chicago, Trustee. 

DES MOINES & CENTRAL IOWA ELECTRIC CO. (Con- 
trolled by illinois Traction Co through ownership of entire 
$1,000,009 outstdg cap stock). Incorp in Sept, 1913. Owns the 
Subsidiary properties of the 11] Traction Co, located in 
lowa. bBonds—sSiuking fund g 6s, Series A, due Sept 1, 1937, 
$10,000,000 auth, $1,180,000 outstdg. Int M & §S at First 
National Bk, N Y, or oftice of Trustee, Central Trust Co of 
lll, Chi, Ill. 

ILLINOIS CENTRAL TRACTION CO, CHAMPAIGN, ILL, 
(Controlled through ownership of entire $1,100,000 outstdg 
stock by lll Traction Co.) sBonds—IlAst gold s f 5s; dated 
1903, due Dec 1, 1933; $2,000,000 auth, $1,469,000 outstdg. 
$105,000 in sinking fund. Int. J. & D. 1 at Old Colony Tr. 
Co., Boston, Trustee. Sinking Fund of 10% of net earnings 
or not less than 1% of outstdg bonds. Callable after 
notice on any int. date at 107+2% and int.—Gen mtge 5 & 6s 
due 1920 ana 1961; $746,000 outstdg. Guar p & i by Ill Cent 
Traction Co. 

JACKSONVILLE (ILL) RY & LT CO. (Controlled 
through ownership of entire $100,000 outstdg stock by Llli- 
nois Traction Co.) Bonds—\1st consol gold s f 5s; dated 
1906, due Jan 1, 1931; $1,00U,000 auth, $573,000 outstdg. 
Int J & J 1 at agency of Merchants’ Bank of Canada, NY; 
Central Tr Co, Chicago, Trustee. Guar p & i by Ill Tract 
Co. Sinking fund 2% an. Callable at 105 and int. —Jack- 
sonville Gas, Light & Coke lst gold s f ds; cated 1901, due 
Jan 1, 1981; $200,000 auth, $150,000 outstdg. Int J & J 
1 at Merchants’ Loan & Tr Co, Chicago, Trustee. Sinking 
tund $5,000 an. Callable at 103 and int, 

MADISON CO LT & POWER CO, GRANITE CITY, ILL. 
(Controlled through ownership of entire $335,000 outstdg 
stock by Ill Traction Co. bonds—Il1st g 5s, dated 1906, due 
Dec 1, 1936 $1,0U0U0,00 auth, $561,000 outstdg. Int J & D 
1 at agency of Merchants’ Bank of Canada, N Y; Central 
Tr Co, Chicago, Trustee. Callable at 105 and int. Guar 
p & i by lll Tract Co. 

PEORIA (ILL) RY CO. (Controlled through ownership 
of entire $1,010,000 outstdg stock by Illinois ‘Traction Co.) 
Bonds—l1st & ref g 5s; dated 1906, due serially from 1908 
to 1926; $3,600,000 auth, $2,964,000 outstag. Int F & Al 
at agency of Merchants of Canada, N Y. Chicago 
Title & Tr Co, Chicago, Callable on any int date 
at 105 and int Guar p & i by Ill Cent Tract Co.——Gen 
mtge 5s, dated 1900, due 1926; $813,000 outstdg. 

ST LOUIS ELECTRIC BRIDGE CO, ST LOUIS, MO. 
(Controlled through ownership of entire $1,000,000 outstdg 
stock by Illinois ‘raction Co.) Bonds—l1st temporary 2s to 
5s, due 1920; $2,002,0U0U ouistdg. 

ST LOUIS ELECTRIC TERMINAL RY CO, ST LOUIS, 
MO. (Controlled through ownership of practically all of the 
$2,000,000 outstdg stock, by Illinois Traction Co.) Bonds— 
lst temporary 2s to 5s, due 1920, $1,724,000 outstdg. 

ST. LOUIS, SPRINGFIELD & PEORIA R. R., CHAM- 
PAIGN, ILL. (Controlled through ownership of stock by 
Ill Trac Co). Cap Stock—Com, $6,000,000 auth and outstdg ; 
pref, $2,572,000 auth and outstdg Bonds—lst & ref g 5s, 
dated 1909; due Dec 1, 1939; $15,000,000 auth, $4,653, 
000 outstdg. Int. J. & D. 1 at Ill. Tr. & Sav. Bk., N. Y., 
and Chicago, Trustee. Callable at 105 and int. Guar. p. 
& i. by Ill. Tract. Co Gen. mtge. 5s; dated 1900; 
due Dk 1, 1930; $15,000,000 auth, $4,157,000 outstdg. Int 
J. & D. 1 at agency of Merchants’ Bk. of Can., N. Y. Central 

Callable at par and int. Guar 
p. & i. by Ill. Tract. Co. St is & Springfield 1st gold 
s f 5s; dated 1903, due Dec 1, $2,250,000 auth, $451,- 
000 outstdg, $105,000 of which are held in sinking fund. Int. 
J. & D. 1 at City Tr. Co., Boston, Trustee; sinking fund 10% 
of net earnings an.; callable at 10744 and int. Guar. P. & I. by 
lll Tract Co. Peoria, Bloomington & Champaign Tract Co 
Ds, $280,000 outstde Springtield & Northeastern Traction 
Ist 5s, due 1936; $145,000 outstdg. Int J & D at Agency of 
Merchants’ Bank of Canada, N Y; Central Trust Co, Chicago, 
Trustee. 

TOPEKA (KAN.) EDISON CO (Controlled through own- 
ership of entire $1,250,000 outstdg. stock by Lllinois Traction 
Co.) Bonds—\st gold's. f. dated 1905, due Sept. 1, 1930; 
$1.250.000 auth, $805,000 outstdg Int J & J 1 at Cont & 
Comml Tr & Sav Bk, Chicago, Trustee. Sinking fund $15,- 











Tr. Co., Chicago, Trustee. 














OvO an. Callable on and after Jan. 1, 1915, at 105 and int. 
TOPEKA (KAN.) RY. CO. (Controlled through ownership 
of entire $1,250,000 outstdg. stock by Illinois Traction Co.) 
Bonds—lst gold s. f. 5s, dated 1904, due Jan. 1, 1930; $1,- 
250,000 auth, $1,145,000 outstdg. Int J & 2 & aft Cont 
& Com. Tr. & Sav Bk., Chicago, Trustee. Sinking fund 
$15,000 an. Same amt. callable an. at 105 and int. until Jan. 
1, 1915. 
URBANA & CHAMPAIGN RY GAS & ELECTRIC CoO., 
CHAMPAIGN, ILL. (Controlled through ownership of entire 
$700,000 outstdg. stock by Illinois Traction Co. Bonds 
Ist gold s f 5 ited 1897, due June 1, 1917; $250,000 
auth, $150,000 itstads nt J @2J°i ot OFF Te @& Sev 
sank, Chicago rrustee, or Cha Net. te oa. es ee 
$8,000 an.—Cons¢ g. hs, dated 1899, due July 1, 1929; $500,- 
Ow) auth, $554,000 outstdg Int J & D 1, at Portland 


ble at 105 and int.—Cons & ref 
1958 ; $689,000 outstdg. Int M 
& S at Central u f l Redeemable at 105. 

URBANA (ILL.) LIGHT, HEAT & POWER CU. (Controlled 
through ownership of entire $150,000 outstdg. stock by Illi- 
nois Traction Co.) Bonds Ist g. 5s. dated 1903, due 
serially to May 1, 192 $56,000 auth, $25.500 outstdg. Int 
M. & N. 1, at Prov. Sav. Bk. & Tr. Co., Cincinnati, Trustee.— 
1st consol. 5s, dated 1909, due yearly on Mar. 1, from 1918 
to 1927; $200,000 auth, $92,000 outstdg. Int J & D  * in 
Chicago, Truste« ‘entral Tr. Co., Chicago; guar. p. & i. 
by Illinois Trac Co.—Cons & ref 5s, dated Mar, 1915, due, 
1938; $10,000 outstdg. Int M & S at Central Trust Co of Ill. 
Redeemable at 105. 
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ILLUMINATING & POWER SECURITIES CORP., 
BOSTON, MASS, 

INCORP. May, 1912, in Virginia. Business is to deal in 
stocks, bonds and other securities and properties of electric 
power electric lighting, gas & other public service corpora- 
tions and enterprises. 

OFFICERS—M P Clough, Ch of Bd; C P Hamilton, Pres; 
S W Childs & R C Morse, V-Pres; W F Pope, Secr; W H 
Nash, Asst Secr & Treas. 

CAPITAL STOCK—Com, $5,000,000 auth and outstdg; pref, 
$3,000,000 auth, $1, 250,000 outstdg. Shares $100. Transfer 
Agent, Old Colony Trust Co, Boston, Mass. Divs on pref, 
1%,% in 1912; 7% in 1913 to date. Rate 7% per annum; 
none on common. Bonds, none. 

Earnings for year 1914: Gross, $127,469; net after taxes, 
$118,591; charges, $30,199; balance, $88,391; dividends, $87,- 
500; surplus, $891. 


INDIANA LIGHTING CO, N. Y. CITY, 

INCORP in Ind, 1908. Officers, C F Dietrich, Pres; S T 
——— k, V Pres & Manag Director; A E Dietrich, Sec and 
Trea 

CAP STOCK—$4,500,000 auth and outstdg. Shares $100. 
Trans Agt at office of company, No 2 Rector St, N Y C. 
Central Tr Co, Registrar. Divs—2% in 1912, 1913 and 1914 

BONDS —Ist 4s, dated 1908, due Aug 1, 1958; $5,000,000 
auth, $5,000,000 outstdg. Int F & A 1 at Central Tr Co, N Y, 
Trustee. Callable at 102 after Aug 1, 1913. 

COMPARATIVE STATISTICS. 












Year Dec. 31 1914 W153. 1912. 1911. 
Gross . .... $1,813,242 $1,228,207 $1,191,214 $1,014,954 
Net after tax..... 397,361 407 343 420,090 335,076 
Interest ches .... 119,373 119,356 119,720 119,864 
Dividends ..... $ 110,000 1,000 rere 
Net Surplus ..... *S$ 187,088 $197,987 $210,! 370 $215,212 


*From net surplus there is deducted the sum of $139,810 for 
construction and betterments, which leaves a surplus of $48,177 
against a deficit of $48,454 previous year. 

Earnings available for interest 1914 were equal to 332%; 
1913, 341% ; 1912, 350% ; 1911, 279%. 


IZDIANA RAILWAYS & LIGHT CO, (KOKOMO, IND.). 
INCORPORATED 1912, in Indiana, as a consolidation of the 
Kokomo, Marion & Western Traction Co, Kokomo, Frankfort 
& Western Traction Co, and the Kokomo Public Utility Co. 
Operates a street railway, lighting and heating business. 

OFFICERS—G J Marott, Pres; L J Kirkvatrick, V-Pres & 
Genl Atty; T C McReynolds, Secr-Treas & ~ Mer. 

CAPITAL STOCK—Auth and outstdg com, $2,000,000; pref 
auth, $1,000,000 outstdg, $375,000, of which $1 000 has been 
exchanged for a like amount of Kokomo, Marion & Western 
Traction Co 6% pref stock previously outstdg. Preferred 
stock is non-voting, subject to call at 1.5. Shares $100. 

BONDS—First and ref mtge skg fd 5s, dated Dec, 1912, 
due Jan, 1943, $5,000,000 auth, of which $1,180,000 are out- 
stdg; $650,000 are reserved to retire the Kokomo, Marion & 
Western Traction bonds. Int J & J at N Y Agency, Spencer 
Trask & Co, Union Trust Co of Ind, Trustee. Redeemable on 
any as rest date at 105. Sinking fund of 1% begins Janu- 
ary, 1917. 

KOKOMO, MARION & Ww ESTERN TRACTION—Ist mtge 5s, 
dated 1903, due July 1935, $650,..v outstdg. Int J & J at 
Security Trust Co, Ind, Trustee. Subject to call at 105 and 
interest. 

COMPARATIVE STATISTICS. 





Year Dee. 31, 1914. 1913. 1912. 1911. 
DOE cececcdqusbe $454,721 $407,127 $341,684 $277,384 
DE ckencicswewns 249,977 231,328 185,806 156,654 
Fixed chgs ...... 156,343 142,318 106,778 86,645 
NN ac wiideedan $94, 745 $89,010 79,028 $70,009 


Earnings available for fixed charges for year 1914 were 
equal to 159% ; 1913, 162% ; 1912, 174% ; 1911, 180%. 


INDIANAPOLIS LIGHT & HEAT CO., INDIANAPOLIS 
, IND. 


INCORPORATED Dec, 1904, in Indiana, as a consolidation 
of the Indianapolis Light & Power Co and the Marion County 
Hot Water Heating Co. Supplies electric light, power and 
heat to Indianapolis and its suburbs. Franchises expire in 
1927, 1929 and 1942. 

OFFICERS—C C Perry, Pres; T A Wynne, V-Pres and 
Treas; W C Marmon, Sec. 

CAPITAL STOCK- $2,000,000 auth & outstdg. Shares $100. 

BONDS—Consolidated mtge 25-year gold 5s dated Apr, 1905, 
due 19140; $5,000,000 auth, $3.1 32,000 outstdg. Int A & O at 
American Trust Co, Boston, Trustee. Callable on and after 
Apr 1, 1925, at 102 and int. First mtge s f gold 6s dated 
July, 1892 due 1922, $400,000 auth, $265,000 outstdg. Int J & 
J at American Trust Co, Boston, Mass, Trustee. Subject to 
call and redemption at 102 and accrued interest. 

COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. 1912. 1911. 
ee $1,409,140 $1, ty 593 $1,201,536 $1,089,754 
Oper expenses .. 821,012 31,451 652,276 598,771 
ae _... $588,128 $640,142 © $549,260 $490,982 
Bond interest .... 172,640 167,450 124,030 124,580 
Surplus .......... $415,487 $472,691 $425,230 $366,402 

Earnings a to bond interest in 1914 were equal to 
340% ; 1913, 382% ; 1912, 462%; 1911, 394%. 


INDIANAPOLIS & LOUISVILLE TRACTION RY. CO., 
SCOTTSBURG, IND, 

INCORP March, 1912, in Indiana as a reorganization ot 
the Indianapolis & Louisville Traction Co. 

OFFICERS—J E Greeley, Pres; M Stoven, V-Pres; W A 
Gadient, Sec; E S Gwin, Treas. 

CAP STOCK—Com $600,000 auth, $596,200 outstdg; pref, 
$600,000 auth, $576,750 outstdg. Shares $100. Transfer 
Agent, Colonial Trust Co, Pitts, Pa. Registrar, Fidelity 
Title & Trust Co, Pittsburgh, Pa. 

BONDS—Ist mtge 5% gold bonds, $900,000 auth, $848,800 
outstdg; dated Apr, 1912, due Apr, 1942. Int A & O at Co- 
lonial Trust Co, Pittsburgh, Pa, Trustee. 

EARNINGS—Year 1914, gross, $142,951; net, $53,676; total 
net, 54,595; interest, $49,679; surplus, $4,916. Net earn- 
ings available for interest charges were equal to 111%. 


INDIANAPOLIS (IND.) WATER CO. 

INCORP in Indiana, 1881. Franchise extends to 1958. Sup- 
plies water to Indianapolis and suburbs. 

OFFICERS—C L Kirk, Pres & Genl Mer; C H Hurd, V- 
Pres; E C Leible, Treas; F C Jordan, Sec; C C Gray, Asst 
Sec. 

CAP STOCK—$5,000,000 auth and outstdg. Shares, $50. 
Trans Agt and Reg at co's office, Indianapolis. Divs—None. 


BONDS—1st and ref g 4%s; dated 1910, due July 1, 1940; 
$10,000,000 auth, $2 783,000 outstdg. Int J & J 1 at Bank- 
ers’ Tr Co, N Y, Trustee ; co-trustee, Albert Baker, Indian- 
apolis; callable on any int date at 104 and acer int.—Gen 
g 5s, dated 1896, due July 1, 1926; $3,000,000 auth, $2,431,000 
outstdg. Int J & J 1 at New York (N Y) Tr Co, Trustee ; 
co-trustee, Albert Baker, Indianapolis; callable at par and 
acer int. 


INTERBOROUGH METROPOLITAN COMPANY. 


INCORPORATED Jan 24, 1906, in New York. On Jan 26, 
1906, acquired a large majority of the capital stocks of the 
Interborough Rapid Transit Co, the Metropolitan Street Rail- 
way Co, and the Metropolitan Securities Co. On June 3v, 
1912, owned $33,912,800 of the $35,000,000 stock of the Inter- 
borough Rapid Trangit Co, $29,392,000 of the $30,000,000 
stock of the Metropolitan Securities Co and $15,270,100 of 
the New York Rys Co. 

OFFICERS—August Belmont, Ch of Ed; T P Shonts, Pres; 
D W Ross, E M Davison, H H Vreeland, V-Ps; J H Camp 
bell, Treas; H M Fisher, Sec. 

CAPITAL STOCK—Auth com, $100,000,000; outstdg, $9:,- 
262,192; pref auth, $55,000,000; outstdg, $45,740,000; 5% 
cumulative. Shares, $100. Transfer Agts, August Belmont & 
Co, N Y; Registrar, Guarantee Trust Co, N Y. Preferred 
stock has preference to assets. 

BONDS—Coll Trust Gold 4%s, dated Apr 1, 1906, due Apr, 
1956, $70,000,000 auth, $67,825,000 outstdg. Int A & O at 
Company’s office, 165 Broadway, New York, N Y. The capital 
stock of the Interborough Rapid Transit Co cannot be in- 
creased while these bonds are outstanding, unless the new 
stock to be issued is turned over to the trustee of = bonds 

NOTES—10 year 6% notes dated Jan, 1915, due Jan, 1925, 
$3,000,000 outstdg. Int J & J at company’s office. 

COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 1912. 
ye na AE $5,462,902 a go $5,753, 830 
Expenses and taxes......... 95,885 17, 208 124,868 
Balance Se ee $4, 312 000 " $5,628,962 
Be OE, ss oc seges wéwneas 3,052,125 = 3, 052,125 $3,052,125 
UE. kako voccbncccesane 454,126 471,391 451,530 
SONY, acd calito eee $1,860,765 $788,514 $2,125,; 07 


Balance available for int on coll tr notes in 1914 was equal 

to 175%; 1913, 141%; 1912, 184%. 
Interborough Rapid Transit Co. 

(Controlled by Interborough-Metropolitan Co., which also 
controls New York Railways Co.) 

INCORP. in 1902 in N. Y., and in 1904 commenced oper- 
ating the municipal subway in N. Y. City. Operates 203.31 
miles of track of subway system. In 1003 leased the Man- 
hattan Ry. Co. (Elevated) for 999 years from 1875; see that 
company. Miles of track operated, Subway, 85.31; Manhat- 
tan Ry., 118, total, 203.31. 

OFFICERS. —Theo. P. Shonts, Pres.; Frank Hedley, V.- 
Pres.; David W. Ross, 2d V.-Pres.; H. M. Fisher, Sec.; Jas 
H. yampbell, Treas. 

CAP STOCK, $35,000,000 auth, all outstdg. Shares $100. 
Divs, 1904, 2% 3 1905, 8% % ; 1906, 814% ; 1907 to July, 1911, 
2% % quar an; 1912, 10% and 5% extra; 1913, 12%; 1914, 
10% % and 5% extra payable quar J, A, J&0O1. 

BONDS— ‘First & ret g 5s dated Jan 1, 1913, due 1966, $160,- 
957,000 auth, $98,658,000 outstdg. Int J & J 1 at Guar Trust 
Co, N Y, Trustee. Callable at 110 & int. 

COMPARATIVE STATISTICS. 


These figures include both Subway Division and Manhattan 
Ry. Division and rental on Manh. Div. is included in “Chgs., 
Rentls., ite. 

Yrs June 30, 1914 1913 1912 1911 | 
Gross >. -$33,515,305 $32,497,870 $31,246,392 $29,767,352 
Net erngs.... 20,613,342 19,237,127 18, 198,500 17,398,37 
Total inc.... 21, 226,194 19,724,617 19,503,790 1 
Chgs, rts, etc 13,201; ‘614 13,187,549 12,980,023 1: 
Bal for div. - eee $6,537,068 $6, 523,767 $5,140,037 
ee 5,250,000 4,200,000 $5,250,000 *3,500,000 


Surplus ..... $2,774,580 $2,337,068 $1,273,767 $1,640,037 


tincludes 5% extra. *Includes 1% extra. an 

Bal for charges, etc, amounted to 160% in 1914; 149% in 
1913; 152% in 1912; 141% in 1911. 

MANHATTAN RY., Iacorp., N. Y., 1875. Leased to Interb. 
Rap. Transit Co. for 998 years at "rental of 7% guaranteed 
divs. on stock above operating expenses and charges.. Officers. 
—George J. Gould, Pres.; Alfred Skitt, V-Pres. ; D. W. Mc- 
Williams, Sec. & Treas.’ Cap. Stock, $60. 60,000,000 auth., all 
outstdg. Trans. Agt., at Co.’s office; ‘Registrar, The Bankers 
Tr. Co., N. Y. oe Rg — were “my fs aa ? 
1908. Since 1908 to date % payable quar. -" 
Bonds.—N. Y. Elev. deb. 5s, due Mar. 1, 1916, are 
auth. and outstdg. Int. M. & N. 1 at Bankers Tr. Co., N 
—Manh. Ry. consol (now ist) mt g. 4s, dated Apr., 1890, 
due Apr. 1, 1990, $39,762,000 outst g.; more may be issued 
for new lines ; $11, 712,000 are tax-exempt. Int. A. & O. 1 
at Bankers’ Tr. Co., N. Y. Central Tr. Co., N. Y., Trustee. 
Earnings are included in above figures for Interb. Rap. Trans. 
Co. 
N. ¥. & QUEENS CO. Controlled by Interborough Rap. 
Transit Co. through ownership of $3,204,800 of the $3,235,000 
outstdg stock ($5,000,000 auth.). Bonds.—l1st mtg. Steinway 
Ry. 6%, dated July 1, 1892, due July 1, 1922, $1,500,000 auth. 
and outstdg. Int. 5. &@ J. at Guaranty 2. Co., N. Y., 
Trustee.—Newtown Ry. ist mtg. 5s, due Dec. 1, 1024, 
$150,000. Int. J. & D. at N. Y. Trust Co., Trustee.——Fiushing 
& Col. Pt. El. Ry. 1st 5s, due Apr. 1, 1925, $50,000 auth. J 
outstdg. Int. J. & D. 1 at N. Y. Tr. Co., Trustee.——N. a 
Queens Co. 1st consol. mtg. g. 5% reduced to 4%), due June 

, 1946, $3,000,000 auth., $1,300, outstdg. Int. A. & 0. 1 
at Queens Co. branch of ‘Corn Exch. Bank; Bankers Tr. Co., 
N. Y., Trustee.—l1st & refdg. mtg. 4s, dated 1906, due Nov. 
1, 1936, $10,000,000 auth., $2,042,327 ‘deposited = Interb. 
R. T. Go. as collat for loans; none issued. Int. M. & M. at 
Windsod Tr. Co., N. Y., Trustee. 

LONG ISLAND ELEC. RY.—Controlled jointly by Inter- 
borough Rap. Co. and the Long Island Consol. Elec. Cos., 
each owning one-half the $600,000 auth and outstdg. stock. 
Bonds.—\st g. 5s, dated wy due June ft, 1925; $600,000 auth. 
and outstdg. Int. J. & D. 1 at Ham. Tr. Co., Bklyn, Trustee. 

NEW YORK & LONG ISLAND TRACTION CoO. Controlled 
jointly by the ete Rap. Transit Co. and Long Island 
Consol. Elec. Cos. Cap. Stock.—Com., $750,000 auth. and out- 
stdg.; pref. 5% cum., $250,000 auth. and outstdg. No divs. 
yet. Bonde.—ist g. 4%3, dated 1902, due Nov. 1, 1942; $1,- 
000,000 auth. and outstdg. Int. M. @N. 1at i Sav. & 
Tr. oo. Cleveland, Trustee, er 1st Nat. Bk., N. Y. Callable 
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New York Railways Co. 


(Controlled by Interborough Metropolitan Co.) 
INCORPORATED Dec, 1911, in New York, successor #t 
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midnight on Dec 31, 1911, to the properties of the Metropol- 
itan St Ry Co, sold under foreclosure on Dec 29, 1911. The 
New York Rys Co acquired the following securities under 
the foreclosure sale: $300,000 Metropolitan Crosstown Ry 5% 
bonds, $1,000,000 Broadway Surface R R Co 2d mtge 5s, $350,- 
000 R1 Est Mtges, $1,500,000 lst mtge 5s and $1,400,000 cap- 
ital stock of B’way & Seventh Ave R R Co, $200,000 Twenty- 
third St Ry Ist mtge 6s, $150,000 Twenty-third St Ry 5% 
debentures, $200,000 Ist mtge 6s and $400,000 cap stk of 
Forty-second and Grand St Ferry R R, $990,000 cap stk 
Thirty-fourth St Crosstown R R and $3,000,000 cap stk Ft 
George & Eleventh Ave R R. Controls through stock owner- 
ship, Broadway & Seventh Ave R R, Thirty-fourin St Cross- 
town Ry Co, Forty*second St and Grand St Ferry Ry Co, 
Ft George & Eleventh Ave R R and the One Hundred and 
Forty-fifth St Ry. Total mileage all tracks operated, 164.91 
miles. Most franchises are perpetual. 

OFFICERS—T P Shonts, Pres; F Hedley, V-Pres & Genl 
Mer; D W Ross, V-Pres; H M Fisher, Secr; J H Campbell, 
Treas. 

CAPITAL STOCK—Auth, $17,500,000; outstdg, $17,495,060. 
Shares $100. Transfer Agt, C E Warren, 165 Broadway, N Y. 
Registrar, Guaranty Trust Co, N Y. 

BONDS—Real estate and ref mtge gold 4s, dated Jan, 1912, 
due Jan, 1942, $16,295,947 outstdg. Int J & J Guaranty Trust 
Co, N Y, Trustee. Subject to call at 105 and int on Jan 1, 
1916, or any interest day thereafter. Adjustment income gold 
65s, dated Jan, 1912, due Jan, 1942, auth $33,000,000, outstdg 
$30,626,977. Int A & O Farmers’ Loan & Trust Co, N Y, 
Trustee. Subject to call as a whole only at any time upon 
90 days’ notice at par and interest. Lexington Ave & Pa- 
vonia Ferry R R lat gold Sa. dated 1893. due 1993. $5.000.000 
outstdg. Int M & S at Treasurer's office, 165 Bway, N Y Cen- 
tral Trust Co, N Y, Trustee. Columbus & 9th Ave R R Ist 
mtge 5s, dated 1893, due 1993, $3,000,000 outstdg. Int M&S 
at Treasurer's office, 165 Bway, N.Y Cent Tr Co, N Y, Trus- 
tee. South Ferry R R Ist 5s, dated 1889, due 1919, $350,000 
outstdg. Int A & O at Central Trust Co, N Y. Broadway Sur- 
face R R 1st 5s, dated 1884, due July, 1924, $1,500,000 out 
stdg. Int J & J at Central Trust Co, N Y. W H Hays Trus- 
tee. Real estate 444% mtge to Mutual Life Ins Co, $950,000. 
Underlying bonds (all owned by N Y Rys Co), $1,000,000 
R’way Surface R R 2d mtge 5s, $300,000. Metropolitan Cross- 
town Ry 2d mtge 5s, $500,000. Houston, West St & Pavonia 
Ferry R R Ist mtge 5s and $275,000 real estate mtge on 
property. Metropolitan Crosstown list g 5s, $600,000. 
COMPARATIVE STATISTICS. 











Year June 30, 1914. 1913. 
ne ud. wie wa Sy dred oe. We $13,860,837 $14,065,158 
a rer re 4,008,758 4,119,302 
OND ‘Scncdwaeaeks sna bees 434,200 410,029 
I “SRE. s,s nese sacoweseoeeenus $4,442,959 $4,529,331 
Int charges ...... Ore eT re 3,326,347 3,347,393 
ORG gnc sieecai casacneenseeeles *$1,184,034 $1,236,267 
ae OG De RE: POG. occ ixncciencenes 1,112,678 1,190,164 
RENE) ode pends sknemid ake eeaeens $71,356 $46,101 


*Includes surplus of $67,427 for 1913 & surplus of $54,326 
for 1912. 

Total income in 1914 available for interest charges was 
equal to 138%; in 1913, 135%. 


COMPANIES LEASED TO THE NEW YORK 
RAILWAYS CO. 

BLEECKER ST & FULTON FERRY R R—Rental is interest 
on bonds and 1%% yearly on stock, also taxes. Capital Stock 
—Auth and outstdg, $900,000. Divs of 1%% per annum are 
paid J & J. Registrar, Metropolitan Trust Co, N Y; Bonds 
Ist gold 4s, dated 1900, due Jan, 1950, $700,000 outstdg. Ind 
J & J Guaranty Trust Co. 

BROADWAY & SEVENTH AVE R R—Rental—lInterest on 
bonds and 10% on $2,100,000 stock, of which N Y Railways 
Co owns $1,400,000. Capital Stock—Auth and outstdg, $2,100,- 
000. Divs of 10% are being paid quar Jan. Bonds—ist mtge 
5s, dated 1898, due Dec, 1943, auth $12,500,000, outstdg $8,- 
150,000. Int J & D at Guaranty Trust Co, N Y, Trustee 
Prin and int guar by N Y Rys Co. $1,500,000 1st mtge 5s, 
due 1904, held by N Y Rys Co, $500,000 1st consol 5s outstdg. 

CENTRAL CROSSTOWN R R—Operated by the N Y Rail- 
ways Co, under temporary arrangement made. Leased the 
Christopher & Tenth St R R. Capital Stock—Auth and out- 
stdg, $600,000. Bonds—ist mtge 6s, dated 1882, due Nov, 
1922, $250,000 outstdg. Interest M & N Guaranty Trust Co, 
N Y. 

CHRISTOPHER & TENTH ST R R—Leased to Central 
Crosstown R R at an annual rental of 8% on stock and 
interest on the bonds. Capital Stock—Auth and outstdg 
$60,000. Divs 8°> per annum are being paid quar. Bonds 
ist mtge 4s, due Oct, 1918, $210,000 outstdg. Int A & O at 
Guaranty Trust Co, N Y. 

EIGHTH AVE R R—Capital Stock—Auth and outstdg, 
$1,000,000. Divs paid 1905-1907, 16%; 1908, 13%: 1909 
14% ; 1910. 49% ; 1911-1912, 16%. Bonds—$750,000 6% certif 
of indebtedness, dated Jan, 1884, due Feb, 1914, extended to 
Feb, 1919. Subject to call at par on any interest date. 

FT GEORGE & ELEVENTH AVE R R—Capital Stock, 
$3,000,000, all owned by the N Y Railways Co. 

FORTY-SECOND AND GRAND ST FERRY RAILROAD CO 

Capital Stock, $748,000, of which $400,000 is owned by the 
N Y Rys Co. Bonds—1st mtge 6s, due 1909, formerly de- 
posited under Metropolitan St Ry ref mtge, have been can- 
celed. 

NINTH AVE R R—Leased for 90 years from March, 1892 
to Metropolitan St Ry, now N Y Railways Co. Capital Stock 

Outstdg, $800,000 

SIXTH AVE R R—Leased to Metropolitan St Ry, now N Y 
Railways Co, from 1892 for S800 years. Capital Stock, $2,- 
000,000. 

THIRTY-FOURTH ST CROSSTOWN-—-Capital Stock, $1.- 
000,000 outstdg. of which all is owned bv the N Y Rail- 
ways Co. Bonds—\ist mtge 5s, due Apr, 1996, $1,000,000 out- 
stdg. Prin and int guar by N Y Rys Co, Central Trust Co, 
N Y, Trustee. 

TWENTY-THIRD ST RY—Capital Stock, $600,000 outstdg¢ 
Bonds—The New York Railways Co owns all $150,000 de 
bentures. due 1906, and $200,000 of the $250,000 Ist mtge 6s, 
due 1909, remaining $59,000 being held by the Met St Ry, 
Receiver. Imp & ref mtge 5% bonds, $1,500,000 outstdg, due 
1962. 





INTERNATIONAL RAILWAY CO., BUFFALO, N. Y. 
(Controlled by Stock Ownership.) 
INCORPORATED in New York in February, 1902. Consoll- 
dation of the various street railways serving Buffalo and 
vicinity. Majority of franchises under which road operates 
in Buffalo are practically perpetual, only 47 miles of minor 
trackage are operated under franchises having less than 

twenty-five years to run. 
OFFICERS—E G Connette, Pres; E J Dickson, V-Pres; 
a. McKenna, Sec; Geo W Wilson, Treas & C A Chavel, Au- 
r. 





CAP STOCK—$17,000,000 auth, $16,707,500 outstdg, par 100. 
All owned by International Traction Co. 

BONDS—Company has an authorized issue of $69.000.000 
refunding and improvement 5% bonds—$10,556,000 outstanding 
as at Jan 1, 1915, dated Nov, 1912, due Nov 1, 1962. Call- 
able at 110 and interest on any interest date. Interest pay- 
able May 1 and Nov 1 at office or agency of company, in 
New York, N Y, Bankers Trust Co, Trustee. Of the balance 
$11,021,500 are reserved to retire prior lien bonds, of which 
$11,662,000 are outstanding, the remaining $38,422,500 may 
be issued only for additions, improvements and car trust 
improvements with the consent of Public Service Commission. 
Sinking Fund commences in 1912, and will provide by July, 
1949, sufficient funds to retire all. outstanding underlying 
bonds of a total par value of $12,651,500. Liens of constituent 
and owned companies—Buffalo Ry Ist con mtg, dated 1891, due 
1931; $5,000,000 auth and outstdg. Int F & A at company’s 
office, Buffalo. E W Clark & Co, Phila, or Bankers Trust 
Co, N Y, Trustee.—Tonawanda St R R Ist g 68, $60,000 
outstdg; due July, 1922.—Tonawanda Elec R R 1st g 4s, dated 
1895, due Apr, 1917; $40,000 outstdg. Int at company’s 
office, Buffalo.—Crosstown St Ry 1s g 5s, dated 1892, due 
1932 ; $3,000,000 auth, $2,974,000 outstdg, of which $350,000 is 
owned by Inter Ry Co. Int M & N at Metro Tr Co, N Y, 
Trustee.—Buffalo Traction Ist g 5s, dated 1898, due 1948; 
5,000,000 auth, $673,000 outstdg. Int J & D at Metro Tr Co, 
N_Y, Trustee. Buffalo & Niagara Falls Elec Ry 1st g 5s, dated 
1895, due 1935; $750.000 auth and outstdg. 2d g 5s, dated 
1896, due 1921; $250,000 auth, $35,000 outstdg. Int J & J at 
Bankers Trust Co, N Y Trustee.—Buffalo & Lockport Ist g 5s, 
dated 1898, due 1938; $500,000 auth and outstdg. Int J & J at 
The Equitable Trust Co of N Y. Trustee.—Lockport & Olcott 
Ry Ist g 5s, dated 1900, due 1920; $1,000,000 auth, $800,000 
outstdg. Int J & J at Guaranty Tr Co, N Y, Trustee.—-Niagara 
Falls Susp Bridge 5s, dated 1897, due 1928; $300,000 outstdg. 
Toronto Gen’l Tr Co, Trustee. Int at Amer Exch Nat’l Bk, 
N Y.—Lewiston Connecting Bridge Co, Queenston Hgts Bridge 
Co 5s, dated 1898, due Oct, 1928: $125,000 outstdg. Int at 
Amer Exch Nat’l Bank. N Y, Toronto Gen’! Trust Co., Trustee. 

—Buff Belleville & Lancaster 1st 5s, dated 1897, due 1927, 
$215,000 outstdg. Int J & D at Ruff Trust Co, Buff, N Y, Trus- 


tee.——The Niagara Falls & Susp Bridge Ry Co Ist 5s, 
dated 1898, due 1923, $518,000 outstdg. Int J & D at Co’s 
office, Buff, N Y¥ Niagara Falls Whirlpool & Northern Ry 


1st 5s, dated 1894. due 1928, $22,500 outstdg. Int J & D at 
Co’s office, Buff, N Y 


COMPARATIVE STATISTICS. 





Year ended June 30, 1914. 1918 1912. 
GrOBB 2... ccc c ccc cece es see 090,816,919 $6.509,565 $6,305,981 
Net after taxes ............. 2,408,220 2340270 2.131.870 
Fixed charges, etc........... 1,270,066 1,444,024 1,027,720 
Balance ... eeeeceees. $1,138,154 $1,196,346 $1,102,950 


Earnings available for fixed charges were equal to 189% 
in 1914; 205% in 1913; 207% in 1912. 


INTERNATIONAL WATER CO., EL PASO, TEX. 

FRANCHISES expire 1937. Officers.—C. E. Kelly, Pres.; J. 
T Hewitt, V-Pres: W E Race, Sec-Treas. 

CAP STOCK—$1,000,000 auth, $705,374 outstdg. Shares $100. 
Trane Aget @ Registrar. C FE Kelly. Divs. none. 

BONDS.—Iiet s f 5s, dated 1906, due Mar, 1931: $1.900.000 
auth, $477.000 outstdg. Int at Harris Tr & Sav Bk, Chicago, 
Trustee. Callable at 105 and int; s f provision. 


COMPARATIVE STATISTICS. 











1913. 1912. 1911. 1910. 
ee eee ...+e-$219.504 $177.652 $177,661 $155,258 
Oper exp & taxes ...... 123,081 98.191 98.920 85,692 
8 a 9,540 9,540 9,540 9,540 
ko ££ rere $86.882 $69,921 $69,191 $50,026 
Te SEE cceccoscsee 32.538 29,850 31,350 23,850 
ee eee ere rere $54,344 $40,071 $37,841 $26,176 


Later statistics not available at time of going to press 
(April 30). 

Earnings applicable to int charges after s f deductions. for 
year 1913 were equal to 267%; 1912, 234%; in 1911, 221%: 
in 1910, 210%. 


INTERSTATE PUBLIC SERVICE CO., INDIAN- 
APOLIS, IND. 


INCORP in Indiana. Is engaged in supplying gas, electric 
light, power, heat, water, and ice to 19 communities through- 
out the state. Companv’s various franchises generally extend 
for a long period of time and in some cases are perpetual. 
Operates under long term lease, the Indianapolis, Columbus & 
Southern Traction Co. Controls through stock ownership, the 
Franklin Water. Light & Power Co, and the Central Indiana 
Lighting Co 

OFFICERS—C P Wilson, Pres; G H Voigt, V Pres; I E 
Guthrie, Sec and Treas. 

CAP STOCK—Com, $3.000.000 auth. $2,000,000 outstdz; Ist 
pref, $3,000.000 auth. $2,090,000 outstdg, 2nd pref, $2,000,000 
auth. $1.250.000 outstdg. Shares, $100 

RONDS—tIst and ref 5s, dated April, 1913. due April, 1943; 
$2,586,000 outstdg. Int A & O at Union Tr Co, Indianapolis, 
Ind. Trustee. Underlying liens in the hands of the public, 
$943,000 

EARNINGS for year ending Dee 31, 1914: Gross, $1,117,453 ; 
net after expenses and taxes, $428,472: interest and rentals, 
$340,840: balance, $87,632: net earnings available for interest 
charges in 1914 were eyual to 211%. 


Indianapolis, Columbus & So, Traction Co., 
Columbas, Ind. 

INCORPORATED in Indiana in 1895 as the Indianapolis 
Greenwood & Franklin R. R Name changed as above in 
Jan., 1903. Tn Dec... 1912. was leased for 999 vears to the 
Interstate Public Service Co. FRANCHISFES—Operates prin- 
cinally over private right of way. Franchises expire between 
1949 and 1956. 

OFFICERS.—Wm. G_ Irwin. Pres.: L. I. Sweeney, Vice- 
Pres.: Hugh Th. Miller. Sec.-Treas 

CAP STOCK—$1,840.000 auth and outstdg. Shares $19 
Transfer Agent and Registrar. Sec of Company 

RPONDS.—1st g. 5s. dated 1998, due Feb. 1. 19292. $1.9nNN Nn 
auth.. $932.900 outstdg. Int. F. & A. 1 at Trust Co. of North 
America, Philadelphia. Trustee. Not callable 

INTER-URBAN RAILWAY CO., DES MOINES, TA. 

INCORPORATED in fowa. Connects Des Moines. Colfax 
Perry and Woodward. In March. 1911, Mr. N. W. Harris. of 
Chicago, acquired practically all the stock not previousiv 
owned. 

OFFICERS—E G Schmidt, Pres; F M Harris, Treas; O H 
Bernd, Sec. 

CAPITAL STOCK, $1,200,000 auth, $1,160,000  outst¢g. 
Shares $100. 

PONDS—t1ct mte Se. dated April 1. 1991. due Apri) 1. 1991, 
$1,200,000 auth, $1,160,000 outstdg ($14,000 in sinking fund) 
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Int. A. & O, at Harris, Forbes & Co., New York, and Harris 
Tr. & Sav. Bank, Chicago. Continental & Commercial] Sav. 
Bk., Chicago, Trustee. Guaranteed principal and interest by 
the Des Moines (la.) City Ry. Callable at 105 and int.; 
sinking fund provision.—Deb 6s, dated June, 1913, due 
1923, $250,000 outstde. Int J & J at Harris Trust & 
Savings Bk, Chicago, III. 
COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. 1912. 1911. 
eee .... 840,604 $351,264 $209,818 $270,202 
Net after taxes ... 90. S67 95,827 84,500 80.700 
Bond interest ...... . 58,000 58.000 58,000 58,000 
Other interest ... . 18,655 , 8,169 neeeese waver 





DOR. wted menue . $14,214 $29,65 $26,300 $31,700 

EARNINGS available for the payment of interest char~es, 
for the year Dee 51, 1914, were equal to 156%; 1913, 165%; 
1912, 145% ; 1911, 155% 


1OWA RAILWAY & LIGHT CO, CEDAR RAPIDS, IA. 


INCORP 1912, as a reorganization of the Cedar Rapids Ry 
& Let Co, and operates several public utilities properties. 

OFFICERS—W G Dows, Pres & Genl Mgr; I B Smith, V- 
Pres & Treas; J A Reed, V-Pres; C S Woodward, Secr. 

CAPITAL STK—Com. $3,000,000 auth. $1,700.000 ontstdg. 
oo 7% cum, $3,000,000 auth, $1,422,500 outstdg. Shares, 

OW, 

BONDS—Ist & ref mtge 5s, dated 1912, due Sept, 1932. 
$10,000,000 auth, $4,081,000 outstdg. Int M & S at Harris 
Trust & Sav Bk, Chicago, Trustee. Subject to call on any 
int date after Sept, 1915, at 103 and int. Sink fd 1% March, 
1916; 1921, 1922-1926, 2%; 1927-1931, 3%. Cedar Rapids & 
Towa Citv Ry & Lt Ist mtge fis, dated 1903. due June. 192% 
$2,000,000 auth, $244,000 outstdg. Int J & D at Harris Trust 
& Sav Ek, Chicago. Illinois Tr & Sav Bk, Chicago Co, 
Trustee. Subject to call after June, 1913, at 107% and int. 
Sink fund provision 

COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 1913. 
Gross Ride mines tees weer FF $1,011,273 
ae Ce SN, GOR cans ctscnwasdhecdwens 476,274 421,062 
UD. a-dine daa F P aa lel 2 t0,402 192,760 
Balance $035.782 ‘S228! 302 


Net earnings ‘applic able to interest charges in 1914 were equal 
to 228% ; 1913, 218%. 


IROQUOIS NATURAL GAS CO., BUFFALO, N. Y. 
(Successor to Buffalo Natural Gas Fuel Co.) 
INCORPORATED 1911 in- New York. OFFICERS—W W 
Richardson, Pres; Lyman M Bass, V-Pres; W M Cusack, 
Treas; B C Oliphant, Sec. CAP STOCK—$10,000,000 auth, 
$8,032,500 outstdg. Shares $100. 


JACKSONVILLE (FLA.) GAS CO. 

INCORP, 1874, in Fla. Guggtine gas to Jacksonville, Fila, 
under a perpetual franchise 

OFFICERS.—K L Ames, "Pres & Treas; H B Boyt V-Pres 
& Gen Mer; GH Whitelaw, Secy. 

CAP STOOK— Com, $5,000,000 auth, $1,500,000 outstdg; Pref 
7% cum from Jan, 1911; $1, 500,000 auth, $250,000 outstdg. 
Shares $100. 

Bonds.—1st s f gold Ss, due June 1. 1942. $6,000,000 auth, 
$1,760,000 outstdg. Int J & D at Central Trust Co, Chicago, 
Trustee Subject to call at 14%——Debenture gold 6s. due 
Dee 1, 1922; $1, 200,000 auth, $880,000 outstdg. Int M, J, S & 
Db = Central Trust Co, Chicago, Trustee. Subject to call 
at 101. 

COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1918. 1912. 1911. 
Gross earnings ........8352,474 $306,920 $282,568 $225.75 ~4 
PPR ee aa «+ 169,917 149,402 144,015 115 VIZ 
CO eer 118,176 63,416 72,5 10 
a ey $26,224 $51,226 $80,599 ~ $46,668 


Net available interest was 127% in 1914; 126% in 1913; 
227% in 1912; 1649 in 1911. 


JACKSONVILLE (FLA.) TRACTION CO. 

INCORP. in Mass. 1911. Successor to the Jacksonville 
Elec. Co. Does the entire electric railway business of Jack- 
sonville. Franchise expires 1932. 

OFFICERS—G J Baldwin, Pres: C F Wallace, H H Hunt 
and G L Weymouth, V-Pres; A K Todd, Sec; H B Sawyer, 
Treas 

CAP STOCK—Com, $1,500,000 auth, $1,000,000 outstdg ; Pref 
6% cum, $1,000,000 auth $500,000 outstdg. Shares, $100. Pref 
as to divs, and assets. Trans agts, Stone & Webster, Boston; 
Registrar, Am. Tr. Co., Boston. Divs. are paid on com. at 
the rate of 7% per an., 1%% each F., M., A. & N. 1; on 
Pref. 6% per ann.. 14% each of F., M., A. &N. 1. Com. divs. 
on Jac —- Elec. were paid 1905, 5%: # 6D. incl, 6%: 
1910, 6%%; on Jacksonville Tract Co com, 1911 to date, 7% 
per annum. 

BONDS.—Ist consol. g. 5s, dated 1911, due Mar. 1, 1931; $5,- 
000,000 auth., $750,000 outstdg. Int. M. & S. 1 at State St. Tr. 
Co., Boston, Trustee. Callable at 105 and int.; s. f.. 1% per 
ann. of bonds certified. $1,245,000 reserved to retire the Jack. 
Elec. Ist 5s, which follow: 

Jacksonville Elec. Co. 1st g. Ss, dated 1902, due May 1. #27; 
$1,250,000 auth., $1,245,000 outstdg. Int. M. @ N. 1 at Am. 
Tr. Co., Boston, Trustee. Callable at 105; imp. fd. 1% of 
bonds outstdg. 

COMPARATIVE STATISTICS. 
Year Dec. 31, O14. 1918. 1912. 1911. 
wa 2°54 $679,621 S562. 537 S567 548 





Gross phi ae see ‘ S715 

Net after taxes....... 247 ‘199 241,022 184.025 +#258.387 

Int ches ena 140,191 131,267 106.519 125.621 
Imp fund 12.450 12.450 12,466 12,500 
ae . $94,558 $97,315 $65,089 $120,250 
Pref divs, 6% ‘ 30.000 20,000 29.919 29) 82 
Com divs ... wee ee TTB SO0 7%56,000 7956,000 756,000 
Surplus ........ ‘a DS$1,942 $11,315 DS20,879 $34,358 


+Net after expense. 

tInterest and taxes 

D—Deficit due to trainmen’s strike in October and Novem- 
ber. 

Earnings—-Available for interest and impr fd. for year 
Dec. 51, 1914, were equal to 1619 ; 1913, 1670 : 1912, 154% : 
net over int, taxes and impr fd in 1911 was equal to 187% 


JERSEY CENTRAL TRACTION CO., KEYPORT, N, J. 

™TNCORP. tn New Jersey, 1891 Name changed to above in 
1901. Nearly all of the line is over private right of way. 
Company controls the Middlesex & Monmouth Elec Let, Heat 
& Power Co. of which it owns 462 shares out of the total 
of 500 shares of capital stock, par $100, and all the bonds 


($100,000), both of which are deposited with trustee of the 
Jersey Central Traction Co.’s bonds as additional security 
under the mortgage. 

OFFICERS.—J. H. Morris, Pres.; G. I. Brown, V.-Pres. and 
Gen’l Mgr; R A Taussig, Sec and Treas. 

CAP STOCK—$1,500,000 auth and outstdg. Shares, $100. 
Trans Agt and Reg, Morris Bros, Phila. DIVS—None.. 

BONDS.—Ist g. 5s, dated 1901, due Nov. 1, 1981; $750,000 
auth and $353,000 outstdg. Int M & N 1 at Colonial Tr Co, 
Phila, Trustee.—Gen’l and ref g 5s, dated 1904, due Dec 1, 
1954; $1,500,000 auth, $1,147,000 outstdg. Int T&D 1 at 
Fidelity Tr Co, Newark, N J, Trustee; callable at 105 and int. 

COMPARATIVE STATISTICS. 





Year ended Dec 31, 1913. 1912. 1911. 1910. 
Gross earnings ........ $30’ 02,750 $281,705 $270,975 $226,885 
Net earnings .......... 143'381 122513 114,190 92,110 
Int charges & taxes..... 90,644 87,474 81,173 81,172 
OR: | x card cada ena $52,736 $35,039 $33,002 $10,938 


Later statistics not available at time of going to press 
(April 30). : 

Net earnings available for payt. of int. chges. and taxes for 
year ended Dec 31, 1913, were equal to 158%; 1912, 140%; 
1911, 141%; 1910, 114%. 


JOHNSTOWN (PA.) TELEPHONE Co. 
INCORP. 1895 in Pa. Franchise perpetual. 
OFFICERS.—Chas. Griffith, Pres.; E. D. Schade, Sec. & 

Gen. Mer.: P. F. MeAneny, Treas. 

CAP STOCK—$2,000,000 auth, $800,000 outstdg. Shares, $50. 
Trans Agt. at Johnstown. Pa. Divs, present annual rate. 
12%; in 1910. 12% and 1% extra; in 1911, 1912 and 1913, 
12%; 1914, 12% and 4% extra. 

BONDS.—Ist 5s, dated .1903, due Aug. 1, 1922: $200,000 
auth. and outstdg. Int. F. & A. 1 at company’s office. E. D 
Schade, Johnstown, Trustee. Callable aft. Feb. 1, 1913. at 190 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1914. 1913. 1912. 1911. 
a Ee Re. - $179,813 $165,524 $151,180 $140.299 
Op exp and taxes...... 64,792 59,124 53,688 46,848 
sp. rere ...$115,020 $106,409 $97.482 $93,451 
i ere er 10,009 10,000 10,000 10,000 
fx eee es $105,020 $96,400 $87,492 $83.451 
De EE occicccusacns ee 75,000 72.000 
GE cok cideasedeccs $18,020 $12,400 $12,492 $11,451 


Earnings applicable to bond interest for the vear 1/14 
were equal to 1,150%;,1913, 1,064%; 1912, 974%; 1911 
934%. 


JOPLIN & PITTSBURG RY... PITTSRURG, KAN. 

INCORP 1907 in Mo. OFFICERS—J J Heim. Pres: J W 
Ground, V-Pres: J A Prescott, Sec & Treas; E S Bigelow, 
Auditor; W A Satterlee, Genl Mer. 

CAP. STOCK.—Com. $5,000,000 auth., $3.300,000 outstdg ; 
pref. (6% cum. after Apr. 1, 1915, and participates with com 
above 6%) $2,000,000 auth, $853.900 outstdg. Shares, $100. 
Trans Agt, J A Prescott, Sec. Divs, none on either com or 


ref. 

PTRONDS.—Ist g. 5s, dated 1910. due Mar. 1. 1930; $5,000.000 
auth., $1,750,000 outstdg. Int. M. & S. 1 at Harris Tr. & Sav. 
Bk., Chicago. Trustee; Harris, Forbes & Co., N. Y., and E. H 
Rollins & Sons, Boston. Callable at 103. —Deb. 6s, dated 
1910, due Apr. 1, 1920; $1,050,000 auth. and outstdg. Int 
payable, only when earned for first five years, A. & O. 1 at 
Cont. & Commercial Tr. & Sav. Bk., Chicago, Trustee, and 
First Nat'l] Bk., N. Y. Callable at par. 


COMPARATIVE STATISTICS. 








Year ended Dec si, 1914. 1913. 1912. 1911. 
OE. cectsccoensestsenem 145.216 S$576.618 S588, 548 S468.550 
Expenses and taxes.... oy O15 348,307 815,927 274,822 
Ral for int  aildwaseocs MOEN $228 311 $217 $193,728 
Bond interest ...... ~.. 150,500 150,500 *152.753 *152,740 


Surplus .acsccecsccces D$10,299 $77,811 $64,868 $40,988 


*Ineludes $2.252 other interest in 1912 and $2,240 in 1911. 
Deficit was due to decrease in earnings caused by a strike 
from July 6 to Sept. 24, during which period no cars were 
operated. 

Earnings applicable to bond int for year Dec 31, 1914 


were equal to 93% ; 1913, 151%; 1912. 142% ; 1911, 127%. 


KAMINISTIQUA POW. CO. LTD., FT. WILLIAM, ONT. 

INCORPORATED under the Companies Act of Canada in 
1905. Franchise perpetual. 

OFFICERS —H. &. Holt, Pres.; C. R. Hosmer, V-Pres.; 
W A Black. Managing Dir. . 

CAP STOCK—$2,000,000 auth and outstdg. New stock, 
$168,666 outstdg. Shares, $100. Trans Agt at company's 
office. Registrar, Montreal (Can) Tr Co. Divs, quar F, M, A & 
N15. Present rate 6%. Paid 3% in 1910; 3% in 1911; 4% in 
1912; 5% in 1913; 6% in 1914. 

BONDS.—Ist ge. Ss. dated 1907. due Jan. 1, 1937. $2,000,000 
auth., $1.968,000 outstdg. Int. J. & J. 1 at Bk. of Montreal, 
London and N. Y.. and at Royal Tr. Co., Montreal, Trustee. 
Redeemable on and after Jan. 1, 1917 at 195; s8.-f. provision 

COMPARATIVE STATISTICS. 
fear Oct 31, 1914. 1913. 1912. 1911. 
” epi vet- $219.518 $302,741 $245,886 $216,741 


Net Ais eee 269.613 262.638 212.198 187.567 
Charges .--..-. R280 82.598 82.402 79,177 


eo reer ae et hace 
$181,332 $180,029 $129,796 $108,390 


ole 


g eee : 
Divs “pe ° a eee ae 120,000 100,000 80,000 60,000 
Surplus oy ae . $61,332 ~ $80.029 $49,796 $48,390 
; iin ial i - charg ne yes t ! 914 

é s available for charges for the year Oct 31. 1914, 
gpm 1913. 317% : 1912, 260% ; 1911, 237%. 


were equal to 305% ; 


KANSAS CITY. CLAY COUNTY & ST. JOSEPH RY. 
CO. KANSAS CITY, MO. 
INCORP Mar, 1911 in Missouri. Franchises expire 25 years 
to 200 vears from date. : f - 
OFFICERS—P IL Saltonstall, Pres; T A Reynolds, V-Pres ; 
Sec: H F Maver, Treas ; 
; CAP STOCK $10,000,000 auth, $4,000,000 outstdg Shares, 
$100. Transfer Agent, National City Bank, N Y. Dividends 
274 
ag Ha “tee “mtee g hs. dated Sept, 1911, due Sept, 1941 
$10.000.000 auth, $3.125.0909 outstds. Tht M & S at office or 
agenecv of company in N Y. Equitable Trust Co, N Y, 7yee- 
tee. Callable at 105 & interest. Sink fund—1%% from Sept, 
1917, and each Sept 1st thereafter. 
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EARNINGS year ended Dee 31, 1914—Gross, $627,867; net 
after taxes, $..0,188; interest, $155,043: balance, $143,144; 
dividends, $115,000; surplus, $28,144; net earnings available 
for interest charges were,.equal to 192% 


THE KANSAS CITY (MO.) HOME TELEPHONE Co. 


INCORPORATED in Missouri 1901. Operates locally in 
Kansas City, Mo., and Kansas City, Kan. Owns entire capital 
stock of Kansas City Long Dis. Tel. Co., and guarantees lat- 
ter’s bonds, prin. and int. FRANCHISE in Kansas City, Mo., 
expires in 1931; in Kansas City, Kan, in 1922. 

OFFICERS.—Theodore Gary, Pres; A F Adams, Vice-Pres 
& Treas; H L Snider, Sec & Genl Mer. 

CAP STOCK—$3,000,000 auth and outstdg. Shares, $100. 
Trans Agt and Registrar, H L Snider, Sec. Present annual 
rate of divs, 6%, payable 1%% quar J, A, J, O 15. In 
1905 paid 2%% ; in 1906, 5%; in 1907, 5% % ; in 1908, 6%; 
in 1909, 6% ; in 1910, 716% ; in 1911 and 1912, 8%; in 1913. 
& 1914, 6%. 

BONDS—1st mtg 5s, dated Jan 2, 1913, due Jan 1, 1928. 
Int. payable J. & J. 2 at Commonwealth Trust Co., St. Louis, 
Mo., Trustee; $3,000,000 authorized and outstanding.— 
Kansas City Long Distance Telephone Co. 1st mortgage 
gz. 5s, dated Jan. 1, 1905, due Jan. 1, 1925, $1.500,000 auth.. 
$1,299,500 outstdg. Int J:'& J 1 at Commonwealth 
Trust Co., St. Louis, Mo., Trustee; callable on any int. date 
at 105; guaranteed principal and int. by Kansas City Home 
Telephone Co. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 19138. 1912. 
I ao ora ae co ae arate aoa Ce $1,604,112 $1,555,750 $1,477,144 
ee ee eee 537,458 541,571 509,405 
i a er rere re 697,965 399,224 452,265 
Se Se MR i twkan eames Si 160,517 142,346 57,228 


KANSAS CITY-WESTERN RY., 
LEAVENWORTH, KANSAS, 


INCORP in 1905, as successor to Kan City-Leavenw R R. 
Leng term franchises. Cap Stock—$2,000,000 auth and out- 
stdg. Shares, $100. Bonds—t1st ref g 5s, dated 1905, due Sept 
1, 1925, $5,000,000 auth, $1,650,000 outstdg. Int at Guaranty 
Tr Co, N Y, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 





Year June 30, 1914. 1913. 1912. 1911. 
GHGS. nc nsccacs sce $341 ,822 $348,900 $357,234 
Net aft taxes ..... 84,798 92,162 98,147 126,280 
ye fo es 82,000 82,500 82,500 82,500 
GOPOONE. aiveadavce $2,798 $9,662 $15,647 $43,780 


Amount available for payment of int for 1914 was equal 
to 166% ; 1913, 111%; 1912, 118%: 1911, 153%. 


KENTUCKY SECURITIES CORP. 


INCORPORATED Jan, 1911, in Virginia as a holding com- 
pany. Controls through stock ownership the Kentucky Trac- 
tion & Terminal Co and the Lexington Utilities Co. 

OFFICERS—P M Chandler, Pres; J A McCarthy, Vice-Pres; 
J K Trimble, Sec & Treas. 

CAP STOCK—Com, $2,500,000; auth, $2,052,287; outstdg 
pref, 6% cum, $2,500,000 auth, $2,154,920 outstdg. Shares, 
$100. Preferred is callable at par and accumulated dividends, 
Trans Agt, Real Estate Trust Co, Phila, Pa. Registrar, Guar- 
antee Tr & Safe Deposit Co, Phila, Pa. 

BONDS—None. For bonds of subsidiary company see below. 





Kentucky Traction & Terminal Co. 


(Controlled by Kentucky Securities Corp through ownership of 
entire outstanding stock except % share.) 

INCORPORATED May, 1911, in Kentucky as a consolidation 
of Lexington Ry Co, the Central Kentucky Traction Co and 
Bluegrass Traction Co. Franchises of Railway Co are per- 
petual except one mile in City of Winchester. 

OFFICERS—P M Chandler, Pres; F W Bacon, V-Pres & 
Gen’l Mgr; T D Murray, Sec; J W Stoll, Treas. 

CAPITAL STOCK—Auth & outstdg, $2,093,400, all except $75 
owned by Kentucky Securities Corp. 

BONDS—lIst & ref g 5s, dated May, 1911. due Feb, 1951. 
$7,500,000 auth, $2,247,000 outstdg. Int F & A Commercial 
Trust Co, Phila, Trustee. Prin & int guaranteed by Kentucky 
Securities Co. Subject to call at 105 and interest after Feb- 
ruary, 1914. Passenger & Belt Ry 1st mtge 6s, due $15,000 
annually to April, 1916, $3,000. outstdg.——Georgetown & 
Lexington Ist mtge 5s, dated Nov, 1901, due Nov, 1921, $200,000 
auth & outstdg. Lexington Ry 1st mtge 5s. dated 1899 due 
1949, $1,500,000 auth, $1,399,000 outstdg.———Blue Grass Trac- 
tion Co 1st mtge 5s, dated 1904, due March, 1934, $500,000 auth, 
$294,000 outstdg. 








COMPARATIVE STATISTICS. 
(Combined companies, exclusive of Inter-Company charges.) 


Year June 30, . 1914. 1913. 1912. 
ee eee ~~ 782,271 $742,884 $689,831 
DEE: 5:08 haces vei weer nae aaa or 784 371,317 289,050 
i. eS 2. eae rere 245,184 225,268 195,115 
RIE. ine dkawasie dees .. $156,600 $146,049 $93,93- 

Total net earnings available for interest and sinking fund 
for 1914 were equal to 163% ; 1913, 164%; in 1912, 148%. 


KEYSTONE TELEPHONE CO. PHILADELPHIA, PA, 

INCORP. in 1900 in N. J. Owns entire $2.500,000 auth 
and outstdg. cap. stk. of Keystone Telephone Co. of Phila- 
delphia, which controls the Eastern Telephone & Telegraph 
Co. and the Camden & Atlantic Telephone Co. 

OFFICERS.—N. F. Folwell, Pres.; J. C. Jones, 1st V.- 
Pres.; Edw. M. Cooke, 2d V.-Pres. and Eus. Megr.: W. W. 
Wharton, Sec.-Treas. 

CAP. STOCK.—Com., $5,000,000 auth. and outstdg.: Pref., 
6% cum, $5,000,000 auth, $1,936,850 outstdg. Shares, $50. 
Trans Agt. company’s office: Registrar, Provident Life & Tr 
Co, Philadelphia. Divs, paid 3% s-a since Nov, 1913, on pfd. 

BONDS.—None of parent company. 


COMPARATIVE STATISTICS. 


Year Dec 3 1914. 1913. 1912. 1911. 
re $1, 821,226 $1,265,778 $1,217,429 $1,167,000 
Op exp, taxes, ac. 651,810 640,205 609,068 584,365 
ey ee $669,416 S625, 572 $608,360 $582,644 
Int & re serve.... 311,900 306,494 302,616 295,820 
Bal for stk...... $357,516 $319,077 $305,745 $286,824 


Earnings of combined companies applicable to interest and 
reserve for the year Dec 31, 1914, were equal to 214%; 1913, 
204% ; in 1912, 201% ; in 1911, 197%. 


KEYSTONE TELEPHONE CO. OF PHILADELPHIA 
(Controlled by Keystone Telephone Co. of N. J. through own- 
ership of entire $2,500,000 auth. and outstdg. cap. stk.) State 
charter and Philadelphia franchise perpetual. Bonds.—1st g. 
Ss, dated July 1, 1905, due Julv 1. 1925: £10.000000 auth.. 
$6,025 .000 outstdg. Int J & J 1 at Columbia Tr Co, N Y, Trus- 
tee; callable at 108 and int 


EASTERN TELEPHONE, & TELEGRAPH CO., Camden. 
N. J. (Controlled by Keystone Telephone Co. of Philadel hia 
tbvough ownership of entire $160,000 outstdg. stk.) Bonds.— 
lst g. 5s, dated Dec. 1, 1902, due Dec. 1, 1922: $250,000 
, agg and outstdg. Int. J. & D. 1 at Security Tr. Co., Cam- 

en, , 


KEY WEST (FLA.) ELECTRIC CO. (THE) 


Incorp. in N. J. ¥898. Does the entire st. es and elect. 
i and power business of Key West, Fla. Franchises expire 


OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace and H. H. 
Hunt, V.-Prests.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $500,000 auth. and outstdg. Pref., 6% 
n.-c., $350,000 auth., $270,000 outstdg.; $80,000 being held in 
trust for benefit of company; pref. as to divs. and assets, 
redeemable at 110. Shares, $100. Trans Agts, Stone & 
Webster, Boston. Registrar, State St Tr Co, Boston. Divs, 
none. 

BONDS.—Ist g. 5s, dated 1906, due Aug. 1, 1956; $1,900,000 
auth, $497,000 outstdg. Int F & A l at State St Tr Co, 
Boston, Trustee. Callable at 105 and int.; s. f. 1% per ann. 
of bonds outstdg. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 
er nats atin .$132,255 $142,958 
Net after tax re ; 7 =. <a 507 57,3883 
OS eee pik aie been ire 24,872 25,111 
Se EE? PS hwes scree , 5,794 5,872 
OE CEO ae .. $14,931 $26,402 
Pref Div . ; cox ... 16,200 16,200 
Surplus .... ata $1,268 ; $10, 202 


Net earnings available ‘tee | interest chgs in 1914 were equa: 
188% ; 1913, 228 


KINGS COUNTY ELECT. LT. & POWER CO., 
BROOKLYN, N. Y. 

INCORP. in New York, 1890. Franchises perpetual. In 
1899 leased all of its property tg the Edison El. Ill. Co. of 
Brooklyn for 38 years, the latter paying all op. expenses and 
fixed charges, except interest on 6% conv deb, and turning 
over the surplus to the Kings Co El Lt & Pr Co. 

OFFICERS—N. F. Brady. Pres; J C Brady, V-Pres: W F 
Wells, V-Pres and Gen Mgr; H P Erwin, Sec; P R Atkinson, 
Treas. 

CAP STOCK—$16,500,000 auth, $13,308,100 outstdg. Shares, 
$100. The unissued stock is reserved to provide for the con- 
version of the 6% debentures described below. Trans Art, 
Franklin Tr Co, Brooklyn and N Y; Reg, Central Tr Co, 
N. Y. Divs.—Pavts. quar. M.. J. S. & YD 1. Paid 4%% In 
1900, 1901 and 1902, 6%; 1903, 714%; 1904 to date, 8% an. 
Present rate, 8% an. 

BONDS.—Ilst g. 5s, dated 1897, due Oct. 1, 1937: §$2,- 
500,000 auth. and outstdg. Int. A. & O. 1 at Equitable Tr. 
Co., N. Y., Trustee. Purchase money g. 6s, dated 1898, 
due Oct. 1, 1997; $5,176,000 auth. and outstdg. Int. A. & O. 
1 at Centra] Tr. Co., N. Y., Trustee: secured by dep. of 
$5,000,000 Edison Ill. Co. stock in trust, by 2nd mtge. on 
Kings Co. plant. and by $1,000.000 cash guar. fund in- 





vested in approved securities.——Conv. deb. @e, dated 1910, 
due Mar 1, 1922; $4.000,000 auth by Publie Service Comm 
$3.208.100 converted, $691,900 oustde. Conv deben 6s, dated 


1918, due Mar, 1925: $2,500,000 auth and outstdg. Int. M&S 
1 at Franklin Tr Co, Bklyn and N Y, Registrar; conv into 
stock at par after Mar 1, 1916. 


COMPARATIVE STATISTICS 








Year Dec 31, 1914. 19138 1912. 1911. 
Gross op rev... .$6.244,384 $5,655,200 5.167.669 $4,707,915 
Net, after taxes. 3.051,029 2,848,548 Bk 9 2,439,986 
Depreciation ..... 974,496 788,807 00.640 605, 377 
Balance .........$2,128,767 $2,059,651 : no “$1.8 4 na 
Int ches 844,186 856,826 STR BTS ) 816,202 
Bal for divs......$1,284,581 $1,202,824 $951.884 $1,024.857 
Dividends phic os 1,057,228 970,428 800,000 800.000 
;Payments su 73,817 57,881 DOATS 15,074 
Surplus ......... $153,536 $174,515 $101,409 SITS,G82 


tIncluding payment to Brooklyn Edison Investment fund in 
accordance with employes’ profit-sharing plan. 

Balance of earnings available for payment of irt cheee far 
year ended Dec 31, 1914, were equal to 252%; 1918, 241%; 
1912, 208% ; 1911, 226% 


Edison Electric Uluminating Co., of Brooklyn, N. Y. 
(Controlled by Kings Co. El. Lt. & Power Co., through own- 
ership of entire $5,000,000 outstdg. stock.) INCORP. in New 
York, 1887. Franchises perpetual. (See also Kings Co. Fl. 
Lt. & Power Co. above.) BONDS.—1st e@. 4s, dated 1898, due 
Jan. 1, 1939; $10,000,000 auth., $4,275,000 outstdg. Int. J. @ 
J. 1 at Guaranty Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS 


Year Dec 31, 1914 1913. 1912. 1911 
Gross earnings $6 °T2 °R?® = SF.475.900 $5,167,669 $4.707,914 
Net, after taxes.. 2,059,597 1,992,572 1,772,662 1,769,348 
Total income..... 2,085,418 2'033;: 224 1,804,093 1,804,078 
Int chgs, etc..... 648,963 657 978 655,610 626,805 
Balance ....... $1,436,455 $1,375,251 $1,148,482 $1,177,27! 3 


KINGS COUNTY LIGHTING CO., BROOKLYN, N. Y. 


INCORP in New York, 1904. Supplies gas in 830th Ward 
of Brooklyn. 

OFFICERS—G O Knapp, Pres; Thos E Byrne, V-Pres; W 
M Flook. Sec: W H Vanderpoll, Treas 

CAP STOCK—$2.000.000 auth and ovtatd~ Shares. $100 
Trane Agt. Central Tr Co N V Dive——Pavahle quar. J, A, J 
&O1. Paid 4%% in 1908; 1909 to 1914, 6% per an. Pres- 
ent rate, 6%. 

RONDS—1st ref © 5s. dated 1904. due July 1, 1954; $5,- 
OW.000 auth. $2.428.000 outstdg Int J & J 1 at Central 
Tr Co. N Y. Trustee; callable on and after Jan 1, 1940, at 
105.—Kines Co Gas & Tl! Co Ist ©& 5s. dated 1890, due Oct 
1, 1940; $750,000 outstdg. Int J & J 1. 
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KINGSTON (N. Y.) CONSOLIDATED R. R. 
INCORP. 1901 tn N. Y. Franchises perpetual. 
OFFICERS.—F:; T. Ley, Pres.; H. Page, V.-Pres.; A. 

Hasbrouck, Treas.; G. B. te Bow, Sec. 

CAP. STOCK.—Com., $200,000 auth. and outstdg.; pref. 4% 
cum, $200,000 auth and outstdg. Shares, $100. Trans Agt and 
Registrar, Bankers Tr Co, N Y. Divs on pref, 1901 to 1907. 
4% per an; 1908, 2%; 1909 and*1910, none; 1911, 4%; 1912 
and 1913, none; 1914, 3%. 

BONDS.—Ist consol. g. 5s, dated 1901, due Jan. 1, 1952; 
$700,000 auth., $552,000 outstdg. Int. J. & J. at Bankers Tr. 
Co., N. Y., Trustee.——2d 5s, dated 1909, due Jan. 1, 1939; 
$250.000 auth., none outstdg. Int. J. & J. at Bankers Tr. Co., 
N. Y., Trustee.——Kingston City consol. 5s, dated 1893, due 
Mar. 1, 1923; $150,000 auth. and outstdg. Int. M. & 8S. at 
Farmers’ Loan & Tr. Co., N. Y., Trustee, 

COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 1912. 
COR 26s dence tsesdesiasauneeael $158,313 $155,621 $160,207 
Se AE IE. ow edgn ns beeae een 73,494 69,218 71,961 
Interest, etc ...... ee ee 37,767 38,110 37,007 
SE EEE ere OIE : $35,727 $31,108 $34,953 


Earnings applicable to interest for year 1914 were equal to 
194% ; 1913, 181%; 1912, 194%. 


KINLOCH LONG DISTANCE TELEPHONE Co. OF 
MO., ST. LOUIS, MO. 


INCORP. in Missouri, 1900. Franchises run from 20 to 25 
years, An independent system connecting with all of the 
principal cities and towns in Kan., Mo., Central & Northern 
Ill., Ind., Ky., Nebr. and Iowa. Owns all stock of Kinloch 
Tel. Co. of St. Louis. (See below.) 

OFFICERS-—-W. PD. Orthwein, Pres.; H. Nicolaus, V-Pres. ; 
H. L. Reber, V.-Pres. and Gen'l Mgr.; Wm. H. Bassett, Sec. ; 
H. G. Fadeley, Treas. 

CAP STOCK—$5,000,000 auth, $2,800,000 outstdg, of which 
$10,000 is held in treasury. Shares, $100. Trans Agt at Co’s 
office. DIVS—Present an rate 6%; payable 14% F,*M, A & 
N 15. Extra divs of 2% have been paid during 1912-13-14. 

BONDS.—Ist g. 58, dated 1904, due Jan. 1, 1929; $5,000,000 
auth., $2,549,000 outstdg. Int. J. & J. 1 at Miss. Valley Tr 
Co., St. Louis; Trustees, Am. Tr. & Sav. Bk., Chicago, and 
G. W. Galbreath St. Louis. 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1914. 1912. 1911. 

Gross earnings. ..$1,564,818 $1,509,763 $1,448 278 
Net, after taxes.. 830,742 764,755 739,731 
Interest, rents, et R742 286,232 271,887 


"$478,522 $467,844 


Balance 








Dividends: 223200 167,400 
Reserves 186,842 188,400 
a $77,150 $74,111 $68,479 $112,044 

Net earnings available tor payt. of int. charges for year 
ended Dec 31, 1914, were equal to 288%; 1913, 213%; 1912, 


267% ; 1911, 72%. 

KINLOCH TELEPHONE CO., ST. LOUIS, MO.—Controlled 
by Kinloch Long Distance Telephone Co. of Mo. through 
ownership of entire $3,425.000 outstdg. stock. INCORP. in 
Missouri, 1896. BONDS.—1st g. 6s, dated 1898, due Aug. 1, 
1828; $2,000,000 auth. and outstdg. Int. F. & A. 1 at Miss. 
Valley Tr. Co., St. Louis, Trustee. 


LACLEDE GAS LIGHT CO., ST. LOUIS, MO. 


INCORPORATED in Missour!l 1857. Charter perpetual, with 
perpetual right to use the streets of St. Louis. 

OFFICERS—C L Holman, Pres & Genl Mer; G H Walker, 
V-Pres; W H Whitton, Sec-Treas: W S Dodd, Asst Treas. 

CAP. STOCK, Com., $17,500,000 auth., $10,700,000 outstdg. 
Pref, 5% cum, $2,500,000 auth and outstdg. Shares, $100. 
Trans Agt, Guar Tr Co of N Y; Registrar, Central Tr Co, N Y. 
Divs., present rate, on pref.. 5% per an.; on com., 7%. Pref. 
Payments semi-an. J. & D. 15; com., quar. M., J.. S. & D. 15. 
Pref divs. have been paid in full: on com, 4%, 1900-1904; 
5%, 1905-1908 ; 6%, 1909; 6% %, 1910; 7% from 1911 to date. 

BONDS.—l1st g. 5s, dated May 1, 1889, due May 1, 1919, 
$10.000,0% suth. and outstdg. Int. F.. M., A. & N. 1 at 
Bankers Tr Co, N Y, or St Louis (Mo) Union Bk, Central Tr 
Co, N Y, Trustee—Ref & ext g 5s, dated Apr 1, 1904, due 
Apr 1, 184, $20,000,000 auth, $10,000,000 outstdg. Int A & O 
1 at St Louis (Mo) Union Bk and Bankers Tr Co, N Y, 
Trustee. Mississippi Valley Tr Co, St Louis, Mo, co-Trustee. 
Debenture 5s, dated 1914, $2,565,000 outstde. 


COMPARATIVE STATISTICS. 
1913 











Year Dec 31, 1914. ; 1912. 1911. 
SE 5 Cais ed hea $4,629,689 $4.533,491 $4,444,498 $4,342,086 
Net, aft tx & dep 2,105,576 2,054,005 2,039,179 1,965,518 
Charges ......... 1,103,129 1,055,405 1,015,357 987,477 
Pref div, 5%..... 125,000 125,000 125,000 125,000 
Bal for com...... $877,447 $873,600 . $898,822 $853,041 
Com div ........7%749,000 7%749,000 7°749,000 7%710,500 
Surplus ......... $128,447 $124,600 $149,822 $142,541 
Earnings available for charges for the year Dec 31, 1914, 

were equal to 190% ; 1913, 194%; 1912, 201%; 1911, 199%. 


LAKE SHORE ELECTRIC RY. CO., CLEVELAND, 0O. 

INCORP. in Ohio, 1901. About half of the road is built 
on private right of way, while the franchises for the re- 
mainder run until about 1923. 

OFFICERS—E W Moore, Pres; H A Everett, V-Pres; W H 
Price, V-Pres; F W Coen, V-Pres and Genl Mgr; John P 
Witt, Sec and Treas 

CAP. STOCK.—Com., $4,500,000 auth. and outstdg.; Ist 
pref. 6% cum., $1,000,000 auth. and outstdg.; 2d pref. 57% 
non-cum, $2,000.44) auth and outstdg. Shares, $100. Trans 
Agt, Citizens’ Sav & Tr Co, Cleveland; Reg, for com and 1st 
pref, Cleveland (0) Tr Co; for 2d pref, Guardian Sav & Tr 
Co., Cleveiand. Divs.—On Ist pref. quar. J., A., J. & O. 1. 
Paid 142% in 19: 1911 to date, 6% per an. Present rate 

% per an. None paid on 2d pref. or com. 

BONDS.-—1st consol. gold s. f. 5s, dated 1903, due Jan. 1, 
1923; $4,000,000 auth, $1,690,000 outstdg; $60,000 purchased 
for sinking fd and canceled. Int J & J 1 at Citizens’ Sav 

Tr Co, Cleveland, Trustee. or Equitable Tr Co, N ; 
s f $10,000 an to 1914; 1920 to 1922. Inc, 830.000 an.—— 
Genl « Ss, dated 1903, due Feb 1, 1933; $7,000,000 auth, 
$2,255,000 outstdg. Int F & A 1 at Co’s agency in N Y, 
or at Citizens’ Sav & Tr Co, Cleveland, Trustee——Lorain & 
Clevid Ry Ist g 5s, dated 1897, due July 1, 1927; $1,000,000 
auth, $750,000 outstdg. Int J & J 1 at Citizens Savings & 
Trust Co, Clev, Trustee, or at Equitable Tr Co, N Y. Callable 
aft July 1, 1917, at 1°0.——Toledo, Fremont & Norwalk Ist 
@ol4 « f Be dated 10% dane Tan 1. 1009 81 FON ON anth art 
outstdg, $177,500 held in s f. Int J & J 1 at Union Tr Co, 
Detroit, Trustee; s f $20,000 an to 1915, and from 1916 to 
1920, $30,000 an; callable at 110; guar p and i by Lake Shore 
Elect Ry Co. 


COMPARATIVE STATISTICS (ENTIRE SYSTEM) 
Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings. ..$1,427,957 $1,437,262 $1,326,883 $1,275,476 
Net after taxes... 537,144 585,604 572,063 592,448 








Interest ......... 426,659 421,446 419,450 416,025 
Balance ......... $110,484 $164,157 $152,612 $176,423 
Divs, 1st pref.... 60,000 60,000 60,000 60,000 
Surplus ......... $50,484 $104,157 $92,612 $116,423 


Net earnings available for pert. of int. chgs. for year ended 
wee oe were equal to 125%; 1913, 187% ; 1912, 136% ; 
uv » = ‘70+ 


Lorain Street R. R. Co., Cleveland, O. 

Controlled by Lake Shore Electric Ry. Co. through owner- 
ship of entire $2,000,000 outstde stock TINCORP in Ohio 
1906. Franchises run to 1919. BONDS—3% yr coll to 6s dated 
Jan, 1915, due 1918, $200,000 auth and outstdg. Int J A J & 
O Citizens Svgs & Tr Co, Trustee, Cleveland, O. Railway 
consol g 5s, dated 1899, due Nov 1, 1949; $750,000 
auth., $550,000 outstdg. Int. M. & N. 1 at Guaranty Tr. Co., 
N. Y., Trustee.—(R. R.) 1st consol. g. 5s, dated 1906, due 
July 1, 1936; $2,000,000 auth., $500,000 outstdg., all owned 
by Lake Shore El. Ry. Co. Int. J. & J. 1 at Citizens Sav. &@ 
Tr. Co., Cleveland, Trustee, or at Co.’s agency in N. Y.: 
guar. p. and i. by Lake Shore El. Ry. Co. 

COMPARATIVE STATISTICS. 





Year ended Dec, 31 1914. 1913. 1912. 1911. 
Gross earnings ........ $173,085 $196,947 $179,248 $173,110 
Net, after taxes........ y 78,730 73,624 80,397 
Perr 64,500 64,500 64,500 64,500 
CUE cdi en Snksa owes D$7,878 $14,230 $9,124 $15,807 


Net earnings available for payt. of int. ches. for vear ended 
Dec 31, 1914, were equal to 87%; 1913, 122%; 1912, 114%; 
1911, 125%. 

Sandusky, Fremont & Southern Ry. Co., Sandusky, O. 

Controlled by Lake Shore Electric Ry. Co. through owner- 
ship of entire $2,000,000 outstdg. stock. INCORP. in Ohio, 
1906. Runs over private right-of-way, and is operated as 
part of the main line of the Lake Shore Electric Ry. BONDS. 
—Ist g. 5s, dated 1906, due July 1, 1936; $2,000,000 auth., 
$645,000 outstdg. Int. J. & J. 1 at Citizens Sav. & Tr. Co., 
Cleveland, Trustee, or at Co.’s agency in N. Y.; guar. p. and 
i. by Lake Shore Elect. Ry. Co. 

COMPARATIVE STATISTICS. 


Year ended Dee 31, 1914. 1913. 1912. 1911. 
Geese MOMS csiccccssie $78,505 $75,723 $70,116 $67,727 
GE, GHOST CARES. .ccivcccs 25,298 27,048 25,983 29,943 
DEE. Saxckvidiuess0teae 32,250 32,250 32,25 32,250 
EE av ana kee pedacinad D$6,951 5,201 6,266 2,307 


LANSING FUEL & GAS CO., PHILADELPHIA, PA. 

INCORP 1906 in Michigan. Successor to Lansing Gas Light 
Co. Serves Lansing, East Lansing & Lansing Township. 
Franchises expire 1933. 

OFFICERS—C H Geist, Pres; C H Weak, V-Pres; H L Bry- 
ant, Sec; B F Davis, Treas. 

CAP STOCK—Auth and outstdg, $700,000. Shares, $100. 
Transfer Agt, The C H Geist Co. ‘ 

BONDS—Ist ref & ext mtge 5s, dated Oct, 1912, due Oct, 
1927, $3,000,000 auth, $337,000 outstdg. Int A & O at The 
Penna Co for Ins on Lives & Granting Annuities. Transfer 
Agt, The C H Geist Co. Redeemable on any interest date at 
102. Consol g 5s, dated June, 1906, due April, 1921, $1,- 
000,000 auth, $710,000 outstdg. Int A & O at Central Trust 
Co of Ill, Chicago, Ill, Trustee. Subject to call at 105 and 
interest.——-Lansing Gas Light Co Ist 6s, dated April 1, 1898, 
due April, 1918. $100.44 outstdg. Int A & O at Central 
Trust Co of Illinois, Chicago, Trustee.- Lansing Gas Lt 
consol 6s, dated May, 1898, due May, 1918. Int M & N at 
Central Trust Co of Illinois, Chicago, Trustee. 


LAWRENCE (MASS.) GAS CO, 

INCORP in Mass. Cap Stock—$1,900,000 auth and outstdg 
Shares, $100. Divs, 8% per ann, payable F & A 1. Bonds— 
1st 4s, due 1920, $300,000 outstdg. Int F & A at Am Tr Co, 
Boston. 





LEE LIGHT & POWER COMPANY. 

INCORP in 1914, to take over the Lee Elec Co, serving 
southern Iowa and northwestern Missouri, including the cities 
of Clarinda, Bedford, Corning, New Market, Gravity, Blanch- 
ard, College Springs, Braddyville and Shambaugh, lowa, and 
Elmo, Mo. 

OFFICERS—Wm Orr, Pres; W M Lee, Sec and Treas. 

CAP STOCK—Com, $440,000 auth, $171,000 oustdg; pref, 
7% cum, $60,000 auth and outstdg. Shares $100. 

BONDS—Ist and ref mtge 4s. dated 1914, due 1954; $750,- 
000 auth, $150,000 outstdg. $183,000 reserved by trustee to 
retire underlying bonds. Int payable A & O at Guaranty 
Tr Co, N Y, Trustee. 

COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913 
NEE ncnncsdukeks 60060686 PONS eee $108,911 $107,858 
os eB ereerre ree rere ere 64,619 69,459 
WE. ic cbc nea ane eenkeeeisns ee ceeneekeas $44,292 $38,399 


LEHIGH VALLEY TRANSIT CO., ALLENTOWN, PA. 

INCORP. in Penna., 1905. Franchises perpetual as to time 
In Apr, 1913, purchased controlling interest in stock of the 
Easton Consolidated Elec Co. 

OFFICERS—H R Fehr, Pres; E M Young V Pres; Chas 
N Wagner, Sec and Treas; C M Walter, Aud. 

CAP. STOCK.—Com. $3.000,000 auth... $2,997,350 ousto« 
Pref 5% cum, $5,000,000 auth, $4,979,687 outstdg. Shares $50 
Trans Agt at co’s office, Allentown and Penna Co for Ins on 
Lives and Granting Annuities, Phila, Reg., Phila Tr Safe 
Depos & Insurance Co.. Allentown. Pa. DIVS.—Paid an ini- 
tial div. of 1% on pref, Nov 10, 1911; 1912, to date 2% per 
annum. None paid on com. 

BONDS.—Ist g. 4s and 5s, dated 1905. due Dec. 1. 1985 
$5,000,000 auth, $4,983,000 outstdg, of which $2,770,000 are 
4s and $2,213,000 5s. Int. M & S 1 at Co.’s office, Allentown 
Pa., or at Brown Bros. & Co., Phila.; Trustee, Guaranty Tr 
Co., N. Y.; callable on any int. date—the 4s at 105 and the 
5s at 110.——Consol. g. 4s and 5s, dated 1905, due Dec. 1, 
1985: $7,500,000 auth., $354,000 4s outstdg. Int. J. & DP. 1 
at Co.’s office, Allentown, Pa., or at Brown Bros. & Co 
Phila.; Trustee, Lehigh Valley Tr. Co., Allentown, Pa.-— 
Ref. and improvement g. 5s, dated 1910, due June 1. 15960 ; 
$15,000,000 auth, $5,115,000 outstdg. Int J & D 1 at Co's 
office, Allentown, Pa., or at Brown Bros. & Co., Phila. ; Trus- 
tee. Lehigh Valley Tr. Co., Allentown, Pa.; callable at 105 
and acer int.——Coll tr gold 6s, $924,197 outstdg, dated 1915 
due 1923. Int J & J at Guar Tr Co, Phila, Pa Trustee. 
Allentown Bridge Co 1st 5s, due 1942; $218,000 outstdg. Guar 
P & I by Lehigh Val Transit Co. Lehigh Val L & P Mtge 
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5s, due Apr, 1943; $2,000,000 auth, $504,300 outstdg. Int 
A & O at Co’s office or Brown Bros Q Co, Phila, Pa, Lehigh 
Valley Trust Co, Allentown, Pa, Trustee. Eq. Trust 5s, Series 


A; $72,250 outstdg. 
COMPARATIVE STATISTICS. 
Year ended Noy 30, 1914. 1913. 1912. 1911. 


... -$1,524,769 $1,431,395 $1,242,007 $1,141,138 
472,076 691,115 591,928 548,680 
467,184 333,602 280,243 200,580 

$939,260 $1,024,717 $872,171 $749,260 

710,708 578,144 497,844 453,645 
Surplus $228,552 $446,573 $374,327 $295,615 

Total income available for payt. of int. chgs.. taxes, et., 
for year ended Nov 30, 1914, were equal to 132%; 1913, 
177% ; 1912, 176%; 1911, 165%. 

BETHLEHEM (PA.) & NAZARETH PASSENGER RY.— 
(Operated under a 999 year lease by the Lehigh Ms ae | Tran- 
sit Co.) INCORP. in Penna., 1899. CAP. STOCK.—$150,(00 
auth. and outstdg. Divs. of 5% an. guar. by Lehigh Valley 
Transit Co. BONDS.—Ilst g. 5s, dated 1899, due May 1, 1929; 
$150,000 auth. and outstdg. Int. M. & N. 1 at Guaranty Tr. 
Co., N. Y., Trustee; int. guar. by Leh. Valley Transit Co. 

QUAKERTOWN TRACTION CO., ALLENTOWN, PA.— 
(Controlled by Lehigh Valley Transit Co. through stock owner- 
ship.) INCORP. in Penna., 1896. Franchises perpetual. 
Operated as part of the Lehigh Valley Transit system. CAP. 
STOCK.—$300,000 auth. and outstdg., of which $275,000 is 
owned by the Lehigh Valley Transit Co. BONDS.—I1st g. 5s, 
dated 1901, due Sept 1, 1931; $40,300 outstdg. Int & 
S. 1 at Commonwealth Tr. Co.. Harrisburg, Pa., Trustee: 
callable at 105 and int. 

EASTON (PA) CONS ELECTRIC CO (Controlled by Lehigh 
Valley Transit Co.) INCORP March 11, 1899 in N J as a 
holding company. CAP. STOCK.—$1,500.000 auth. and out- 
stdg. Shares, $50. Tran Agt, N J Corp Guar & Tr Co, Cam- 
den, N J. Registrar, West End Tr Co of Philadelphia. Divs, 
1906, 2%% in cash and $75,vv0 in stock; 1907, 5%; Nov 1, 
1911, 2%; 1912 and 1915, 4% and 1914, 4.66% on par value 
of stock. BONDS.—Coll tr 5s, dated 1899, due May 1, 1949; 
$1,300,000 auth, $1,237,000 outstdg. Int. M & N 1 at Girard Tr 
Co., Phila., Trustee.——Easton, Palmer & Bethlehem Ist otg 
5s, dated 1898, due Dec. 31, 1918, $200,000 auth. and outstdg. 
Int. J. J. 1 at U. S. Mtg. Tr. Co., N. Y., Trustee.—— 
Easton & So. Bethlehem Transit 1st mtg. 5s, dated 1906, due 
July 1, 1936, $500,000 auth, $422,00 outstdg. s+ 2 @ 
1 at Edw. B. Smith & Co., Phila., or at Co.’s office. Guar- 
anteed p. & 1. by endorsement by Easton Cons. Elect. Co. ; 
callable at 105 and int.; s. f. of $5,000 per annum from June 
1, 1908.——Penna. Motor Co. Ist mtg. 6s, dated 1891, due 
Apr. 1, 1941, $60,000 outstdg. Int. A. & O. 1 at Lack. Tr 
& Safe Dep. Co., Scranton, Trustee. 

Earnings of the Easton Consolidated Elec Co for the year 
1914 were: Gross, $476,777; Total net income, $150,964; bond 
interest, $61,850; exp. & taxes, $5,726; aividends, $69,950: 
surplus, $13,488. Net earnings available for interest charges 
were equal to 244%, 


Pass receipts 
Net earnings 
Other income 








Total income 
Int, taxes, etc.... 





LINCOLN TELEPHONE & TELEGRAPH CO., 
LINCOLN, NEB. 

INCORP Jan, 1909, in Nebraska. Purchased the plant of 
the Lincoln Telephone Co, assuming that Company’s outstand- 
ing bonds and preferred stock. Franchise in city of Lincoln 
fifty years, beginning 1903. 

OFFICERS—F F Woods, Pres; S H Burnham, V-Pres; 8 
W Eddy. Sec & Asst Treas; G H Bilis, Treas. 

CAP STOCK—$7,500,000 auth, special 5% cumulative non- 
voting pfd, $3,915,675 outstdg; $100,000 auth 6% cumulative 
pfd, $87,000 outstdg; $2,500,000 auth com, $1,494,332 outstdg ; 
and $116,900 Lincoln Telephone Co (old co). Shares $100. Divs 
on Lincoln Tel pfd 34% s a on M & S 1; on 6% cum pfd 
quarterly 14%, F 1; on 5% cum pfd quar Feb 10; on com at 
rate of 7%. Trans Agt and Registrar, S W Eddy, Sec of 
Company. 

BONDS—Lincoln Telephone Co Ist g 6s, dated 1903, due 1923. 
Int J & D at Central Trust Co of Ill, Chic, Trustee. Subject 
to call on any interest date at 105. $650,000 auth, $551,000 
outstdg. Also $141,100 bonds of constituent companies outstdg. 

COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913 1912. 1911. 
Gross ............--$1,171,976 $1,093,514 $863,549 $292,616 
Net after taxes 568,405 440,718 323,111 151,865 
eae 43,891 57,37 45,738 45,742 
PS ere $524,514 $383,343 $277,372 $106,122 
ee 311,247 281,428 233,363 82,606 
eee eS ee $213,267 $101,915 $44,000 $23,516 


Net earnings available for interest charges in 1914 were 
equal to 1.295% ; 1913, 768% ; 1912, 706% ; 1911, 332%. 


LINCOLN (NEB.) TRACTION CO., THE. 

INCORP 1909 in Neb. OFFICERS—E Sharp. Pres; 
J M Bramlette, V-Pres & Genl Mer; J H Humpe, Sec; O J 
Shaw, Asst Sec; S H Burnham, Treas. 

CAP. STOCK.—Com 2.000.000 auth., $1.652.000 outstde. : 
pref 6% cum, $1,500,000 auth, $1,138,100 outstdg. Shares, $100. 
Divs, com, 1%; Sept, 1914, pref, 14%% quar from May, If 
to date, payts quar, F, M, A & N. 

BONDS.—Ist g. 5s, dated 1899, due Jan. 1, 1920; $250,000 
auth. and outstdg. Int. J. & J. at N. Y. Trust Co.. N. Y. 
Trustee.—New Ist g. 5s, dated 1909. due Jan. 1, 1939; $1,- 
500,000 auth, $1,438,000 outstdg, $250,000 reserved for above 
Int. J. & J. at N. Y. Trust Co., N. Y., Trustee. 


COMPARATIVE STATISTICS. 




















Year June 30, 1914. 1913. 1912. 1911. 
CE: cdskanssetanet $707,307 $728,360 $650,990 $616,857 
Net after tax .......$207,805 $235,624 $191,936 $164,627 
RUNGE cvcccukinans 70,282 68,500 68.253 66,144 
RE $137,523 $167,124 $123,683 $98,483 
WS ccs ecacears 66.784 66,788 66.956 66.060 
Surplus . $70,739 $100,336 $56.727 $32,423 


Earnings applicable to int for year June 30, 1914, were equal 
to 296% ; 1913, 343% ; 1912, 281%; 1911, 249%. 


LONDON (ONT.) STREET RY. CO. 
INCORP.. 1873, in Ont. Franchise exclusive until 1925. 
OFFICERS—E W Moore, Pres; T H Smallman, V-Pres; 
G. G. Holding, Sec.-Treas 

CAP STOCK—$750,000 auth, $556,000 outstdg. Shares, $40. 
Trans Agt and Registrar, Toronto, Gen Tr Corp, Toronto, Ont. 
Divs, present annual] rate, 6%, payable 3% semi-an J & J; in 
1991 and 1902, paid 8% per an.; 1903-1906, incl., 6% per an.: 
1907, none; 1908-1914, incl, 6% per an. 

BONDS—Ist & ref s f g 5s, dated 1910. due Dee 1, 1940 
auth, $650,000 outstdg. Int M & S at Canadian Bk of 
Commerce, Toronto; Toronto Gen. Tr. Corp., Trustee, Re- 








deemable at par after 1915; 5% to be redeemed Mar. 8 each 
year, 1915-1925. 


COMPARATIVE STATISTICS 














Year Dec 31, 1914. 1913. 1912. 1911. 

GrosS ...........2++.. 900,89) $331,966 $306,231 $279,607 
Operating exp .. --+» 267,900 234,916 210,278 192,737 
ok era $107,994 $97,049 $95,952 ~ $86,870 
eee 51,048 29,113 28,911 28,843 
ae $76,045 $67,936 $67,041 $58,027 
rae 33,360 33,360 33,360 33,120 
Adjustments ........... 6,185 2,711 1,744 1,981 
Surplus ............... $36,502 $31,864 $31,937 $22,926 

Earnings available for payment of int charges for veai 
1914 were equal to 338%; 1913, 383%; 1912, 331%; 191). 
301%. 


LOS ANGELES (CAL.) RAILWAY CORPORATION. 
INCORP 1910 in Ca] as successor to Los Angeles Ry. Has 
acquired al] the street railway business of Los Angeles, over 
25% of trackage on private right of way. A!l main line and 
practically all downtown line franchises extend beyond 1940. 
Owns also the $5,000,000 cap stock of the City Railway Co 


of L A. 

OFFICERS—H E Huntington, Pres; Howard Huntington, 
V P & Gen Mgr; C A Henderson, Sec-Treas. 

CAP STOCK—$20,000,000 auth and outstdg. Shares, $100, 
all owned by H E Huntington. 
$20,000,000 auth, $14,500,000 outstdg. Int J & D 1 at Bankers 
Trust Co, N Y. Los Angeles Tr & Sav Bk, Trustee. 

Los Angeles Ry ist consol g 5s, dated 1898, due Oct 1, 1938; 
$5,000,000 auth and outstdg. Int A & O 1 at Union Tr Co, 
San Fran, Trustee. 

Los Angeles Traction 1st g 6s, dated 1895, due May 1, 1915; 
$250,000 auth and outstdg. Int M & N 1 at Chase Nat Bk, 
N Y. 8t Louis Union Tr Co, Trustee. 

Los Angeles Traction ist consol g 5s, dated 1898, due Dec 1, 
1938 ; $250,000 auth and outstdg. Int J & D1 at Chase Nat 
Qk. N Y. St Louis Un Tr Co, Trustee. 

City Ry of Los Angeles ist g 5s, dated 1911, due Feb 1, 
1941; $5,000,000 auth, $3,544,000 outstdg. Int F & A 1 at Los 
Angeles Tr & Sav Bk, Trustee. 


COMPARATIVE STATISTICS. 


Year Dee 31 1914. 191s. 912. 
PONG -pacewaads ...+..$7,008,000 $6,885,802 $6,208,985 
eee 6 dicsis. ee 2,015,196 1,980,645 
Int chgs, ete 1,065,336 1,067,107 1,067,795 
Jalance . .$1,116,392 $948,089 $912,850 
UE EE Sak beds ksedendzesd 120,000 120,000 120,000 
Surplus ; ' $996,392 $828,089 $792,850 

Earnings available for interest ches, etc, in 1914 were equal 
to 204% ; 1913, 188% 1912, 185% 


LOUISVILLE GAS & ELECTRIC CO. 

INCORP Feb, 1913, in Delaware as a holding company, and 
controls through stock ownership, The Louisville Gas & Blec- 
tric Co, incorporated in Kentucky; The Kentucky Pipe Line 
and the Kentucky Coke Co. 

OFFICERS—H M Byllesby, Ch of Board; Geo H Harris, 
Pres; Donald McDonald, J B Brown, F C Gordon and M A 
Morrison, V Pres; T B Wilson, Sec and Treas. 

CAP STOCK—Com, $8,000,000 auth, $6,390,800 outsidg; 
pref, $15,000,000 auth, $10,802,500 outstdg. Shares, $100. 
Divs on pref, 6% per an since Sept, 1913. On com, none. 
BONDS—None. 

COMPARATIVE STATISTICS. 
(Controlled Companies. ) 


Year Dec 31, 1914. 1913. 1912. 
Gross earnings ..............$2,043,245 $2,230,054 $2,106,420 
Exp and taxes............... 995,780 1,198,956 1,168,808 


OUR ap eee aia hing bin hlace ited 1,047,465 1,031,098 937,622 
Louisville Gas & Electric Co., of Kentucky. 
(Controlled by Louisville Gas & Elec Co of Delaware.) 
INCORP July, 1913, in Kentucky, and is a consolidation of 
the following companies: Louisville Lighting Co, Louis- 
ville Gas Co, Kentucky Heating Co, Kentucky Fuel Gas Co, 
Kentucky Electric Co, Geo C Fetter Lighting & Heating Co, 
Calor Oil & Gas Co, and Campbell Electric Co. Gas fran- 

chises expire 1983, electric, perpetual 

CAP STOCK—$11,000,000 auth, $10,324,300 outstdg. Shares 
$100. Company acts as its own registrar. Dividends 6% per 
an since Sept, 1913. Majority of stock owned by Louisville G 
& FE Co, of Delaware. 

BONDS—lIst and ref g 6s, dated July. 1913, due July, 1918; 
$15,000,000 auth, $8,500,000 oustdg. Int J & J at Harris 
Tr & Sav Bk, Chicago, or Harris Forbes & Co, N. Y. 
Callable at 101 and accr int on any int date upon 
four weeks’ notice, Louisville Lighting Co Ist 5s, due 
1953 (closed mortgage) $3,121,000 outstdg. Int A & O at 
Fidelity & Col Tr Co, Louisville, Ky, Trustee. ‘ 

KENTUCKY PIPE LINE. INCORP July, 1913, in Ky. 
CAP STOCK—$2,000,000 auth and outstdg. Shares $100. All 
but directors’ qualifying shares owned by Louisville G & E Co, 
of Delaware. BONDS—Ist mtge 6s, $3,000,000 auth, all 
owned by Louisville Gas & Elec Co, of Ky. Int J & J at 
Harris Trust & Savings Bk, Chicago, 11], Trustee. 


LOUISVILLE (KY.) HEATING CO. 

INCORP 1902 in Dela. OFFICERS—C J Doherty, Pres; 
Donald McDonald, V-Pres; T W Kennedy, Sec-Treas. CAP 
STOCK—Com, $2,500,000 auth and outstdg; pref 5% cum, 
$1,600,000 auth and outstdg. Shares, $100. Trans Agt, Office 


of Co. Divs, com? 2% in 1904; 3%, 1905; 1144%, 1906; 1907 
to 1909, 8% per an; 1910, 4%; 1911 to date, 4% per an, payts 
F & A; on pref, 5% per an. Payts J, A, J&0O1. 


LOUISVILLE (KY.) HOME TELEPHONE Co. 

INCORP. 1901 in Del. Franchise expires in 1921. OFFICERS. 
—E H Cady, Pres; J M Lassing, V-Pres: D W Johnson. Sec; 
J D Powers, Treas. CAP. STOCK.—$1.500.000 auth. $1,310.- 
000 outstdg. Shares, $100. Registrar, Fid & Col Tr Co, Louis- 
ville, Ky, and the St L Union Tr Co, St Louis, Mo. Trans Agt 
& Ree. Divs—1905, 4% ; 1906, 6% ; 1907, 2% : 1911 to 1913, 
6% + 1914, 64%. BONDS—Ist g 5s, dated 1902, due July 1, 
1922 - $2,500,000 auth, $2,315,300 outstdg. Int J & J 1, at First 
Natl Bk, N Y, or Continental & Com Tr & Sav Bk, Chicago, 
1ll.——Coll tr 5s, dated 1910, due Jan 1, 1933; $414,400 auth, 
$414,050 outstdg. Int quar, J, A, J & O 1 at U S Tr Co, 
Louisville, Trustee. 


LOUISVILLE & NORTHERN RY. & LIGHTING CO., 
NEW ALBANY, IND. 
INCORP in Ind, 1905. Controls the New Albany Water 
Works Co and the United Gas & El Co of New Albany, Ind. 
OFFICERS—C P Wilson, Pres; F Smith, V-Pres; I E 
Guthrie, Sec; J F Stratton, Treas. 
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CAP STOCK—Com, $3,500,000 auth and outstdg; pref series 
A & B, $1,500,000 auth, $917,130 outstdg. Shares $100. The 
“A” pref is 6% cum, and the “B” pref is cum and entitled to 
divs as follows: 3% in 1907; 1908, 4%; 1909, 5°%; 1910 and 
thereafter, 6% an. DIVS—On both classes payable quar, J, 
A, J & O01. On both classes pref paid at rates called from 
July 1, 1906, to Apr, 1909, when %% was paid on both 
classes; same am’t quar since. Present rate on both, 3% an. 
None paid on com. 

BONDS—I1st g 5s. dated 1905, due Dec 1, 1925; $2,500,000 
auth, $500,000 outstdg. Int J & D1 at Am Tr & Sav Bk, 
Chicago, Trustee, or at Eliot Nat’) Bk, Boston; callable at 
105. 


New Albany (Ind) Water Works Co, 

(Controlled by Louisville & Northern Ry & Ltg Co through 
ownership of entire $232,950 outstdg stock.) 

INCORP in Indiana, 1874. Franchise runs 25 years. 

BONDS—lIst consol g 5s, dated 1904, due serially to Apr 
15, 1924: $750,000 auth. $411,000 outstdge. Int A & O 15 at 
U 8 Tr Co, Louisville, Trustee, or at Bankers’ Tr Co, N Y; 
callable in 1914 at 105. 

EARNINGS, year June 30, 1913: Gross, $70,560; net, $36,- 
092; 1912. gross, $68,221; net, $42,050; 1911, gross, $66,382; 
net, $40,810. 

United Gas & Electric Co., New Albany, Ind. 

(Controlled by Louisville & Northern Ry & Ltg Co through 
ownership of entire $1,000,000 outstdg stock.) 

INCORP in Ind, 1902. Franchises run from 20 to 50 years. 
BONDS—Ist g 5s, dated 1902, due serially to 1942: $750,000 
auth, $692,000 outstdg. Int J & J 1 at Am Tr & Sav Bank, 
Chicago, Trustee, or at Eliot Nat’l Bk, Boston; callable after 
July 1, 1912, at 106——Ist consol « 5s. dated 1904, due serially 
to 1942; $1,500,000 auth, $680,000 outstdg. Int J & J 1 at 
Am Tr @ Sav Bk, Chicago, Trustee, or at Eliot Nat’! Bk, 
Boston ; callable after July 1, 1924, at 105. 


COMPARATIVE STATISTICS. 








‘ 13 mos. 

June 30 

Period. Year June 30. 1913 1912. 1911 1910 
Gross earnings ........ $317,624 $312,683 $299,269 $205,629 
Net, after taxes........ 115,264 111,981 106.448 117,618 
ne arr 73,454 71,393 66,175 66,484 
Balance ..........----. $41,808 $40,587 $40,273 $51.14 
Later statistics not available at time of going to press 


(April 30). 

Net earnings available for payt of interest charges for 
year ended June 30, 1913, were equal to 156%; 1912, 175%; 
1911, 161%: 1910, 17 %. 

LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 


NEW ALBANY. IND. Leased and controlled by United Gas’ 


& Blectric Co through ownership of a majority of the $2,- 
434.980 outstdg stock. INCORP in Ind, 1908. Franhises ex- 
tend 59 years. BONDS—Ist g 5s; dated 1903, due Sept 15. 
1928; $1,000,000 auth and outstdg. Int M @ 8 15 at Am 
Tr & Sav Bk, Chicago, and U 8 Tr Co, Loulsville, Trustees ; 
callable after 1913 at 105. 








r COMPARATIVE STATISTICS. 
Year June 30, 1913. 1912. 1911 *1910. 
Gross earnings ........ $327,341 $327,762 $313,163 $296,712 
Net, after taxes ....... 81,772 67,746 67,841 67,829 
REE: “déensxaciasaes 72,533 60,107 59,958 60,230 
NS ge tis ~ $9,239 «$7,839 «= $7,883_—s«$7, 299 
Dividends ...c.cccccces 8,054 7,342 7,389 7,345 
BORGIR ccccccccccseces $1,185 $297 $194 $54 
Later statistics not available at time of going to press 
(April 30). 


*Year July 31. ¢Taxes here included with int. 

Earnings available for payment of interest charges and 
taxes for year ended June 30, 1913, were equal to 112% ; 1912, 
112% : 1911, 118%: for year ended July 31, 1910, 111%. 

NEW ALBANY (IND.) STREET RY CO. (Controlled 
by United Gas & El Co through ownership of a majority of 
the $300,000 outstdg stock. Leased until 1928 to Louisville 
and South Ind Traction Co.) INCORP in Ind. 1902. Fran- 
chises expire’ 1950. BONDS—Ist g 5s, dated 1902, due Aug 
1, 1927; $250,000 auth and outstdg. Int F & A 1 at U 8 Trust 
Ce, Louisville, Trustee; guar p and { by United Gas and Bl 
Co; callable at 105. 


LOUISVILLE (KY.) TRACTION CO. 

INCORP. 1908 itn N. J. Owns practically all of stk. of 
Loulsville Ry. Co. 

OFFICERS.—T. J. Minary. Pres.: A. P. Humphrey, V.- 
Pres.: 8. G. Boyle, Sec. & Treas. 

CAP. 8TOCK.—Com.. $15.000.000 auth., £11.889.79 outstde. : 
Pref,, 5% cum, $3,500,000 auth & outstdg, Shares. $100. Trans 
Agt, Louisville Tr Co Registrars, Fidefity Tr Co, Louisville, 
and Corporation Tr. Co.. Jersey City. N. J. Divs.. present 
an. rate: on com., 4%. payable 1% quar. J.. A. J. & 0. 1; 
on pref., 5%. payable 2%% semi-an. A. & 0 Paid on com 
in 1904, 14%: 1905. 87: 1908. 4%: 1997 4” - 19NR = R%: 
1909 to date, 4%; on pref. 5% annually from 1900 to date. 

RONDS.—None of parent company 


Louisville (Ky.) Ry. Co. 

(Controlled by Louleville Traction Co. through ownership of 
practically all of the $5.500.000 com. and $2.590.000 pref. stk.) 

FRANCHISE partly perpetual. vartly for 99 years 

RONDS.—Gen. & Sa. dated 1910. dune Feb. 1. 1950: &% 
000.000 auth. $4.000.000 outstdg. Int F & A 1 at Columbia & 
Fidelity Tr Co, Louisville, Trustee ——Consol mtg g 5s, dated 
1290. due July 1. 1930: $6,000.000 auth. $6,000,000 outstde. 
Int ] & J at Seligman & Co, N Y. Columbia & Fidelity Tr 
Co. Louisville Trustee.——-2d g& 4%4s. dated 1900, due Mar 1, 
1940: $2,000,000 auth and outstde. Int M & S at Fidelity & 
Columbia Tr Co, Loulsville, Trustee. 


COMPARATIVE STATISTICS 














Year Dec 31, 1914. 118 1912. 1911. 
*Gross income... .$3246,481 $3,422.090 $3,365,377 $3,240,598 
Operating exp.... 1,796,664 1,848,519 1,790,087 1,742,825 
Ralance for int...$1,549,817 $1,574,571 $1,575,340 $1,497,773 
Checs & =.“ 852093  786:126 ” 7045416 
Ral for stk....... $673.59% $722.47 $789,214 $793,357 
Div paid......... 70.650 670.850 670.650 670,850 
Depreciation <<. “earns 36,496 90,000 107,747 
Surplus ......... $2942 $15.292 $28504 $14,960 


*Gross income includes net earnings of Louisville Inter- 
urban RR 

EARNINGS applicable to charges and taxes for year 1914 
were equal to 176% ; 1913, 184% ; 1912, 200% ; 1911, 213%. 


LOWELL (MASS.) ELECTRIC LIGHT CORP. (THE). 

INCORP. in Mass.. 1881. Controls the entire electric light- 
ine and nower business in Lowell. Mass., and in a number of 
adjoining towns. Franchises, perpetual, 


OFFICERS—F R Hart, Pres; A S Pratt, V-Pres; W T 
Crawford, Clerk; H B Sawyer, Treas. 

CAP STOCK—$1,176,400 auth and outstdg. Shares, $100. 
Trans Agts, Stone & Webster, Boston. Registrar, Old Col Tr 
Co, Boston. Divs at the rate of 8% per an, 2% each F, M, A 
& N 1 have been paid for several years. 








BONDS—None., 
COMPARATIVE STATISTICS. 
Year Dee 31, 1914. 1913. 1912. 1911. 
COE i vcccataha ae cee $453,529 $443,927 $421,577 $412,309 
Net after taxes....... -- 160,272 158,384 149,661 *183,806 
ere eerers - 2,791 3,031 10,183 750,818 
TO GE Gb kccccctcse. saecns wheter 6,950 6,950 
oe eee - $157,481 $155,353 $132,528 $126,037 
Dividends, 8% ..... eee. 94,112 94,112 84,900 81,840 
GREE... cesicue eseeeeeee $63,369 $61,241 $47,628 $44,197 


*Net after expenses. Interest & taxes. 


LOWELL (MASS.) GAS LIGHT CO. 
INCORP in Mass, 1849. Franchise perpetual. OF FICERS— 
G S Motley, Pres & Genl Mgr; G W Brothers, Treas & Clerk. 
Cap Stock—$1,000,000 auth and outstdg. Shares, $100. Trans 
Agt, 22 Shattuck St, Lowell, Mass. Divs, 12%, payable quar, 
J, A, J & O. Bonds—None. 


LYNN (MASS.) GAS & ELEC. CO. 


INCORP in Mass, 1888. Cap. Stock—$1,.182.500 auth and 
outstadg. Shares, $100. Divs, 16% per ann, 4% extra paid 
in Dec, 1914. Bonds—None. 


MACKAY COS. (THE), NEW YORK CITY. 

ORGANIZED in 1903, as a voluntary organization, under 
the management of nine trustees, holding the capital stocks, 
in whole or in part of many cable and telegraph companies 
in the United States, Canada and Europe, including the 
companies comprising the Postal Telegraph Co’s system. 
Also owns all of the stock of the Commercial Cable Co. 

OFFICERS.—Clarence H. Mackay, Pres.; G. G. Ward, V.- 
Pres.; Albert Beck, Sec.; BE. C. Platt, Treas. 

CAP. STOCK.—Com., $50,000,000 auth., $41,380,400 outstde. ; 
Pref 4% cum, $50,000,000 auth and outstdg. Shares, $100. 
Trans Agts, Co’s office, N Y; Am Tr Co, Boston, and National 
Tr Co. Montreal and Toronto; Regs. Am Ex Natl Bk. N Y: 
First Nat] Bk, Boston; Royal Tr Co, Montreal, and Toronto 
General Tr Corp, Toronto. Divs—On pref payable quar J. A. 
J. & O. 1. Paid 4% per an. since Apr., 1904. Present rate. 
4% per an. On com. payable quar., J.. A. J.&0O.1. Paid 2% 
1905 to Jan., 1906; 4% July, 1906 to 1909, incl. ; 1910 to date, 
5% an. Present rate, 5% an. 

EARNINGS.—Policy of Co. is to obtain from subsidiaries 
only enough money to meet the cost of administration and 
other expenses, and the divs. on its shares, all surplus earn- 
ings being left in their treasuries for extensions, develop- 
ment of business and reserves. 


COMPARATIVE STATISTICS. 








Year ended Feb 1, 1915. 1914. 1913. 1912. 

Divs recd .......$4,246,014 $4,202,413 $4,136,009 $4,128,491 
Admin & op exp.. 60,584 30,587 31,324 32,092 
ere $4,185,430 $4,171,826 $4,104,685 $4,096,399 
eee Ge ssccee 2,000,000 2,000,000 2,000,000 $2,000,000 
er 2,069,020 2,069,020 2,069,020 2,069,020 
ee -. $116,410 $102,805 $35,665 $27,379 


Commercial Cable Co., New York City. 

(Controlled by Mackay Cos. through ownership of entire 
$25,000,000 outstdg stock.) INCORP in New York, 1883. 
Owns a number of transatlantic cables, and has working 
agreements with various other cable companies, thereby reach- 
ing all parts of the world. 

BONDS.—Ist g. 4s, dated 1897, due Jan. 1, 2397; $20.000,000 
auth. and outstdg. Int. J.. A.. J. @ O. 1 Farmers’ Loan & 
Tr. Co., N. Y.. Trustee; exchangeable into sterling debenture 
stock (transferable only at the office of Baring Bros. & Co., 
Ltd., London) at the rate of £206 for each $1,000 bond. (Con- 
siderably more than half have been already exchanged.) 


MALDEN ELECTRIC CoO. 

INCORP in Mass in 1888 to supply light, heat and power. 
Franchise perpetual. 

OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres: D EB 
Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, Clerk; 
E A Bradley, Treas; H A Gidney, Asst Treas & Aud, and Gen! 
Mer, Charles H Tenney & Co. 

CAP STOCK—$1,068,000 auth, $898,000 outstdg. Shares $100. 
Divs, 1910, 1911, 10% ; 1912, 15% ; 1913, 12%; 1914, 12%. 

BONDS—First mtge 5s, due 1917, $100,000 outstdg. Int at 
International Trust Co, Boston, Trustee. 


COMPARATIVE STATISTICS. 











Year June 30, 1914. 1913. 1912. 
Gross earnings ....... seeeeeeess $425,061 $383,071 $333,855 
I oc ends Seas écamaks ree $140.158 $110,957 $126,930 
PRUORORE B GaGCOOR cic cccccsvacec 38,359 27,845 37,128 
ND aati Aig um aekceened Mets -...-$101,799 $83,112 $89,802 
EEE néttwecakdntenendécehion 92,820 75,420 78,750 
I bce a caGnaeksmscaeance $8,979 $7,692 $11,052 


Earnings available for int t in 1914 2 . 
1913, 2.2509 erest in 1914 were equal to 2,803% ; 


MALDEN & MELROSE GAS LIGHT CO. 
TNCORP 1854 in Massachusetts. Franchises perpetual. 
OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; D E 

Manson Ist V-Pres; H T Sands, 24 V-Pres; E A Bradley, 
Treas; H_A Gidney, Auditor and Asst Treas, and Genl Mer, 
Charles H Tenney & Co. 

CAP STOCK—Auth $2,085,500, outstdg, $2,039.600. Shares 
$100. Divs—7% from 107 to 1912; 1913 and 1914, 8%; pay- 
able Jan 15 and quar. Registrar, Old Colony Trust Co, Trans 
Agt, E A Bradley, Treas, Boston. BONDS—None. 


COMPARATIVE STATISTICS. 





Year June 30,1914. 1918, 1912. —‘:1911. 
Gross rev .....ceeeeeee, $604,711 $557.920 $473,851 $442,258 
gest te 180/104 °169'828 131.908 "152/621 
Interest & depreen ..... $41,557 $32,210 $18,867 $30,474 
ee ae yee $128,547 $127,617 $113.088 $122,147 
SE AES 137,600 129,920 110,880 107,182 
Surplus ........... .... $947 $7,697 $2,156 $14,965 


MANCHESTER (N. H.) TRACTION LT. & POW. CO. 

INCORP 1901 in N H. Owns or controls practically all the 
street railway, elect light and power properties in and around 
Manchester, 
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OFFICERS—B C Foster, Pres; J B Smith, V-Pres & Gen 
Mer; P L Saltonstall, Treas. 


CAP STK—$5,000,000 auth, $2,800,000 outstdg. Shares $100. 
Div of 8% in July, 1901, 6% in 1902, 714% in 1903, 6% in 
1904, 6% in 1905, 7% in 1906, 814% in 1907, 8% in 1908 to 
on $5 extra paid Jan 15, 1912. Payts 2% quar, J, A, J & 
oO > 

BONDS&—1st conso] mtge g 5s, dated 1901, due Apr 1, 1921, 
$2,000,000 auth, $1,750,000 outetdg. Int A & O at Amer Tr 
Oo, Boston, Trustee. 

Manchester Elect Lt Co 1st mtge « “. dated 1897, due Oct 
1, 1917, $250,000 auth & outstdg. Int & O. 

Man & Nash Street Ry 1st mtg g 5s. ‘sated 1906, due June 
1, 1926, $300,000 auth, $200,000 outstdg. Int J & D at Amer 
Tr Co, Boston, Trustee. 

Manchester & Derry St Ry 1st mtge guar 5s, dated 1907. 
due Dec 1. 1927, $500,000 auth, $125,000 outstdg. Int J & D 
at Amer Tr Co, Boston, Trustee. ' 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1914. 1913. 

= Ticuteipessessene 00s 000se0.5eeceg Cee $506,050 

Seah bed Ss60ds sandenenesneeaeeds «+-. 367,244 369,956 
Other RET RES Re 90esksen. ee 74,951 
I. a ensdedoae ese nee eeeeee $441,441 $444,907 
DE te SEs c400586h004 000400000065 eeee 147,782 135,151 
DEE Siddasepansceyensecanwetunhaua 224,000 224,000 
EE c occtemesaddads scenes caeveee -. $66,134 $85,756 


Total income available for interest & taxes in 1914 was 
equal to 298%; in 1913, 329%. 


MANILA ELEC, R. R. & LIGHTING CORP., N. Y. CITY. 

INCORP in Conn, 1908. Holding company, controlling Ma- 
nila EI RR& Light Co. whose franchise expires in 1958. and 
other corporations. Operated under . < oe of J G White 
Management Corp, 43 Exchange PI, 

OFFICERS—C M Swift, Pres; J nt Pardee, V Pres; F H 
Reed. V Pres: T W Moffat, Sec: R B Marchant. Treas. 

CAP STOCK—Com, $6,000.000 auth. $5.900.000 outstde: vref 
6% cum, $2,000,000 auth, none outstdg. Shares $100. DIVS— 
Payable on com quar, J, A.J J&@ O01. Pald 3% in 1908 and 
1907; 1908 to 1910, incl, 4% an; 1911, 54%: 1912, 1913 and 
1914, 7%. 

BONDS—1Ist lien and coll tr gold s f Ss, dated 1908. due 
Mar 1, 1953; $5,000,000 auth, $4.991.000 outstdg. Int M & & 1 
at Equitable Tr Co. N Y , Trustee: s f %% an to 1917: 1% 
an thereafter; callable as a whole on or after Mar 1, 1928. 
at 105 and accr int. 


COMPARATIVE STATISTICS. 








Year ended Nov 30, 1914. 1913. 1912 +1911. 

Gross earnings...$1,626.319 $1,695,843 $1,582,714 $1,452.688 
Net earnings ... 790.565 904,975 RAD 239 810.850 
Interest charges. 277.700 277 B50 277,488 277.092 
Skg Fd & Res.. 108,250 108,250 *108,247 *107,933 
Bal for divs..... $404,615 $519,075 $483,497 $425,825 


#12 mos end Dec 31. *Includes replacement fund. 

Net earnings available for payt of !~te~ st charges for 12 
mos end Nov 30, 1914 were eaual to 281%; 1913, ———-: 1912, 
318%: year Dec. 31, 1911, 292%. 


Manila Suburban Rys. Co. 
(Controlled by Manila FElectrie R R & Tiehting Corn. 
through ownership of entire S520.N00 outstde stork ) 
RONDS—tst gold « f Ss. dated 1908 dune Sent 1. 1948: &2- 
500.000 auth, $566.000 outstde. Int M & S§ 1 at New York 
(N Y) Tr Co, Trustee; guar p and 1 by Man. BE! R R Lt Corp 


MANUFACTURFRSE LIGHT & HEAT CO... THE. 
PITTSBURGH, PA. 

INCORP. 1908 in Pa. Franchise pernetual. 

OFFICERS—J E Gill. Pres: L A Meyran, V-Pres: J T 
Buchanan. V-Pres: G W Ratcliffe, Treas: H E Seibert. Sec 
@ Asst Treas. 

CAP STOCK—$25.000.000 auth. $23.000.000 outstde. Shares. 
$50. Trans Aet. Colonial Tr Co. Pittsburg; Reeistrar, Safe 
Dep & Tr Co. Pittsbure. Divs—An rate. 4%. payable 1% quar, 

A.J &0O18. Paid 6% ner an 1903-1908. tncl. none thereaf- 
ter to Dec, 1911, when %% was paid; 1% au ves oh?r 15 
July 15 & Oct 15 1912: 1%% patd Jan 15, 1913; % quar- 
terly to Apr 15, 1914 and thereafter 2%. 

Ronds—Coll tr @e Arted 1907. dne 8900000 an in Anr to 
1918; 1919 and 1920, $600,000 an: $3.000.000 auth. $1.579.000 
outstdg. Int A & O at Colonial Tr Co. Pittsburgh. Trustee 


COMPARATIVE STATISTICS 
Year ended Dec 31. 1914 1918. 1912 1911, 
ose adh ee cao SR.ATLATS SE.5NR 448 5.919491 Sm ORR 942 
Total expenses.... 3.972.864 4985357 *2.845.929 8.590.185 
Bal for int........$2.558.972 $2,983,552 $89,110. 9A $1 AARORR 
Tnt charges, &c... 126.211 24K. TR2 407.994 FtERA158 
Divs pald.. * 1.840.000 1.610.000 ~=-912,750 «181.250 








Surplus ......... . $612,379 $408,770 $789,120 «$821,850 
*Includes deprectation +#Ineludes commissions account re- 
financing. tIncludes $37,384 oth income. 
Earnings applicable to tnterest charges for vear 1914 were 
equal to 1877% ; 1913, 1036% ; 1912, 517% ; 1911, 244%. 
NEW CUMBERLAND WATER & GAS CO. (Controled by 


Manufacturers’ Light & Heat Co. through ownership of en- 3 


tire $25,000 outetdge stk.). BRonds. none. 

OHIO VALLEY GAS CO. (Controlled by Manufacturers’ 
Tight & Heat Co.). Cap. stk.. $750.00 auth and outstde 
Bonds, none. 

TRI-STATF GAS CO. (Controvied by Manufacturers’ Light 
& Heat Co. through ownership of entire $1.500.00 etk. auth 
and ontatde.). Ronds, none 

VENTURE OTL CO. (Controlled by Manufacturers’ Light 
& Heat Co. through ownership of entire $10.00 atk. auth 
and ontetdg.). Bonds, none. 

WETZE! GAS CO. (Controlled by Manufacturers’ Tight & 
Heat Co. through ownership of entire $200.000 atk auth. and 
outetde.). Ronds. none 

WHEFLING NATURAL GAS CO. (Controlled bv Manufac- 
turers’ Light & Heat Co. throurh ownershin of entire £1.5.- 
000 stk. auth. and outstdg.). Bonds, none. 


MARITIME TELEGRAPH & TELEPHONE. 

INCORP 1919 In Novn Scotia. Hae ahsolute control of al! 
the Independent telephone companies oneratine In Nowa Scotia 
and Prince Fdward Island. In 1911 acquired the prop @ 
franchise of Nova Scotia Telep Co. 

OFFICERS—S M Brookfield, Pres: O E Smith. V-Pres: T 
N Gondge. Sec. 

CAP STOCK—Auth com $1,000,000, outstdg $850,000; pref 


6% cum, $1,000,000 auth & outstdg. Shares, $10. Divs on 
pref, 6% in 1911, 1912, 1913 and 1914. Com 4% in 1912; 6% 
in 1913 and 1914. 

BONDS—lIst mtge 6s, dated 1911, due July, 1941; auth 
$1,500,000 & $1,180,600 issueu was set aside for exchange for 
Nova Scotia Telep stock. Int J & J at Canadian Bk of Com- 
merce, London, England, and at office of trustee, Eastern 
Trust Co, Montreal & Halifax. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 6 mos. 1911. 
NE: cc adesnarccesun $631,687 $580,857 $500,542 $230,461 
OS SOP MWh. ciccecccs 184,570 172,353 162,312 75,111 
TRE OR BEB s cos cccace 73,576 70,836 70,836 35,418 
Bal £0P GBsccccccsvs $113,165 $101,527 $91,476 $39,693 
DEVEROMES wcccceccses 110,995 94,723 64,500 20,633 
BUFPMED scodsccsccecs $2,170 $6,804 $26,976 $19,060 


Earnings available for interest for year 1914 were equal 
On” * 1913, 243% ; 1912, 229% ; 6 mos end Dec 31, 1911,- 


MARQUETTE CO. GAS & ada co., 
ISHPEMING, MICH 

INCORP. 1906 in Me. Franchises are in part perpetual, 
while others expire in 1921, 1933 and 1936. 

OFFICERS—L “| Myers, Pres; M J Insul, V-Pres; W H P 
Weston, Sec-Trea 

CAP STOCK —Com, $750,000 auth and outstdg; pfd $125,- 
000 auth and outstdg. Shares, $100. Divs on pref stock. 6% 
in 1913; on common, 8% Trans Agt and Reg, W H P Wes- 
ton, Chicago. 

BONDS.—Iet s. f gold 6s. dated 1910, due Jan. 1. 1980; 
$1,000,000 auth, $373,000 outstdg. Int J & J 1 at First Tr 
& Sav. Bk.. Chicago, Trustee. Sink. fund of 1% of outstdg. 
bonds in 1918, 1914 and 1915 and 2% thereafter yearly until 
1929. Callable at not above 106. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 1911. 
ONO ca cides tthsccneke $158,007 $154,100 “= $124,455 
oe ere 94,225 100,928 85,487 87.101 
ees $63,781 $53,171 $42,816 $37,354 
1 rere 21,778 20,536 26,150 27,000 
Soin eee cas coces $42,002 $32,635 $16,666 $10,354 


Earnings applicable to bond int for year Dec 31, 1914, were 
equal to 292% ; 1913, 258% ; 1912, 163% ; 1911, 138%. 


MASSACHUSETTS CONSOLIDATED RAILWAYS, 


INCORP 1911, in Mass, as the Massachusetts Northern 
Rys. In May, 1913, name was changed to the Massachusetts 
Consolidated Rys. Controls the Conn Valley Street Ry, 
Concord, Maynard & Hudson St Ry, Millers River Street Ry 
and Northern Massachusetts St Ry. 

OFFICERS—D P Abercrombie, Jr, Sec and Treas. 

CAP STOCK—Com, $1,619,900 outstdg; pref $1,100,000 auth, 
$704,600 outstdg; Pref, com, 5% to 1914; 544% to 1917; 56% 
thereafter. Shares, $100. Initial quar div of 144% paid on 
pref Feb 1, 1912, and 14% each year thereafter. 

EARNINGS of sub cos for year ending June 30, 1914: 
Gross, $543,603; net, $164,438: int and taxes, a 760; pref 
divs, $16,200: com divs, $30,788; balance, $5,69 


Connecticut Valley Street Ry. 


(Controlled by Massachusetts Consolidated Rys, through stock 
ownership.) 

INCORP 1905 in Mass, a consolidation of the Northampton 
& Amherst St Ry, the Greenfield & Turners Falls St Ry and 
the Greenfield. Deerfield & Northampton St Ry. OFFICERS— 
F FE Pierce, Pres; D P Abercrombie, Jr, Sec & Treas. 

CAP sTruCK—Com, $500,000 auth and outstdg; Pref. 6% 
cum, $120,000 auth and outstdg. Trans Agt, at Company’s 
office. Divs—On Pref. 3% semi-an. M & §S, since Sept. 1910. 

BONDS—ist g 5s. dated 1900. due Sept 1. 1920, $120,000 
outstdg. Int M & & at Old Colony Tr Co. Boston. Trustee. 
callable at 105.——Northampton & Amherst 1st g 5s, 
dated 1900, due Sept 1, 1920: $180,000 auth & outstdg. Int M 
& $1 at Old Colony Tr Co., Boston, Trustee. Callable at 
105. Greenfield, Deerfield & Northampton Ist g 5s, 
dated 1908, due July 1. 1923, $150,000 auth and outstdg. Int 
J & J 1 at Old Colony Tr Co, Boston, Trustee.——Greenfleld & 
Turner’s Falls 1st s f gold 5s, dated 1898. due June 1, 1916, 
$64,000 outstdg. Int J & D 1 at Beacon Tr Co, Boston, Trus- 
tee. S f. $2.000 per an.——Gwreenfield & Turner’s Falls consol 
g 5s, dated 1903. due June 1, 1923, $64,000 outstdg. Int J & 
D 1 at Beacon Tr Co. Boston, Trustee. 


MASSACHUSETTS ELECTRIC COMPANIES. 

Formed May, 1899. as a voluntary association, not incor- 
porated. Stockholders not personally Hable for indebtedness. 
Controls through stock ownership Bay State St. Ry., the 
operating concern for street railway lines in 21 cities and 70 
towns in Massachusetts) New Hampshire and Rhode Island. 
Bay State St Ry Co leases Bost. & Chelsea R. R., Boston & 
Revere Elect. St. Ry E. Middlesex St. Ry., Winnisimmet 
R. R.. Nashua St. Ry. and Newp. & Fall River St. Ry.. and 
lighting property in Newport, R I The street railways 
controlled own 930.089 main line track. Total track operated, 
944.41 miles 

OFFICERS.—Gordon Abbott. Pres.; Chas. E. Cotting, V.- 
Pres.: Everett W. Burdett. Sec.: J. H. Goodspeed, Treas. ; 
P. F. Sullivan. Gen. Mger.;: H. H. Read. Gen. Aud. 

CAP. STOCK.—Com., $14.293,190 auth and outstdg.; pref.. 
4% cum, $24,123,162 outstde. Shares, $100. Trans Agt, Old 
Colony Tr Co. Registrar, Amer Tr Co. Gen offices, 84 State 
st. Boston, Mass. Divs—Common stock, none; Pref, 2% in 
1899: 2% in 1900: 4%% in 1901: 4% in 1902; 4% in 1903 ; 
4% in 1904: suspended Jan 1. 1905: resumed Jan 1, 1909; 
°214,% in 1909: 233%4% in 1910: 4% in 1911, 1912, 1913 and 1914. 
Present rate, 4%, payable J & J 1. 

After Jan. 5, 1912. pfd. stockholders who give receipt in 
full for pfd. divs. in abrenes will receive negotiable warrants 
calling for new pfd. stock to be issued as of July 1, 1912, at 
rate of ¥73%, new shares for each 100 shrs. held. This action 
will ‘ncrease the pfd, stk. outstdg. to $24,208,338. Bonds — 
5% coupon notes, dated May 1, 1913, due May 1, 1915; $3,500,- 
000 auth $3,100,000 outstdg. Int M & L l, payable Old 
Colony Trust Co., Boston, Trustee. 


COMPARATIVE STATISTICS 
Bay State St Ry Co. 





Year June 30, 1914. 1913. 1912. 1911. 
Gross 6 4 .. .££9,695,249 $9, 4f2 > 951 $9,116,202 $8,881,521 
Net . 3.331.280 3,352 ot 3,309,792 3,324, O17 


Int, tax & rt..... 2006984 1.914.901 1,840,329 1,838 579 


94.99% $1,487,888 $1,469,463 $1,485,638 





Bal f iv......$1,324,2 
Div nol re ; . 1,242,069 1,253,762 1,077,681 1,169,090 
Bal surplus... $82,227 $184,076 $391,782 $316,548 
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Statement of Mass. Elect. Cos. 


Year ended Sept 30, 1914. 1913. 1912. 191 
Total income....$1,154,842 $1,204,725 $1,124,153 $64: 3328 
Me «csnensnecces 22,692 32,450 23,837 20,167 
Net .............$1,132,150 $1,172,275 $1,100,315 $623,161 
ME seceuvedesees 155,000 171,561 166,500 166,500 
Bal for div...... $977,150 $1,000,713 $933,815 $456,661 
Divs paid........ 968,256 968,256 822,296 822,206 
MOE: ‘éccnsscesaeus $8,804 $32,457 $1 1 1 519 D$365,635 
Net earnings of Bay State St Ry Co available for its interest, 
taxes and rents for year end June 50, 1914, were equal to 
165% ; 1913, 175%; 1912, 179%; 181% in year 1911. Net 
earnings of Mass Elect Cos. in 114 avail ible for interest chgs 


730% ; 1913, G88% 1912, 661% ; 1911, 374% 


Bay State Street Ry. Co. 

«Inc. 1859 as Lynn & Boston R. R. under laws of Mass 
Name changed to Boston & North. St. Ry. July 23, 1001, and 
to present title Aug. 8, 1911. Old Colony St. Ry. was pre- 
viously merged, through exchange of stock, with Boston & 
Northern St. Ry. in June, 1911. Now owns through succes- 
sive mergers property previously owned by about 40 dif- 
ferent companies. In 1903 Old Colony St. Rwy. leased Co.'s 
tracks in Boston to the Boston Elevated Ry. for 99 yrs. In 
Aug, 1912, issued $1,469,900 addit stock at par and $2,000,000 
coupon notes bearing 5% int and maturing serially beginning 
1913. Both stocks and bonds issued in Aug, 1912, included in 
figures given below. 

CAP STOCK—Com, $20,517,200 outstdg. First pref 6% 
cum, $2,748,600; outstdg. All com, owned by Mass Elect Cos. 
Pret divs payable F & A 1. On com, paid initial div 
of 3% Dec 30, 1911; 1912, 59%; 1913, 514%; 1914, 54% 
BONDS—Bay State St Ry Co 5% serial coup noics, dated Aug 

15, 1912, due serially in annual payts on Aug 15, 1913- 

1982 inc; $2,000,000 issued ; $25,000 paid Aug, 1913; $31,- 

000 paid Aug 15, 1914; $1,944,000 outstdg. Int F & A 

at Amer Trust Co, Boston. 

Bost & North ref mtge g 4s, dated 1904, due July 1, 1954; 
$15,000,000 auth, $7,445,000 outstdg. Int J & J 1 at 
Amer Tr Co, Boston, Trustee. 

Lynn & Boston ist mtge. g. 5s, dated 1894, due Dec. 1, 

1924; $5,379,000 auth, $3,723,000 outstdg. Int J & D 
1 at Old Colony Tr Co, Boston, Trustee. Lynn & 
Boston 6% coupon notes, dated April, 1897, due Apr 1 
1917; $ $405,000 outstdg. Int A & O1 at Old Colony 
Trust Co. 

Georgetown, Rowley & Ipswich St Ry. 1st g 5s, dated 
June 1, 1900, due June 1, 1920; $180,000 outstdg. Int 
J & D1 at Old Colony Tr Co, Boston, Trustee. 

Haverhill, Georgetown & Danvers St. Ry. 1st 5s, dated 
1899, due Mar. 1, 1919; $35,000 outstdg. Int. M. & 8. 
1 at Amer. Tr. Co., Boston, Trustee. 

Mystic Valley St. Ry. ist g. 5s, dated 1899, due Jan. 1, 
1919; $60,000 outstde. Int. J. & J. 1 at Amer. Tr. Co., 
Boston, Trustee. 

Rockport St Ry 6% coupon notes, dated 1896, due Oct 15, 
1916: —- outstdg. Int A & O at Amer Trust 
City Nat Bank, Gloucester, Mass. Trustee. 

Gloucester, Esser & Beverly 1st gold 5s, dated 1896, due 
Dec, 1916; $125,000 outstdg. Int J & D at Amer 
Trust Co, Boston, Mass, Trustee. 

Lowell, Lawrence & Haverhill ist g. 5s, dated 1893, due 
June 1, 1923; $1,900,000 auth $739,000 outstde. 
Subject to call at 105 for sink. fund Int. J. é D. 1 
at American Trust Co., Roston, Trustee. 

People’s St. Ry. 1st 5s, assumed. dated 1898, due Jan. 1, 
928; $64,000 outstdg. Int. J. & J. 1 at State St. Tr. 
Co., Boston, Trustee 

Old Colony Street Ry. Co. lines. 

Old Colony St. Ry. 1st ref. g. 4s. dated 1904, due July 1, 
1934; $10,000,000 auth, $6,192,000 outstdg. Int J & 
J. 1 at Old Colony Tr. Co.. Boston, Trustee. 

Brockton St. Ry. 1st mtge. g. 5s, dated 1894, due Oct. 1, 
1924; $689,000 outstdg. Int. A. & O. 1 at State St. Tr 
Co., Trustee. 

Boston, Milton & Brockton 1st 5s, dated 1899, due July 1. 
1919; $100,000 outstdg. Int. J. & J. 1 at Internat 
Trust Co., Boston, Mass., Trustee. 

Brockton, Bridgewater & Taunton ist g 5s, dated 1897, due 
Aug. 1, 1917; $200,000 outstdg. Int. PF. & A. 1 at Amer. 
Tr. Co.., Boston, Trustee. 

Brockton & E. Bridgewater 1st g. 5s, dated 1898, due Feb. 
1, 1918; $30,000 outstdg. Int. F. & A. 1 at Amer. Tr. 
Co., Boston, Trustee. 

Taunton & Brockton 1st 5s, dated 1897, due Aug, 1. 1917: 
$100,000 outstdg. Int. F. & A. 1 at State St. Tr. Co., 
Boston, Trustee. 

New Bedford, Middleboro & Brockton 1st g. 5s. dated 1900. 
due Jan. 1, 1920; $325,000 outstdg. Int. J. & J. 1 at 
Amer. Tr. Co., Boston, Trustee. 


Globe St. Ry. Co. lines. 

Dighton, Somerset & Swansea 1st g. 5s, dated 1896. due 
Dec. 1, 1915; $78,000 outstdg. Int. J. & D. 1 at Inter- 
nat. Tr. Co.. Roston, Trustee. Subject to call at 108. 

Providence & Taunton St Py. 1st g. 5s. dated 1898, due 
Sept. 1, 1918; $200,000 auth. 3:79.000 outstdg. Int. 
M. & S. 1 at Amer. Tr. Co., Boston, Trustee. 


South Shore & Boston St. Ry. lines. 

South Shore & Boston 1st 5s. dated 1899, duc Aug. 1. 1919; 
$1. 000 auth., $335,000 outstdg. Int. F. & A. 1 at 
Amer. Tr. Co., Boston, Trustee 

Braintree & Weymouth 1st g. 5s. dated 1897, due Mar. 1, 

7; $80,000 outstdg. Int. M. & S. 1 at Internat. Tr. 
Co., Boston, Trustee. 

Bridgewater, Whitman & Rock. 1st g. 5s dated 1897. due 
Nov. 1, 1917; $85.000 outstdg. Int. M. & N. 1 at Amer. 
Tr. Co., Boston. Trustee. 

Rockland & Abington 1st g. &s. dated 1895, due May 1. 
1915: $100,000 outstdg. Int. M & N 1 at Old Colony 
Tr. Co., Boston, Trustee. 

West Roxbury & Roslindale St. Ry. Co. lines 

West Roxbury & Roslindale St. Ry. Co 1st 5s. dated 1898. 
due Sept 1, 1916- $150,000 auth, $117,500 outstdge. Int 
M. & 8. 1 at Internat. Tr. Co.. Boston, Trustee. Sub- 
ject to call at 108. 

Norfolk Central 1st g. 5s. dated 1898 due July 1, 1918; 
$100,000 auth, 50,000 outstdg. Int J & J ‘at In- 
ternat. Tr. Co., Boston, Trustee. Subifect to call at 103. 

Leases of the following lines assumed by Bay State St. 

Ry. Co. as successor to merged companies: 

Boston & Chelsea R R Co—Rental 6% on $121,000 stock, 
payable A. & O. No bonda 

Boston & Revere Elect. St. Ry.—Leased for 99 yrs. from 
1895. Int. gtd. on $50.000 outstdg. 5% ge. mtge. bonds, 
dated 1908, due Sept. 1, 1928: int. M. @ S. at Amer. 
Trust Co., Boston, Trustee. Callahle Also guar. 5% 
per an. from July 1. 1898. on the $50,000 stock outstdg. 





East Middlesex St. Ry.—Leased for 99 yrs. from May l, 
1893, Ss fixed charges and onaees rental of $18,000 to 
May 1, 1896; $24,000 to May 1, 1901; $30,000 annually 
thereafter. ‘Cap. tock.—$300, auth., $297,700 out- 
stdg. Divs. 10%. Fae —Plain 5s dated 1898, due Sept. 
1. 1918; $120,000 outstdg. Int M & §S at Old Colony 

Trust Co, Boston._——Plain 4s, dated 1902, due Jan 1, 
1922 ; $100,000 outstdg. Int J & J at Old Colony Trust 
Co, Boston. 

Winnisimmet R R Co—Leased for 999 yrs from 1880 at 
co x sou ys ee to 6% divs. on $50,000 out- 
stdg. 


bon 
‘ alt River =. Ry.—Leased for 99 yrs. from 1901 
or rental of 6% o ,000 stock and interest on 
bonds. Bonds.—1ist °8, dated Pay’ due Aug. 1, 1918; 
$240,000 oe Int. F. & A.; Amer. Tr. Co., Trus- 
tee.——Consol. mtge. 4%s, dated 11904, due July 1, 1954; 
$1,000,000 auth., $573, outstdg. Int. J. & J. at Amer. 
Tr. Co., Boston, Trustee.——Newport Illuminating Co. 
2d mtge. g. 6s, dated 1895, due Oct. 1, 1925; $63,500 
outstdg. Int. A. & 0. 1 at Central Trust Co., New 
York, Trustee 
a. Bt. eh oastees for 99 yrs. from 1900 at rental of 
000 outstdg. stock. Bonds.—Iist mtge. g. 48, 
ee 1901, due Oct. 1, 1931; $150,000 outstdg. Subject 
to cal] at 105. Int. A. & O. at Old Colony Trust Co., 
Trustee. Interest guaran 


MASSACHUSETTS GAS COMPANIES, BOSTON, MASS. 
A voluntary association formed in 1902. Owns stock in 
various companies, as per table below: 
Owned by 
Authorized Mass. Gas Co. 
New Eng. Gas & Coke Co........ $17,500,000 $17,500,000 





Boston Consol. Gas Co ° 15,111,600 
East Boston Gas Co............. 567,700 
Citzns. Gas L. Quincy............ 383,000 383,000 
Newton & Watn. Gas L. C....... 560,000 560,000 
New Eng. Coal & Coke.......... 500.000 499.000 
Boston Tow Boat Co............ 400,000 400,000 


Also $410,000 1st mtg bonds of Federal Coal & Coke Co and 
$148,000 J B B Coai Co ist mtg 6% bonds. 

UFFICERS.—C. M. Weld Pres.; C. T. —_ a and A. J. 
Rowan, V Prte; E M Richard Treas; E Page, Sec. 

CAP. STOCK, com. $25,000,000 auth., all outstdg. Pref. 4% 
cum, $25,000,000 auth, all outstdg. Shares, $100. Trans Agt, 
Old Colony Tr Co, Boston. Registrar, Amer Tr Co, Boston. 
Divs on pref 4%, from 1903 to date, payable semi-an J & D. 
On com, paid 2% in 1906% 3% from 1907 to 1910, incl; 4% 
in 1911, 1912 & 1913, year ending June 30, 1914, rate 5%, 
1915 rate 5%. Divs pay quar F, M, A & N 1. 

BONDS.—+. f. gold 43s. dated 1909. due Jan 1. 1929; §$5,- 
518,000 outstdg. Int J & J——deb g 4's, dated 1911, due Dec 
1, 1931; $4.000,000 outstdg. Int D & J 1 at Old Col. Tr. Co., 


Boston. 
COMPARATIVE STATISTICS. 

Year June 30, 1914. 19138. 1912. 1911. 
Total gross......$2,818,567 $2,741,5 $2,522,930 $2,590,962 
Expenses ....... 88,218 66/389 66, 197 54,578 

Net... .......+..$2,730,349 $2,675,198 $2,456,733 $2,536,384 
Interest ......... 441 ,7T67 440,018 370,568 274,143 
Pret GivGicé cence 1, 000,000 1,000,000 = 1,000,000 1,000,000 
Bal for com.. $1,288,582 $1,235,180 $1,086,165 *$1,262,241 


*From this amt. $114,208 was reserved for depreciation, and 
$1,000,000 was set aside from accumulated earnings for divs. 
of 4% on com. in year ending June 30, 1911. 

Earnings were — to 618% in 1914; 608% in 1913; 662% 
in 1912; 925% in 1911. 


MASSACHUSETTS LIGHTING COMPANIES. 
BOSTON, MASS. 

ORGANIZED in 1903. under the laws of Mass., as a volun- 
tary association to invest in the securities of gas and electric 
properties. 

OFFICERS—A E Childs, Pres: G F Howland, Sec & asst 
Treas; A M Whitney, Treas: C N Burnell. Aud 

SHARE CAP—The new issue of com stk and pref shares 
to be exchanged for old com shares has been auth and over 
99% of old com shares have been exchanged. Capitalization 
on June, 1914, was: Old com stk, $460,900 outstdg par $100; 
new com shares, $41,560 and $41,710 pref with no par value 
Pref is $6 per ann cum. Paid on pref $6 in 1914 and con- 
eurrent divs of 25 cts were paid on new com shares. 

BONDS.—None. (For bonds of subsidiary Cos. see below.) 


COMPARATIVE STATISTICS OF COMBINED COMPANIES 





Year June 30, 1914. 19138. 1912. 71911. 
Gross income....$1,399,188 $1,366,507 $1,213,366 $2,218,743 
Expenses ....... 982.496 ‘875.919 814.193 802.399 
Net earnings..... $416,692 $490,587 $390,172 $416,344 
*Int charges..... 119.592 126079 115138 111,866 
Net profits ...... $297,099 $364,508 $284,034 $304,478 


tYear ended Dec 31. 

*On bonde of subsidiary companies. 

Net earnings available for payt. of int. charges for year 
ended June 30, 1914, were equal to 348% ; 1913, 389%; 1912, 
346% ; year Dec 31, 1911, 372%; 1910, 424%. 

Companies Owned or Controlled by Mass. Ltg. Cos 

Adams (Mass.) Gas Lt. Co.—Stock. $60,000. Divs.. 12%. 
Bonds. none 

Arlington (Mass) Gat Lt Co.—Stock, $450,000. Divs, 4%. 
Bonds, 1st g 5s, dated 1907, due Apr 1, 1927; $500,000 
auth. $100,000 outstdg. 

Ayer (Mass) Elect Lt Co. 1 $30,000. Divs, 8%. 
Bonds 1st g. 5s, cue 1922: 

Clinton (Mass) Gas Lt Co—Stock, $183,000. Divs, 8% per 
an. J.. A.. J. & O. 1. Bonds, 1st mtg. g. 4%s. dated 1905 
due Jan. 1, 1925; $110,000. 

Gas & Elect Impvt Co.—Incorp 19.1 as a mangement Co. 
Capita! 100.000 

Gloucester (Mass.) Gas Lt. Co.—Stock, 150.000. Divs 12% 
peran J. A.. J. & O 1 Ronde none 

Leominster (Mass) Elect Lt & Pow Co--Stock, $220,000. 
Divs. 8% per an. J.. A.. J & O. 1. Bonds, Ist mtg. gz. 4%s 
dated 18 due July 1. 1928; 70.000 

Leominster (Mass) Gas Lt Co-—Stock, $135,009. Divs, 6% 
per an Ronds, 1st mtg. g. 5s, dated 1902, due June 1. 
1932; $50.000. 

Lentagten ew Gas Co.—Stock, $40,000. Divs. 4% per an. 

* & 0.1. Bonds. none. 

Light Heat & Power Corp., Boston. Mass.—Stock, $500.000 
Bonds. 20 yr. 5s epn. notes. dated 1898. due Oct. 1. 1918; 
$50.000.——30 yr. 5% ecpn. notes, dated 1899. due Jan. 1 
1929 : $50.000 

Stamford (Vt.) Lt.. Ht. & P.—Controlled by Lt., H. Pow. 
Corp. of Boston through ownership of entire $8,000 atock. 
Bonds. none. 

Milford (Mass.) Elect. Lt. & Power Co.—Stock, $40,000. D’vs. 
12% per an J, A, J & O01. Bonds, 1st mtg g Se, ae 
Jan. 1, 1929; $40,000. 
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Milford (Mass) Gas Lt Co—Stock, $72,300. Divs 4% per 
an. J., A., J. & O. 1. Bonds, none. 

Mill River Blect. Sa Co. —Stock, $15,000. Divs., 10% per an. 
Bonds, 1st 6s, due Apr., 1933 ; 12,000. 

North Adams sees) Gas Lt Co—Stock, aoe Divs 12% 
per an. J., A., & O. 1. Bonds, non 

Necsbemoten "fades om, Ltg. Co.—Stock, $117,400. Divs. 
12% per an. J., A., & 0.1. Bonds, 1st mtg. 5s, due July 
1, 1927; $79,000. 

Northampton (Mass) Gas Lt Co—Stock, $120,000. Divs, 8% 
per an. Bonds, none. 

Spencer (Mass.) Gas Co.—Stock, $97,500. Divs. 4%. Bonds, 
Ist mtg. g. 5s, due July 1, 1929; $200,000 auth., $85,000 
outstdg. 

Williamstown (Mass.) Gas Co.—Stock, $40,000. Divs. 12% per 
an. Bonds, none. 

Worcester County Gas Co.—<Stock, $285,000. Bonds, none. 
Guarantees the $85,000 bonds of Spencer Gas Co, above. 


MEMPHIS (TENN.) TELEPHONE CoO. 

INCORP 1901 in Tenn. Controls through stk ownership 
Memphis Long Distance Tele Co and owns and operates plants 
in Memphis and surrounding cities. OFFICERS.—H Meyers, 
Pres; M J Richmond, V-Pres; B A Adams, Treas; A B 
Thrasher, Sec. CAP STOCK—$600,000 auth, $418,000 out- 
stdg. Shares $100. Trans Agt, Sec of Co. Divs, none. 
BONDS—g 5s, dated 1906, due July, 1936; $3,000,000 auth, 
$760,000 outstdg. Int J & J at Union & Planters’ Bk & Tr 
Co, Trustee, Memphis. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1913. 1912. 1911. 1910. 
GEOED cccsccceccccesese $132,137 $133,752 “nee $125,319 
Bal for imt ......-se0- 67,254 67,409 67,763 72,529 
BOME 196 cciccccccccess 36,000 34,430 34,430 34,085 
Surplus ...cccceecceees $31,254 $32,979 $33,333 $38,444 


Later statistics not available at time of going to press 
(April 30). 

Earnings available for bond int for year Dec 31, 1913, were 
equal to 186% ; 1912, 195%; 1911, 197%; 1910, 213%; 1909, 
218%. 


MERIDEN (CONN.) GAS LIGHT CO. 
INCORP 1860 in Conn. Franchise perpetual. 
OFFICERS—C F Linsley, Pres; G M Curtis, Sec-Treas 
CAP STOCK—$1,000,000 auth, $500,000 gutstdg. Shares, 26 

Divs, 8% per an; payts quar a A, J&Ol1. 


MICHIGAN UNITED TRACTION CO, 

INCORP Dec, 1911. STOCK—$100,000. Leases the Michigan 
United Rys Co for 999 years. On March 18, 1912, the Mich 
Ry Engineering Co was incorporated in interest of Mich, Unit- 
ed Traction Co 

OFFICERS—B C Cobb, Pres; F Sillman, Jr, and J F 
Collins, V-Pres; J W Glendening, Treas; G B Dobbin, Sec. 

Michigan United Rys. Co., Kalamazoo, Mich. 

Leased Jan 1, 1912, to Michigan United Traction Co for 999 
years. 

INCORP. in Mich., 1906. 

eae G Moore Ch of Board; Myron W Mills, Pres; 

W Atwood, V-Pres; Robt Morrison, Jr, Treas; Kirke 
| Sec. 


CAP. STOCK.—Com. $6,000,000 auth. and outstdg.; Pref. 
6% cum, $1,000,000 auth, and outstdg. Shares $100. Trans 
Agt, Security Tran & Reg Co, N Y; Reg, Knickerbocker Tr Co, 
N Y. DIVS—On pref, 6% an, payable 3% semi-an, M, & S 1. 
Paid 3% in 906 and 6% an. since. 

BONDUS.—Ist and ref. g. 5s, dated 1906, due May 1, 1036; 
$12,500,000 auth, $8,331,000 outstdg. Int M N 1 at 
Co.umbia-Knickerbocker Tr Co, N Y, Trustee. Michigan 
Traction Ist s f 5s, dated 1901, due June 1, 1921; $700,000 
auth, $483,000 outstdg. Int J & J at N Y Trust Co, Trustees; 
s f 5% of gross earnings an.——Mich Tract Extension Co Ist 
g 5s, dated 1903, due Dec 1, 1925; $500,000 auth and 
$334,000 outstdg. Int J & D at Columbia Tr Co, 
N YY, Trustee; guar p and i by Mich Traction 
Co.——-Jackson & Battle Creek Traction lst g is, dated 1903, 
due Jan 1, 1923; $1,200,000 auth and outstdg. Int J & J 1 at 
Citizens Sav. & Tr. Co., Cleveland, Trustee, or at First Nat. 
Bk., N. Y.; callable at 105 and int.——Jackson Consol. Trac- 
tion Ist g 5s, dated 1904, due May 1, 1934; $790,000 auth 
and outstdg. Int M & N 1 at Guardian Tr Co, N. Y., 
Trustee; cailable at 105 and int.; guar. p. and i. by Mich. 
United Rys. 





MIDDLE WEST UTILITIES CO, 

Incorp May, 1912, in Delaware, as a holding company, to ac- 
quire public utility properties, and to organize and own sub- 
sidiary state companies to take over and operate the properties 
acquired in their respective states. 

Principal operating subsidiaries of Middle West Utilities Co. : 
Central Ill Pub Serv Co, Central Ill Trac Co, Central Lil 
Utilities Co, Constantine Hydraulic Co, Freeport Ry & Light Co, 
Ill Northern Util Co, Interstate Pub Service Co, Kentucky 
Utilities Co, Marquette Co Gas & Elec Co, Milling & Power Co 
of Cassopolis, Mich, Missouri Gas & Elec Service Co, Nebraska 
Cy Water & Lt Co, Public Service Co of Okla, Tri-County Lt 
& Power Co, Twin States Gas & Elec Co of N H & Vt, United 
Gas & Elec Co of New Albany, Ind. 

OFFICERS—Samuel Insull, Pres; M J Insull and J F Gil 
christ, V-Prest’s; R W Waite, Treas; E J Doyle, Sec. 

CAPITAL STOCK—Auth com $12,000,000, outstdg $8,427,300, 
pref auth $12,000,000, outstdg $9,779,300, shares $100. Divs 
on pref paid quar M JS & D, beginning Sept, 112. 

NOTES—3-year 6% collateral gold notes due June, 1916, 
$3,500,000 auth and outstdg. Int J & D at Ill Trust & Svgs 
Bank, Chicago, I1l., Trustee. 

Earnings of the company for year ended April 30, 1914, were: 
Total income, $1,466,760; expenses, S165,00S; int on notes, 
$146,829 ; other int, $80,686 ; disc on notes, ete, $75,000; bal for 
dividends, $999,185; pref divs, $566,925; balance $432,260 ; 
surplus of subsidiary companies accruing to Mid West Util Co, 

147,416; combined surplus earnings accruing to this company, 

579,677. 


MILFORD @& UXBRIDGE 8ST. RY. CO., 
MILFORD, MASS, 

INCORP in Mass., 1902. 

OFFICERS—John T Manson, Pres; Joel A Sperry, V-Pres; 
Wendell Williams, Sec; Jas E Walker, Treas. 

CAP STOCK—Com $440,000 auth and outstdg;: Pref 6%, 
$100,000 auth and outstdg. Shares, $100. Trans Agt and Reg, 
Jas E Walker, Milford, Mass. DIVS—Payts on pref s a. 


Paid 4% in 1911. Present rate 6%. On com, 5%. Paia 
8% in 1900; 1901, 7%; 1902 and 1908, 69%; 1904 to 1906, 
none; 1907, 39%; 1908, 19%; 1909, 3%; 1910, none; 1911, 
6% ; 1912, 544% ; 1913 and 1914, 5%. 


BONDS.—Milford, Hollister & Framingham 1st g 5s, dated 
1898, due Jan 1, 1918; $165,000 auth and outstdg. Int J 
Milford & 





& J 1 at American Tr Co, Boston, Trustee. 














Middle West Utilities 
Company 


BONDS AND STOCKS 
Bought, Sold and Quoted 


RUSSELL, BREWSTER & CO. 


Members 
New York and Chicago Stock Exchanges 
116 West Adams St. 111 Broadway 
Chicago New York 








Uxbridge St Ry Ist g 5s, dated 1902, due Jan 1, 1918; $335,- 
000 auth and outstdg. Int J & J 1 at Am Tr Co, Boston, 











Trustee. 
COMPARATIVE STATISTICS. 

Year ended June 30, 1914. 1913. 1912. 1911. 
Gross earnings......... $227,839 $223,336 $218, 661 $211,852 
Net earnings......... -- *56,188 67,638 68,047 68,112 
Charges & taxes........ 727,210 38,168 38,828 38,110 
re en er 28,978 29,470 29,219 ~ $30, 002 
BE Sh Gakeedececcave «++ 28,000 28,000 27,000 29,920 
SNE nc nccedacusecas $978 $1,470 $2,219 $82 

*Net after taxes. 
TCharges. 


Earnings available for payt of chges ended June 30, 1914, 
were equal to 206%. Net earnings available for interest and 
taxes in 1913 were equal to 177% ; 1912, 175%; 1911, 179% 

” 
MILWAUKEE NORTHERN RY., CEDARBURG, WIS. 

Connects Milwaukee, Cedarburg, Port Washington & Sheboy- 
gan, Built on private right of way except in Milwaukee, 
Grafton & Port Washington. Franchise in Milwaukee expires 
Dec 1, 1934. Franchise in Port Washington expires in 1066; 
all other franchises perpetual. Interurban system altogether 
120 miles; built & in operation, 69 miles; lines between 
cities all on private right of way. 

OFFICERS—Wm A Comstock, Pres; F W Walker, V P; 
Henry A Haigh, Sec & Treas. 

CAP STOCK—Com, $1,000,000 auth & outstdg; Pref, $1,- 
000,000 auth & outstdg. Shares, $100. 

BONDS—lst g 5s, dated April 1, 1910, due April 1, 1935, 
$4,000,000 auth, $1,595,000 outstdg. Int A & O at First Sav 
& Tr Co, Milwaukee, Trustee. 


COMPARATIVE STATISTICS. 


Year ended June 30, 1914. 1913. 1912. *1911. 
OEE  cicatevaxbeas eaed ,091 $345,526 $316,585 $301,405 
Net, after taxes ........ 162, 692 158,266 137,695 129,178 
DE. +bbsceernase eee 82, 004 71,818 63,866 60,000 





Surplus ........eese.ee- $80,688 $86,448 73,829 $69,178 
*Year ended Aug 81. 
Net earnings available for interest for year 1914, 198%; 
1913, 220% ; 1912 and 1911, 215%. 


MOBILE (ALA.) GAS CO. 

INCORP 1906 in Ala. OFFICERS—R C Dawes, Pres; H 
M Dawes, V-Pres; H B Hurd, Sec; L J Davis, Treas. 

CAP STOCK—$400,000 auth, $400,000 outstdg. Shares, onto. 

BONDS—lst g 5s, dated 1910, due Jan 1, 1924; $3,000,000 
auth, $831,000 outstdg. Int J '& J 1 at Cent Tr Co, Chie, 
Trustee, or N W Halsey & Co, N Y. Callable at 105.—Deb 
g 6s, dated 1911, due Dec. 1, 1921; $600,000 auth., $500,000 
outstdg. Int J & D at Central Tr Co, Chicago, Trustee. 
Callable at 101. 


COMPARATIVE STATISTICS. 





Year Dec. 31. 1914. 1913. 1912. 911. 
GE ‘nndbeisesenitand —. 396 $200,583 $178,937 $15: 3, 256 
ee GOP TE wadcncigucat 97,079 87,546 85,098 67, 440 
mt om Ist Ge ..ccccdocs 40,373 36,118 33,292 30,554 
DUTP dc ccediacccsise $56,706 $51.428 $51,806 $36,886 


Earnings available for interest on lst 5% bonds in 1914 
were. equal to 240% ; 1913, 242%; 1912, 255%; 1911, 220%. 


MOBILE (ALA.) LIGHT & R, R. CO. 


INCORPORATED in Alabama J8¥7. Purchased properties 
of Mobile Light & Ry. Co., Mobile & Spring Hili Ry. Co. 
and Mobile Street R. R. Co. FRANCHISES, some expire in 
1955, others perpetual. 

OFFICERS—J H Wilson, Pres; C D Willoughby, Vice- 
Pres; M W Glover, Sec; C T N White-Spunner, Treas; P P 
Crafts, Genl Mgr. 

CAP STOCK—$2,250,000 auth and outstdg. Shares, $100. 
Transfer Agent, M W Glover, Sec. Divs, no regular period; 
in 1909 paid 144%: in 1910, 4%; in 1911, 34%; in 1912, 114%: 
in 1913, 2%; in 1 14, 3%. 

BONDS. —Mobile Street R. R. Ist mtg. g. 63, dated May l, 
1893, due May 1, 1923, $350,000 auth., $270,000 outstdg. Int. 
ie eee Nat. City Bk., N. Y. Farmers Loan & Tr. Co., 
N. Y., Trustee.——Mobile Light & R. R. Ist mtg. g. 5s, dated 
June 1, 1897, due July 1, 1937, $400,000 auth, $379, outstdg. 
int. J. & J. 1 at Farmers Loan & Tr. Co., N. Y., Trustee.—~ 
Mobile Light & R. R. consol. mtg. g. 5s, dated Sept. 2, 1901, 
due Sept 1, 1941, $2,250,000 auth, $1,445,000 outstdg; 
$670,000 reserved for prior liens. Int M & 8 at N Y Trust 
Co., Trustee. 

COMPARATIVBH STATISTICS. 
1914. 1913. 1912. 1911. 
Gross receipts .......-.$575,504 $617,602 $607,329 $581,349 
Net income ....secereee 098 245,327 222,593 230,308 
Geer 108 ccrcccccscce.s Gee 6,078 2,229 7,262 











Bal for int ............$216,947 $251405 $224,822 $237,570 
Bene int... ceccce assenee 99,153 99,471 99,549 105,861 
GHP BE cc vacccsceocs 8,091 5,026 6,084 4,920 
Y @& & eerervervry $109,701 $146,908 $119,189 $126,789 
DOPE DOOR ckccecccctace 67,500 45,000 33,750 78,750 
ere rere $42,201 $101,908 $85,439 $48,039 


EARNINGS available for oe ee of interest charges for 
the year 1914, were equal to 218% ; 1913, 252% ; 1912, 225% ; 
1911, 224%. 
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MOHAWK VALLEY CO. 


(Controlled by New York Central R R Co.) 

INCORP. 1905 in N Y as a holding company for securities 
of electric railway, light and power companies in New York 
State. In March, 1909, the electric railway properties were 
transferred to the New York State Rys. The Mohawk Valley 
Co retaining the gas, elect It & power properties comprised in 
bong following companies: Rochester Ry & Lt Co; Despatch 
; Os Eastern Monroe El L & G Co; The Canandaigua 

as 

OFFICERS—Horace E Andrews, Pres; Walter N Kernan, 
V-Pres; John Carstensen, V-Pres; Dwight W Pardee, Sec; 
MS Barger, Treas; H G Skelling, Asst Treas; J “ Collins, 
Genl Auditor; H L Reichart, Auditor. 

CAP. STOCK.—$7,500,000 auth & outstdg. Formerly $20,- 
000,000, but reduced to present amount when electric prop- 
erties were separated. N Y Central owns $5,114,300. Divs— 
4%% in 1910; 10% in 1911, 1912, 1913 and 1914. Trans Agt, 
ace, Ww. Stone, rand Central Terminal, N Y; Reg, Guaranty 

r Co 

BONDS. —None.—For subsidiartes see below. 


COMPARATIVE STATISTICS. 
(Combined Statement of Moh V Co and Subsidiary ce, 
191 














Year Dec 31, 1914. 1é 
I psi ata caduaies . . $3,826,978 $3,678,437 $3,466,694 
Net, after taxes ............ 1,470,719 1,248,780 1,360,049 
Other inc ....... énaedevoa oe 96,405 117,142 295,127 
... f . ere $1,567,124 $1,365,922 $1,656,077 
Be, BOON, G60. ccccccvcccs 838,655 797,767 874,185 
PL tacecnedeneaekecenes 728,469 568,155 781,892 
Be ee 6 ddbninasaeeneen 630,240 471,852 685,195 
BN DONO Batocascvndeseeuen $449,808 $449,808 $449,808 
reer ccccee 180,482 22,044 235,387 


Total income applicable to int, rentals, etc, was equal to 
186% in 1914; 171%; in 1913; 189% in 1912; 187% in 1911. 


Canandaigua Gas Light Co. 


Cap Stock—$50,000 auth & outstdg. Mohawk Valley Co owns 
41%. Bonds—None. 


Despatch Heat., Lt. & Power Co. 


Cap. Stock.—$400,000 outstdg, all owned by Eastern Monroe 
El Lt & Gas Co. Bonds.—None. 


Eastern Monroe Elec. Light & Gas Co. 


Cap Stock.—250,000, all owned by the Mohawk Valley Co. 
Bonds.—None. 


Rochester (N. Y.), Railway & Light Co. 
(Controlled by the Mohawk Valley Co. through majority 
ownership of stock.) 

INCORP. 1904 in N Y. Does entire gas, electric light and 
electric power business of Rochester, N Y. Franchises of 
electric light, gas cnd power are perpetual. 

OFFICERS—H E Andrews, Pres; W N Kernan, G A Hol- 
lister, R M Searle, V-Pres; J C Collins, Sec & Genl Auditor; 
M §S Barger, Treas; H L Reichert, Asst Sec; C A Tucker, 
Asst Treas. 

CAP STOCK—Com, $6,500,000 auth, $6,498,200 outstdg. 
Pref 5% cum $2,997,800 outstdg. Trans Agt, Alfred W Stone, 
Grand Central Terminal, N Y. Reg, Guaranty Tr Co, N Y. 
Divs—1% each Sep and Dec, 1904; 4% in 1905; i in Me 
5% in 1907 and thereafter; common, 5% Jan 5, 1908; 
from 1910 to date. 

BONDS.—Consol convertible g 5s, dated 1904, due July f, 
1954 ; $16,000,000 auth, $9,501,000 outstdg. Int J & J at Se- 
curity Trust Co., Rochester, Trustee, or at Grand Central 
Station, N Y. Callable at 110. 

Brush Electric Light Co, 1st mtge 5s, dated 1895, due 1915, 
$250,000 auth and outstdg. Int J & J 1, at Security Trust Co, 
of Rochester. 

Roch. Gus ¢& Elect, imp mtg 44s, dated 1901, due 1921; 
$700,000 auth & outstdg. Int J & J 1 at Roch Tr & S D 
Co, Rochester. Callable at par.——2d consol g 4%s, dated 
Mch, 1900, due Mch 15, 1920; $1,000,000 auth, $972,000 out- 
stdg. Int M & § 15 at Security Trust Co, Rochester, N Y, 
Trustee. Callable at 100. 

Municipal Gas ¢& Elect Co ist g 4%s, dated 1902, due Apr 
1, 1942; $1,500,000 auth, $1,400,000 outstdg. Int A & O at 
Central Trust Co, N Y City, Trustee. Callable at 102%. 


COMPARATIVE STATISTICS. 


Year Dec 31, _ 1914. 1913. 1912 1911. 
Gross ..... + e+e e+$3,606,280 $3,555,595 $3, 368, 883 $3,086,908 
OP CX .cccrcccees 1,998,190 2,062,340 1,779,304 1,527,224 








Net ...seeeeeeee $1,698,090 $1,493,255 $1, 589,579 $1,559,684 
Oth inc ... cece. 62,487 82,635 264,728 288,664 














Tot net ...... ---$1, ny 577 $1,575,890 $1,854,307 $1,848,348 
Int & tax ........ 972,086 922,610 1,014,765 1,015,469 
Bal for div ..... - $788,491 $653,280 $839,542 $832,879 
Dive ...ccccee --- 604,764 604,764 604,764 604,764 








Bal surp ........ $183,727 $48,516 $234,778 $228,115 
Net available for interest & taxes : 182% in 1914, 171% in 
1913; 182% in 1912; 182% in 1911. 


MONONGAHELA VALLEY TRACTION CO. 

INCORP May, 1912, West Virginia, as a consolidation of 
Fairmont and Clarksburg Traction Co, Fairmont and Northern 
Traction Co, and Clarksburg & Western Electric Ry Co, owners 
of 76% of capital stock and $529,000 out of $600,000 Ist mtg 
bonds of Fairmont & Mannington R R Co. Franchise in 
Fairmont for both street railway and eletcric is perpetual. 
Other franchises perpetual or else for long term of years. 

OFFICERS—S L Watson, Pres; James O Watson, V-Pres ; 
W Miller, Sec and Treas; Smith Hood, Gen’! Mer. 

CAP STOCK—Common, $5,000,000 auth and outstdg, pre- 
ferred, auth $2,500,000, outstdg $2,046,300. Shares, $100, Trans 
Agt, Company’s office, Continental Bldg, Balt, Md. Dividends 
on pref stk paid at rate of 5% per annum s a Feb & Aug 1; 
5% dividends on common stock paid 1913. 

BONDS—Fairmont & Clarksburg Traction Co ist mtg 5s, 
due Oct, 1938; $2,500,000 auth and outstdg. Int A & O 
Guaranty Trust Co, N Y, Trusteé. Subject to redemption at 
105 and interest. Monongahela Valley Traction Co Ist mtg 5s, 
due June 1, 1942; $15,000,000 auth and $2,500,000 are outstdg. 
int J & D, Fidelity Trust Co, Baltimore, Md. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 
Gren GAPWINOE oc ccdicescccbaccsas "$4 38,389 $960,269 $847, se 
GUGP GUPOMRNE 6 ciicccceciccceseus 415,724 346,314 331,526 
ak GRPUNIO, i566 evince ins cewane $552,665 $613,955 $516,369 
COR, GAMES GRE TBs 660s cccctacces 308, 642 298,819 260,777 


EN eee ee ae $244,023 $315,136 $255,592 














Net earnings available for chgs, taxes, etc, for year Dec 81, 
1914, were equal to 177%; 1918, 205%; 1912, 198%. 


THE MONTANA POWER CO. 

INCORPORATED in 1912 under the laws of New Jersey. 
It owns in fee ail of the properties formerly belonging to 
the Butte Electric & Power Co, Madison River Power Co, 
Billings & Eastern Montana Power Co and Missouri River 
Electric & Power Co, all of which companies have been con- 
solidated with the Montana Power Co. Also owns the entire 
capital stock of the Great Falls Water Power & Town Site Co, 
and the Great Falls Power Co. It also owns the entire capi- 
tal stock of the Thompson Falls Power Co and Montana Reser- 
voir and Irrigation Co. 

Franchise situation is favorable and without burdensome 
restrictions. 

OFFICERS—J D Ryan, Pres; M Hebgen, A Jaretzki, C R 
McCabe and Fdk Strauss, V-Pres; Walter Dutton, Sec & 
Treas; C R McCabe, Asst Sec & Treas. 

CAP STOCK—$25,000,000 7% cum pfd auth, $9,700,000 1is- 
sued redeemable after three years at 120 and accrued divi- 
dends. Com stk $75,000,000 auth, $49,557,600 issued. Shares, 
$100. Trans Agt, Guar Tr Co of N Y. United States Mort- 
gage & Trust Co, Registrar. 

BONDS—Montana Power Co, Ist and ref 5s, due July, 1943, 
$75,000,000 auth, $16,000,000 outstdg. Int J & J at Guar 
Trust Co of N Y, Trustee. Butte Elec & Power Co, lst mtg 
5s, $4,190,000; outstdg Madison River Pwr Co, lst mtg 5s, 
$2,316,000 outstdg. Montana Power Transmission Co, lst mtg 
5s, $561,000 outstdg. 


COMPARATIVE STATISTICS. 








Year Dec 31. 1914. 1913. 
EE res ree ess) ice aukiacael $3,778,285 $3,539,198 
i Pe ere ere 2,639,239 2,421, "424 
gE ere eer Ree er aer 1,063,614 902, 555 
I “Sie pbncedasecdddebsstdesanseseen #1, ars ood $1,518,869 
PORE GED cccdcccccccccseveccceessesese 677,026 
GC ae hoes okdsancdecsenecartackaee $56,636 536,636 
ING nn n5% s0scssaccenadecuaeuseaen - $361,965 $303,207 


Great Falls Water Power & Townsite Co. 
(Montana Power Co owns entire $750,000 capital stock.) 
OFFICERS.—Jobn DL. Ryan, Pres.; Jonbn G@. Morony, Vice- 

Pres.; W. H. Thornton, Sec.-Treas. 

CAP STOCK reduced to $750,000 in 1913, all of which is 
owned by the Montan Power Co. Transfer Agent at office of 
company. Bonds, none. 

Great Falls Power Company.’ 

(The Montana Power Co owns entire $750,000 capital stock.) 

INCOKPORATED in Montana in 1910. The company gene- 
rates power for the Washoe Smelter at Anaconda, Mont., and 
for the Anaconda Mining Co., at Butte, Mont. 

OFFICERS—John D Ryan, Pres; Max Hebgen and John 
G Morony and Fredk Strauss, V-Pres; Walter Dutton, Sec 
& Treas; C R McCabe, Asst Sec & Asst Treas. 

CAPITAL STOCK, Com. $10,000,000 auth. and outstdg. 
Pref $5,000,000 auth, $345,000 outstdg. Transfer Agent, Bank- 
ers’ Trust Co, New York. Dividends at rate of 6% pref and 
7% on com annually, payable quarterly. BONDS—Ist gold 
s f 5s, dated 1911, due May 1, 1940; $15,000,0000 auth, $4,750,- 
000 outstdg in hands of public, and $2,860,000 collateral un- 
der the Mont Pr Cos Ist & ref mtge. Int M & N 1 at Bank- 
ers’ Tr Co, N Y, Trustee. 


MONTPELIER & BARRE LIGHT & POWER CO., 
MONTPELIER, VT. 

INCORP Nov, 1912, in Mass. Took over the Consolidated 
Lighting Co, Vermont Power & Lighting Co, Corry-Deavitts, 
Frost Elec Co and the Molly’s Falls Elec Lt & Power Co; also 
acquired 91% of cap stock of The Barre & Montpelier Trac & 
Power Co. 

OFFICERS—C H Tenney, Ch of Board; A B Tenney, Pres; 
D E Manson Ist V-Pres; H T Sands, 2d V-Pres; E A Bradley, 
Treas; H P Wood, Clerk; H A Gidney, Asst Treas & Auditor. 

CAP STOCK—Com, $1,000,000 auth & outstdg; pref, §1,- 
310,000 auth, $1,306,800 outstdg. Shares, $100. Transfer Agt, 
E A Bradley, Treas of the company, Boston Mass. Registrar, 
Amer Trust Co, Boston, Mass. 

BONDS—Consolidated Lighting Co Ist 5s, dated 1906, due 
Jan, 1926; $700,000 auth, $584,000 outstdg. Int J & J at 
Equitable Trust Co, N Y, Trustee. S F 2% per an, beginning 


Jan, 1907.——Vermont Power & Lighting Co lst 6s. due 1927; 
—— auth, $350,000 outstdg. Int M & S at Bquitable Trust 
Co, Trustee. S F 2% per annum.———Corry Deavitt Frost 


E anole "Co 1st 6s, dated March, 1910; due Mar, 1930; $150,000 
auth, $115,000 outstdg. Int M & S at American Trust Co, 
Boston, Mass, Trustee. 


MONTREAL (CAN.) LIGHT, HEAT & POWER CO. 


INCORP, in Quebec, 1901. Controls almost the entire light, 
heat and power business in Montreal. Franchises perpetual. 

OFFICERS.—Sir Herbert S. Holt, Pres.; Sir R. Forget, 
V.-Pres.; J. S. Norris, Gen’l Mgr. and Sec.-Treas. 

CAP STOCK.—$18,700,000 auth and outstdg. Shares, $100. 
Trans Agts, Montrea!] Tr Co, Montreal, Lounsberry & Co, N. Y., 
and Bank of Montreal, London, Eng; Reg, Royal Tr Co, Mon- 
treal, Central Tr. Co., N. Y., and Bk. of Montreal, London, 
a. Divs—Present rate, 10% per an; payts 24% quar, F, 

i, A &N1. Paid 4% an, from 1901 to 1905; 1906, 4%% ; 1907, 
Be ? 1908, 6% ; 1909, 6%%; 1910, 7%; 1911, 8%; 10% since 
May, 1913. 

BONDS.—1st and coll. g. £%s, dated 1902, due Jan. 1, 1932; 
$7,500,000 auth, $6,900,000 outstdg. Int J & J 1 at Bk of 
Montreal (Can.) and N. Y.; Trustee, Royal Tr. Co., Mon- 
treal; callable at 105 and accr. int.——Lachine Division s. f. 
5s, dated 1903, due Apr 1, 1933; $4,000,000 auth, $3,231,000 
outstdg. Int. A. & O. 1 at Bk. of Montreal, Montreal and 

Y.; Trustee, Royal Tr. Co., Montreal.; s. f. 1% an.; call- 
able up to Apr. 1, 1913, at 105 and accr. int.——Montreal Gas 
ist 4s, due July 1, 1921 ; $486,666 outstdg.. Int. J. & J.— 


COMPARATIVE STATISTICS. 








Year April 30, 1914. 1913. 1912. 1911. 
Gross earnings... .$6,245,697 $5,509,556 $4,969,254 $4,404,126 
Net earnings..... 2,867,245 3,181,116 2,844,015 _ 2,576,340 
Fixed charges.... 467,976 463,979 485,746 472,052 
Bal for divs.....$2,399.268 $2,717,137 $2,358,268 $2,104,288 
Dividends ....... 1,700,000 1,530,000 1,360,000 1,275,000 
Surplus ......-.. $699,268 $1,187,137 ‘ $998,2 $829,288 


Earnings available for payt. of fixed chgs. for year ended 
Apr 30, 1914, were equal to 612% ; 1913, 685% ; 1912, 585% ; 
1911, 546%. 
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Lachine Rapids Hydraulic & Land Co., Montreal. 
(Controlled by Montreal Light, Heat & Power Co. through 
ownership of entire $2,000,000 outstdg stock.) BONDS.—Ist g. 
6s, due 1926 : $437,500 outstdg. Int. M. & N. 1 at Merchants 
Bk. of Can., Montreal. 
Provincial Light, Heat & Power Co., Montreal, Can. 
(Controlled by Montreal Light, Heat & Power Co. through 


ownership of 95% of the $500,000 outstdg. stock.) INCORP. 
in Queb., 1901. Franchises run until 1963. BONDS.—Ist 


gold, s f 5s, due Sept 1, 1946; $1,470,000 outstdg. Int M & 
S. 1 at National Tr. Co., Montreal, Trustee, or at Can. Bk. 
of Com., N. Y.; s. f. 1% to 1928, 1%% an. thereafter; guar. 
p. & i. by Montreal Light, Heat & Power Co. 


MONTREAL (QUE.) TRAMWAYS & POWER CO. 
INCORP in Eng under the Companies’ Consol Act and ac- 
quired contro] in 1912 of the Montreal Tramways Co (which 
succeeded the Montreal St Ry Co), the Canadian Lt & Pow 
Co, Saraguay Electric & Pow Co, and the Montreal Hydro 
Hydro-Elec Co, Ltd. 

OFFICERS—E A Robert, Pres. 

se STOCK—$20,000,000 auth, $17,005,000 outstdg. Shares, 


NOTES—3-yr g 6s, dated 1912, due Jan 1, 1915; $1,350,000 
auth and outstdg. Int J & J, payable in Montreal and N Y. 
Nat Tr Co, Montreal, Trustee. Callable at 100%. Conv into 
ist 5s of the Can Lt & Pow at 93 on July 1, 1914——3-yr coli 
tr notes, 6s, dated 1912, due Apr 1, 1915; $5, ,000 auth and 
outstdg. Int A & O 1, payable in N Y. Bankers’ Tr Co. 
Trustee. 

Montreal Tramways Co. 

(Controlled by the Montreal Tramways & Pow Co through 
ownership of a maj of its cap stock.) 

CHARTERED in 1911. Acquired by merger the Montreal 
St Ry and its subsidiaries. Owns and controls the entire 
street railway system of Montreal] and suburbs. Principal 
franchise considered unlimited as to time. City may pur- 
chase in 1922, or any 5-yr interval thereafter, portions of 
the property at an appraised valuation plus 10%. 

CAP STOCK—Com, $2,000,700 outstdg. Deb 5% stock, $16,- 
000,000 outstdg. Shares, $100. 

BONDS—lIst and ref 5s, dated 1911, due July 1, 1941; °75,- 
000,000 auth, $13,335,000 outstdg. Int J & J 1 in Montreal 
Chicago, N Y or London. Harris Tr & Sav Bk, Chicago, 
Trustee. Nat Tr Co, Ltd, Mont, Co-Trustee. Callable as a 
whole at 105. 

Montreal St Ry—Deb g 4%s, dated 1902, due May 1, 1922; 
$1,500,000 auth and outstdg. Int M & N 1 at Bk of Montreal.—— 
New deb 44s, dated 1908, due May 1, 1922; $2,238,667 auth 
and outstdg. Int M & N 1 at Bk of Montreal in Montreal and 
London, Eng.+—Sterling deb 4s, dated 1803; due Aug 1, 1922; 
$681,333 outstdg. Int F & A at Bk of Montreal, London, Eng. 


COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 
Ec keabedad deed ake ee babe $7,142,804 $6,754,227 
> rr Oe cnc widenes adh ew bnew 2,936,690 2,721,563 
TE Gtnnutoadiatasans ee ee 2,282,090 2,146,945 
COMR GOONS cieccceccecs cecccdsscose 275,000 223,670 
SE pancncdbosewencccasnecensaun 242,056 156,382 
Ee eet ee eee ee $137,544 $194,565 


Canadian Lt. & Pow. Co., Montreal. 

Controlled by Mont Tram & Pow Co, by stock ownership. Cap 
Stock—$6,000,000 auth and outstdg. Trans Agt and Registrar, 
Royal Tr Co, Montreal. Bonds—ist g 5s, dated 1909, due 
Jan 1, 1949; $6,500,000 outstdg. Int J & J 1 at Royal Tr 
Co, Montreal, Trustee, and in London. Sink fund 1% ann 
from 1914, callable at 105. 


MONTREAL WATER & POWER CO., MONTREAL, 
QuE, 

INCORP Mar, 1891, in Quebec, to supply water to the sub- 
urbs of Montreal, Que. Exclusive franchises are mostly for a 
term of 50 years from 181, apart from such contracts for ex- 
elusive supply, company’s right under its charter to supply 
water and sell is perpetual. 


OFFICERS—E Hanson, Pres; T J Drummond, V-Pres; 
F H Pitcher, Genl Mgr; A Carvell, Sec & Treas; A M Robb 
Comp. 


CAP STOCK—Auth $1,160,000, outstdg com, $280,000; pref, 
$500,000. Shares, pref, $100; com, $25. 

BONDS—Prior lien gold 4%4s, due 1932; $4,781,499 outstdg. 
Int J & D at Bank of Montreal, Mont, Que, and London, Eng. 
——Ist gold 5% debentures, dated 1892, due 1932; $1,074,596 
outstdg. Int J & D at Bank of Montreal, Que, and London, 
England. These bonds rank after the prior lien bonds,—— 
Ste Cunegonde 5% debentures issued in respect of that portion 
of the system, relating to the city of Ste Cunegonde, not re- 
deemable until 1915. 


COMPARATIVE STATISTICS. 





Year Apr 30, 1914. 1913. 1912. 
ORE. kc dae heceenosanke pecescoece $783,690 $671,684 $506,504 
Oper GEPONSES on ccccccccccccece 324,340 299,246 228,900 
Total net ..........eceeees see ee $459,350 $376,549 $283,561 


Interest chgs 240,537 240,839 132,575 


PROROE cdc bd idacdebesannses -. see. $208,813 $135,710 $150,986 
Earnings available for interest in 1914 were equal to 


190% : 1913 to 156%; 1912, 213%. 


MORRIS & SOMERSET ELECTRIC CO., 
MORRISTOWN, N. J. 

INCORP 1907 in New Jersey. Company conducts electric 
central stations in Morristown, Morris Plains, Convent, Morris 
Township, Hanover Township and Passaic Township. 

OFFICERS—S H Gillespie, Pres; F L Hamphreys, V Pres; 
W C Pike, Jr, Sec; J H Drake, Treas. 

CAP STOCK—$500,000 auth; $116,500 outstdg; shares, 
$100. Dividends, 1912, 3% ; 1913 and 1914, 6% ; 1915 to Mar 
1, 3%. 

BONDS— Ist 5s f ge bonds dated Oct, 1910, due Oct, 1940; 
$1,000,000 auth; $350,000 outstd. Int A & O at N W Halsey 
& Co, N Y; Columbia Trust Co and W V King, Bway, N Y, 
Trustees 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 
CED ns cr nreecdkwedssccecsecuvens $151,708 $116,432 
Net, after taxes........ - eee, | 26,293 
Interest 15,895 11,770 


Balance ........ _ $17,067 $14,523 $13,139 
6990 ” 6.990 3.495 


Dividends ....... TT Te ee 
ES er ee . $10,077 $7,533 $9,644 


Net earnings available for interest on bonds in 1914 were 
- 1913, 223% ; 1912, 171%. 





equal to 270% 


MORRIS COUNTY TRACTION CO., MORRISTOWN, 

INCORP March, 1899, in New Jersey. Franchises through 
towns are perpetual or for 35 years. 

OFFICERS.—H R Rea, Pres; J K Choate, V-Pres; O G 
Schultz, Sec & Treas. 

ta STOCK.——-$300,000 auth and outstdg. Shares, 

0”. 

BONDS.—Ist mtge g 5s dated 1905 due 1935, $3,000,000 auth 
and outstdg. Int J & J at Safe Deposit & Trust Co, Pitts- 
burgh, Pa, Trustee. Redeemable at 105——-Genl mtge 5s 
dated 1913 due 1948, $5,000,000 auth, $1,179,000 outstdg. 
Int payable J & J at Safe Deposit & Tr Co, Pittsburgh, Pa, 
Trustee. 

Earnings year 1914: Gross, $310,113; net, $98,048; 1915, 
gross $282,402, net $85,737. 


MT. WHITNEY "OWER @& ELEC. CO., VISALIA, CAL. 

(NCORP in Cal, 190%. Franchises, some perpetual, others 
for lone terme 

OFFICERS—Harris Hammond, Pres; B M Maddox, ist V- 
Pres; S Mitchell, 2d V-Pres; W R Spalding, 3rd V-Pres; P M 
Longan, Treas & Comp; E E Baker, Sec. 

CAP STOCK—Com, $3,200,000 auth, 2,625,000 outstdg. 
Shares, $100. Trans Agt, office of company. 

RONDS—Ist g s f 6s, dated Oct 1, 1909, due Oct 1, 1939; 
$5,000,000 auth, $2,553,000 outstdg. Int A & O 1, Bankers’ 
Tr Co, N Y, Trustee; callable 110 to 1930 and at 1% less each 
year thereafter. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 
CEI CRO © $643,728 $562,852 $445,825 
| ere era eS 274,477 256,457 213,174 





= fr ee 
eine available for interest in 1914 were equal to 241% ; 
in 1913, 235%. 


MUNICIPAL GAS CO., ALBANY, N. Y. 

INCORP 1885 in N Y. Absorbed Albany El] Illum Co and 
West Troy Gas Co. 

OFFICERS—N F Brady, Pres; Carl H Graf, V-Pres & Genl 
Mer; Wm G Furlong, Sec & Treas; R C Pruyn, Ch of Board. 

CAP STOCK—$2,000,000 auth and outstdg. Shares, $100. 
Trans Agt, office of co. Registrar, Nat'l Commercial Bank, 
Albany, N Y. Divs, 10% per an; payts quar, F, M, A & N. 
BON DS—None. 


MUSKOGEE (OKLA.) ELECTRIC TRACTION CO. 

INCORP under federal laws July, 1904. 

OFFICERS—W E Fertig, Pres; R D Benson, V-Pres; W M 
Cutlip, Sec. 
_ CAP STOCK—$500,000 auth, $498,000 outstdg. Shares, $100. 
Dividends, paid 6% per an from 1908 to 1910; 8% in 1911, 
1912; 2% in 1913. 

_BONDS—Ist mtge s f gold 5s, dated May, 1912, due 1934; 
$5,000,000 auth, $600,000 outstdg. Sinking fund, 1% an- 
nualiy. Subject to call on any interest date upon 30 days’ 
notice. Int M & N at Equitable Trust Co, N Y, Trustee. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1913. 1912. 1911. 1910. 
GOED: vinscsvcdssvaesced $174,310 $168,528 $156,427 $117,702 
Net after taxes........ 48,011 67,803 69,537 51,267 
8 aa 30,000 24,265 25,104 19,305 
Ss ree 18,011 43,538 44,433 31,962 


Later statistics not available at time of going to press 
(April 30). 

*Includes taxes for this year. 

Earnings available for interest were equal to 160% in 1913; 
279% in 1912; 277% in 1911, and 265% in 1910. 


NARRAGANSETT ELECT. LTG. CO., PROVIDENCE 
R. IL. 


— 1884 in Rhode Island. Franchise expires July 1, 


OFFICERS—H O Sturges, Pres; E A Barrows, V-Pres, Sec 
& Treas; W T Peckham, Asst Sec; A B Lisle, Genl Mgr. 

CAP _ STOCK—$10,000,000 auth, $6,000,000 outstdg. Shares, 
$50. Registrar, Industrial Tr Co, Providence. Divs, since 
1886, paid 8% per an. Payts quar, J, A, J &0O1l. 

NOTES—Conv deb 4s, dated July 1, 1914, convert only into 
stk on or before July 1, 1916; $1,000,000 auth and outstdg. Int 
payable quar, J, A, J & O 1 at Hospital Tr Co, and Indus- 
trial Tr Co, Providence. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 1911. 
ies 5. . sds $1,670,654 $1,494,554 $1,358,376 $1,292,500 
Expenses... .... 954,775 882,281 808,307 720/332 
ee $715,879 $612,273 $550,069 $572,568 
Int, dep, etc...... 221°721 "215/37 186,710 218,233 
Bal for stk ...... $494,158 $396,903 $363,359 $354,335 
DEVS PORE oc ccccs 480,000 360,000 360,000 340,000 
Ee $14,158 $36,903 $3,359 $14,335 


Earnings available for interest, depreciation, etc, for year 
ended Dec 31, 1914, were equal to 322%; 1913, 284%; 1912, 
294% ; 1911, 262%. 

NASHVILLE (TENN.) GAS CO. 

INCORP in Tenn. OFFICERS—J H Thompson, Pres; V K 
Stevenson, Sec & Treas. Cap Stock—$1,500, auth and out- 
stdg. Shares $100. Divs—Presept rate, 6% an. Paid a stock 
div of 20% in Mar, 1911. Bonds, none. 


NASHUA (N. H.) LIGHT, HEAT & POWER CoO. 

INCORP 1887 in N H. Absorbed Nashua Gas Lt Co and 
— El Lt Co. Supplies electricity and gas for power and 
ight. 

OFFICERS—E C Foster, Pres; P L Saltonetall, Treas; 
E F Jones, clerk; A J McKean, Aud. 

CAP STOCK—$600.00 auth and outstdg, increased from 
$500,000 in 1906. Shares, $100. Divs, 8% per an; payts 
F &€ Al. BONDS—None. 


NASSAU LIGHT & POWER CO., MINEOLA, N. Y. 

INCORP, 1900 in N. Y. 

OFFICERS.—E. D. Morgan, Pres.; P. Chubb, V.-Pres.; R. 
O Wilson, Sec; C I Reeves, Treas. 

CAP STOCK—$1,500,000 auth, $969,000 outstdg. Shares, 
$100. Trans Agt & Registrar, at Co’s office. Divs.—5% in 
1909; 1910 to date, 6%. Payts s-a, Apr & Oct. 

BONDS.—Ist g. 5s, dated 1907, due Oct. 1, 1927; $1,000,000 
auth., $770,000 outstdg. Int. A. & O. 1 at Metropolitan Tr. 
Co., N. Y., Trustee, 
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COMPARATIVE STATISTICS. 








Year Dee 31, 1914. 1913. 1912 1911. 
Gross ............... $412,484 $394,552 $365, 302 $322,736 
ee we OS i ctaes deacon 208,292 197,167 187,289 159,841 
Bond int. Seer a 38, 825 *37,775 31,030 
EY hu eco camasenanes 74,910 72,348 71,283 64,105 
2 ere $98,332 $85,993 78,229 $64,706 
SS sor 58,140 58,140 58,140 58,140 
ere $27,853 $20,089 $6,566 


*Includes other interests. 
Earnings available for bond int for year Dec 31, 1914, were 
equal to 555% ; 1913, 507% ; 1912, 498% ; 1911, 515%. 


NATIONAL FUEL GAS CO., NEW YORK CITY. 

INCORP N J, 1902. Controls various gas companies sup- 
plying natural gas in Nor Penna. Franchise perpetual. 

OFFICERS—W Jennings, Pres; L B Dryer, Sec; W F Deuel, 
Treas. 

CAP STOCK—$16,000,000 auth, $14,803,900 outstdg. Shares, 
$100. Increased from $2,500,000 to $16,000,000 in 1908. Trans 
Ast, 26 Bway, N Y. Divs, 10% per an, J, A, J, O15. Bonds— 
None. 


NATIONAL GAS, ELECTRIC LIGHT & POWER CO., 
DETROIT, MICH. 

INCORP. 1904 in N. J. A holding company. 
OFFICERS.—.J. T. Lynn, Pres.; R. T. Gray and M. B. Daly, 
V.-Pres.; V. N. Gurney, Sec.; A. L. Wilkinson, Treas. , 

CAP STOCK—Com, $5,000,000 auth, $1,403,800 outstdg; 
pref, 6% cum, $5,000,000 auth, $2,089,300 outstdg. Shares, 
$100. Trans. Agt, Bioren & Co; Registrar, Merchants Union 
Tr Co, Phila. Divs, pres annual rate on pref, 6%, payable 
quasterly. Paid 6% since July 1, s 

BONDS.—Coll. tr. g. 6s, dated Jan. 1, 1911: due Jan. 1 
1931; $2,000,000 auth, $1,095,000 outstdg. Int J & J 1 at 
Bioren & Co., Phila.; Merchants Union Tr. Co., Phila., trus- 
tee; callable at 102 and int. 


COMPARATIVE STATISTICS 





Year Dec 31, 1914. 1915. 1912. 1911. 
eee $331,614 $273,408 $309,476 $245,181 
Op exp, int & taxes .... 129,845 78,963 81,811 64,246 
eee $201,768 $194,445 $227,665 $180,935 
ee reer 181, 510 165,670 104,238 *100,888 
BOR. -ecerdscedancers 20, 258 $28,775 $123, 427 $80,047 


*Also paid $189,630 (21%) in scrip. 


CAPE MAY (N. J.), ILLUMINATING CO. (controlled 
through ownership of majority of the $100,000 capital stock 
outstdg by National Gas, Electric Light & Power Co.) Bonds. 
—Ist & coll. tr. g. 5s, dated Mar. 1, 1906, due Mar. 1, 1936; 
$250,000 auth., $176,000 outstdg. Int. M. & S. 1, at Camden 
Safe Dep. & Tr. Co., trustee. Callable at 102% and int. 

CARBONDALE (PA.) CO. (controlled through ownership 
of the $100,000 outstdg cap stock by the Nat Gas, Electric 
Light & Power Co.) Bonds—list g 5s, dated Dec 1, 1905; due 
Dec 1, 1925; $200,000 auth, $80,000 outstdg. Int J & J 1 at 
Bioren & Co, Phila; Scranton Tr Co, Scranton, trustee. 


GOSHEN (IND.) GAS CO. (entire $60,000 gates >. stk. 
owned by Nat Gas, Electric Light & Power Co.) onds.—I1st 
g. 6s, dated June 1, 1899; due June 1, 1929: $60.000 outstdg 
Int J & D1 at Union Tr Co, Detroit. Consol mtge 5s, dated 
Dec, 1912, due 1942; $250,000 auth, $130,000 outstdg. 


JOPLIN (MO.) GAS CO. (entire $300,000 qe “>. stk. 
owned by Nat Gas, Electric Light & Power Co.) onds.—ist 
g. 6s. dated June af 1900; due June 1, 1930; $300,000 outstdg. 
Int. J. & D. 1, at Union Tr. Co., Detroit, trustee. 


NILES (MICH.) GAS LIGHT CO (entire $150,00° outstdg. 
cap. stk. owned by Nat Gas, Electric Light & P+ wer Co.) 

Bonds Ist g 6s, dated Aug 1, 1914, due Aug 1, 1929; $400,- 
000 auth, $140,000 outstdg. 

PORT HURON (MICH) GAS & ELEC CO (entire $700,000 
outstdg cap stk owned by Nat Gas, Electric Light & Power 
Co). Bonds ist g 6s, dated Apr 1, 1914; due Apr 1, 1929; 
$900,000 outstdg. Int A & O 1, at Merchants Union Trust Co, 
Detroit, Trustee. 


PORTSMOUTH (0.) GAS CO. (entire $200,000 outstdg. cap 
stk. owned by Nat, Gas, Electric Light & Power Co.) Bonds. 
—Ist g. 8s, meee Sept. 1, 1899, due Sept. 1, 1929; $200,000 
outstdg. Int. M. & S. 1 at Union Tr. Co., Detroit, trustee. 

QUINCY (ILL) GAS, ELECTRIC & HEATING CO. (major- 
ity of $2,000,000 auth. and outstdg. cap. stk. owned by Nat. 
Gas, Electric Light & Power Co.) Bonds.—Quincy Gas & 
Electric Co., Ist g. 5s, dated Sept. 1, 1899; due Sept. 1, 1929; 
$600,000 outstdg. Int. M. & S. 1 at Chase Nat. Bank, N. Y., 
and in Chicago; callable at 110 and int.——Consol. g. Ss. 
dated Sept 1, 1905; due Sept 1, 1935; $2,000,000 auth and 
outstdg. Int M & § 1 at Union Tr Co, Detroit, trustee; call- 
able at 105 and int. Earnings available for interest charges 
and taxes for the year Dec 31, 1913, were equal to 200%; 
1912, 194%; 1911, 164%; 1910, 146%. 

ROME (N. Y.) GAS, ELECTRIC LIGHT & POWER CO 
(Entire $400,000 outstdg. cap. stk. owned by Nat. Gas, Elec- 
tric Light & og Co.) Bonds.—1st g. 5s, dated June 1, 
1901, due June 1, 1931; $400,000 auth. and outstdg. Int. J. & 
D. 1 at Union Tr. Co. Detroit, Trustee. 

WARSAW (IND.) GAS CO. (Entire $150,000 auth. and 
outstdg. cap. stk. owned by Nat. Gas, Electric Light & Power 
Co.) Bonds.—1\st g. 5s, dated May 1. 1908. due Mav 1 
1936; $150,000 auth, $95,000 turned over by trustee. Consol 
Mtge 5s, dated Apr, 1913; $250,000 auth, $95,000 outstdg. 


NATIONAL LIGHT, HEAT & POWER CoO., N, Y¥. CITY. 

INCORP. 1904 in Me. A holding company. 

OFFICERS—I L Meloon, Pres; A H Bickmore, V-Pres; J 
F. Reilly, Sec.-Treas. 

CAP. STOCK.—Com., $20,000,000 auth., $2,010,600 outstdg 
Pref., 5% cum., $10,000,000 auth., $1,447,236 outstdg. Trans. 
Agt, Secur Trans & Reg Co, N Y._ Registrar, Empire 
Tr. Co, NY. Divs, on pref, 5% per an since July 1, 
IT navshle 14% anar. J. A. J. & O. Lt an eom.. none 

RONDS.—Coll tr 6% notes dated Oct, 1913, due Oct, 1918; 
$360,000 outstdg. Pnion Trust Co of N Y Trustee. Coll tr 6% 
notes, dated Apr, 1914, due Apr, 1917. $32,500 outstdg. Mu- 
tual Alliance Trust Co of N Y Trustee. Coll tr 6% notes, 
dated July, 1914, due July 1917; $85,000 outstdg. Guaranty 
Trust Co of N Y Trustee. Coll. tr. 2. bs, Series A, dated 
1908, due serially 1926 to 1935; $600,000 auth., $150,000 
outstdg. Int. M. & N. 1 at Windsor Tr. Co., N. Y.. Trus 
tee. Callable at 102.——Coll. tr. g. 5s, Series P, dated 1909. 
due July 1, 1919; $500,000 auth. and outstdg. Int. J. & J. 
1 at Girard Tr. Co., Phila., Trustee. Callable at 102.—— 
Coll. tr. g. 5s, Series C, dated 1910, due Dec 1, 1920; $455,- 
000 outstde. Int. J. & D. 1 at Girard Tr. Co., Phila., 
Trustee. Callable at 12. 

Earnings for year Dec 31, 1914: Gross, $189,948; op exp, 
$15,842; net, $174,105; bond interest, $82,316; dividends, $62,- 











907; surplus, $28,881; net earnings available for interest 
charges were equal to 241%. 


Central Indiana Lighting Co., N. Y. City. 
(Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of a majority of outstdg. com. and pref. stk.) 

INCORP 1907 in Ind. Franchise in Bloomington expires 
1932; in Columbus, perpetual. 

OFFICERS.—C P Wilson, Pres; H L Olds, V-Pres; S E 
Guthrie, Sec-Treas. 

CAP. STOCK.—Com., $2,000,000 auth., $600,000 outstdg. 
Pref., $1,000,000 auth., $375,000 outstdg. Trans. Agt. & Reg- 
istrar, A. H. Bickmore & Co., N. Y. Divs., none. 

BONDS.—Ist refdg. g. 5s, dated 1907, due May 1, 1927; §$2,- 
500,000 auth., $728,500 outstdg., of which $491,000 are owned 
by the Nat. Light, Heat & Power Co. Int. M. & N. 1 at 
Knickerbocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. 
Light, Heat & Power Co. ——People’s Gas, Electric & Heat- 
ing Co., Ist 5s, due serially to 1934; $400,000 auth., $137,000 
outstdg. Int. J. & D. at Cont. & Comm. Tr. & Sav. Bk., Chi- 
cago, Trustee. 

Twin State Gas & Electric Co., N. Y. City. 

Controlled by Nat. Light, Heat & Power Co. through 
ownership of com. and pref. stk 

INC 1906 in Conn. All principal franchises are perpetual. 

OFFICERS—I L Meloon, Pres; H M Olds, V Pres; A D 
Foster, Secy; W G Meloon, Treas. 

CAP STOCK—Com, $2,500,000 auth, $2,500,000 outstdg; pref, 
$2,500,000 auth, $1,500,000 outstdg. 

BONDS.—\st refdg. 4%s, dated 1906, due Oct. 1, 1926; $1,- 
500,000 auth, $1,028,500 outstdg. Int A & O 1 at Knicker- 
bocker Tr. Co., N. Y., Trustee. Guar. p. & 1. by Nat. Lt., 
Heat & Power Co.——Ist & ref mtg 5s, dated 1914, due Oct, 


1953; $10,000,000 auth, $951,300 outstdg, of which $865,900 


are dep as coll under 3 yr note issue. Int A & O at Guaranty 
Tr Co, Trustee.——s-yr conv 6s, dated Oct, 1913 due Oct, 
1916; $1,000,000 auth, $649,600 outstdg. Union Trust % 
Trustee. Secured by the deposit of $779,000 par of the $815,000 
lst 5s, as above.——5-yr 5% convertible debentures, dated Oct, 
1913, due Oct, 1918; auth $325,000 ; $300,500 outstdg. Int A & O 
at Union Tr Co, Trustee.——Dover Gas Lt consol 5s, dated 1905, 
due Sept 1, 1925 ; $500,000 auth, $140,000 outstdg. Union 
Safe Dep. & Tr. Co., Trustee.—United Gas. & Elect. mtg., 
dated 1897, due Sept. 1, 1917; $250,000 auth. and outstdg. 
Union Safe Dep. & Tr. Co., Trustee.——Brattleboro Gas Lt. 
Co Ist 5s, dated 1903, due Feb 2, 1923; $70,000 outstdg.—— 
Hoosick Falls Electric Co. gen. g. 5s, dated 1900, due April 
1, 1930; $65,000 outstdg. Int. A. & O. 1 at Old Colony Tr. 
Co., Boston, ‘Trustee. Hoosick Falls Illum. Co. refdg. & imp. 
g. 5s, dated 1905, due April 1, 1935; $150,000 auth., $75,500 
outstdg. Int. A. & O. 1 at Knickerbocker Tr. Co., ees 
Trustee. Guar. p. & |. by Nat. Lt., Heat & Power Co. Call- 
able at 5 and int.——Bennington Water Power & Lt. Co. 
gen. g. 5s, dated 1893, due 1923; $100,000 auth., $64,000 out- 
stdg. Int. F. & A. 1 at Am. Tr. Co., Boston, Trustee.—— 
Ben. Water Power & Light 2d g. 5s, dated 1899, due 1919; 
$30,000 auth., $12,500 outstdg. Int. M. & N. 1 at Old Colony 
Tr. GB, Boston, Trustee.——Ben. Elect. Co. refdg. & imp. g. 
44s, dated 1905, due Mar. 30, 1935; $175,000 auth., 00 
outstdg. Int. M. & S. 30 at Knickerbocker Tr. Gk. ae Ma 
Trustee. Guar. p. & |. by Nat. Lt.. Ht. & Power Co. 





NATIGNAL PROPERTIES CO. 


INCORP May 27, 1912, Delaware, for purpose of acquiring 
and operating gas, electric and water companies, street or 
interurban railways, or other public utility properties. Com- 
panies owned or controlled by National Properties Co are 
Wilmington & Philadelphia Traction Co, Water Company 
of Tonopah, Chester County Lt & Power Co, and New Castle 
County Lighting Co. Franchises are perpetual. 

OFFICERS—Van Horn Ely, Pres; A C Robinson, V-Pres: 
A H Newburger. Sec-Treas;: H D Anderson, Auditor. Office, 
15 Wall St, N Y. 

CAP STOCK—Auth com, $10,000,000, outstdg $2,040,000; 
pref, auth $10,000,000, outstdg $1,700,000. Shares, $100. Pre- 
ferred subject to call at 105 and accrued interest. 


Wilmington & Philadelphia Traction Co. 

INCORP in Delaware June 27, 1910. In Jan, 1913, was 
purchased by the Nat’l Properties Co. Leases for 990 years 
from July 1, 1910, the Wilmington City Ry, the Wilmington & 
Edgemoor Elect Ry. the Gordon Heights Rv. the Front 4 
Union St Ry, and New Castle County Electric Co, the Wil- 
mington City Elect Wilmington Lgt & Pwr Co. Owns stock 
of Southern Pennsylvania Traction and Wilmington Light 
& Power Co. 

CAPITAL STOCK—Com, $4,060,000 outstdg; pref, $500,000 
outstdg. 

(1) Wilmington & Chester Traction. 

INCORP Mar, 1898. United Power & Transportation Co 
owns practically all stock outstdg, and leases part of property 
to Wilmington & Philadelphia Tract Co and part to Southern 
Pennsylvania Tract. Company controls street railway lines In 
Wilmington, Del, and Chester, Pa. The Chester Tract Co 
holds all stock of the Union Ry, the Chester & Media, the 
Chester, Darby & Phil. 

CAPITAL STOCK—$2,000,000 auth and outstdg, of which 
the United Power & Transportation owns $1,999,950. Shares, 

50. 


BONDS—Collat tr g 5s, dated 1898, due Apr 1, 1918; 
$4,000,000 auth, $2,305,000 outstdg. Int A & O Prov Life 
and Tr Co, Phila, Trustee. Coll tr g 5s, dated 1912, due Apr, 
1951; $5,000,000 auth, $285,000 outstdg. Int at Wilmington 
Trust Co, Wilmington, Tr. 


Securities of Subsidiary Companies. 

Wilmington City 1st mtg 5s, dated 1911, due Sept 1, 1951 ; 
$600,000 auth and outstdg. Int M & § at Equitable Guar 
& Trust Co, Wilmington, Trustee. 

Chester Traction 1st mtg g 5s. dated 1894, due May 1. 
1944; $250,000 auth and outstdg. Int M & N at Del County 
T S D & TW Ins Co, Chester, Pa, Trustee. 

Union Ry Co ist mtg g 5s, dated 1913, due Jan, 1943 ; 
$200,000 outstdg. Int J & J. 

Chester & Media Elect Ry g 5s, dated 1913, due July. we: 
$100,000 outstdg. Int J & J. 

Chester, Darby & Phil g » dated 1913, due July 1, 1943; 
$125,000 outstdg. Int J & 

Wilmington & } RSE, ‘1st mtg g 5s, dated 1906, due 
June 1, 1946; $400,000 outstdg. Guar as to prin and int by 
Wilmington City Ry. Int J & D at Real Est T Ins & Tr 
Co, Phila, Trustee. 


(2) Wilmington City Electric Co. 


INCORP in Dec, 1895. Franchise perpetual. Does electric 
lighting and power business in Wilmington, Del. Leased from 
July 1, an for 990 yrs to the Wilmington & Philadelphia 
Tract 
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CAPITAL STOCK—$255,000 outstdg. BONDS—Ist mtg 5s, 
dated 1911, due May 1, 1951; $1,000,000 auth, $800,000 
outstdg. Int M & N at U S Mtg & Trust Co, N Y City, 
Trustee. Bonds redeemable on and after May 1, 1921. Guar 
prin and int by Wilmington & Phil Tract Co. 

SOUTHERN PENNSYLVANIA TRACTION CO. 


INCORP June, 1910, in Penna. 

CAP STOCK—$10,000; all owned by the Wilmington & 
Philadelphia Tract Co. Bonds—None. 

(1) DELAWARE COUNTY & PHILA. ELECT. RY. 

INCORP May 11, 1892. Stock controlled by United Power 
& Transportation Co, which leased company to Southern 
Pennsylvania Traction 7 = 990 yrs from July 1, 1910. 

CAP STOCK—$50U,000 , $300,000 outstdg. 

BONDS—lst mtg 6s, sated. "1913, due july 1, 1943; $64,000 
auth and outstdg. int J & J at Girard Nat Bank, Phil. 


NEVADA-CALIFORNIA POWER CO. 

INCORP, 1907 in Wyo. OFFICERS.—D. A. Chappell, page. ; 
R. Curtis, G. S. Wood and A. B. West, V.-Pres.; W. E. Por- 
ter, Sec.; L. C. Phipps, Jr., Treas. 

CAP STUCK—$5,U0Uu,00U0 auth & outstdg. Shares $100. Trans 
Agt and Reg, og pore a. Co, Denver. Divs, 2% per 
an.; paid in 1908, 144%; 449% j 191U, 2%; 1911, 2%; 
and 4% script div in | 1912 ; 018 and 1914, 4% in script; 1915, 


Jo. 

BONDS. —Ist gold s. f. 6s, dated 1907, due April 1, 1927; 
$3,000,000 auth, $2,665,000 outstdg closed mortgage. Int A & 
O1 at Guaranty Tr Co, N Y, and at Internat Tr Co, Venver, 
Trustee. Callable at 1U5; s ‘t, 2U% of net, beginning lyuy. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
GOGGS. cc.ctcdsiesidnceces $068,287 $908,456 $872,843 $772,845 
Net after tax.........+- 452,309 513,696 580,572 {025 
BERROOEE cccccccesecesces 182,347 120,228 157,438 167,823 
Dividends .....-......+. 200,000 =190,910 =: 182,660 91,330 
BUPRINB cccccccceccccces $116,899 $184,373 $240,474 $301,371 


Earnings available for interest charges for year 1914 were 
equal to 341% ; 1918, 427% ; 1012, 368% ; 1911, 344%. 
SOUTHERN SIEKKAS POWER CO.—Controlled by Nevada- 
California Power Co. through ownership of entire $5,UUU,UVUU 
auth. and outstdg. cap. stk. Sonds.—lst s. f. gold 6s, due 
1936 ; $5,000,000 auth, $2,500,000 outstdg. Int J & J at Inter- 
Trust Co., Denver, Colo.; Cont & Coml Tr & Svgs Bk of Chi. 
and Guar Tr Co., N. ¥. P & I guar ie Nevada-Calit Power Co. 
Jarnings year ross, ne ter taxes, $261,- 
702; interest, $189,393 ; surplus, $80,37 6. 


NEW BEDFORD (MASS.) GAS & EDISON LIGHT CO 
INCORP 1850 in Mass. CAP STOCK—$1,325,000 auth, $1,- 
060,000 outstdg. Shares, $100. Trans Agt & Registrar, Treas 
of co. BONDS—none. 
OFFICERS—Oliver Prescott, Pres; F H Gifford, V-Pres; C 
R Price, Treas and Clerk; W H Snow, Gen Mgr. 


COMPARATIVE STATISTICS. 





Year von a, 1914. 1913. 1912. 1911. 
CT ee - $872, 2 938 $763,386 $724,048 $643,130 
Bal for stock. s6boeee sees 238,947 $100,373 193,822 252,534 
Wey lek 000 tse cavenes 164,300 137,800 137,800 127,134 
ee ee $69,647 D$37,426 $56,022 $125,400 


ftAfter deducting expenses, etc, also $75,943 for depreciation. 
$$75,000 deducted for depreciation. 


NEW BEDFORD (MASS.) & ONSET ST. RY. CO. 

INCORP in Mass, 1901. OFFICERS—H H Crapo, Pres; E 
S Wilde, V-Pres; C A Cook, Sec; E F Nicholson, Treas. 

CAP STOCK—$550,000 auth "and oustdg. Shares, $100. 
DIVS payable an in Dec. Present rate, 3% an. 

BONDS—lst g 5s, dated iyuzZ, due Jan 1, 1922, $500,000 
auth, $280,000 outstdg. int J & J 1 at Internat Tr Co, Bos- 
toa, "Trustee. ——Middieboro, Wareham & Buzzards’ Bay St Ry 
lst g 4s, dated 1901, due Oct 1, 1921, $150,000 auth and out- 
stdg. Int A & O 1 at Federal Tr Co, Boston, Trustee. 


COMPARATIVE STATISTICS. 





Year June 30, ee 1913. 1912. 1911. 
Sete an nvdkakenactail $162,071 $153,059 $146,513 $135,508 
Dn. adesasageciecesese ret 45,158 45,934 46,952 
ft | eee 29,640 28,383 26,725 26,506 
PE ok ecdscs neces 16,500 16,500 16,500 16,500 
ee D $4,758 $275 #2, = $3,946 


Earnings available for interest and taxes equal to 
139% for year June 30, 1914; 159% 1913; 1IN% 1912, and 
177% in 1911. 


NEW ENGLAND POWER CO. OF MAINE. 

INCORP Aug, 1911, in Maine, as a holding and operating 
company. The company controls all the companies of which 
the Connecticut River Power Co formerly had control. It also 
owns all the common stock and leases and operates the New 
England Power Co (Mass). 

OFFICERS—Geo H Smith, Pres; Geo B Baker, V Pres; 
Malcolm G Chace, V Pres ; Wm W Brooks, Sec & Treas. 

CAP STOCK—$5, 000,000 auth & outstdg. Shares, $100. 
Transfer Agent, Baker, Ayling & Co, Boston, Mass. 

BON DS—None. 

EARNINGS of the system for year Dec 31, 1914: Gross, 
$982, 528; net, after taxes, $500,740; interest charges, $353,- 
612; balance, $156,128; prev. surplus, $164,145; total surplus, 
$320,273 ; dividends, $2 2'6,600 ; net surplus, $73,673. Net earn- 
ings available for interest charges in 1914 were equal to 144%. 

Bellows Falls Power Co. 
(Controlled by New England Power Co of Me.) 

INCORP Dec 1912, in Mass. Owns ail of the stock and 
bonds of the Bellows Falls Canal Co, all of the stock of the 
Bellows Falls Electric Co and all of the stock of the Fall 
Mountain Electric Light & Power Co. 

Bellows Falis Canal Co.—Charter granted in 1792. Owns a 
valuable water power site at Beilows Falls Vt. Cap stock, 
$100,000. Funded debt, $450,000. 

Fail Mountain Electric Co.—Incorp in Mass. CAP STOCK 
Com, $150,000 auth and outstdg; pref, $650,000 auth and out- 
stdg. Majority of common is owned by New England Power Co 
‘%f Maine. Shares $100. BONDS—Coll tr 5s, $550,000 outstdg 
dated July, 1912, due July 1922. Int J & J at Old Colony 
Trust Co, Boston, Mass. 

Fail Mountain Electric Light &€ Power Co—(Controlled by 
Bellows Falls Power Co.) Incorp 1901 in Vt. CAP STOCK— 
Auth, 200,000; outstdg, $125,000. BONDS—ilist g is, due 

24; $65,000 outstdg. 


Connecticut River Power Co, of Maine, 
INCORP June, 1907, in Maine, as a holding company. 
Leased Jan, 1913, to New England Power Co of Maine. 
CAPITAL STOCK—Com, $2,820,000 outstdg; pref, $500,000 
outstdg. Dividends of 6% have been paid on pref from 1912 
to date. 


Connecticut River Power Co. of New Hampshire. 
(Controlled by New England Power Co. of Maine.) 
INCORP in New Hampshire and Vermont as a consolidation 
of the Connecticut River Power Co of Vermont and the Con- 

necticut River Power Co of New Hampshire. 

OFFICERS—C A Harris, Pres; C C Fitts, V-Pres; H E 
Whitney, Sec; W W Brooks, Treas. 

CAP STOCK—Com, $1,500,000 outstdg; pref, $500,000 out- 
stdg. Shares $100, all owned by New England Power Co of 
Maine. 

BONDS—lst s f dated 1907, due 1937. >2,000,000 auth, 
$1,937,000 outstdg. Int J & D at Merchants National Bank, 
Boston, Mass, or West End Trust Co, Phila, Pa. 


Massachusetts Co. 
(Controlled by New England Power Co of Maine.) 

INCORP in Mass as a holding company and acquired the 
entire outstdg stk of the Conn River Transmission Co. 

OFFICERS—Ph Young, Pres; W W Brooks, Sec & Treas. 

CAP STOCK—$10,000 auth & outstdg, all owned by the 
New England Power Co of Maine. 

BONDS—Coll tr 5s dated 1907, $1,200,000 outstdg. Int 
J & D at Merchants National Bk, Boston, or West End 
Trust Co, Boston, Mass. 

Connecticut River Transmission Co—(Controlled by the 
Mass Co). CAP STOCK—$7U00,000 auth & outstdg. Shares 
$100, all owned by the Massachusetts Co. BONDS—None. 


New England Power Co. (Mass.). 

INCORP Aug, 1911, in Mass. Leased and operated by 
N E Power Co of Maine under an agreement which went 
into effect Dec, 

OFFICERS—G § Smith, Pres; G B Baker, V Pres; M G 
Chase, V Pres; Wm W Brooks, Sec & Treas. 

CAP STOCK—Com, $2,500,000 ‘auth & outstdg; pref, $2,- 
750,000 auth & outstdg. Shares $100. ” 

BONDS—lst s f g ds due 1951, $14,000,000 auth, $3,500,- 
0OU outstdg. int J & J at New England Trust Co, Boston, 
Mass, Trustee. 


NEW HAMPSHIRE ELEC. RYS., HAVERHILL, MASS. 
ORGANIZED 1905 in N HM. Owns entire capital stock and 
some of the bonds of eleven railway and power cos. Fran- 
chises of all are perpetual. 
OFFICEKS—DL A Belden, Pres; M N Buckner, V P: ¥ J 
Horne, Sec and Treas. 


CAP STOCK—Com, $4,000,000 auth, $3,900,200 outstdg. 
Pref 4% n ec, $4,000,000 auth, $3,399,500 outstdg. Shares, 
ry 1908, 1%; 1900, 2%; 1910 and 1911, 3%; 1912, 4%; 
1913 and 1914, 4%; payable JéJil. Trans Agt and Regis- 
trar, N ¥ Trust Co, N Y. 

Outstanding Bonds of Subsidiary Companies, 

Amesbury & Hampton ist mtg g 5s, dated 1890, due Oct 1, 
1919, $100,000 auth, $63,000 outstdg. Int A & O 11 at Beacon 
= Co, Boston, Trustee. 

over, Somersworth & Roch ist mtg g 5s, dated 1901, due 
ain 1, 1921; $300,000 auth and outstdg; $151, 000 owned by N 
Hamp "El Rys. Int J & J 1 at American Tr Co, Boston, 
Trustee. 

Citizens’ Elec (Newburyport) ist mtg 5s, dated 1900, due 
Dec 1, 1920; $230,000 auth and outstdg. Int J &D1 at Bea- 
con Tr Co, "Boston, Trustee. 

COMPARATIVE STATISTICS. 

Year ended June 30, 1914. 1913. 1912. 1911. 
GIONS ccccsscccoes «+++ $938,094 $911,992 $898,208 $791,163 
Net after taxes......... 235,582 248,969 260,863 222,731 
Interest chgs .....s.0. 67,874 63,611 50,221 29,282 


BalaMes ccccscccsceces aso 708 $185,358 $210,642 $193,449 
Pref divs paid.......... 135,980 135,980 101,985 101,985 
GORGE vctinssescecesns $31,728 $49,378 $108,657 $91,464 

Net earnings available for interest charges in 1914 were 
equal to 347% ; 1913 were equal to 391% ; 1912, 519% ; 1911, 
T6U%. 








NEW HAVEN (CONN.) GAS LIGHT CO. 

INCORP in Conn 1847. Supplies New Haven and surround- 
ing towns. Franchise perpetual. 

UOFFICERS.—C H Nettleton, Pres; J A Norcross, Sec @& 
Treas. 

CAP STOCK—$10,000,000 auth, $5,000,000 outstdg. Shares, 
$25. Trans office, 80 Crown St. Divs, 8% quar, J, A, J & O 
1. BONDS—None. 


NEW HAVEN, CONN. WATER CO. 


INCORP 1849 in Conn. Owns West Haven Water Co and con- 
trols Milford Water Co. Owns entire re stock of Bran- 
ford Water Co, formerly the Branford L & W Co, which was 
acq in 1901 from the N Y, NH & H RR, the last named 
Co assuming the bonds. Has a perpetual franchise with city, 
latter having the right to purchase in 1927. 

OFFICERS—Eli Whitney, Pres and Treas; James English, 
V P; David Daggett, Sec. 

CAP STOCK—$5,000,000 auth, $3,000,0000 outstdg. Shares, 
$50. Div, 8% ner an, payable J @ J 1. Registrar, S W Lloyd, 
New Haven, Conn. 

BONDS—convt deb 4s, dated 1905, due 1915; $500,000 
outstdg. Int J & J at City Bank, New Haven, Conn. —Convt 
deb, 444s, convert on or before 1925 into stock at 150%, or 
if not converted becomes a bond due 1962, $750,000 issued, 
iast instalment due July 1, 1912. 

Milford Water Uo ref mtg 5, dated 1909, due 1939, $150,000 
outstdg. Int A & O at Union Trust Co, New Haven, Conn, 

Branford Water Co 1st mtg 44s, dated 1913, due 1943; $70,- 
000 outstdg. Int A & O at Union Trust Co, New Haven, 
Conn. Caliable any int day at 102. Prin & int guar by New 
Haven Water Co. 


NEW JERSEY & Ba i pe ag TRACTION CO., 
RENTON, N. J. 


INCORP 1901 in an Jersey. Operates an electric railway 
from Trenton to Princeton. Franchise in the city of Trenton 
runs fifty years from Dec, 1902; other franchises perpetual. 

OFFICERS—S L Wright, Pres; G Thompson, V-Pres; W T 
Bilyeu, Sec & Treas. ; 

CAP STOCK—$1,000,000 auth & oustdg. Shares, $100. Divs, 
none. 

BONDS—ist mtge 4s, dated 1902, due Nov, 1932; $600,000 
outstdg. Int M & N at Trenton Trust & Safe Deposit Co, 
Trenton, N J, Trustee. Subject to call at 110 on 60 days 
notice. 


NEW LONG SestArce TELEPHONE CO., INDIAN- 
POLIS, IND. 

INCORPORATED wm. in Indiana. Charter extends to 1948. 

OFFICERS.—William Fortune, Pres.; Louls Hollweg, V.- 

Pres.; Chas. 8. Norton, Sec. & Treas. ; EB. L Cline, Gen. Mgr. 
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CAPITAL STOCK. — $1,000,000 auth., $870,000 outstdg. 
Shares, $100. Trans Agt, Union Tr Co, Indianapolis. 

BONDS.—Ist mtg. 5s, dated 1903, due Jan. 1, 1923; $5,- 
000,000 auth, $1,137,000 outstdg. Int J & J 1, at Union Tr Co, 
Indianapolis, Trustee. 


NEWPORT NEWS & HAMPTON RY. GAS & 
ELECTRIC CO... NEWPORT NEWS, VA. 
INCORP 1914 in Virginia as a consolidation of the New- 
port News & Old Point Ry & Elec Co, the Citizens Ry, 
Light & Power Co, Hampton Roads Traction Co, Newport 
News Gas Co and Hampton, Phoebus & Fort Monroe Gas 
Corp. Provides railway, gas and electric light ard power 

facilities for the Virginia Peninsula. 

OFFICERS—C Loomis Allen, Pres; E F Peck, V Pres; 
John N Shannahan, V Pres & Genl Mgr; Wm Stewart, 
Treas; R M Booker, Sec. 

CAP STOCK—Com, $1,125,000 auth & outstdg; pref 6% 
cum, $1,250,000 auth, $1,000,000 outstdg. Shares $100. 

BONDS—list & ref 5s dated Feb 1914, due 1944, $7,500,000 
auth, $3,110,000 outstdg. Int J & J at Alexander Brown 
& Sons Balt, Md, or its agency in N Y. Subject to call 
at 105 and interest. 

Newport News & Old Point Ry & Elec Co Ist g 5s dated 
Nov, 1898; due Nov, 1938; $900,000 auth & outstdg. Int M 
& M at Alexander Brown & Sons, Balt, Md. Maryland Trust 
Co, Balt, Md, — 

Citizens R ight & Power Co 1st g 5s dated May, 1900; 
due May, lf $800,000 auth, $79,000 outstdg. Int M & M at 
Alexander oan & Sons. Subject to call on any int day 
at 110 on 60 days notice. 

Hampton Roads Traction Co 1st g 4%s, dated Dec, 1905; 
due Jan, 1930; $700,000 auth, $152,000 outstdg. Int J & J 
at West End Trust Co, Phila, Trustee. 

Newport News & Old Point Ry & Elec Co genl 5s, dated 
March, 1901; due March, 1941; $4,000,000 auth, 28, 
outstdg. Int M & S at Alexander Brown & & Sons, Balt, Md. 
Maryland Trust Co, Balt, Md, Trustee. 

COMPARATIVE STATISTICS. 
(Consolidated companies) 
Year Dec 31, 1914. 1913. 1912. 








Re ere er ry $813,861 $794,176 $734,831 
Patel wat Of CORB. ccs ccccccsess 303,120 282,068 245,885 
ae 229,908 222'675 214,169 
SED. 6. n500dtacaedec son eeneneee $73,212 $59,393 $31,715 
DOPRRONGS. cccccoccccccocesccnvces 60,000 eeeee ececee 
INE cit tadnann cd vedea din enens $13,212 $59,393 $31,715 


Total net earnings available for int chgs in 1914 were 
equal to 131%; 1913, 126%; 1912, 114%. 


NEWPORT NEWS (VA.) LIGHT & WATER CO. 


INCORP 1889 in Va. Franchise perpetual. 

OFFICERS—W B Livezey, Pres; I E Gates, V-Pres & 
Treas; G E Miles, Sec. 

CAP STOCK §$2,000,000 auth, $982,000 outstdg. Shares, 
$100. Trans Agt, at Company’s office, N Y. Divs, 1% in 1912. 

BONDS—lst 6s, dated 1892, due July 1, 1942; $1,000,000 
auth and outstdg. Int J & J 1 at Bankers’ Trust Co, N Y. 
— T Co, Trustee. Guar p & i by Old Dominion Land 
o. 


COMPARATIVE STATISTICS. 
Year Sept 30, oe. 1913. 1912, 1911. 








Ee nie Bae $13 7,971 $124,804 $122,399 $117,317 
BOGEGD oacde ctevencee 43,025 61,273 37,069 34,362 
Bal OF Phi coceccs sukes 946 73,531 $85,330 $82,955 

*Int, taxes, ete. eau’ be sig ts er 770,630 64,530 
Bal for stk..... canna $32,354 $21,961 14,691 $18,425 





tIncludes dividend of 1%, amounting to $9,820. 

*Includes depreciation reserve and misc charges. 

Earnings available for interest, taxes, etc., for 1914 were 
equal to 151% ; 1918, 142% ; 1912, 120%; 1911, 128%. 


NEWPORT (R. IL.) WATER WORKS. 
INCORP. 1876 in R. I. OFFICERS.—Bradford Norman, 
Pres; Maxwell Norman, Sec-Treas. CAP STOCK—$2,000,000 
auth, $1,800,000 outstdg. Shares, ro Trans Agt, at Co's 
office. Divs, 4% per an, payable 1% quar, J, A, J &O1l1. 
BONDS—None. 


NEW YORK, NEW HAVEN & HARTFORD R. R. 
TROLLEY LINES. 


Extensive purchase of trolley lines in its territory have 
been made by the New York, N. H. & Hart. R. R. The 
ownership has been vested in various holding and operating 
companies with frequent and extensive changes, but the 
Present situation seems to be as follows: The trolley line 
property in Connecticut is owned by the Connecticut Co; that 
in Rhode Island by the Rhode Island Co; that in Vermont is 
operated by the Berkshire St Railway Co; that in Massachu- 
setts (on account of a decision upholding a Massachusetts law 
prohibiting ownership of or control of street railways in Mass- 
achusetts by the N. Y., N. Hav. & H. R. R.) was disposed of 
to New England Investment & Security Co., and all financial 
interest in that company disposed of. Later, however, the 
N. Y., N. Hav. & Hart. R. R. Co. secured authority from 
the Mass. R. R. Commission to purchase control of Berkshire 
St. Ry. (in Mass.) from the New England Inv. & Sec. Co., 
and the interest of that Co. in Berkshire St. Ry. was trans- 
ferred to New Haven Co. In Jan., 1912, a bill was intro- 
duced in the Mass. Legislature authorizing either the forma- 
tion of a new Co. to consolidate all the companies of New 
England Inv. & Sec. Co. and allowing New Haven Co. to 
purchase stocks and bonds of the new Co, or to authorize the 
New Haven Co. to purchase outright the property and assets 
of New Eng. Inv. & Sec. Co. The N. Y., N. H. & H. R. R. 
Co. also controls direct the N. Y. & Stamford Ry.; the N. Y., 
Westchester & Boston Ry.; the Westchester St. R. R., and is 
understood to control the Hoosick Falls R. R., operated by 
the Berkshire St. Railway Co. See statements of each of 
these companies below. 

Berkshire St. Ry. 

Ae —,. Chartered in perpetuity. On June 30, 1912, 

a ae H. . R. R. Co. owned all stock, debentures and 
notes of this Ae In 1906 absorbed the Hoosac Valley 
St. Ry. and in May, 1910, the Pittsfield Elec. St. Ry. Co. 
In March, 1912, began the operation of the line of the Ver- 
mont Co. under 99-year lease, and on Feb 1, 1913 began 
operation of the line of the Hoosac Fall R. R: Co. 

STOCK—$5,398,100 auth, all outstdg. Trans Agt, A E 
Clark, New Haven, Conn. 

BONDS.—ist mtg. g. 5s, dated 1902, due June 1, 1922; 
$800,000 auth. and outstdg. Int. J. & D. at N. W. Harris & 
Co., Boston. Girard Tr. Co., Phila., Trustee.——Deb. 5s, due 
Mar. 1, 1925, $200,000 all owned by ’N. Y¥., N. H. & H. R. R. 
—Hoosac Valley 1st mtg. 5s, dated 1897: due July 1, 1917; 
$100,000. Int. J. & J. 1 at New Eng. Tr. Co., Boston. Trus- 
tee.—Hoosac Valley ref. mtg. g. 4s, dated 1904, due Sept. 1, 
1924; $400,000 auth., $300,000 outstdg. Int. M. & 8. 1 at 









We specialize in the securities of the 
following Companies:, 


Middle West. Utilities Company 
Public Service Co. of Northern Illinois 
Public Service Co. of Oklahoma 
Twin State Gas & Electric C Company} 
Illinois Northern Utilities Co. 
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Central Illinois Utilities Co. 
Kentucky Utilities Company 


Complete circulars on these securities will be gi dly 
forwarded on request. 

BOND TOPICS, our monthly, free on request for 
booklet F. 


















A UI Broadway.N.Y. 


Berkshire L. & Tr. Co., Pittsf., Trustee.——Pittsf. Blect. St. 
Ry. Ist mtg. g. 4s, dated 1904, due Jul ‘* 1923; $300,000 
auth. and outstdg Int. J. & J. at Berks. & Tr. Co., Pittsf., 
Trustee.—Notes on June 30, 1914, $3,297,500 


COMPARATIVE STATISTICS. 








Year June 30, 1914. 1913. 1912. 1911. 
eet rireree $996,816 be 670 $887,783 $762,945 
MR: weknencauspees 132,238 795 239,698 206. 
i Paya 204,745 168, 115 199,950 150,194 
ee D$72,507 D $92,320 $39,748 $56,004 

D = Deficit. 


Vermont Company. 

INCORP in Dec, 1902, in Vt, as Bennington & No Adams 
St Ry; name changed to present title Dec, 1910. Leased for 
99 years from Mar 1, 1912, to the Berkshire St Ry Co. Owns 
entire $100,000 capital stock of the Hoosick Falls R R Co. 
Owns 20.8 miles of line, being that part of the former Sa 
nington & No. Adams St. Ry. lying in Vermont. N. Y., 

& Hart. owned 6,500 shares of Company’s stock, 46,000 


lst mtge. bonds. 
Hoosick Falis R. R. 
(Controlled by Vermont Co.) 


INCORP. 1910 to acquire that portion of Bennington & 
No. Adams St Ry in N Y State. Leased in Feb, 1913 to 
Vermont Co, but operated by Berkshire St Ry Co according 
to agreement of same date with Vermont Co. 

The Connecticut Company. 
INCORP in Conn. Acquired on Mar 1, 1910 proctooly all 
the trolley lines in Connecticut formerly owned by N. Y., N. 
. R. R. through merger with it of Consol. Ry. Co., 
etc. ;  * leases lines of the West Shore Ry. Co., Conn. Ry. 
& Ltg. and So. Manchester Lt., P. & Tramway Co. 

CAP. STOCK $20,000,000 all owned by N. Y., N. H. & H. 
R. R. Co. Dividend of vig ts paid for fiscal year end June 30, 
1912, 3% Yo for 1913 and 1914. 

BONDS.—The following bonds of merger or leased com- 
panies vere outstdg. It was planned that the N. Y., N. H. & 
H, R. Co. will retire these bonds as they mature. 

Comsoltaated Ry. Co.—Deb. 4s, dated July 1, 1904, due 
July 1, 1954; $4,255,000 outstdg. Int. J. & J.—Deb. 4s, 
dated Jan 2, 1905, due Jan 2, 1955; $2,309,000 outstdg. 
Int. J. & J.—Deb. 4s, dated Apr. 1, 1905, due Apr. 1, 
1955; $1,340,000 outstdg. PF A. & O.——Deb. 4s, dated 
Jan 1, 1906, due Jan. 1, 1 $2,011,000 .. Int. J. 
& J. (These may all be Seman for stock of N. Y., N. 
H. & H. R. R. Co. on basis of $200 of bonds for $100" par 
val. of stock. Int. payable N. Y. or Boston.)——Deb. 3, 
and 4s, ans Feb. 1, 1905, due Feb. 1, 1930; $972,000 out- 
stdg. Int. F. & A. in N. Y. or Boston. 

Greenwich Tramw.—I\st g. 5s, dated 1901, due yy i, ae: 
$400,000 auth., $320,000 outstdg. Int. J. '& J. at N Y. 
Co., Y. State Treasurer of Conn., Trustee. 

Hartf., Man, & Rock.—\st 5s, dated "1894, due Oct. 1, 1924; 
$300,000 auth., $200,000 outstdg. Int. A. & O. at City Bk., 
Hartford, Conn. 

Hartford St. Ry.—Deb. “M” 4s, dated 1900, due Jan. 1, 
1930 ; ford st Int. J. & J. 15 at co.’s office, New Haven. 

Hartford St Ry.—ist mtg. g. 48, dated 1900, due Sep. 1, 
1930; $3,000,000 auth., $2,500,000 outstdg. Int. M. & 8. 
ll N. Y. or Boston ; Conn. Tr. & S. D. Co., Hartford, Trus- 


"Dera Horse R. R.—Consol. mtg. g. 5s, dated 1894, Da 3 
Jan. 1, 1924, $500,000 auth., $415,000 outstdg. Int. J. 
at Girard Tr. Co., Phila, Trustee. 


‘-H-Bickmore &[ a. 7 
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Mer., Southington. & Compounce.—list mtg. g. 5s, dated Providence & Danielson Ry. Co.—Leased to Rhode Island 
1898, due July 1, 1928; $200,000 auth., $175,000 outstdg. Co. for 999 years from June 30, 1911, for 1% on stock int., 
Int. J. & J. 1 at Equit. Tr. Co., N. Y., Trustee. Callable taxes and all chgs. New Haven owns $923,200 of the $1,000.- 
at 110. 000 auth, and outstdg. stock, and the entire issue of $600,000 

Middletown Horse R. R.—Ist g. 5s, dated 1894, due Dec. 1, lst g. 5s, dated 1901, due May 1, 1931. 
1914; $150,000. Int. J. & D. 1 at Middlesex County Nat. Seaview Railroad.—Leased to Rhode Island Co. for int. on 
Bk., Middletown. Conn bonds and divs. on stock, 1%, 1912-13; 2%, 1914-16; 3%, 

Montville St. R .—Ist mtg. 5s, dated = due May 1, 1920; 1917-19; 4%, 1920-21, and 5% yearly thereafter. New Haven 
$350,000 auth., $250,000 outstdg. Int. M. & N. at Amer. owns the $700,000 outstdg stock and the entire $600,000 auth 
Tr. Co., Boston, Trustee. and outstdg. ist g 5s dated 1908, due July 1, 1948. 

New Haven St. Ry.—Consol. mtg. 5s, dated 1804, due Narragansett Pier R. R.—Leased to Rhode Island Co. 99 
June 1, 1914; $250,000 auth. & ~ oe Int. J. & D. 1 at years from June, 1911, for int. on bonds and 4% on stock. 
Amer Tr. Co., Boston, Trustee. ‘. Stock. —$133,800 outstdg. Bonds.—lst mtg. 48, due Aug. 

New Haven & Centervilla—ist mtg. g. 5s, dated 1893, due 1916, $70,000 outstdg. Int. F. & A. at R. I. Hosp. Tr. Co. 
Sept. 1, 1933 ; $283,000 outstég. . — oY. ae. & W.) Heoe.. Trustee. 
nt. a . at co.’s office, New Haven, Sta r er 
of we. Ry eee” _— Westchester Street R. R. 

New London St. Ry.—lst mtg. 58, dated 1893, due Oct. 2, Incorp. in N. Y. 1909 and acquired two sections of the 
1923; $150,000 auth. & outstdg. Int. A. & O. at Amer. Tarrytown, White Plains & Mamaroneck Ry., sold under fore- 
Tr. Co., Boston, Trustee. closure for $460,000 and $365, 000, respectively. Cap. Stock.— 

Norwich St. Ry.—lst mtg. g. 5s, dated 1893, due Oct. 2, $1,000,000 auth. $700,000 issued. In Feb., 1910, applied to 
1923; $350,000 auth. & outstdg. Int. A. & at Amer. Pub. Ser. Com. for authority to issue $912,000 stock and 
Tr. Co., Boston, Trustee. $386,000 bonds. Up to June, 1914, $700,000 stock was issued. 

Portland 8t Ry Co--ist mtge 5s, Gates 1894, due Dee 1, Honds none. Company controlled by New Haven R R. 

1914; $150,000 auth and outstdg. Int J & D at Middlesex 


National Bk, Middletown, Conn. 

xtafforé Ryrings Rt Ry —1st mtg. g. Be. dated 1906. due 
July 1, 1956; $500,000 auth., $400,000 outstdg. Int. J. & J. 
1 at 3a Nat. Bk., New Haven, State Treasurer of Conn., 
Trustee. 

Torrington & Winchester—Iist mtg. 5s, dated —_. | 
Dec. 1, 1917; $150,000 auth. and outstdg. Int. J. 1 
at Hurlburt Nat. Bk., Winsted, Conn. State Denies of 
Conn., Trustee. 

Worcester & Conn. Eastern.—l1st mtg. s. f. gold 44s, dated 
1902, due Jan. 1, 1948; $3,100,000 auth.. $1,992,000 out- 
stdg. Int. J. & J. l at N. Y. Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 
GO .. coveneseutn deci ndvenae cae eee $8, es. 921 $8,454,624 
De Ua sauna heen an en ies eceee ae 578,537 2,648,177 
DON, OO on cer ciennk ec osabunns 077.460 1,039,154 
hon dviace dun ameuseacaauen ee 1,500,000 1,500,000 
EY ix cad amdensatisnendasenescsawetas $1,072 $109, 021 


Conn, Ry. & Lighting Co. 

INCORP. in Conn. Original charter 1895 as Gas Supply 
Co. Name changed to present Jan., 1901. Consolidation of 
17 companies, whose franchises are said to be perpetual. 
Controlled by United Gas Imp. Co. Leased for 999 years 
from Aug. 1, 1906, to Consolidated Ry., which latter co. 
has since been merged in the New Haven R. R., now operated 
by Connecticut Co. Rental increased gradually until 1914, 
when it becomes $1,400,000 for year 1914-15 and every year 
thereafter. 

CAP. STOCK.—Com $8,977,200 auth. and outstdg.; pref. 
4% $8,142,000. Pref. stock agreed to accept 4% divs. during 
life of present lease. oe quar. Feb. 15. Trans. Agt., 
Equit. Tr. Co., N. Y.; Registrar, Guaranty Tr. Co., N. Y 

BONDS.—I1st & ref. s. f. g. 4%s, dated 1901, on Jan. 1, 
1951; auth., $15,000,000 outstdg., $12,551,000. In J. & J. 
at Equit. Tr. Co., Trustee. Of auth. balance, $015,000 - 
served to retire prior liens, 

Bridgeport Traction.—lst g. 5s, dated 1893, due July 1, 
1923, $2,000,000 auth., $706,000 outstdg. Int. J. & J. 1 at 
Redmond & Co., N. 'y. Fidelity Tr. Co., Newark, N. J., 
Trustee, 

Conn. Lighting & Power.—l1st 5s, dated 1899, due Jan. 1, 
1939; $1,000,000 auth., $209,000 outstdg. Int. J. & J. 1 at 
Co.'s "office, Bridgeport, Conn. 

WEST SHORE RAILWAY.—Leased 1895 to Winchester 
Ave. R. R. for 99 yrs. for int. on bonds and 5% on stock. 
Lease assumed by Consol. Ry. Co., later merged with New 
Haven R. R. now operated by Conn. Co. Cap. Stock—$200,- 
000 auth., $80,000 outstdg. Bonds.—Iist g. 5s, dated 1894, due 
July 1, 1914. 

N. Y. & Stamford Ry. 

INCORP. 1901 in N. Y. Consolidation of Port Chester St. 
Ry. and Larchmont Horse Ry. Cos. Part of through line N. 
Y. to Boston. Franchises in Pt. Chester run for 49 yrs., and 
in Mamaroneck for 100 yrs.; bal. of line practically perpetual. 
New Haven R. R. owns entire $500,000 auth. and outstdg. 
capital stock, $678,000 Ist & ref 5s, and $185,000 notes. 

Bonds.,—1st g. 5s, dated 1901, due Oct. 1, 1931; $450,000 
auth., $426,000 outstdg. Int. a & O. at N. Y. Tr. Co., Trus- 
tee.——Ist and ref. g. 4s, guar. p. & 1. by New Haven R. R., 
dated 1908, due Nov 1, 1958, $2,000,000 auth, $925,000 outstdg. 
Notes.—$185,000 outstdg. 


N. Y., Westchester & Boston. 


INCORP. in N. Y. 1910 as Consol. of N. Y., West. & Bos. Ry. 
(old Co.) and the N. Y. & Port Chester R. R, Co. Will op- 
erate about 72.61 miles from Harlem River to Conn State 
line over private right of way. Total mileage in operation 
in 1913 was 21.44 miles. N Y, N H & Hart owns all but 
"12% shares of outstdg stoc.. 

Cap. Stock.—$5,000,000 auth., $4,945,250 outstdg. 

Bonds.—1st g. 4%s, dated 1911, due July 1, 1946 ; $60,000,000 
mortgage, $26,144,000 auth, $21,200,000 outstdg. Guar p & i 
by indorsement of New Haven R R. Int J & J 1 at Lincoln 
Nat’l Bk. Trustee, Guaranty Tr Co, N Y. On Dee 31, 1914, 
there were outstdg $5,842,423 notes, all owned by N Y, N H 
& H RR Co. 


Rhode Island Co. 


INCORP. 1902 under spec. act. of R. I. Legislature. New 
Eng. Navigation, as successor of Prov. Securities Co., owns 
entire stock which was transferred Nov. 2, 1914 to five 
Trustees to dispose of by July 1, 1919, under decree of U S 
District Court, Southern District of N Y. From July, 1902, 
leased for 999 yrs. the property of United Tract. & Electric 
Co. (see below). CAP. STOCK—$9,685,500 auth and outstdg. 
Notes, outstdg $4,230,000. Paid 5% divs. in yr. Je. 30, 1909, 
6% in 1909-10; 30% in 1911; 6% in 1912 and 1913. 

United Traction & Electric.—Incorp. in N. J. 1893. Owns 
Union Ry. Co. of Prov., Pawtucket St. Ry. and R. I. Su- 
burban Ry. Cos., which roads are operated under 990 yr. 
lease by the R. I. Co. Cap. Stock.—$8,000,000 auth. & out- 
stdg. Divs., 1897, 1%; 1898, "3%: 189% %%; 1900 and 1901 
4%; 1902, 44% .-¥ to date, 5%: Jan., 1912, 14% paya- 
ble quar. J., J 0. Bonds.—1st collat. g. 5s, dated 1893, 
due Mar 1 433 : #59,600,000 auth, $9,000,000 outstdg. Int 
M. & S. 1 at Central Tr. Co., N. Y., Trustee. 

Rhode Isl. Suburban Ry. —Incorp. in R. I. 1899. Leased to 
Rhode Isl. Co. United Traction & Blect. Co. owns entire 


$5,000,000 auth. and outstdg. cap. stock and guarantees bonds, 

. Bonds—ist g 4s, dated 1900, due Jan 1, 1950; $5,- 

Be. auth, $4,682,000 outstdg. Int J & J_1 at Union Tr 

Co., Providence, Trustee*——Pawtuxet Val Elect St Ry Ist 

5s, $247,200 outstdg; guar p & i by United Tract & Elec Co. 

——Cumberland St Ry Ist g¢ 6s, $69,000 outstdg guar p & i 
by the United Tract & Elec Co. 


New Eng. Investment & Security Co. 


A voluntary assoc. organized in 1906 to take over street ry 
properties in Mass. formerly controlled by the Consolidated 
Ry. Co. For further history see paragraph under “New 
Haven"’—Trolley Lines. 

Company owns $315,000 cap. stock of Milford, Attleboro & 
Woonsocket St Ry; 87,134 shares out of 95,329 shares of 
the Worcester Rys. & Invest. Co., and 67,862 shares or entire 
issue of Springfield Ry. Co.’s common stock, which Co. owns 
33,684 shares out of a total of 37,081 shares of Spgfid. St 
Ky. Co.’s stock. See below. 

Cap. Stock.—Com., $10,000,000 auth., $100,000 outstdg.; Pref 
4% cum., $10,000,000 auth., $4,000,000 outstdg. Divs. on Pref. 
guar. by Consol. Ry. Co. (now merged in the New Haven R. 
R.), and $105 per share in case of liquidation. Pref. divs. 
payable 2% each J., J. 1. Funding gold notes, $13,709,000 out- 
stdg., dated 1909, due 1924. New Haven guars. p. & 1. $3,- 
400,000 of notes and will guar additional $11,250,000 upon 
request from J. S. Billard under an existing contract. 

SPRINGFIELD RY. COS.—A holding Co. formed in 1905 to 
hold majority of stock of Spgfid. St. Ry. Co. Com. stock all 
owned by N. E. Inv. & Sec. Co., as above. Pref. 4% cum., 
$3,387,900 outstdg.; guar. p. & 1. New Haven R. R.; also 
payment at 105 in liquidation or upon call. 

Springfield Street Ry.—Incorp. 1868. Owns entire $550,000 
stock of Western Mass. St. Ry. and entire $900,000 stock of 
Springfield & Eastern St. Ry 

Cap. Stock.—$3,708,100 auth. and outstdg. Trans. Agt., 
Harmer, Springfield, Mass. Divs. 1893 to Je. 30, 1910, Tan: 
1910, 1911, 1912 and 1913, 7%. 

Bonds.—1st g. 4s, dated 1903, due Apr. 1, 1923, $1,700,000 
auth and outstdg. Int A & O 1 at Springfield (Mass.) 
Safe Dep. & Tr. Co., Trustee.——West. Mass. St. Ry. 1st g. 5s, 
dated 1906, due Feb. 1, 1926; $1,000,000 auth., $200,000 out- 
stdg. Int. F. & A. 1 at Spgefid (Mass.) Safe Dep. & Tr. Co.— 
Woronoco St. Ry. 1st g. 5s, dated 1900, due Jan. 1, 1920, $75,- 


000 outstdg. Int. J. & J. 1 at Spgfid. (Mass.) S. D. & Tr. Co., 
Trustee.——Springfield & Eastewn 1st g. 5s, dated 1902, due 
Jan. 1, $500,000 auth., $330,000 outstdg. Int. J. & J. 1 


at Hampden Tr. Co., Spgfield, Trustee. 

Central Mass. Elect. Co.—Controlled by New Eng. Invest. & 
Sec. Co. Cap. Stock.—$150,000 auth. & outstdg. Divs. 1908, 
6%; 1909 and 1910, 8%. Bonds.—ist g. 6s, dated 1894, due 
Feb. 1, 1924. Int. F. & A. 1 at Internat. Tr. Co., Boston, 
Trustee. Coupon notes, 5% g., dated 1904, due May 1, 1924 
Int. M. & N. 1 at Essex Trust Co., Lynn, Mass., Trustee. 


WORCESTER RAILWAYS & INVESTMENT CO.—A volun- 
tary assoc. formed in 1901, and owns entire $5,112,000 out- 
stdg. stock, except directors qualifying shares, of Worcester 
Consol. St.’ Ry. Co.; also owns 6,500 shares and $330,000 Ist 
mtg. 5s of the Electric Mfg. Co.; 2,000 shares of Quinsiga- 
mond Park; shares of Worcester & Shrewsbury R. R. 

,600 demand notes of Marlboro & Westboro St. Ry. and 

14,700 notes of Leominster & Clinton St. Ry 

Cap. Stock.—92,329 shares of beneficial angavest goatee. of 
which 87,113 ae ae been - pores by & 8. Co. 
Divs, 1962, 1903, , $4.50; , $5; 7 906 fy “1907, $4; 
1908, $3; 1909 $3. 50. 1910, 11” 1912 and 1913, $4. In 
1914, May, 2%, Nov., $1.50. 

Worcester Consolidated Street Ry.—Incorp. in Mass. 1869. 
Franchises perpetual. Has absorbed ten companies operat- 
ing in its territory. In Aug., 1909, permission was granted 
to issue $922,000 bonds to pay off floating debt, and $2,260,000 
bonds to retire funded debt; up to Oct, 1913, only $922,- 
> ~ Fass been issued. Proceeds were used to retire floating 

ebt. 

Cap. Stock.—$5,112,000 auth. and outstdg.; virtually all 
owned by Worces. Rys. & Inv. Co. Bonds.—l1st g. 
4%s, dated 1910, due Aug. 1, 1930, $5,000,000 auth., 
$1,422,000 outstdg. Int F & A 1 at Old Col Tr Co 
Boston, Trustee. Callable at 110 and int.—Debd. 5s, dated 
1900, due Mar. 1, 1920, $1,364,000 auth., $1,200,000 outstdg. 
Int. 'M. & N. 1 at Irak of Co.— Deb. g. 4%s, dated 1900, 
due Mar. 1, 1920, s.. — outstdg. Int. M. & 
S. 1 at Fourth Nat. Bk. 

Worcester & Mariboro st, - by g. 5s, i  % Ra 
Oct. 1, 1917, $200,000 auth. & outstdg. Int. A. 

Am. Tr. Co., Boston, Trustee 

Worcester & Clinton St. Ry. —Ist g. 5s, dated 1899, due Jan 
1, 1919, $115,000 outstdg. Int. J. & J. 1 at Am. Tr. Co., Bos- 
ton, Trustee. 

Worcester & Blackstone Valley St. Ry.—ist g. 4%s, dated 
1906, due Aug. 1, 1926, $200,000 auth. and outstdg. Int. F. & 
A. 1 at office of Co. 

Uxbridge & Blackstone Ry.—I\st 5s, dated 1903, due Feb. 2, 
1923, $80,000 auth. and outstdg. Int. F. & A. 1 at Mercantile 
Tr. Co., Boston.——Deb. 5s, dated 1907, due Oct. 1, 1927, $40,- 
000 outstdg. Int. A. & O. 1 at office of Co. 

Marlboro & Westboro St. Ry.—1st g. 5s, dated 1901, due July 
1, 1921, $160,000 auth. and outstdg. Int. J. & J. 1 at Am. 
Tr. Co., Boston, Trustee. 

Worcester & Holden St. Ry.—\1st 5s, dated 1903, due Oct. 1, 
1923, $150,000 auth. and outstdg. Int. A. & O. 1 at Wor- 
cester (Mass.) Tr. Co., Trustee. Bonds are redeemable at 105. 

Worcester & Southbridge St. Ry.—I\st g 4%s, dated 1902, 
due Sept. 1, 1922, $500,000 outstdg. Int. M. & S. 1 at Inter- 
nat. Tr. Co., Boston, Trustee. These and following described 
bonds issued under same mortgage. $1,000,000 auth. to be is- 
sued, — date of issue and Pee able 20 yrs. after date— 
= 8 Fated 19056, due 1925, ,000 outstdg. Int. J. & 

fr Pe nternat. Tr. Co., Boston, Frestes. 


gett. & DUDLEY ST. RY. CO.—Leased to Worcester 
Consolidated St. Ry. Co. Cap. ge ay age auth. & out- 
stdg. Bonds.—\st g. 5s, + ¥ 1899, due Nov. 1, 1919, $30,000 
auth. & outstdg. Int. M. 

Worcester & Webster St. . 7 Co.—Leased to Webster & Dud- 
ley St. Ry. Co. and operated by Worcester Consol. Tr. Ry. 

Cap. Stock.—$150,000 auth. & outstdg. Bonds.—ist g. 5s, 
dated 1899, due Dec. 1, 1919, $150,000 auth. & outstdg. Int. 
J. & D. 1 at Internat. Tr. Co., Boston, Trustee. 
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Earnings of the Worcester Conso] St Ry for the year end 
June 30, 1912, were as follows: 


COMPARATIVE STATISTICS. 


Year June 30, 1914. 1913. 1912. 1911. 
oo eee $2,744, O69 $2,677,046 $2,507,841 $1,921,977 
Pe sh ocd csrwnwes 532 869,838 917,175 GSI 52: 
Charges ..... 587,840 579,644 428 





1 ividends ....... 281,160 332,280 23 
POU. .ivcaues $3,307 $838 $5,251 $22,175 

Earnings available for the payment of charges for *he year 
June — 1914, were equal to 159% - 1913, were equal to 147% ; 
1912, 158% ; 1911, 159%. 


N. ¥. & QUEENS ELECT. LT. & P. CO., 
LONG ISLAND CITY, L. L. 

INCORP. in New York, 1900. Franchise pernetual. 

OFFICERS—C G M Thomas, Pres; Jesse Richards, Asst 
Treas; J R Malone, Auditor ; H L Snyder, Sec.-Treas. 

CAP. STOCK, ,Com.. $1.2 250,44) auth. and outetde. Pref 
5% non-cum, $1,2 50,000 auth and outstdg. Shares, $100. Trans 
Agt, Union Tr Co, N Y; Reg, Hanover Nat’l — | A a - 
On pref., present. rate, 4% an.; payts. 1% qua 3S. & 
dD. 1 Paid 2%% in 1904; 1907. 5%; 1908 a1, “hop? 1911, 
4%%; 1912, 1913 and 1914, 4%. None on on. 

BONDS.—lIst consol. (now Ist) g. 5s, dated 1900, due Aug. 
1, 1930, $2,500,000 auth., $2,350,000 outstdg. Int. F. & A. 1 a! 
Union Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings . .$1,248,316 $1,075, BRT $902,717 $777,642 





Net after taxes...... 519,118 456,742 392,574 372,583 
Se | arr 178,274 152,457 138,982 li 39, 561 
Met 1G0MO «2.000064 §: 340, 839 $304,285 253, 592 $233, 022 
Contingent exp ..... 151,779 70,779 63,965 3,325 
PS: wiaducrcdawes $189,060 $233,506 $189,626 $1 49,697 


Earnings available for vay't of int. charges tor vear ended 
Dec. 31, 1914, were equal to 291%; 1913, 299%; 1912, 282%; 
1911, 291% 


NEW YORK & QUEENS GAS CO., FLUSHING, N. 

INCORP in New York, 1904. OFFICERS—M Taylor, Pres: 
L - Gawtry, V-Pres; R*A Carter, Treas; M H Spear, Sec & 
Mg 

CAP STOCK—$600,000 auth & outstdg. Shares, $100. Trans 
Agt, Lincoln Tr Co, N Y; Reg, First Nat Bk, N Y. Divs— 
None. 

BONDS.—Ist and gen. g. 5s, dated 1904, due Aug. 1, 1934 
$1,000,000 auth., $816,000 outstdg. Int. F. & A. 1 at Lincoln 
Tr. Co... N. Y.. Trustee. 


COMPARATIVE STATISTICS. 


Year ended Dec wer ot 13. 1912. 1911. 1910. 
Gross earnings ........$22% 25,101 $214,863 $189,899 $182,788 
Net after taxes........ 72,371 79,582 74,112 80,43 
Interest charges ....... 43,738 42 2 967 41,836 41,631 
ED. sctsenssssesiaa I $28,633 $36, 614 $32,276 $28,808 
Amortization - 7,736 9,407 31,839 13,517 
Sarpies 2. .ccccicccceces SOB +GRi,20t $18,437 $25,286 


Earnings available for pay'’t of int charges for year ended 
Dec 31, 1913, were equal to 165%; 1912, 185%; 1911, 177%: 
1910, 193% 


NEW YORK & RICHMOND GAS CO., STAPLETON. 
N 


INCORP. in New York, 1901. Franchise perpetual. 

OFFICERS.—W. J. Welsh. Pres.: J. H. Maloy, V.-Pres. ; 
A M Poole, Sec & Treas: W M R Hammond, Comp. 

CAP STOCK.—$1,500,000 auth and outstdg. Shares $100 
Trans Agt, C B Van Nostrand, 25 Pine St, N Y; Reg, Central 
Tr Co, N Y. Divs payable F, M, A & N. Paid 1% in 1%, 
1905 and 1906; 1907, 1908 and 1909, 2% an; 1910 and 1911, 
3%; and 4% in 1912; 1% in 1913. None since. 

BONDS.—Ist g. 5s, dated 1901, due May 1, 1921; $1,500.000 
auth and outstdg. Int M & N 1 at Seaboard National Bk 
N Y: Trustee, Central Tr Co, N Y; callable at 110 and int 


COMPARATIVE STATISTICS 





Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ......... $384, 372 $355,961 $336,659 $312,486 
Net after taxes......... 162,900 124,540 162,553 144,036 
FE GS. kawcdawes ess 77,839 17,72 31 76, 597 78,470 
DE dof new Gadee ces — $46, 809 $85 9,956 $65,566 
DEE Sica ce cet oeue en e 15,000 60,000 45,000 
re eee $85,060 $31,809 $25,956 $20,566 


Net earnings available for payt of int chges for year 
ended December 31, 1914, were equal to 209%; 1913, 1607; 
1912, 212%; 1911, 184%. 


NEW YORK STATE RAILWAYS, ROCHESTER, N. Y. 
(Controlled by New York Central & Hudson River R. R. Co 
through ownership of $13,604,300 of the outstdg. com. stock.) 

INCORP. in New York, 1909. Took over from the Mohawk 
Valley Co., certain electric railway properties, which had been 
previously owned by the N. Y. Central (see statements below). 
Also acquired 50% of the stock of the Schenectady Ry., the 
other 50% being owned by the Delaware & Hudson Co. On 
October, 1912, the Utica & Mohawk Valley R R, Syracuse 
Rapid Transit Ry Co, Oneida Ry Co and the Rochester & 
Suburban Ry Co were merged into the N Y State Rys Co, all 
of whose stocks had already been owned by the N Y State 
Rys Co. The Schenectady Ry Co and Ontario Light & Traction 
Co were not merged with the N Y S Railways Co. 

OFFICERS—H E Andrews, Pres; John Carstenson, W N 
Kernan, Robert M Searle, V-Pres; J C Collins, Sec and Gen 
Auditor; M S Berger, Treas. 

CAP STOCK—Com, $19,952,400 auth. $19.947,000 outstdg ; 

pref, 5% cum, $3,862,500 auth and outstdg. Shares $100. (Re- 
deemable on any div day at 110 and accr divs.) Of the out- 
stdg com, $13,604,300 is owned by the N Y Central. Trans Agts 
at Grand Central Terminal, N Y, and Fidelity Tr Co 
at Louisville, Ky; Regs, Guarranty Tr Co, N Y,. and Colum- 
bia Tr Co, Louisville, Ky. 
. DIVS. on both classes payable quer. J. A J & © } ‘an 
oref valid 5% ner an, since July tame Prine wre % ° 
an. On com paid 3% in 1910; 1911, 1912 & 1913 3, 6% per an; 
1914, 5% per an. 

HONTIS—-Ist consol g 4%s, series A; dated 1912. due Now | 
1962; $50,000,000 auth, $9,825,000 outstdg. Int M & N 1 at 

reasurer s Office, N. Y., Trustee, Securtny Tr. Co., Rucnester, 
N Y. 

Rochester City & Brighton R. R. 1st 6s, dated _ - ee 
1, 1919; $500,000 auth., $175,000 outstdg. Int, A. le 
Rochester (N. Y.) Tr. & Safe Dep. Co., Trustee. 
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Rochester Ry. 1st consol. g. 5s, dated 1890, due Apr. 1, 1930; 
$3,000,000 auth., $2,700,000 outstdg. Int. A. & O. 1 at 
Treasurer’s Off., N. Y., Trustee, Mercantile Tr. Co., N. ¥.— 
2nd g. 5s, dated 1893, due Dec. 1, 1933; $1,500,000 auth., all 
outstdg. Int. J. & D. 1 at Security Tr. Co., Rochester, 
Trustee. 

Syracuse Rapid Transit 1st g 5s, dated 1896, due Mar 1, 
1946; $3,250,000 auth, $2,500,000 outstdg. Int M &sil at 
Guaranty Tr Co, N Y, Truste e 2d 2g 5s, dated 1900, due 
Jan 1, 1930; $750,000 auth, $654,000 outstdg. Int J & J 1 
at Citizens’ Sav & Tr Co, Cleveland, Trustee. Callable on 
any int date at par.——People’s R R ist g 5s, dated 1891, 
due Jan 1, 1921; $750,000 counts. Int J & J 1 at Merchants’ 
Nat Bk, Syracuse. 

Utica & Mohawk Valley R Co ist g 4%s, dated 1901, due 
Sept 1, 1941; $4,000,000 auth, $2,268,000 outstdg. Int 'M & 
. —_ Harris, Forbes & Co, N Y, Trustee, New York (N Y) 
r Co. 

Utica Belt Line ist g. 5s, dated 1889, due Nov. 1, 1939; 
$500,000 auth. and outstdg. Int. M. & N. 1 at New York 
(N. Y.) Tr. Co., Trustee.——2d g. 5s, dated 1891, due Jan. f. 
1931; $39,000 outstdg. Int. J. & J. 1 at N. Y. Tr. Ce.,. B.. ¥ 
Trustee. 

Herkimer, Mohawk, Ilion & Frankfort 1st g. 58, dated 1895, 
due Jan. 1, 1926; $150,w0 outstdg. Int. J. & J. 1 at Farmer's 
Loan & Tr. Co., N. Y., Trustee. 


Earnings of the N Y State Rys Co for the year ended Dec 
31, 1914, compares with previous year as follows: 





1914 

RE. tentcawres ‘ : .. .$7,595,002 b 
i gg eee werrre © A. . d 3499" 
Tatal net .. re ... 2,663,236 2,615,136 2,596, ‘136 
Int and rental : ; 1,355,466 1,240,640 = 1, 119, 587 
PGMAMOO biaecsies. .$1,507,770 $1, 374, 496 $1,476, 548 
N Y¥ S Rys 50% urp from - 

Schenectady Ry Co ; 18,993 TH 007 61,150 
N Y¥ S$ Rys surp from Ont 

Lgeht & Tract Co Si tails 2,453 1.447 3,356 
Surplus avail for div 1.329.216 1.453, 950 41,055 
Preferred dividend ee 193,125 193,125 193,125 
Balance ..... bdaias .. .$1,136,091 $1,260,825 $1,347,930 
Common divs ...... -.-- 987,850 1,196,820 1,196,820 
UII 35 56.55 6A oy .. $138,741 $64,005 $151,110 

Surplus after divid nds amounting to $158,741 compares 


with $64,005 in 1913, $151,110 in 1912, $137,962 in 1911. 

Net available for interest chgs, etc, were equal to 196% in 
1914, 210% in 1913 and 281% in 1912. 

East Side Traction Co., Syracuse, N. Y. Controlled by 
N. Y. State Rys Co through ownership of entire $300,00u 
outetdg. stock. INCORP. in N. Y., 1899. BONDS.—I1st g. 5s, 
dated 1899, due June 1, 1929; $250,000 auth. and outstdg. Int. 
J. & D. 1 at Citizens’ Sav. & Tr. Co.. Cleveland. Trustee. or 
- First Natl. Bk., N. Y. Callable on any int. date after June, 


ONTARIO LT. & TRACTION CO., ROCHESTER, N. Y.— 
Controlled by N. Y. State Rys. through ownership of entire 
$100,000 outstdg. stock. IJncorp. in N. Y., 1900. Bonds.—1st 
g. 314s, dated 1901, due May 1, 1927: $10,000 outstdg. Int 
M. & N. 1.—Canandaigua El. Lt. & R. R. Co. Ist 34s and 
6s; dated 1897, due June 30, 1927; $200,000 auth., $185,000 
outstdg. Int. J. & J. 1. 

COMPARATIVE STATISTICS. 


Year ended Dec 31, 1914. 1913. 1912. 

Co ree: te cee cecccs eee cfd, 98L $54,285 $51,919 
MOG ne cxies vemos ears S . 17,880 18,480 16,529 
i.  SRPSAPrerrr etree Cee .. 22,668 24,640 23,364 
Int, tawes, ete..... ; .. 20,215 20,193 20,007 
Surpite ..kcess cov uantad . $2,453 $4,447 $3, 357 

Net available for interest, taxes, et in 1914 were equal 
to 112%; 1913, 122%; 1912, 116° 0. 


ROCHESTER (N. Y.) ELECTRIC RY. CO.—Controlled by 
New York State Rys through ownership of $176,300 of the 
$200,000 outstdg. stock. INCORP. in N. Y., 1887. Leased to 
Roch. Ry. Co. for 50 years from 1894 at an annual rental of 
8% on stock, and in addition 25% of gross earnings in excess 
of $55.000. Lease taken over by N. Y. State Rys. when 
Roch. Ry. Co. was merged therein 

SCHENECTADY (N. Y.) RY. CO.—Controlled jointly by 
N. Y. State Rvs. and Delaware & Hudson Co., through owner- 
ship of 50% of outstdg. stock. 

INCORP. in New York, 1895. Franchise perpetual. 

OFFICERS.—H. E. Andrews, Pres.: C S. Sims, V.-Pres,; 
J H Atkins, Sec and Treas; J C Collins, Gen Auditor. 
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CAP. STOCK.—$7,000,000 auth., $4,100,000 outstdg (of which 
the N. Y. State Rys. owns 50% and the Delaware & Hudson 
Co, the other 50%). Shares Y pg "DIVS—Pald 2%% in 1906; 
non in 1907 and 1908; 1909, 4%; 1.10, 64%; 1911, to date, 
6% per annum. Payts quar M, J, 8 & D1. Present rate, 6% 


per an. 

BONDS.—Ist gold s. f. ; dated 1901, o- Sept. 1, 1941; 
$2,000,000 auth. and outst ge. Int. M. @& S. at Mercantile 
Tr. Co., N. Y., Trustee; f. of 1% an. ut in 1921; call- 


able on any int date at 110 and accr int. 


COMPARATIVE gee 
Year ended Dec 31, 1914. 1913. 1911 


Gross earnings ...$1, 304, 804 $1,393,503 $1, 255 fs $1,188,008 
470,9% 563,226 486,580 


Net earnings .... > 
Total income .... 476,615 565,905 536" 148 498,662 
Int, taxes, &c.... 192,630 169,892 157,847 155,386 


Balance ......... $283,985 $396,013 $368,301 3,276 
Dividends ....... 246,000 246,000 246,000 ¥346.000 


Surplus ...cocee - $37,985 $150,013 $122,301 $97,276 

Total income available for payt of fixed charges for year 
Dee 31, 1914, were equal to 247%; years 1913 and 1912 were 
equal to 332% ; 1911, 321%. 


NIAGARA FALLS POWER CO. 
NIAGARA FALLS, N. Y. 

INCORP 1886 in New York. Franchises perpetual. 

OFFICERS—E A Wickes, Pres; P P Barton, V Pres; F L 
Lovelace, Sec; W Paxton Little, “Treas. 

CAP STOCK—$10,500,000 auth, $5,757,700 outstdg. Shares 
$100. Transfer Agent, company’s office, New York. Regis- 
trar, Central Tr Co, N Y. Dividends, 1910, 6%; 1911 to date, 
8% per an. 

BONDS—Ist mtge 5s, due 1932; $10,000,000 auth and out- 
stdg. Int J & J at Winslow, Lanier & Co, Central Tr Co, N 
Y, Trustee.——Refund and genl 6s, due 1932; 
auth, $8,226,000 outstdg. Int pay A & O at Bankers’ Tr Co, 


Ws Trustee. 
COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ..$2,675,974 $2,742,192 $2,497,196 $2 246,413 
NEE nccccccccccce 2'162,465 2,201,927 2,032'099 1,802,826 


Total net ....... $2,245,352 $2,317,985 $2,180,663 $1,975,846 











Fixed chgs, etc... 1,275,809 1,247,875 1,252,805 1,288,923 





Surplus ...cccece $969,543 $1,070,109 $927,857 $686,923 
Total net earnings applicable to fixed charges, etc, in 1914 
were equal to 175% ; 1913, 187%; 1912, 174%; 1911, 153%. 
NIAGARA GORGE R. R. CO., NIAGARA FALLS, N. Y. 
INCORP in New York, 1899. 
Mor; EE Powe T Jones, Pres; B L Jones. V-Pres & Gen 
R E Powers, Sec & Treas; E H Buddenhagen, Auditor. 
MeiP STOCK—$1,000,000 auth and outstdg. Shares $100. 
BONDS—1st zg 5s, dated 1907,.due June 1, 1927, $1,000,000 
auth, $949,000 outstdg. Int J & D1 at Commonwealth Tr Co, 
Buffalo, Trustee. 
COMPARATIVE STATISTICS. 





Year June 30, 1914. 1913. 1912. 1911. 
QO acccaceniscacummad $181,073 $159,595 $165,817 $169,234 
ERE OPS ee 88,724 75,390 81,001 84,268 
epee 94,727 83,746 85,094 86,256 
Charges and taxes...... 54,254 53,429 53,703 53,748 
ID, avin nkcibanann kan $40,473 $30,316 $81,390 $32,507 


Earnings available for interest and taxes for year 1914 were 

equal to 174%; 1913, 156%; 1912, 158%; 1911, 160%. 
Lewiston & Youngstown Frontier Ry. 

Controlled by Niagara Gorge R R. through ownership of a 
maj of the $134,000 outstdg stock. Incorp in New York, 1895. 
Bonds—1st g 6s, dated 1896, due June 1, 19286, $150.000 auth 
and outstdg. Int 1 & D1 at Ruffalo (N Y) Loan. Tr @8 D 
Co. Trustee. 

NIAGARA, LOCKPORT & ONTARIO POWDER CO. 
BUFFALO, N. Y. 

INCORP 18M in N Y. OFFICERS—F V Greene, Pres; L 
Alright, V-Pres; H E Nichols, Sec & Asst Treas; R C Board 

reas 

CAP STOCK—Com, $5,000,000 auth, $1,230,000 outstdg. 1st 
pfd, auth $3,000,000, outstde $2.700,000, 24 pfd, auth & out- 
stdg, $2,000,000. Shares $100. Pays 6% on its first pfd stock. 
Trane Agt, at company’s office. Registrar, Standard Tr Co, 
N Y. 

BONDS—tIst s f gold 5s, dated 1904, due Nov 30, 1954; 
$5,000,000 auth, $4,598,000 outstde. Int M & N 1 at Guaranty 
Tr Co, N Y, Trustee. S f requires 414% of gross earnings, 
minimum payments of $25,000 ner an to 1919, $35,000 per an 
1920 to 1929, $50,000 per an 1930 to maturity. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 911. 
Gross receipts....$1,557,124 $1,560,997 $1,329,443 $1, 193, 723 
Bal for int....... 523,011 477,986 432,451 881.231 
Bond int.. .. 250,000 250,500 250,000 250, 
Balance ..... eee. $278,011 $227,986 182,451 131,231 


Earnings available for bond int for year end Dec 31, 1914, 
were equal to 200%; 1913, 191%: 1912, 173%; 1911, 152%. 

NIAGARA & ERIE POWER CO. BUFFALO, N Y. Con- 
trolled jointly by Buffalo & Lake Erie Traction "Co and Niag- 
ara, Locknort & Ontario Power Co through equal ownership 
of entire $120,000 auth and outstdg cap stk. Bonds—1st g 5s, 
dated 1911, due Jan 1, 1941: $1,250,000 auth, $542,000 outstde. 
Int J & J 1 at Guaranty Tr Co, N Y Trustee. Callable at 
105 and int; s f provides for retirement of 75% of issue at 
or before maturity. Guar p, 1 & s f by Buffalo & Lake Erie 
Traction Co and Niagara, Lockport & Ontario Power Co, one- 
half each. 

NORRISTOWN (PA.) INSURANCE & WATER CO, 

INCORP. 1847 in Pa. Franchise perpetual. OFFICERS— 
M Evans, Pres; W H Slingluff, Treas; H C Crawford, Sec. 

CAP STOCK—$600,000 auth and outstdg. Shares $50. Trans 
Agt, Co’s office. Divs 8% per ann since 1904; payts M & S. 
Bonds, none. 


NORTH AMERICAN CO., NEW YORK CITY. 

INCORP. in New Jersey, 1890. Is a holding company 
financing and controlling various street railway and electrical 
properties as below. 

OFFICERS—J D Mortimer, Pres; Geo R Sheldon. V_ Pres 
and Treas; Jas F Fogarty, Sec and Asst Treas. R Sealy, 
Asst Treas. 

CAP STOCK—8$30,000,000 auth, $29,793,300 outstde. Shares 
$100. Trans Agts, Robt Randall, 30 Broad St, N Y, and 
Miss Valley Tr Co, St Louis; Reg Farmers’ Loan Trust Co. 
N Y, and Mereontite Tr Co, St Louis. Divs.——-Paid 4% in 
1903 ; 1904 to 1906, 507 : 1907, 33407 : 1908. none; 1909, 334% : 
1910 ‘to date 5%, per an. Present rate, 5% per an, payable 
quar, J, A, J &0O1. 


COMPARATIVE STATISTICS. 
Year ended Dec 31, 1914. 1913. 1912. 1911. 
Totai income.. . $2,156,323 $2,369,742 $2,344,469 $2,105,993 
Gen exp, tax, ‘int 








OM icanass «+s. 247,551 282,180 213,242 249,127 
Balance .........$1,908,772 $2,087,562 $2,131,227 $1,856,866 
Dividends ....... 1,489665 1,489,665 1,489,665 1,489,665 
Surplus ......... $419,107 $597,897 $641,562 $367,201 


Detroit (Mich.) Edison Co., The. 


(North American Co, interested in through stock ownership.) 

INCORP. in New York, 1903. Franchises extend to 1946, 
and probably beyond. 

OFFICERS.—Alex. Dow, Pres. and Gen’l Mer.; Alfred 
Jaretzki, V-Pres; G R Sheldon, Treas; Jas F Fogarty, Sec 
and Asst. Treas. 

CAP STOCK—$25,000,000 auth, $13,487,100 outstdg. Ma- 
jority owned by N a? > Shares $100. Trans Agt Robt 
Randall, 30 Broad & ; Reg g, Standard Tr. Co., N. Y. 
Divs.—Paid 2% in 300 1910° 5% ; 1911 to date, 7%. Pres- 
ent rate 7% per an., payable quar. t oy 3 . & O. 15. 

BONDS.—Ist g. 5s, dated 1903, due ‘Jan. 1938 ; ag a 
000 auth and outstdg. Int J & J 1 at 30 eed St, mm Bz 
Trustee, Standard Tr. Co., N. Y.——Conv. gold. Deb. 6s, 
dated 1910, due Apr 1, 1920; $3,000,000 auth, $54,000 out- 
stdg. Int. J. & O. 1 at 30 Broad St., N. Y.; callable after 
Apr. 1, 1915, at 105 and accr. int.; conv. into stock at par 
to Apr 1, 1918, or when called for redemption; the remaining 
$1,500,000 deb 6s were issued, dated Feb, 1911.—Cony deb 
6s dated Feb., 1914, due Feb., 1924, $6,000,000 auth, $3,354,- 
500 outstdg. Int F & A, at company’s office, N Y. Cen- 
tral Heating Co 1st moge g 5s, dated 1904, due 1929; $770,- 
000 outstdg. Int. J. & D. at Bankers’ Trust Co., Trustee. 

Gouna ative STATISTICS. 
Year ended Dec 31, 1914 1913. 1912. 1911. 
Gross earnings.. $6,495,814 $5,546,587 $4,385,615 $3,598,004 
Net after taxes.. 2,821,068 2.324.360 1,858,434 1,536,904 








Int charges...... 882,312 695,701 712,925 683,729 
OS eer $1,938,751 $1.628.660 $1,145.50 $853,175 
Dividends dep, ete 1,573,819 1,390,062 1,080,110 826,282 
DRROIE 6icccesne $364,932 $238,598 $65,399 $26,893 


Net earnings avaiJable for payt of int charges for year 
ended Dec 31, 1914, were equal to 319%; 1913, 334%; 1912, 
260% : 1911, 225%. 

EASTERN MICHIGAN EDISON to (THE), DETROIT, 
MICH.—Controlled by Detroit Edison Co, through ownership 
of entire $300,000 outstdg stock. BONDS.—Ist g 5s, dated 
1906, due Nov 1, 1931; $10,000,000 auth, $4,000,000 outstde. 
Int M & N 1 at’ 30 Broad St, N Y. Trustee, Equitable Tr 
Co, N Y;: guar p and 1 by Detroit Edison Co. 

THE EDISON ILLUMINATING CO.—Controlled by the De- 
troit Edison Co. CAP STOCK.—$1,000,000 auth & outstdg. 
Shares $25. BONDS—Debenture 5s, $2,960,000 outstdg, due 
serially until 1917, all owned by Detroit Edison Co; $374,582 
1 yr com notes outstdg. 

THE PENINSULAR ELECTRIC LIGHT CO.—Controlled by 
the Detroit Edison Co through stock ownership. CAP STOCK. 
—$300,000 auth & outstdg. Shares $25. BONDS.—10 yr gold 
deb 5s; $200,000 Ser B due June, 1917; $470,000 1 yr conv 
notes outstdg. 

Electric Co., of Missouri, 

Controlled by North American Co, through stock ownership, 
took over the properties and business of the Mississippi River 
Power Distributing Co, Amer Light & Power Co (Union, Mo), 
Tibbe Electric Co, Pacific Electric Co and capital stock and 
indebtedness of National Subway Co. 

OFFICERS—J D Mortimer, Pres; C S Ruffner, V-Pres & 
Genl Mfg; A C Einstein, V-Pres; R Sealy, Treas; J Fogarty, 


Sec. 

CAP STOCK.—Com, $2,000,000 auth, $1,250,000 outstdg, 
pref 7% cum, $1,750,000 auth, $750,000 outstdg. Bonds.—1st 
mtg g 5s dated Feb, 1913, due Feb, 1953: $1,750,000 outstdg. 
Int F & A at office of company 30 Broad St, N Y. Bankers 
Trust Co and Chas §S Ruffner, Trustees. Bonds may be called 
on Feb 1, 1918, or any int date thereafter upon four weeks’ 
notice. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 19138. 
CS. contin adnecanendsedneaeenewen $1,570. 878 $884,976 
Net after taxes, ete ES pre 809,751 249 962 
Te Qh as Kosco et bhdsedbaesccctends 106,664 56,759 
a a ee ee $203,086 $193,203 


Net earnings available for int charges in 1914 were equal 
to 290%; 1913, 440%. 
The St. Louis County Gas Co. 


Controlled by North American Co through stock ownership. 
Incorporated March, 1912. 

CAP STOCK.—$1,000,000 auth, $500,000 outstde. 

BONDS.—1st mtg 5s, dated Apr, 1912, due Apr, 1952; $30,- 
000,000 auth, $700,000 ‘outstdz. Int A & O at office of com- 
pany, 30 Broad St, N Y. Harris Trust & Savings Bk and 
Festus J Wade, Trustees. Subject to call on Apr 1, 1917, or 
any interest date thereafter. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
Geeee ....icsskwasace «++. .$241,690 $215,837 $196. ony we. 779 
Net after tax dpr, etc.. 88,280 84,800 9,120 
Interest charges........ 46,561 41,304 38 352 18, 601 
ee eee $41,718 $43,495 $50,458 $30,518 


Net earnings available for interest charges were equal to 
189% tn 1914; 204% in 1913; 231% in 1912; 264% in 1911. 
Union Electric Light & Power Co., St. Louis, Mo. 

(Controlled by North American Co through ownership of 
majority of outstdg stock.) 

INCORP in Missouri 1908. Franchises unlimited as to time 
except in the “underground” district, where they run until 
1940 


OFFICERS—J D Mortimer, Pres: A C Einstein, V Pres and 
Genl Mer; H N Davis, V Pres; Hermann Spoebrer, Sec and 
Treas. 

CAP STOCK—$18,000,000 auth, $9,885,000 outstdg, of which 
the N Am Co owns a maiority. Shares $100. Trans Aegt & 
Reg, Hermann Spoehrer, St Louis. Divs—Paid 5% in 1906 
and 1907; 1908 to —, a per an. Present rate, 6% per an. 
Pavts ouar, J, A, J&0O 

BONDS—Ist g 5s, sated 1902, due Sept 1, 19382; $10,000,000 
auth, $6,202,000 outstdg. Int M & S 1 at Miss Valley Tr Co, 
St Louis. Trustees, or Nor Am Co, N Y—Ref and extension g 
hs, dated 1908, due May 1, 1933; $50,000,000 auth, $7,071,000 
outstdg. Int M & N 1 at 30 Broad St, N Y; Trustees, Bankers’ 
Tr Co, N Y, and Breckinridge, Jones, St Louis; callable on and 
after May 1 1918, at 110——Missouri Elect Lt & Power 2d ¢ 
6s, dated 1891, due May 1, 1921; $600,000 outstdg. Int quar, 
F, M, A & N 1, at Natl Bk of Commerce, St Louis: Trustee, St 
taunt (Mo.) Union Tr Co——Missouri Edison Co, Ist g 5s, 

dated 1897, due Aug 1, 1927: $4,000,000 auth, $3,198,000 out- 
stdg. Int F & A 1 at Nat Bk of Commerce, St Louis, or 30 
Broad St, N Y; Trustee, Knickerbocker Tr Co, N Y, 
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COMPARATIVE STATISTICS 





Year Dee 31, 1914. 1913. 1912. 1911. 
GOO ictuccsasde $3,634,815 $3,665,420 $3,636,157 $3,577,190 
Net aft tax, dep, 

O: cetsarnnn see 1,477,780 1,520,179 1,692,510 1,621,641 
Bal for interest... 1,495,583 1,537,541 1,720,175 1,647,116 
Int charges ...... 864,711 840,575 842,927 850,878 
Bal for stock.... $630,872 $696,965 $877,247 $796,237 


Net earnings available for payment of interest charges for 
year ended Dec 31, 1914, were equal to 172%; 1913 182%; 
1912, 204% ; 1911, 193%. 


United Rys. Co. of St. Louis, Mo. 


(Controlled by North American Co, through ownership of 
majority of ou.stdg com stock) 


INCORP in Missouri, 1898. System comprises all street car 
lines in St Louis, in addition to various suburban lines. Fran- 
chise in St Louis expires 1948. 

OFFICERS—Robert McCulloch, Pres and Gen’l Mer; Rich- 
ard McCulloch, V-Pres and Asst Gen’] Mgr; Jas Adkins, Sec 
and Treas. 


CAP STOCK—Com, $25,000,000 auth, $24,913,800 outstdg, of 
which the Nor Am Co owns approx $18,000,000. Pref 5% cum, 
$20,000,000 auth, $16,383,200 outstdg. Trans Agts, Jas. Ad- 
kins, St Louis, and Robt Randall, 30 Broad St, N Y; Regs, 
Miss Valley Tr Co; St Louis and U S§ Tr Co, N Y. DIVS—On 
pref formerly paid quar, J, A, J&0O10. Paid 3%% in 1900; 
1901 to 1909, 5% an; 1910, 334%; none since. None on com. 


BONDS—Gen Ist g 4s, dated 1899, due July 1, 1934; $42,- 
000,000 auth, $30,782,000 outstdg. Int J & J 1 at St Louis (Mo) 
Union Tr Co, Trustee, or North American Co, N Y- St Louis 
Transit gold impt 5s, dated 1904, due Oct 1, 1924; $10,000,000 
auth and outstdg. Int A & 01 at Mercantile Tr Co, St Louis, 
Trustee, or North Am Co, N Y; guar p and i by United Rys 
Co of St Louis. 


Bonds of Constituent Companies 


Lindell System—Lindell Railway 1st gold 4%4s, dated 1891; 
extended in 1911, to Aug 1, 1921; $1,500,000 auth and outstde. 
Int F & A 1 at Nor Am Co, N Y, or St Louis (Mo) Union Tr 
Co; Trustee, Mercantile Tr Co, N Y:; callable on any int 
date——-Compton Hts, Union Depot & Merch Term. 1st g 5s, 
dated July, 1913, due 1923. $1,000,000 auth and outstdg. Int 
J & J at St Louis Union Tr Co, St Louis, Trustee, or North 
Amer Co, N Y. 

Union Depot Sustem—R R consol g 6s, dated 1893, due June 
1, 1918; $3,500,000 auth and outstdg. Int J & D at St. Louis 
(Mo) Union Tr Co; Trustee, Miss Valley Tr Co, St Louis. 

Southern Electric Sustem—Southern Ry consol 6s, dated 1890. 
due May 1, 1915; $500,000 auth and outstdg. Int M & N 1 at 
Fidelity Tr Co, Louisville, Trustees.——-Southern El Ry gen g 
5s, dated 1896, due Aug 1, 1916; $200,000 auth and outstdg. 
Int F & Al at St Louis (Mo) Union Tr Co; Trustees, Fidelity 
Trust & Safety Vault Co, Louisville, and Miss Valley Tr Co, 
St Louis. 

National System—St Louis R R 1st 4%s, dated 1890, extended 
in 1910 to May 1, 1920; $2,000,000 auth, $1,948,000 outstdg. Int 
M & N 1 at St Louis (Mo) Union Tr Co, Trustee. Cass Ave 
& Fair Grounds 1st gold sink fd 5s, dated 1892, due July 1, 1912 
(to be extended 10 year at 414%): $2,000,000 auth, $1,800,000 
outstdg. Int J & J 1 at St Louis (Mo) Union Tr Co; Trustee, 
Nor Tr Co, Chicago; s f $100,000 an; callable on any July 1 at 
102 and accr int; guar p and i by National Ry Co. 

St Louis & Suburban Ry consol 5s, dated 1891, due Feb 1. 
1921 ; $2,000,000 auth, $1,987,000 outstdg. Int F & A 1 at Am 
Tr Co, Boston, Trustee; callable on any int date at 105 and 
acer int. St Louis & Meramec River R R Ist g 6s, dated 1896. 
due May 8, 1916; $1,000,000 auth and outstdg. Int M & N 1 at 
Miss Valley Tr Co, St Louis, Trustee; guar p and i by St Louis 
& Sub Ry Co.——St Louis & Suburban Ry gen g 5s, dated 1903, 
due Apr 1, 1923; $7,500,000 auth, $4,500,000 outstdg, balance 
reserved to retire above prior liens. Int A&0O1. Miss Valley 
4 _ = Louis, Trustee; guar p and 1 by United Rys Co of 

t Louis. 











aa a 
Year Dec 31, 19 
ee $12, 430, 624 $12, 702, te $12, 351 +90 $11, ord, 58 
Net» att tax, dep, 
ict tn oiled 8,028,395 3,475,353 3,770,367 3,924,091 
Bal — interest. 3,126,296 3,55 9,703 38,835,284 8,968,820 
Int charges .... 2) ,618,255 2,660,673 2,696,196 2,740,305 





Bal for stock.... $508,040 $899,029 $1,139,087 $1,228,515 

Net earnings available for interest charges for year Dec 31, 

145% were equal to 119%; 1913, 183%; 1912, 142%: 1911, 
O- 

MISSOURI ELECTRIC R R, ST LOUIS, MO—Controlled by 
United Rys Co of St Louis, through ownership of a majority of 
the $1,000,000 outstdg stock. BONDS—Purchase mtg g¢ 5s, 
dated 1908, due Aug 1, 1918; $1,000,000 auth, $700,000 outstdg, 
of which $70,000 are in the co.’s treasury and $630,000 in treas 
of United Rys Co of St Louis. Int F & A 1 at Mercantile Tr 
Co, —_ Trustee; callable on any int date at par and 
accr int. 


Wells Power Co, 


(Controlled by North American Co through stock ownership.) 

Incorp 1907 in Wisconsin. Operates under an indeterminate 
permit. Cap stock, $200,000 auth and outstdg. Notes 10 year 
6% g notes, due 1921. $225,000 auth and outstdg. 


COMPARATIVE STATISTICS 


Year Dec 31, 1914. 1913. 
NY tincdidcna: sé dtiomadke ves. +ibin ded eee $173,387 $147,057 
Be Se 0.59.0, 566-604040845e040RE READ 41,328 31,252 
PD SD Sc sR coarse cciinndccwnbenah 16, 633 8,779 
PD hh. 00-ske Rin sadesasseas<0decdeenasens $24,695 $22,473 


West Kentucky Coal Co., New York City. 

(Controlled by North American Co. through ownership of 
entire $500,000 outstdg stock.) INCORP in New Jersey, 
1905. Owns nine coal mines and lands embracing 28,000 
acres in Ky and Ill. BONDS—Ist gold s f 5s, dated 1905, due 
July 1, 1935; $5,000,000 auth, $1,763,000 outstde. Int J & J 1 
at 30 Broad St, N Y; Equitable Tr Co, N Y, Trustee; s f 5c 
per ton on all coal mined; callable on any int date in amts 
not less tLan $200,000, at 105 and accr int; guar int and s f 
by Nor Am Co. 


Wisconsin Edison Co. 

(Controlled by North Americar Co through stock ownership.) 

INCORP Nov, 1912, in New York. Is a holding company 
for the various street railway and electrical properties as 
below. 

OFFICERS—J D Mortimer, Pres; H H Pierce, V-Pres; G. 
R Sheldon, Treas; J. F. Fogarty, Sec. 

CAP STOCK—$215,000 shares auth and outstdg without par 
value. BONDS—10 year 6% deben dated May, 1914, due 1924; 
$6,500,000 outstdg. Int J & D at office of Co, 30 Broad St. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 
a ere Pe EPP i Pee ee $8,552,808 $8,348,267 
Op exp, tax and reserveS............0.- 5,969,359 5,746,372 
BR ie 6 oak ahd odd aad ka eeednedan ae $2,583,448 $2,601,894 
WS hin kaa ad heG we eedaaeds aouhe 2,670,643 2,661,962 
ES MIU, oc. cccesaccanensenceane 1,354,414 1,226,610 
WO oh aks di cians davevae ane eseon nae $1,316,228 $1,435,354 


Net earnings available for payment of interest charges were 
equal to 197% in 1914; 217% in 1913. 

MILWAUKEE ELECTRIC RAILWAY & LIGHT CO. Con- 
trolled by Wisconsin Edison Co through stock ownership. In- 
corporated Jan, 1896, in Wisconsin. Franchises, electricity, 
perpetual and exclusive; street railway expires 1934. 

CAP STOCK—Com, $20,000,000 auth, $9,850,000 outstdg; 
pref 6% non-cum, $4,500,000 auth and outstdg. Shares $100. 
Trans Agt, Robert Randall, N Y, Reg, Central Tr Co, N Y 


BONDS—Ist consol g 5s, dated 1896, due Feb 1, 1926; 
$8,000,000 auth, $6,500,000 outstdg. mS F & Al at Co’s office, 
N Y; Trustee, Central Tr Co, N Y. Ref and extension g 
4%s, dated 1906, due Jan 1, 1931; 330,000'000 auth, $6,728,000 
outstdg. Int J & J 1 at Tr Co of Amer, N Y, Trustee; callable 
on any int date after Jan 1, 1916, at 108 and accr int.——Genl 
and ref g 5s, dated 1911, due Dec 1, 1951, if Co has not before 
Dee 1, 1931, acquired a franchise extending to 1954; 4 
auth, ” $5,305, outstdg. Int J & D 1 at Co’s office, NY; 
Trustee, Bankers Tr Co, N Y; callable on any int date after 
Dec 1, 1916, after 6 weeks’ notice, at 105 and accr int. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
MOTTE . $6,005,495 $6,016,916 $5,682,355 $5,134,111 
- iw tax, dep, 

PET TET Te 1,773,071 1,810,481 1,752,294 1,498,243 
Bal ‘tor interest... 1,838,877 1,855,659 1,813,483 1,625,061 
Int charges ...... 823,374 "738,322 715,206 617,501 





Bal for stock.....$1,015,502 $1,122,337 $1,098,277 $1,007,560 

Net earnings tor payment of interest charges for year ended 
Eee aes were equal to 228%; 1913, 253%; 1912, 253%; 
© ° ‘O+ 

MILWAUKEE LIGHT, HEAT & TRACTION CO. Controlled 
by Wisconsin Edison Co through stock ownership. Franchises 
runs from 33 to 99 years. 

CAP STOCK—Auth, $30,000,000 ; outstdg, $10,000,000 

BONDS—Ist ¢ 5s, ‘dated 1899, ‘due May 1, 1929; $5,000,000 
auth and outstdg. Int M & N 1 at Co’s office, N Y; Trustee, 
Metropolitan Tr Co, N Y; callable on any int date at 110 and 
aecr int.—Ref & ext g 5s, dated 1907, due June 1, 1937; $30,- 
000,000 auth, $6,189,000 outstdg, of which the North Am Co 
owns $5,000,000. Int J & D1 at 30 Broad St, N Y; Trustees, 
Met Tr Co and Randolph Rodman, N Y; callable on any int 
date after notice at 110 and accr int. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 1911. 
ee are $1,493,667 $1,443,250 $1,237,383 $1,121,204 
Net aft tax, dep, 

SOE Cate Te 547,706 554,345 456,636 453,928 
Bal for interest.. 1,246,257 1,276,044 1,204,530 1,227,115 
Int charges....... 645,071 614 877 665,706 666,212 
eee $601,186 $661,367 $538,824 $560,903 


Earnings available for payment of interest charges for year 
ended Dec 31, 1914, were equal to 193%; 1913, 207%; 1912, 
180% ; 1911, 184% 

WISCONSIN GAS & ELECTRIC CO. Controlled by Wis- 
consin Edison Co. In Sept, 1912, articles of association of 
Racine Gas Light Co were amended and name was changed 
to Wisconsin Gas & Electric Co. Acquired properties and 
franchises of the Kenosha Gas & Electric and Kenosha Elec- 
tric Railway Co. Franchises, electric light and power in 
Kenosha, perpetual; street railway expires 1952; gas fran- 
chise in Racine and Kenosha under inderterminate permit or 
without limit of time under special franchises originally 
granted to company. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pref 6% 
cum, $1,000,000 auth, $200,000 outstdg. 

BONDS—ist mtg 5s, dated June, 1912, due June, 1952; $2,- 
000,000 outstdg. Int J & D at office of company, 30 Broad St, 
N Y. Harris Trust & Savings Bank, Trustees. 


COMPARATIVE STATISTICS 





Year Dec 31, 1914. 1913. 1912 
GOGRE. ccasasdnscnsabodasennbe $737,777 $753,410 $683,966 
Net after tax, dep, etc......... 196,590 211,156 205,665 
Interest CRAPBES .....cceccces 110,192 106,841 05,973 
PE ASS cs s6 gcc nesddanoae $86,397 $104,315 $99,692 


Net earnings available for interest charges in 1914 were equal 
to 178% ; 1913, 197% ; 1912, 194%. 

WATERTOWN GAS & ELECTRIC CO. Controlled by Wis- 
consin Edison Co through stock ownership. Incorporated 
April, 1905, in Wisconsin. 

CAP STOCK—$200,000 auth and outstdg. BONDS—Ist mtg 
5s, dated June, 1905; $300,000 auth, $160,000 outstdg. Int J & 
D at Bank of Watertown, Watertown, Wis. Wisconsin Trust 
Co, Milw, Trustee. Subject to call at 102% on any interest 
day. 

Earnings for year Dec. 31, 1914: Gross, $101,237; net after 
expenses, taxes, etc, $36,418; int charges, $23,694; balance, 
$12,724 


NO. AMER. TELEGRAPH CO., MINNEAPOLIS, MINN. 

INCORP in Minn 1886, to operate a telegraph line from 
Chicago, Duluth, Minne, and St Pau! and intermediate points. 
Franchise expires 1936. 

OFFICERS—H A Tuttle, Pres & Gen Mgr; A S Harris, 
V-Pres ; D G McIntosh, Sec; E C Cooke, Treas. 

CAP STOCK—$1,000,000 auth and outstdg. Shares $100. 
Divs $%, payable quar, J, A, & 01. Bonds None. 


NORTH CAROLINA PUBLIC SERVICE CO., 
GREENSBORO, N. C. 


INCORP. 1909 in N. C. Franchises extend from 1938 to 
1969. 

OFFICERS—Bird S Coler, Pres; E C Deal, V-Pres; L H 
Hole, Jr, Sec-Treas. 

CAP STOCK—$3,500,000 auth; outstdg, $3,322,900. Shares 
$100. Trans Agts & Registrar, w N Coler & Co, N Y. 

BONDS—1Ist refdg g 5s, dated 1909, due April 1, 1934; 
50.000 auth. In hands of investors, $1,890,600: in treasury, 
$97,600. Int A & O at Equitable Tr Co, N Y, Trustee. Call- 
able at 105: s f 1% per ann of gross earnings 1915 to 1920, 


14% 1920 to 1925; 2% thereafter to maturity.--Greensboro 
Elec. Co. 1st mtge g 5s. dated Apr, 1912, due Apr, 1932; $172,- 
000 outstdg; int A & O at Eq Trust Co, N Y.— Greensboro 
fd & imp g 5s, dated 1905, due 1930; $30,500 outstdg; int J & 


D at Bankers’ Trust Co, N Y. 
































































































iz {pA agi 3st 


ac AAT ns lc th cea Sate 


yr 


STetr fresene 
wR TA: 


ae ees 






AI esac: in Sr ohn SS A 


82 


THE FINANCIAL WORLD 











COMPARATIVE STATISTICS—-(Combined Companies). 
wane Dec 31, 1914. 1913. 1912. 1911. 
eer ee - ++ $488,629 $456,563 $400;225 $347,659 
Op exp & taxes......... 262,785 291,032 263,361 227,442 
Bad Gat Bib... o sccccsssves $225, 844 $165,531 $136,863 $120,217 
rr 141,407 87,266 75,696 62,000 





Bal for stock........... $84,486 $78,265 $61,167 $58,217 
Earnings applicable to int charges for year 1914 were equal 
to 174% ; 1913, 189% ; 1912, 180% ; 1911, 194%. 


SALISBURY (N. C.) & SPENCER RY. 

(Controlled by North Carolina Public Service Co through 
ownership of majority of cap stock.) 

INCORP 1901 in N. C. Franchises exclusive, expire 1961. 

OFFICERS.—Bird S. Coler, Pres.; E. C. Deal, V.-Pres.; L. 
H. Hole, Jr., Sec.-Treas. 

CAP STOCK.—$400,000 auth and outstdg. Shares $100. 
Trans Agt & Registrar, W N Coler & Co, : Y. Divs, none. 

BONDS.—Ist g. 5s, dated 1905, due Ma , 1945; $1,000,000 
auth, $761,000 in hands of investors, 37/000 in treasury. 
Int M & N 1 at W N Coler & Co, N Y. Michgan Tr Co, 
Grand Rapids, Trustee. Callable at 105 and int. 

Earnings applicable to bond int for year 1914 were equal 
to 219% ; 1913, 236%: 1912 to 237% ; 1911, 218%. 

NORTHERN CALIFORIA POWER CO., CONSOL., 

SAN FRANCISCO, CAL. 

INCORP in Calif, 1908. Succeeded the Northern Calif 
Power Co. Controls practically all electric light and power 
business in northern California under a perpetual franchise 
owns and operates water works in Redding and Willows and 
the gas works in Redding, Red Bluff and Willows. During 
1912 ‘y ny the properties and business of the Sacramento 
Valley Power Co. 

OFFICERS—W F Detert, Pres; A S Carman, Ist V-Pres; 
F Reis, Jr, 2d V-Pres; E Whaley, Sec. 

CAP STOCK.—$10,000,000 auth and outstdg. Pref 6% 
cum, $2,000,000 auth, none outstdg. Shares $100. Trans and 
Registrar, Companies’ office, 995 Market St, San Francisco. 
Divs—10 cents per share were paid monthly from Dec 22, 
1908, to Feb, 1910, when rate was increased to 20 cents per 
share. No dividends since Mar, 1911. 

BONDS—Refdg & consol s f gold 5s, dated 1908, due Dec 1, 
1948, $10,000,000 auth, $3,964,000 outstdg. Int J & D at Com- 
pany's office, San Francisco, or at U S Mtg & Tr Co, N Y. 
Redeemable after Dec 1, 1915, at 110. Sinking fund provision. 

Nor Cal Power Co ist mtg g 5s, dated 1902, due June 1, 
1982, $1,000,000 auth, $847,000 outstdg. Int J & D at Union 
Tr Co, San Francisco, Trustee, or Corn Exchange Bank, N Y. 

Battle Creek Power Co 1st mtg g 5s, dated 1906, due Feb 2 
1936 ; $1,000,000 auth, $84,000 outstdg. Int F & A at Mercan- 
tile Tr Co of San Francisco, Trustee. S F provision. 

Keswick Elect Power Co ist s f gold 5s, dated 1901, due 
June Ist, 1931; $200,000 auth, $25,000 outstdg. Int J @ D at 
Mercantile Tr Co, San Francisco, trustee. § F provision. 

Redding Water Co 1st hs, dated 1907, due 1936; $10,000 
auth and outstdg. Int M & S at Mercantile Tr Co, San Fran- 
cisco, Cal. 

Sacramento Valley Power Co 1st 6s dated 1909, due May, 
1929, $400,000 outstdg. Int M & N at Anglo Calif Trust 
Co, San Francisco, Trustee. S F Provision, Ist and ref 2 6s. 
dated 1911, due July, 1941, $590,000 outstdg. Int J & J at 
Anglo Calif Trust Co, San Francisco, Cal. 3-year, 6% deben- 
tures, series A, dated 1912, due Feb, 1915; $710.: 200 outstdg 
Int F & A at Anglo Calif Tr Co, San Francisco, Trustee. 
5-year, 6% debenture, series B, dated 1912, due July, 1917; 
$500,000 outstdg. Int J & J. 


CAMPARATIVE STATISTICS 


Year, Dec. 31, 1914 W415. 
NG ig Riches Tekdneetiew onesie $771,186 $824,494 
ee ee SE onski ceded emneninedh« 421,426 DO GT 
EE CO Wiinddics cca arcasanecan 363,998 B51 SSS 
ae eS eer $57 427 S150.981 


Balance available for interest charges in 1914 was equal 
to 115% :.1913, 142%. 


NORTHERN CENTRAL CO. 

INCORP Feb, 1913, in Delaware. Controls the Northern 
Central Gas Co, Hagerstown Light & Heat Co, which com 
pany’s entire capital stock is owned by the Northern Cen- 
tral Gas Co, Columbia & Montour Electric Co, North Branch 
Transit Co, and the Northumberland County Gas & Electric 
Co 

OFFICERS—H D Walbridge, Pres; J K Andrews and W hh 
Henry, V Pres; H §S Brown, Sec: F E Haag, Treas. 

CAP STOCK—Com, $3,500,000 auth, $1,955,000 outstdg: 
pref, $500,000 auth, none outstdg. Shares $100. 

BONDS-—None. For bonds on controlled companies see 
below 

EARNINGS for twelve months ending Dec 31, 1914: Gross 
$640,328; net, $244,240; fixed charges incl int on bonds 
& divs on pref stock, $225,100: surplus, $19,140. 

Northern Central Gas Co.—(Controlled by Northern Cen- 
tral Co through ownership of entire com stk). Ime May, 
1712, in Penn. CAP STOCK—Com, $1,000,000 auth & outstdg. 
Pref, $250,009 auth & outstdg. BONDS—Ist & ref 5s dated 
1912, due 1952; $4,000,000 auth. $775,000 outstdg. Int F & 
A at H D Walbridge & Co, 14 Wall St, N Y C. Williams- 
port Gas Co Ist 5s, dated 1899, due 1939; $400,000 auth & 
outstdg. Int F & A at Fidelity Trust Co, Phila, Pa, Trustee. 

Hagerstown Light & Heat Co—(Controlled by Northern 
Cent Gas Co through stock ownership.) CAP STOCK—S$200. 
000 auth & outstdg. BONDS—Ist 5s, dated 1912, due 162: 
$1,000,000 auth, $250,000 outstdg. Int F & A at H D Wal- 
bridge & Co, N ¥ C. 

Columbia & Montour Electric, Co—(Controlled by Northern 
Central Co.) CAP STOCK—Cém, $900,000 auth & outstdg: 
Ist pref, $50,000 auth & outstdg: 2d pref, $304,900 auth & 
outstdg. Shares 850. BONDS—Ist 5s. dated Feb, 1913; due 
1948: $1,000,000 auth, $538,000 outstdg. Int F & A at H 
D Walbridge & Co, N Y C. 2d mtge 5s dated Feb, 115; 
due Feb 1, 1943; 8567500 auth & outstdg. Int F & A at 
H D Walbridge & Co, N Y C. 

Northumberland County Gas & Electric Co-—-(Controlled by 
Northern Central Co through ownership of majority of com 
stock.) Ine 1911 in Penn. CAP STOCK—Com, §1,000,000 
auth, $800,000 outstdgz: pref, $350,000 auth & outstdg. 
BONDS—Ist 5s dated 1911, due 1946; $2,000,000 auth, §$1,- 
051,000 outstdg Int M & S at Henry & West, Phila, Pa. 


NORTHERN OHIO TRACTION & LIGHT CO.,, 
AKRON, O. 

INCORP in Ohio, 1902. Franchises on Akron City lines 
run until 1924. In 1906 took over the Canton-Akron Consol 
Ry. Line runs from Cleveland to Akron, Canton and sur- 
rounding towns, making a total of 236.77 miles of track in 
operation. Also owns coal lands in Noble County, O. 

OFFICERS—H A Everett, Pres; E W Moore, V-Pres; Will 
Christy, V-Pres; Chas Currie, V-Pres and Gen Mgr; C F 
Moore, Sec; J R Nutt, Treas. 


CAP STOCK—Com, $10,000,000 auth, $9,000,000 outstdg ; pref 
6% cum, $5,000,000 auth, $5,071,000 outstdg. Shares $100. 
Trans Agts for pref, Citizens’ Sav & Tr Co, Cleveland (0) ; 
for com, Citizens’ Sav & Tr Co, Cleveland; Kean, Taylor & Co, 
N Y, and Nat Tr Co, Montreal. Regs, for pref, Cleveland (0) 
Tr Co; for com, Cleveland (O) Tr Co, Bankers’ Tr Co, N Y, 
and Montreal (Can) Tr Co. Divs—-On pref, payable quar, 

, A & O lst. Paid regularly since issuance in 1911. Present 
rate, 6%. On com, payable quar, M, J, S & D 15. Paid 
1%% in 1906; 2% in 1907; 1908, 144%; 1909, 1% % 5 1910, 
2%; 1911, 3% reg and %% extra in Dec; 1912, 44%; rate 
for 1913 & 1914, 5%. 

BONDS—Ist consol g 4s and 5s, dated 1903, due Jan 1, 
1933, $7,500,000 auth, $3,400,000 outstdg, of which $1,000,000 
are 5s. Int J & J 1 at Citizens’ Sav & Tr Co, Cleveland. 
Trustee, or at First Natl Bk, N. Y.—Coll tr 6s, dated 1913, 
total $1,400,000. Due serial $100,0000 each on Nov 1, 1915 
and 1916, thereafter, $100,000 due on May 1 and Nov 1, 
from 1917 to 1922. Int quar, F, M, A & N 1, at Citizens’ Sav 
& Tr Co, Cleveland, Trustee, or at First Nat] Bk, N Y; Call- 
able on any int date at 101—Northern Ohio Traction Co Ist 
consol g 5s, dated 1899, due July 1, 1919, $3,000,000 auth, 
$3,000,000 outstdg. Int J & J 1, at Central Tr Co, N Y, Trus- 
tee, or at Citizens’ Sav & Tr Co, Cleveland. 


COMPARATIVE ee 














Year Dec 31, 1914 913. 1912. 1911. 
Gross earnings ..$3,636, 084 $3, ogi, 532 $2,996.036 $2,964,024 
Op exp & tax..... 2,237,428 2,019,653 1 102,765 1,492,526 
Net earnings ....$1,398656 $1,264,878 $1, 293, 271 $1, 201, 498 
Interest ......... 606,898 561,815 523,067 531,082 
Balance ......... $791,757 $703,063, $770,203 $670,466 
,. ff. ears 182,364 152,738 49,929 emiateraes 
Ce Ge ooo cease 450,000 450,000 382,500 292,500 








ae $159,393 $100,326 $337,773 $377 966 

Net earnings available for payment of int charges for 
year ended Dec 31, 1914, were equal to 230%; 1918, 225%; 
1912, 247% ; 1911, 226%. 

Canton-Akron Consol, Ry. Co.. Akron, Ohio. 

(Controlled by No Ohio Traction & Light Co, through owner- 
ship of entire $10,000 auth stock of which $5,440 is outstdg.) 
Incorp in Ohio, 1906. Bonds Conso! g 5s, dated 1906, due 
Jan 1, 1933, $2,500,000 auth, $1,110,000 outstdg. Int J & J 
1 at Citizens’ Sav & Tr Co, Cleveland, Trustee, or at First Nat 
Bk, N Y; guar p and I by Nor Ohio Tr & Lt Co—lIst 5 gs, 
dated 1902, due Mar 1, 1922, $2,000,000 auth, $1,150,000 eg e 
Int M & S 1 at Citizens’ Sav & Tr Co, Cleveland, or Chase Nat 
Bk, N Y; Trustee, Knickerbocker Tr Co, N Y. Canton 4 
Massillon El Ry 1st g 5s, dated 1900, due May 1, 1920, $1,000,000 
auth, $850,000 outstdg. Int M & N 1 at Cleveland (0) Tr Co 
Trustee, or at Standard Tr Co, N Y. Canton-New Phila Ry 
1st g 5s, dated 1903, due Feb 1, 1923, $1,000,000 auth, $565,000 
outstdg. Int F & A 1 at Am Tr Co, Boston, Trustee; callable 
at 105.——-Tuscarawas R R Ist g 6s, dated 1896, due June 1. 
1916, $100,000 auth and outstdg. Int J & D 1 at Cleveland 
(O) Tr Co, Trustee.——Lakeview Land & Impt Co Ist serial 
5s, due $2,000 an to 1916; when whole issue falls due; $49,000 
now outstdg. 
NORTHERN ONTARIO (CAN.) LT. & POW. CO., LTD. 


INCORP in Ont, Canjg 1911, and consolidated the Cobalt 
Power Co and Cobalt Hydraulic Power Co, Ltd, under above 
name. The company also acquired the property of the Cobalt 
Light, Power & Water Co, Ltd, and on Oct, 1912, took over 
the business of the British Canadian Power Co, Ltd. Sup 
plies power and light to Cobalt, North Cobalt, Haileyburg. 
New Liskeard, Porcupine, Golden City, Timmins, Sturgeon 
Falls and Cochrane. Franchises in towns are exclusive and 
for ten years; power plans are held under lease from Prov- 
ince of Ontario. 

OFFICERS—David Fasken, Pres; M A Viele, V-Pres; Jas 
Aitchison, Sec-Treas; J H Biack, Gen Mer. 

CAP STOCK—Com, $5,000,000 auth, $4,585,000 outstdg. Pref 
6 cum, $2,500,000 auth, $2,400,00 outstdg. Shares, $100. Pref 
is cum from Jan 1, 1912, and exch into com sh for sh. Trans 
Agt, Trustee and Registrar, Toronto Gen Trusts Corp, Toronto. 

BONDS—Ist g 6s, dated 1911, due Apr 1, 1931; $15,000,000 
auth, $4,556,000 outstdg. Interest J & J 1 at Toronto (Ont) 
Gen Trusts Corp, Bankers’ Tr Co, N Y, and at William P 
— & Co. London, Eng; s f 2%% per ann from Oct 15, 
1912. 

EARNINGS for year Dec 31, 1914, were: Gross, $875,195; 
Total net income, $664,172; Bond interest, $273,360: Balance 
$390,812: Pref Divs, $142,758; Surplus for year, $248,054; 
Surplus at Credit of P & L acct, Dee 31, 1914, $564,496. 
“a available for bond interest in 1914 were equal to 
«too. 














NORTHERN STATES POWER CO., 


MINNEAPOLIS, MINN. 

INCORP in Del, 1909. Owns entire cap stock of Consumers’ 
Power Co of Minn, except qualifying directors’ shares, which 
owns practically all of the stocks of the Minneapolis General 
Elec Co and Northern Miss River Pr Co, and operates electric 
and gas properties, street railways, etc, in Minn, N Dak, So 
Dak, Wisc and Ill, serving Fargo, Grand Forks, Sioux Falls, 
Minot, St Paul, Minneapolis, Mankato, Moorehead, Stillwater, 
Fairbault Platteville and Galena, etc. 

OFFICERS—-H M Byllesby, Pres: Otto E Osthoff: G H 
Harries and F C Gordon, V Pres; R J Graf, Sec; H R Frost 
Treas 

CAP STOCK—Com $14,000,000 auth, $5,975,000 outstdg; pref 
7% cum, $16,000,000 auth, $8,386,700 outstdg; callable at 110 
and acer int. Divs on pref paid quar J, A, J& OU. 1%% 
each since Jan, 1910. None on com. Trans Agts and Reg 
Cont & Com Tr & Saves Bk, Chicago, and Standard Tr Co, N Y. 

BONDS—Consumers’ Pow Co, 1st mtge g As, dated 1909, due 
Nov 1, 1929; $10,000,000 auth, $6,879,000 outstdg. Int M & N 
1 at Guaranty Trust Co, N Y, Trustee. Calladble at 105 and int 
after Nov 1, 1914. 

Subsidiary Bond Issues—Union Lt, Ht & Pr 5s, 1932, $475,- 
000: Northern Htg & Elec 5s, 1920, $800,000; Red River Pr 5s, 
1915, $300,000; Grand Forks Gas & Elec 5s, 1925, $311,000; 
Mankato Gas and Flee Lt 5s. 1935, 850.000: siankato Gas & 
Elec 5s, 1920, $200,000; Minot Lt & Tel 6s. 1926, $35,000: 
Minot Lt & Tel 6s, due serially, $46,000; Interstate Lt & 
Pr 6s. 1932, $604,000; Fargo & Moorehead St Ry 5s, 1925, 
$200,000; Fargo & Moorehead St Ry 6s, 1925, $100,000. 

Coupon Notes, $5,000.000 ; Northern States Power Co 6% coll 
lien notes, dated June 1, 1912, due June 1, 1917. Int J & D at 
Guar Trust Co, N Y, Trustee. Callable at 102 prior to June 1 
1914, and 101 thereafter. 

COMPARATIVE STATISTICS. 


(Consolidated ponte. ) 





Year Dec 31, **1914. 1913. *1912. 
GORE COSMIIIE on ccc ctcvccasc $4,407,766 $3,887,408 $2,821,403 
Iixp and@. tames............... 30R) 894 1,930,474 1,446,659 
.. ae ee 376, 872 $1,956,934 $1,392,562 
Peer rr 1,352, 158 1,204,624 861,432 
 « eres e "587 069 571,513 423,163 





Surplus ........++.sseeee-++ $487,644 $180,796 $107,967 
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*Statement for 1912 includes Minneapolis General Electric 
for seven months only, having been acquired by the Con- 
sumers’ Power Co in June, 1912. 

**Includes Sioux Falls for 5 months, having acquired that 
property as of Aug 1, 1914. 

Net earnings available for interest chgs in 1914 were equal 
to 175% ; 1913, 162%. 


Minneapolis (Minn.) General Electric Co. 
(Controlled by Consumers Power Co.) 


INCORP in N J, 1899. Does the entire electric light and 
power business of Minneapolis. Franchise perpetual. 

OFFICERS—H M Byllesby, Pres; A S Huey, V-Pres; R J 
Graf, Sec; H R Frost, Treas; R F Pack, V-Pres & Gen Mer. 

CAP STOCK—Com, $3,375,000 auth and outstdg. Pref, 6% 
cum, $1,000,000 auth and outstdg. All of the common ex- 
cept qualifying shares of directors and all but 70 shares of 
the preferred is owned by the Consumers’ Power Co (Minn), 
which is in turn controlled through stock ownership by 
Northern States Power Co. Pref both as to divs and as- 
sets. Trans Agts, H M Byllesby & Co, Chicago. Divs on 
com paid at the rate of 8% per ann, 2% each F, M, A&N 1; 
on pref, 6% per ann, 3% each F & Al. Paid on com, 4% 
per an from Feb, 1906, to Aug, 1909, incl; 14% quar from 
Nov 1, 1909, to May 1, 1910, incl; 1%% quar, Aug 1, 1910, to 
Aug 1, 1911, incl; 2% quar from Nov 1, 1911, to date. 

BONDS—lIst g 5s, dated 1904, due Dec 1, 1934; $8,000,000 
auth, $7,777,000 outstdg, $223,000 redeemed. Int J & D1 at 
Old Colony Trust Co, Boston, Trustee. Callable at 110; s f, 
1% per ann of bonds oustdg, beginning Apr 1, 1912. 

Earnings are included in statement of Northern States 
Power Co. 


NORTHERN TEXAS ELECTRIC CO., FORT WORTH, 
TEX. 

INCORP. in Me., 1905. A holding company. Owns entire 
$3,000,000 cap stock of the Northern Tex Tract Co and the 
entire capital stock of the Ft Worth So Traction Co, which 
is building an interurban electric railway from Ft Worth to 
Cleburne, Tex. Franchises expire 1920 to 1973. Interurban 
lines Ft Worth to Dallas is practically over private right of 


way. 

OFFICERS—M M Phinney, Pres; W A Carter, G L Wey- 
mouth, V-Pres; C M Clark, Clerk; H B Sawyer, Treas. 

CAP STOCK—Com, $5,000,000 auth and $3,150,000 outstdg ; 
pref 6% n-c, $5,000,000 auth and $4,000,000 outstdg. Shares 
$100. Pref as to divs and assets, redeemable at 110. Trans 
Agts, Stone & Webster, Boston. Registrar, Old Colony Tr 
Co. Divs on com paid at the rate as 6% per ann, 14% each 
M,J,S &D1. Paid on com, 2%, 1 5% %, 1910; 6%, 1911 
and 1912; Bie oF 1913; 7%, 1914. Sprat divs 6% per an, 3% 
each M&S 1. Init pref div 1% Mar, 1906; 2% Sept 1, 1906 ; 
3% Mar 1, 1907, and since at 6% rate. 

BONDS—Coll tr g 5s, dated 1910, due Jan 1, 1940; $10,000,000 
auth, $3,264,000 outstdg. Int M & N 1 at Commonwealth Tr 
Co, Boston, Trustee. $2,500,000 reserved to retire Nor, Tex 
Tract Co Ist 5s, see below. Callable at 105 and int: s f 1% 
per an of bonds outstdg. 


COMPARATIVE -— ae (Combined Companies). 











Year Dee 31, 1914. 913. 1912. 1911. 
rer $2,071,098 $2, ‘2 200 $1,790,762 $1,622,875 
Net after taxes. 918,861 952,259 849,072 *783, 890 
Int charges ..... 284,871 267,779 246,291 +277,849 
Bond sink fd..... 82,631 19,138 19,681 23,414 
CS Se = 358 $665,341 ony 999 $482 627 
Pref div 6%..... 0,000 204,000 5.000 165,000 
a rr 7% 0 500 61% % 194,904 6% 18 50,000 6% 150,000 
SD seen ceeos $141,858 $230,487 $207,999 $167,627 


**Net after expenses. tInterest and taxes. 

Earnings available for int and sink fund for the year Dec 21, 
1914, were equal to 289% ; 1913, 331% : 1912. 319%; net over 
int, taxes and skg fd in 1911 was equal to 261%. 

NORTHERN TEXAS TRACTION CO.—Controlled by Nor 
Tex Elec Co by ownership of entire $3,000.000 eap stock 
and participating mte bonds. RBonds—ist g 5s, dated 1903, 
due Jan 1, 19383; $2.500,000 auth and outstdg. Int J & J 1 
at Citizens Sav 'e Tr Co, Cleveland, Trustee, and at Chase 
Nat Bk, N Y. Callable at 105 and tnt on any int day. 


NORTHWESTERN PENNSYLVANIA RY. CO. 

INCORP in March, 1911, in Pa; successor to Meadville & 
Conneaut Lake Traction Co, and its controlled companies, the 
Meadville Traction Co and Peoples Incandescent Light Co. 
Supplies elctricity to Meadville & Linesville. Local lines 
in Meadville and interurban lines from Meadville to Lines- 
ville. Franchises, Railway interurban perpetual, Meadville 
expire in 1944; lighting in Meadville & Tinesville perpetual. 
'™n latter part of 1912 purchased the Erie Traction Co and 
Meadville & Cambridge Spgs Street Ry. 

OFFICERS—H W Thornton, Pres; T D Rhodes, V Pres; C 
Fahr, Treas: W Goodman, Sec. 

CAP STOCK—Com. $1,000,000 auth & outstde. $500,000 
he non-cum pref. Par $50. Entire com stock deposited 
under a voting trust. 

BONDS—(Southern div) Ist mtg Ss, dated Mar, 1911, due 
March, 1941: $1,250,000 auth, $600,000 outstde. Int M & S$ 1 
at Central Trust Co, N Y. Trustee; $150,000 held by trustees 
to refund like amount Peoples Incandescent Light bonds: 
S000 held for extensions and betterments Sinking fund 
begins Nov, 1914. Bonds subject to call at 105 and interest 
on any interest date. (Erie div) Ist mte Ss. dated Sept. 
1912, due Sept, 1947; $1,500,000 auth. $450,000 outstdg. of 
which $200.000 are in the treasury. Remaining bonds held 
to refund Erie Traction 5s and also for extension & better- 
ments. Int J & D1 at Erie Trust Co, Erie Pa, Trustee. 
Sinking fund 1% begins April, 1917. (Erie div) 2d mtg int 
2% Ist year, advancine yearly 1% to 5%, dated Sept, 1912, 
due Sept, 1947; $305,000 auth & outstdg. 

Frie Traction (Erie div) 1st mtg 5s, dated July, 1907, due 
July, 1929; $500,000 auth & outstdg. Int J & J 1 at Security 
Saving & Trust Co. Erie. Pa, Trustee. Sinking fund 2% a 
vear commencing July, 1917. Peonles Incandescent Light Co 
Ist mtg Ss, dated Dec, 1900, due Dec, 1920: $150,000 auth & 
outstdg. Int J & D1 Delaware Trust Safe Deposit Co, Ches- 
ter, Pa, Trustee. 


COMPARATIVE STATISTICS 

Year Dec 31, 1914. 1918. 1912 
ee ennteecoune $362,235 S$873.620 $250,242 
TH.048 96.495 80 565 
86,809 51,458 


$9,685 $29,110 


Gross. 
Net after taxes....... 
Int charges 


. 105,825 


.D $30. 767 





DONNEE 46644000082 


Earnings available for interest charges for 1914 were 
1913, 110%; 1912, 156%. 


equal to 70%; 














We are prepared to purchase for 
our own account complete issues of 
Mortgage Bonds and Preferred 
Stocks of Public Service Corpor- 
ations. 


BODELL & CO. 


10 Weybosset St,, Providence, Rhode Island 
BOSTON SPRINGFIELD 








NORWICH & ene que co., NORWICH, 

INCORP July, 1911, in Connecticut as successor to Nor- 
wich & Westerly Ry Co. In July, 1912, purchased the entire 
common stock of the Groton & Stoningham St Ry. 

OFFICERS—R W Perkins, Pres; A E Locke, V-Pres; A E 
Sherman, Sec & Treas. 

CAP STOCK—$200,000 auth & ountstdg; 1st pfd, $650,000 
omen 2nd pfd, $250,000 outstdg. Shares, $100. 

BONDS—1st mtge 5s, dated 1912, $2.500,000 auth, $1,200,000 
outstdg. Int M & N at Old Colony Trust Co, Boston, Mass, 
Trustee. 

i — for year June 30, 1914: Gross, $275,818; net, 
$76,398. 
Groton (Conn.) & Stonington Street Ry. 
(Controlled by Norwich & Westerly Traction Co.) 

INCORP 1903 in Conn. 

CAP STOCK—Com, $400,000 auth and outstdg. Pref 6% 
$200,000 auth and outstdg. Diws on pref, 6% per an; on 
com, 1905-06, 3%; 1907-08, 146%; 1908-09, 24%; 1909-10 
80%: 1910-11, 2%. 

RONDS—Ist g 5s. dated 1904, due July 1. 1924; $375,000 
auth and outstdg. Int J & J at Int Tr Co, Boston. Treas of 
State of Conn, Trustee. Mystic Exten 5s. dated July, 1911; 
due 1936. $100,000 auth and outstdg. Int J & J at Int Tr Co 
Boston, Treas of State of Conn, Trustee. 


OHIO CITIES GAS CO., COLUMBUS, OHIO. 

INCORP Apr 9, 1914, in Ohio. Acquired 98% of total 
capital stock of the Columbus Gas & Fuel Co; entire capital 
stock of the Federal Gas & Fuel Co, Springfield Gas Co, Colum- 
bus Oil & Fuel Co and the Columbus Producing Co. 

OFFICERS—B G Dawes, Pres; W E Hutton, V-Pres; F S 
Heath, Secr & Treas. 

CAP Stock—Auth com $10,000,000, outstdg $6,500,000; pref 
auth $10,000,000, outstdg $7,250,000. Divs, §%% per annum 
on pref and 5% on the common since organization of com- 
pany. Trans Agts, E H Monroe, 135 N Front St, Col, Ohio; The 
Prov Svges Bk & Tr Co, Cinn, O. Registrar, The Citizens 
Trust 4 Svgs Bk, Col, O; The Central Trust & Safe Dep Co, 
Cinn, O. 

BONDS—Columbus Gas Co Ist g 5s, dated July, 1892, due 
July, 1982. $1,500,000 auth, $1,405.000 outstdg. Int J & J at 
Equitable Trust Co, N Y. Central Trust Co of N Y, Trustee.— 
Springfield Gas Co 1st 6s, dated Jan, 1896, due 1926, $400,000 
outstdg. Int J & J at First National Bk, Springfield, Ohio. 


THE OHIO ELECTRIC RAILWAY CO. 

INCORP in Ohio. 1907. On Aug 31, 1907. purchased prop- 
erty of Lima & Toledo Traction and its leasehold in Fort 
Wayne. Van Wert & Lima Trac Co, and in 1908 purchased 
propeity of Cincinnati Northern Tr Co (since dissolved) and 
took over its lease of Cin, Dayton & Toledo Tract, and in 
1999 absorbed the Lima El] Ry & Lt Co. Also acquired leases 
of other traction cos operating in Ohio. . 


OFFICERS.—W K Schoepf, Pres; PD Stevens, A Benham, V- 
Pres; F A Healy, Sec-Treas; J M Pogue, Asst Sec and Asst 
Treas. 


CAP STOCK.—Com. $8,000,000 auth and outstdg; pref 
$6,000,000 auth, $3,000,000 outstdg. Shares $100. No divs 
paid. 

BONDS —1st & rfdg g 5s. dated Jan 1, 1910, due Jan 1. 
1920: $15.000.000 auth. $4,200,000 outstdg. Int 1 & J 1 at 
Fidelity Trust Co.. Philadelphia. Trustee. Subject to call at 
10 on Jan 1, 1915. or thereafter. Of the remaining $10,- 
800.000 bds, $3,250,000 may be issued to retire prior liens and 
$7.550.000 may be used for additions and betterments. The 
outstanding equipment obligations aggregating on Dec “1, 
1914, consisted as follows: $88,000 5% equip trust notes Ser 
“A.” dated July 1, 1910, due in 20 s ainstallments of $8,000 
each to Julye1. 1920. incl. Amt of issue. $160.000. Redeeme? 
to Dee 31, 1914, $72,000. Int payable J & J 1 at office of 
Trustee, Fidelitv Tr Co, Phila, Pa. Prin & int guar by Ohio 
Elee Rv Co. $84,000 59% equip tr notes Ser “B,”’ dated June 
15. 1911, due in s a installments of $7,000 in Jan and $6.000 in 
July to July 1, 1921, incl. Amt of issue $130,000. P & I guar 
bv Ohio Elee Ry Co. $90,000 5% equip tr notes Ser “C.’ 
dated June 1, 1912, due In 20 s a installments of $6,000 each 
to June 1, 1922 incl. Amt of issue. $120,000. Int payable Dec 
& June 1 at office of trustee. Fidelity Tr Co. P & I guar bv 
Ohio Elee Ry Co. $95,000 Series D 5s. dated Mar, 1914, due 
in 20 semi-annual installments of $5,000 each on March & 
Sept 1 of each vear. Original amt $100,000. Fidelity Trust 
Co. Phila, Pa, Trustee. Second and gen! mtg 5s. dated June 
1913. due June. 1943. $5,000,000 auth. $2,008,200 outstde 
Int J & D at Fidelity Trust Co, Philadelphia. Pa. Trustee 
Subject to call on any int date in cash or by substitution of 
1st and ref bonds dated Jan, 1910. 

Lima Elect Ry & Lt 1st cons g Ss, dated 1900. due Tulv 1 
1916: $500.000 auth, $260.000 outstde. Int J & J at Cleveland 
Tr. Co., Cleve.. Trustee. or Standard Tr. Co.. N. Y.—Rfde ¢ 
Ss, dated 1905, due Sept 1, 1925; $1,250.00 auth, $520,000 
outstdg. Int M & § at Girard Tr Co.. Phila.. Trustee ——2d 
eons Ss, dated 1902. due Apr 1. 1925; $850.000 auth. $250.000 
outstdg. Int A & O1 at Fidelity Tr. Co., Buffalo. Trustee 

Lima Ru. 1st g 5s. dated 1896, due Dec. 1. 1916: $200.N0n 
auth, $105,000 outstdg. Int J & D at Dime Sav & Bkg Co 
Cleve. Trustee. or Fourth Nat Bank. N Y. 

Lima Flect Lt & Power 1st 5s, dated 1909, due June 1 
1917 : $85,000 auth. $15.000 outstdge. Int J & D1 at Cleveland 
Tr Co, Trustee. Callable at par. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913. 1912. 1911 
Total gross ..... $8,870,235 $3,827,945 $3,739,708 $3,609.494 
Opg expenses.... 2,152, $34 2 ,059,993 2,021,456 1,932,336 





Net earnings....$1,717,75] $1,767,952 $1,718,250 $1,677,158 
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Cincinnati, Dayton & Toledo Traction Co. 

INCORP. in Ohio 1902. “Leased to Ohio Elec Ry for length 
of franchise and renewals. Lessee is to pay all fixed chgs and 
in addition an increasing amount applicable to divs. on the 
stock. Franchise about 28 miles are on private right of way 
and on bal of system good for 25 to 50 years. 

OFFICERS—tTheo Felss, Pres; C H Rembald and Wa 
Draper, V-Pres; F A Healy, Sec & Treas. 

CAP STOCK—Com, $2,000,000 auth and outstdg; 5% cum 
pfd, $250,000 auth and outstdg. Shares $100. Trans Agt, 
office of company, Cincinnati. 

BONDS.—Cons g 5s, dated 1902, due July 1, 1922; $5,000,- 
= — $2,700,000 outstdg. Int J & J 1 at Cleveland Tr Co, 
rustee 

Southern Ohio Traction Co. 1st cons g 5s, dated 1900, due 
May 1, 1920; $2,000,000 auth, $1,350,000 outstdg. Int M & N 
at Cleve Tr Co, Trustee, or Standard Trust Co. N Y. 

Cin, &€ Ham, Elect. St. Ry. 1st g 6s, dated 1898, due Apr 1, 
1918; $500,000 auth, $400,000 issued. Int J & J 1 at Citizene’ 
Sav & Tr Co, Cleve, Trustee. 

Dayton Tract. Co. 1st g 5s, dated 1896, due July 1, 1916; 
$250,000 auth & outstdg. Int J & J at Finance Co of Penna, 
Phila, Trustee. 

Ham. & Lindenwald El Transit Co. 1st g 5s, dated 1901, due 
July, 1, 1922; $250,000 auth and outstdg. Int J & D at Cleve- 
land Tr Co, Trustee ; s f begins Dee 1, 1906, at 5% and in- 
creases by 1% each year until 1911. $47,000 bonds in sg f. 
Miamisburg & Germanton Tract. Co. 1st g 5s, dated 1901, 
due July 1, 1922; $50,000 auth & outstdg. Int J & D at Prov 
Sav Bank & Trust Co. 


Columbus, Newark & Zanesville Electric Ry. 

INCORP 1902 in Ohio Leased to Ohio Elect Ry Co for 
length of franchise and renewals. Lessee to pay interest on 
bonds and 6% on prefd stock. 

OFFICERS—D Stevens, Pres; J H Sundmaker, V-Pres;: J 
M Pogue, Asst Sec & Asst Treas; F A Healy, Sec & Treas. 

CAP. STOCK.—Com, $1,525,000 auth and outstdg: Pref 67 
cum, $500,000 auth and outstdg. Shares $100. Entire com 
stock owned by Ohio Electric ~ Co. Divs 6% per an on pfd 
under lease. Payts quar J, A, J & O. 

BONDS—Ist g 5s, dated 1904, due Mar 1, 1924; $2,000,000 
auth, $1,250,000 outstdg. Int M & § at Knickerbocker Tr Co, 
N Y. Subject to call at 110.——Gen g 5s, dated 1906, due 
May 1, 1926; $6,250,000 auth, $1,211,000 outstdg. Int M & 
N 1 at Girard Trust Co, Phila. Subject to call at 105. Guartd 
by the Ohio Elec Ry and the Indiana Col & E Tract Co. 

Columbus Buckeye Lake & Newark 1st g 5s, dated 1901, 
due Nov 1, 1921; $1,500,000 auth, $1,243,000 issued. Int M & 
N at Knickerbocker Trust Co. Subject to call at 110. 

Zanesv. Ry., Lt. & Power 1st cons g 5s, dated 1902, due 
Oct 15, 1912, extended to March, 1924, $1,000,000 auth, $750,- 
0 issued. Int A & O 15 at Central Tr & S D Co, Cincin, 
Trustee, or Equitable Tr Co, N Y. 

Zanesv. Elect. Ry. 1st g 4s, dated 1899, due Feb 1, 1919; 
$300,000 auth, $250.000 issued. Int F & A at Internat Tr Co, 
Boston, Trustee. Subject to call at par. 


Indiana, Columbus & E. Tract. Co. 

INCORP in Ohio 1906. Leased to Ohio Elec Ry Co. Lessee 
guaranteeing int on bonds and 5% divs on pfd stock. 

Bg ag Mey Stevens, Pres; J H Sundmaker, V-Pres; 

A Healy, Sec & Treas: J M Pogue, Asst Sec & Asst Treas. 

CAP. STOCK.—Com, $3,025,000 auth & outstdg;: Pref. 5% 
$1.000,000 auth and outstdg. Divs 5% etd. 

BONDS.—Gen & rfdg g 5s, dated 1906, due May 1, 1926: 
$10,000,000 auth., $6,650,000 outstdg. Int M & N 1 at Penna 
Co for Ins L & G A, Phila. 

Col. London & Spring. 1st g 5s, dated 1900, due Oct 1, 
1920: $1.500,000 auth, $500,000 outstdg. Int A & O at N Y 
Tr Co, Trustee; s f 5% of gross earnings. Subject to call 
at 110, $122.000 bonds in skg fd. 

Dayton, Spring. & Urbana 1st g 5s, dated 1898, due Nov 
1, 1928: $750,000 auth and outstdg. Int M & N at N Y Tr 
Co, Trustee; s f 5% gross earnings. Callable at 110. $118,- 
000 in s f. 

Dayton & Western Traction Co. 

INCORP in Ohio 1898 Leased in 1906 to Ind Col & EB 
Tract Co in perpetuity at rental of 5% on pnfd & divs on com 
of 5% in 1906 & 1907 & 54%4% in 1908 & 6% thereafter. 

OFFICERS—Valentine Winters, Pres & Treas; J H Winters, 
V-Pres; R R Dickey, Sec. 

CAP. STOCK.—Com, $900,000 auth, $747,500 outstde. Pref 
5% cum, $850,000 auth and outstdg. 

—_—" 

Fort Wayne, Van Wert & Lima Traction Co. 

INCORP 1905 in Ohio and Ind. TWeased to Ohio Elec Ry, 
which owns all com stock. 

OFFICERS—D Stevens, Pres: J H Sundmaker, V-Pres; 
F A Healy. Sec & Treas: J M Pogue, Asst Sec & Asst Treas. 

CAP. STOCK.—Com, $1,000,000 auth and outstdg: pref 5% 

*non-cum, $1,000,000 auth and outstdg. The Ohio Elec Ry 
owns entire com stock 

BONDS.—1Ist 2 fis, $2.000.000 auth, $1,470,000 outstdg. Int 
J & J 1 at Fidelity Tr, Phila, Trustee. Guar int by Ohio 
Elec Ry. 


Columbus Interurb. Term, Co. 

CAP. STOCK.—S$10.0% auth, $1,000 outstdg. All owned by 
Ohio Elec Ry. BONDS Ist mtg g 5s dated 1910, due June 
1, 1985: $1,0000.000 auth, $433,000 outstdg. Int J & D1 at 
cit Tr & Sav Bk, Columbus, Trustee. 


OHIO FUEL SUPPLY CO., PITTSBURGH, PA. 

INCORP 1902 in O. OFFICERS—G W Crawford, Pres: 
F W Crawford and J M Garard, V-Pres; H C Reeser, Sec and 
Asst to Pres: J B Wikoff, Treas. 

CAP STOCK—$15,000,000 auth, $12,230,250 outstdg. Shares 
$25. Divs 8% per an, 2% quar, J, A, J&O15. Paid 10% 
per an to Oct, 1910, thereafter 8%; in Oct, 1909, made a 
special disbursement of 1 share of Chio Fuel Oil Co stock ta 
each share of Ohio Fuel Supply Co stock. 

BONDS—Debentures 6s, dated 1910, redeemable at any time 
$6,115,125 outstdg. Int J & J 1. 


COMPARATIVE STATISTICS. 


Year April 30, 1914. 1913. 1912. 1911. 
GH accnsdncieve $5,991,233 $5,431,561 $5,150,320 $4,567,584 
Expenses ........ 4,009,008 3,626,284 3 246,5 527 2,808,457 
Ieee ee $1,982,225 $1,805,276 $1,903,793 $1,759,128 
ae 1,345,327 1,345,435 1,345,327 1, 246 07 
Surplus ..... .. $626,898 $459,841 S558 465 S513, 757 


OHIO FUEL OIL CO., PITTSBURGH, PA.—CAP STOCK 
$500,000 auth, $320,000 outstdg, distributed among shareholders 
of controlling company as a stock div. Share $100. 

COMPARATIVE STATISTICS. 

Year April 30, 1914. 1913. 1912. 
cid ot Hh 0.65db5e waned) $1,769,857 $2,607,564 $1,092,666 
BAPOMSOS oc cvcseccsccseves . 571,543 553,777 338,877 














| reer scibepeesevanaeusne #1, ay 043 $2,053,786 $753,789 
Dividends ....... ieee aan 60,000 640,000 ey 
GEE 6eb.s.tne Sesddaraascass $238,043 $1,413,786 $753,789 


NORTHWESTERN OHIO NATURAL GAS CO., TOLEDO, 
0.—Controlled by Ohio Fuel Supply Co. through ownership of 
practically entire $2,755,250 outstdg cap stock. BONDS—None. 


OHIO STATE TELEPHONE Co. 

INCORP July 1914 as a consolidation of fifteen other 
telephone companies. 

OFFICERS—G B McMeen, Pres; W L Cary, Sec, H B 
Taylor, Treas. 

CAP STOCK—Com, $5,206,000 outstdg; pref, 7% cum, $4,- 
$974.900 outstdg. Shares $100. 

BONDS—Company has $5,000,000 outstdg to draw interest 
at the rate of 3% per ann. for 2 years—4% for the third 
year and 5% thereafter. Underlying bonds (closed mort- 
gage), $8,060,200. 


OHIO TRACTION CO., CINCINNATI, O. 


INCORP in Ohio, 1905. 

OFFICERS—W Kesley Shoepf, Pres; C P Taft, 1st V-Pres; 
D Stevens, 2d V-Pres; W A Draper, 3d V-Pres and Sec; H L 
Sanders, Treas. 

CAP STOCK—Com, $10,000,000 auth, $8,655,000 outstdg. 
Pref 5% cum, $10,000,000 auth, $8,500,000 outstdg. Shares 
$100. Trans Agt, W A Draper, Cincinnati; Reg, Central Tr 
& Safe Dep Co, Cincinnati. Divs—on pref payable quar, F, M. 
A&Ni1. Paid 2%% in 1905; 1906 to date 5% per an, which 
is also present an rate. Com paid 1% in 1909 and 1910; 1911, 
2%; 1912, 4%; 1913, 1%. 

BONDS—Ist gold s f 5s. dated 1911, due Mar 1, 1936, $2,500,- 
000 auth and outstdg. Int M & S 1 at Fid Tr Co, Phila, 
Trustee; callable as a whole on and after Mar 1, 1916, or in 
part for sinking fund after Mar 1, 1912, or any int date there- 
after -at 103 and accr int. Amt in sink fd Dec 81, 1914, 
$232.750. NOTES—Gold coupon 6s; $1,500,000 auth and out- 
stdg, due serially from 1916 to 1920. Int M & S at the Penn 
Co. for Tnsurance on Lives and Granting Annuities. 

CINCINNATI & HAMILTON TRACTION CO. (Operated 
under lease by Ohio Traction Co.) INCORP in Ohio 1902. 
OFFICFRS—H H Hoffman, Pres: B L Kilgour, V-Pres; A J 
Becht, Sec & Treas. CAP STOCK—Com, $1,100,000 auth & 
outstdg; pfd 5% cum, $1,100,000 auth and outstdg. Divs on 
both classes payable quar J, A, J & O 1. Present rate on 
pe 5% an. yon com paid %% in 1904; 1905, 1%; 1906, 
1%% : 1907, ; 1908. 2% ; 1909 and 1910, 2% % each; 1911, 
3% A in12. bin : 1913 and 1914, 4%. Present rate of com, 
4% an. No bonds. 


Cincinnati (0.) Traction Co. 

Controlled by Ohio Traction Co through ownership of en- 
tire $2,000,000 outstdg stock. Incorp in Ohio, 1901. Fran- 
ehise expires 1946. Bonds—6% Equipment notes “A,” dated 
1908, due $10,000 each A & O 1 to Apr 1, 1918, incl; $200.000 
auth, $70,000 outstdg. Int A & O 1; guar p and i by Cin- 
cinnati Traction Co 5% Equipment notes “B” dated 1910, 
due $18,000 each J & J 1 to Jan 1, 1920, incl; $360,000 anth, 
$198,000 outstdg. Int J & J 1 at Fidelity Tr Co, -Phila, 
Trustee; guar p & i by Cincinnati Traction Co. 5% Equip- 
ment notes “C” dated 1911, due $11,000 each J & J 1 to July 
1, 1921; $220,000 auth, $143,000 outstdg. Int J & J 1 at 
Fidelity Tr Co, Phila, Trustee: guar p & 1 by Cincinnati 
Traction Co..——5% equipment notes “D” dated Oct 1, 1912, 
due $17,000 each Apr & Oct: $340,000 auth, $272,000 outstdg. 
Int Apr & Oct at Fidelity Tr Co, Phila, Trustee; guar p and 
i by Cincinnati Tract Co. 5% Equip notes “E,” dated 
Mar 2, 1914, due $10,000 each on last day of Feb & Aug; 
$200.000 auth, $190,000 outstdg. Int at Fidelity Tr Co, Phila, 
Pa Trustee; p & i guar by Cincinnati Tract Co. 

GROSS EARNINGS for year ended Dec 31, 1914, $5,280,674; 
191%, $5.164.784: 1912. $5,251,398: 1911, $5,087,149. 

CINCINNATI (0) ST RAILWAY CO. (Operated under lease 
by Cincinnati Traction Co.) INCORP in Ohio. 1859. Fran- 
chises expire in 1946. OFFICERS—RBayard L Kilgour, Pres; 
Edward Goepper, V-Pres: A J Becht, Sec & Treas. CAP STOCK 

-$20,000.000 auth, $18,511,950 outstdg. Trans Agt at Co’s 
office. Divs payable quar J, A. J & O01. Present rate, 6% 
an, as provided by the lease. No bonds. 








OHIO & WESTERN UTILITIES CO. 

INCORP Nov, 1914, in Delaware. Controls and operates 
through local companies, public utility properties located in 
Chillicothe, Ohio. and Nevada, Mo. Franchises run some to 
1920 and 1933; the Chillicothe Co is perpetual.. 

OFFICERS—P W Brooks, Pres; L M Symmes, V-Pres & 
Sec: E H Van Wyck, Treas. 

CAP STOCK—Com, $5,000,000 auth, $1,000,000 outstdg, pref, 
$2500.00 auth, $140,000 outstdg. Shares $100. 

RBONDS—First lien coll tr 5% & 6% sink fund g. bonds, dated 
Nov, 1914, due 1929; auth amount, $5,000,000, of which 
$565,000 Gs and $60,000 5s are outstdg. Int M & N in N Y 
or at holder’s ‘option in Chicago, Ill. Callable on any interest 
day, 5% bonds at 103, 6% bonds at 110. Logan Trust Co, 
Phila. Pa, Trustee. 

WARNINGS of the subsidiary companies for calendar year 
1914 were: Gross, $153,910; Net After Taxes, $77,255; Interest 
on Bonds, $36,900; Balance, $40,355. Net earnings ‘soglienibhe 
to interest charges were eqfial to 209%. 


© 


OKLAHOMA NATURAL GAS CO., PITTSBURGH, PA. 
INCORP 1906 in Okla. OFFICERS—G T Braden, Pres; 


1 R Leonard & J H Evans, V-Pres; R H Bartlett, Asst to 
Pres and Treas. 

CAP STOCK—$4.000,000 auth, $4,000,000 outstdg. Shares 
S100 Trans Agt, Company’s office; Re Colonial Tr Co 
Pittsburgh. Divs. 1¢% quar since Dee 31, 1910. 

RONDS—lst ¢ Gs, dated 1907, due $200,000 an from Mar 1, 
1909: $2,000,000 auth, $600,000 now outstdg Int M & § 1, 
at Colonial Tr Co, Pittsburgh, Trustes 

COMPARATIVE STATISTICS 
Year ended Feb 28, 1915. 1914. 1913. 1912. 

Gross earnings .......*$897.784 $826,777 $807,256 $854,402 
Net after taxes .. wee 381,973 $94,022 $54,751 584,896 
Interest charges .. 10.000 59850 71,768 81, 452 
Ral for divs $347,972 $434,163 $382,983 $497,914 
DiviGemGs «és. eevee 150,000 200,000 170,000 160,000 
Surplus . ...$197,973 $234,168 $212,983 $337,914 

*Ten me nths ending Dee 31. 

Net earnings available for payt of int charges for 10 months 


ended Dec 31, 1914, were eaual to 969% :;Year ended Feb 28, 
1914, were equal to 825% ; 1913, 635% ; 1912, 718%. 
OKLAHOMA RY. CO., OKLAHOMA CITY, OKLA. 
INCORP 1904 in Okla. City franchises perpetual and ex- 
clusive on streets occupied 
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OFFICERS—Anton H Classen, Pres; John W Shartel, V- 
Pres; G W Knox, 2d V-Pres and Genl Mgr; Charles Hoopes, 
Sec: H M Brauer, Treas and Asst Sec. 

CAP STOCK—Com, $10,000,000 auth, $3,800,000 outstdg; 
pref, 5% cum, $5,000,000 auth, $1,795,900 outstdg. Shares $100. 
Reg, Mississippi Valley Tr Co, St Louis. Divs on preferred, 
5% per an, 14% quar. J, A, J & O from 1908 to 1911, none 
since; on com, none. 

BONDS—Ast rfdg g 5s, dated 1911, due Jan 1, 1914; $12,- 
000,000 auth, $2,635,000 outstdg. Int J & J 1 at Mississippi 
Valley Tr Co, St Louis, Mo, Trustee. Callable at 105.—— 
lst mtg g 5s (prior lien), dated 1908, due Jan 1, 1938, $3,- 
000,000 auth, $365,000 outstdg. Int J & J 1 at Safe Dep & 
Tr Co, Pittsburg, Trustee. Callable at 110. -El Reno In- 
terurban Ry Ist g 5s, dated July, 1911, due July, 1941; $1,- 
000,000 auth, $600,000 outstdg. Int J & J at Miss Valley 
Tr Co, St Louis, Trustee. -Jynior mtge 6% g notes, dated 
Oct, 1913, due July, 1918. $500,600 outstdg. Int J, A, J & O at 
Miss Val Tr to St Louis, Mo, Trustee.——Oklahoma Elec- 
trical Terminal Ist 54s, dated 1910, due Dec 1, 1915; $200,000 
outstdg. Int J & D at Mississippi Valley Tr Co, St Louis, 
Trustee. Callable at 102 and int; interest guar by Oklahoma 
Ry Co.———Coll tr 6s, dated May, 1913, due 1916; $150,000 
outstdg. Int M & N 1 at Miss Val Tr Co, St Louis, Mo.— 
Coll tr 6s, Ser “D,” dated July, 1913, due 1916; $450,000 
outstdg. Int J & J 1.——Coll tr 6s, due serially to 1917, 
$80,000 outstdg. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914. #1913. 1912. 1911. 
a eee .o. $708, 763 $650,459 $662,115 $648,103 
Bal for int pal ... 253,412 225,828 220,435 194,148 
Bond int .... ... 225,680 205,029 204,490 144,309 
Bal for stk..... . $27,731 $20,799 $15,944 $49,839 
Divs paid .... 2 , caemee éetbens denen 61,971 
0 Ee « SBF, 731 $20,798 $15,944 D $12,132 


*Year June 30. 

Earnings available for payment of interest charges for year 
June, 1914, were equal to 112%; 1918, 110%: Dee 31, 1912, 
107% ; in 1911, 134%. 


OLEAN ELECTRIC LIGHT & POWER CO. 


INCORPORATED 1887 in New York as Empire Electric Co. ; 
name later changed to Cattaraugus Co., then changed to pres- 
ent title. Franchise perpetual. 

OFFICERS—A A McGivney, Pres; F B Hofft, V-Pres and 
Genl Mer: Jno 7 Gallagher, Sec; T. C Shutrum, Treas. 

CAP. STOCK—Com, $159,300 outstdg; pref,” $75,000 outstg. 
Shares, $100. 

RBONDS—Ist and ref g Ss dated Oct, 1913, due Oct, 1943, 
$2,000,000 auth, $250,000 outstdg. Int A & O at Guaranty Trust 
Co. N Y, Trustee. Callable at 105 and int on any interest date. 

EARNINGS for year Dee 31, 1914, were gross $103,767, net 
after taxes $32,576. Int charges, $12.554. Surplus, $20,022. 
Net earnings available for int chgs in 1914 were equal to 
259 % 


OMAHA & COUNCIL BLUFFS ST. RAILWAY, 


INCORP in Nebraska. Owns lines formerly operated by 
Omaha Street Ry Co: leases the Omaha & Council Bluffs Ry & 
Bridge Co in Council Bluffs, Ta, until 1947. 

OFFICERS—G W Wattles, Pres: F T Hamilton, V-Pres; 
W G Nicholson, Sec & Auditor; A S Widenor, Treas. 

CAP STOCK—Auth com, $10,000,000. $5,000,000 outstde;: 
pref 5% cumulative from Jan, 1904, $5,000,000 auth, $4,000,000 
outstdg. Shares $100. Divs on pfd paid 5% from 1904 to date. 
On com paid Ist div of 2%, July, 1907; 1908 and 1909, 4%. 
In 1910, Jan, 2%: July, 20% ; in Oct charged to quar and paid 
1%. In 1911, 4%%: 1912, 1913 & 1914, 5%. 

BONDS—Omaha & Council Bluffs St Ry 1st con mtg 5s, dated 
1902, due Jan 1, 1928; $10,000,000 auth, $9,619,000 outstdg, and 
$381,000 owned by Co and in treasury. Int J & J at Guaranty 
Trust Co, .N Y, Trustee. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1914 1913. 1912. 1911. 
Gross earnings . .$2,966.2183 $2,996,631 $2,846,053 $2.740.577 
Tot net aft taxes. 1,132,070 1,186,452 1,133,277 1,077,362 
Int on bonds..... 473,048 199.086 442.948 419,461 
Oth int & rentals. 150,700 152,708 148,995 146,288 


Bal for stock.... $508,321 * 584,658 $541 ang $511,613 





ef eee 450,000 450,000 450,000 412,500 
ee 58,321 $134,658 $91,338 $99,113 


Earnings aviilable for interest on bonds for year end Dec 
31, 1914, were equal to 237% ; 1913, 264% ; 1912, 256%; 1911, 
256%. 


Omaha & Council Bluffs Railway & Bridge. 

INCORP in 1902 in Iowa. Is leased to the Omaha & Council 
Bluffs St Ry. Owns entire capital stock of Omaha, Council 
Bluffs & Suburban Ry and the Lake Manawa & Manhattan 
Beach Ry. 

OFFICERS—G F Wright, Pres; G W Wattles, V-Pres; C T 
Stewart, Sec; J ¥ Spindler, Treas. 

CAP STOCK—Auth and outstdg, com $1,500,000, pref auth 
and outstdg. $1,500,000 4¢7 cumulative. 

BONDS—1Ist consol mtg 5s, dated 1902, due Jan, 1928: 
$2,000,000 auth, $1,808,000 outstdg. Int J & J at Central Trust 
Co, N Y, Trustee. 


OMAHA (NEB.) ELECTRIC LIGHT & POWER CO. 

INCORP 1905 in Me OFFICERS—-Geo H Harries, Pres: 
Wm D McHugh & W M Burgess, V Pres: S E Schweitzer 
Sec-Treas. 

CAP STOCK—Com, $4,000,000 auth, $3,565,400 outstde: Pref 
nem cum, $1,000.000 auth, $481,800 outstdg. Trans Agr, Old 
Colony Tr Co, Boston: Registrar, Am Tr Co, Boston. Divs, 
on pref, 244% semi-an F & A 1: on com, 6% 


BONDS—Ist s f gold 5s, dated 1903, due July 1, 1933: $3,- 
O).000 auth, $2.149.000 outstde. Int J & J 1 at Old ‘lees 
Tr Co, Roston, Trustee Callable at 105) s f, 50% per an of 


gross earnings. 


Citizens Gas & Electric Co. 

(Controlled by Omaha Electric Light & Power Co through 
ownership of entire $596.000 outstdg cap stk.) BONDS—Ist 
Ds, dated 1900, due Jan 1, 1926; $147.000 outstdg. Int J & J 
1 at N Y Tr Co. Trustee. S f, $3.000 ner an from 1915,— 
2nd Ss dated 1995, due Mar 1. 1925: $300,000 auth, $300,000 
outstdg. Int M & S 1 af Am Tr Co, Boston, Trustee. Guar 
by Omaha Electric Light & Power Co. Callable at 1 and 
int.——-Council Bluffs Gas & Electric Ist 5s, dated 1898, due 
Nov 1, 1928: $300,000 auth, $200,000 outstdg. Int M & N11 
at N Y Tr Co, Trustee. § f, $5,000 per an. 


Ontario Power Co. Bonds 


All Issues Bought and Sold 


Correspondence Solicited 


C. E. Denison & Co. 


BOSTON AND CLEVELAND 





ONTARIO POWER CO. OF NIAGARA FALLS, ONT. 


INCORP in 1887 by special act of the Canadian Parliament. 

OFFICERS—J J Albright, Pres; F V Greene, Ist V-Pres; 
Langdon Albright, 2nd V-Pres; R C Board, Sec and Treas. 

CAP STOCK—$10,000,000 auth and outstdg. Shares $100. 
Trans office Marine Bank Building, Buffalo, N Y. DIVS— 
14% paid Dec 2, 1912; 1913 and 1914, 5%. 

‘BONDS—Ist gold s f 5s dated 1908, due Feb 1, 1943; $12,- 
000,000 auth, $10,221,000 outstdg. Int F & A 1 at Canadian 
Bk of Com, Toronto or N Y; Trustee, Toronto (Can) Gen’l 
Tr Corp; s f $1 per horsepower sold.—Gold s f deb 6s, dated 
1906, due July 1, 1921; $3,000,000 auth and issued, $2,940,- 
000 outstdg. Int J & J, at Canadian Bk of Com, To- 
ronto or N Y._ Trustee, Toronto (Can) Genl Tr Corp; 
s f 25c per horsepower sold per an, beginning July 1, 1912. 
2-yr notes, 6%, $1,613,000 outstdg. Three-yr conv 6s, dated 
Nov, 1914, due Nov, 1917, $400,000 auth and outstdg. Int 
M & N at Bankers’ Trust Co, Ruffalo, N Y. Interim cert, 
dated Nov, 1914, $675,000 outstdg, convertible at option of 
holder into com stock from Nov 1 to Dee 31, 1915, at 80: Jan 
1 to Oct 31, 1916 at 85; Nov 1, 1916 to Oct 31, 1917 at 90; 
Nov 1, 1917 to Oct 31, 1918 at 95 and thereafter at 100. 


COMPARATIVE STATISTICS. 
(Eliminating inter company payments.) 
1 1913. 1912 





Year Dec 31, 1911. 
Gross earn ..... $1,525,571 $1,410,089 $1,163, 24 $868,051 
rere as - 1,293,037 1, 215, 316 992,000 719,657 
Other income .... 105,485 68,526 22,286 14,629 
Total net income. 1,398,522 1,283,842 1,014,376 734,286 
Be Ge inchcare 898,443 755,675 648,935 610,226 
RS Ge $500,078 $528,167 $365,440 $124,060 


Net earnings available for payment of interest charges for 
year ended December 31, 1914, were equal to 155%; 1913, 
169% ; 1912, 156%: 1911, 123%. 

ONTARIO TRANSMISSION CO, LTD, NIAGARA FALLS, 
ONT. Controlled by Ontario Power Co through _ownership of 
entire $1,000,000 outstdg stock. BONDS—Ist s f 5s dated 1905, 
due May 1, 1945, $2,000,000 auth and issued, $1,870,000 outstdg. 
Int M & N 1, at Canadian Bk of Com, Toronto or N Y; s f 
$30,000 an; guar p and i by Ontario Power Co. 


ORANGE COUNTY LIGHTING CO., MIDDLETOWN, 
N. Y. 

INCORP 1905 in New York. Supplies the city of Middle- 
town, N Y, with gas and electricity. Franchise perpetual. 

OFFICERS—L C Purdy, Pres; A W Preston, V-Pres; T L 
Reeve, Sec; A Taylor, Treas. 

CAP STOCK—$100,000 auth & outstdg. Shares $100. Trans 
Agt, L C Purdy, Middletown, N Y. Dividends, 8% per annum 
from 1910 to date. 

BONDS—20-vyear coupon 5s, due 1925, $300,000 auth & 
outstdg. Int M & S at Farmers Loan & Trust Co, New York, 
N Y——15 years convertible 6s, due 1925, $200,000 auth, $90,- 
000 outstdg. Int J & J at Farmers’ Loan & Trust Co, New 
York, N. Y. Orange County Tr Co, Middletown, N Y, Trus- 
tee. 

EARNINGS—Gross earnings in 1914 were $129,980; 1913, 
$132,000 ; 1912, $130,000; 1911, $119,000. 


OREGON ELECTRIC RY., PORTLAND, ORE. 


INCORP 1906 in Ore. Lines mostly on private right of way. 

OFFICERS—L C Gilman, Pres; C H Carey, V-Pres; W F 
Turner, Sec; W G D Davidson, Treas. 

CAP STOCK—Com, $5,000,000 auth, $1,950,000 outstde; 
pref 6% cum, $5.000,000 auth, $200,000 outstdg;: deferred. 
$400,000 auth, $380,000 outstdg. Shares $100. Trans Agt & 
Reg. Columbia Tr Co, N Y. 

BONDS—Ist g 6s, dated 1908, due May 1, 1933: $10,000,000 
auth, $2,000,000 outstdg. Int M & N 1 at Columbia Tr Co, 
N Y, Trustee. Callable at 107 and int. 


COMPARATIVE STATISTICS. 





Year June 30. 1914. 1913. 1912. 1911. 

IE cid x ica Site es we $1,181,804 $1,108,422 $791,753 $621,319 
* FF eer 321,681 337,239 263,780 267.4046 
STE, “Chiesa cde n 100,000 100,000 100,000 100,000 
WD edd se tade ses 26° 3, 995 44,337 16, 483 

Bal for stk......... D§42,208 $192,902 $147,297 $167,404 
Co ere 12,000 12,000 12,000 12,000 
a ee DS$54,308 $180,902 $135,297 $155.404 


Earnings applicable for bond int for year June 30, 1914, 
were equal to 321% ; 1913; 387% ; 1912, 263% ; 1911, 267%. 


ORO ELECTRIC CORPORATION, 

INCORP Mar, 1911, in Cal. On Nov 22, 1911, acquired the 
entire $3,250,000 outstdg capital stock of the Oro Water, 
Light & Power Co, which in turn owns the entire capital stock 
of the Oroville Light & Power Co. 

OFFICERS—L J Holtor, Pres; R Leo Van der Naillen, 
V-Pres and Gen’'l Mer; W G Jack, Sec. 

CAP STOCK—Auth and outstdg, $6,500,000 common and 
$3,500,000 cum pref. Shares, $100. $250,000 pref stock owned 
by subsidiary Oro Water, Light & Power Co. Stock trans- 
ferred at company’s office. Pref divs regularly paid monthly 
from Dec, 1911, to May, 1913. In June, 1913, Board of 
Directors passed pref div, the requirements of the company 
for construction work needing all its earnings. 

BONDS-—tIst gold 6s. dated Oct, 1911, due Oct, 1951: $10.- 
000,000 auth, $1,830,000 outstdg. Int A & O at First Federal 
Tr Co, San Francisco, Trustee, and First Nat] Bk, N Y. Sub- 
ject to call on anv interest date at 105 and interest. $300,000 
Oro Water, Lt & Power Co bonds to be retired from this issue. 

Oro Water, Light & Power Ist g¢ 6s, dated May, 1905, due 
May, 1925; $750,000 auth, $300,000 outstdg. Int M & N at 
Union Tr Co, San Francisco, Trustee, and Corn Exch Nat! Bk 
N Y. Sink fd, $60,000 per annum from 1912. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. #1912. 
BOOGE  c cccccccacccmcsucescecncec coe tee Glee 
rere sma eka e woe ae cae 98,059 
Earn from sub ....... , ... 195,769 284,139 300,625 





A iia se a a $296,518 $398,472 $398,684 
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Interest charges ....... weeeeee 754,000 42,767 37,500 
IE ts, ois oi areca 5 <i bake he See 87,500 227,500 
DR Yecdegeseeeserachaassveae 242,518 $268,205 $133,684 


*14 months. jInterest charged to construction, $55,800. 
Total income available for interest charges in 1914 were equal 
to 1,235% ; 19138, 931% ; 1912, 1,068%. 


OTTAWA (CAN.) LIGHT, HEAT & POWER CO., LTD. 

INCORP. in Ontario, 1906. A holding company, controlling 
pe Ottawa Electric Co. and the Ottawa Gas Co., which see 
elow. 

OFFICERS.—Thomas Ahearn, Pres.; E. H. Bronsun, V.- 
Pres.; D. R. Street, Sec.-Treas. 

CAP STOCK.—$2,000,000 auth, $1,984,400 outstdg. Shares 
$100. Trans, The National Trust Co, Montreal Can; Reg, 
Montreal Trust Co, Montreal. DIVS.—Present rate 7% an; 
payts, 1% quar on last days of M, J, S & D. Paid 5% 
in 1907 and 1908; 1909, 5% reg and 1% extra; 1910, 6% 
reg and 2% extra; 1911, 7% reg and 1% extra. On Feb 
15, 1911, paid a stock div of 25%; 1912, 7% and 1% extra. 
1913, 8% and 2% extra. 

BO NDS—None. 

Earnings of combined properties for the year ended Dec 
31, 1914, Gross, $874,654; Expense, $633,002; Net, $240,562. 

Ottawa (Can.) Electric Co, 

(Controlled by Ottawa Light, Heat & Power Co. through 
ownership of practically all of the $1,500,000 outstdg. stock.) 
INCORP. in Canada, 1894. Franchises perpetual. BONDS.— 
Ist deb. 5s, dated 1900, due Dec. 1, 1920; $500,000 auth. and 
outstdg. Int. J. & D. 1 at Canadian Bank of Commerce, 
Ottawa.—— st and ref gold 5s, dated 1908, due 1933 ; $1,125,000 
auth., $625,000 outstdg., balance reserved to retire above 
outstdg. deb. 5s. Int. J. & D. 1 at Imperial Bk. of Canada, 
Ottawa. 

In 1914 plans were under way for the taking over of this 
company by the Ottawa Traction Co, but up to date we have 
been unable to receive any information regarding same. 

Uttawa (Can.) Gas Co. 

(Controlled by Ottawa Light, Heat & Power Co., through 
ownership of practically all of the $500,000 outstdg. stock.) 
INCORP. in Canada. Franchise perpetual, BONDS.—De- 
= oe Gas Jan. 1, 1934; $250,000 auth., $247,333 outstdg. 
fat. J. & J. 1. 


OTTAWA TRACTION CO., LTD. 
INCORP Feb, 1914, in Canada as a holding company. Ac- 
quired the stock of the Ottawa Electric Ry Co. 
OFFICERS—T Ahearn, Pres; W Y Soper, V-Pres; J D 
Fraser, Secr & Treas. 
CAPITAL STOCK—$10,000,000 auth, $5,135,400 outstdg. 
Bonds—None. 
Ottawa (Can.) Electric Ry. Co. (The). 
(Controlled by the Ottawa Traction Co., Ltd.) 


INCORP in Canada, 1894. Operates trolley road 50 miles 
in Ottawa, also branches to various other points. 

OFFICERS.—Thomas Ahearn, Pres.; Warren Y. Soper, V.- 
Pres.; Jas. D. Fraser, Sec. and Treas. 

CAP STOCK.—$4,000,000 auth, $1,876,000 outstdg. Shares 
$100. Trans Agt, Jas D Fraser, Sec, Ottawa. Divs.—Paid 
8% an, from 1893 to 1904; 1905, 8% and 2% extra; 1906, 8% 
and 4% extra; 1907 to 1910, 12% ; 1911, 10% and 5% extra; 
1912, 12% and Bonus of 5%. Present rate, 15% per an; 
payts 3% quar, J, A, J & O 1, and 1913, 3% bonds; 1914, 9 
mos, 1% quar and 1% bonus. The 1% div and 1% bonus in 
1914 were paid by the Ottawa Traction Co. on $5,155,400 stock 
outstdg. 

BONDS—tIst g 4s, dated 1897, due July 5, 1922; $1,000,000 
auth, $458,000 outstdg. Int J & J at Company’s office; 
Trustee, Toronto (Ont.) Gen’l Trustg Corp.; 10% of the issue 
must be retired in each of the 10 years preceding maturity. 

COMPARATIVE STATISTICS. 








Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ..... $1,096,459 $1,041,282 $934,398 $840,680 
Net earnings ....... 431,232 412,160 400,059 354,691 
eG, GOR, G00... 265% 71,583 46,731 44,202 59,139 
0 ee eee $359,649 $365,429 $355,857 $295,552 
DEUS ivccbaeces 281,535 281,535 255,948 187,155 
Conting acct ........ 55,000 55,000 68,000 78,000 
re 23,114 $28,894 $30,909 $30,397 


Net earnings available for payt of int, taxes, etc, for the 
year ended Dec 31, 1914, were equal to 602%; 1913, 881%; 
1912, 908% ; 1911, 599%. 


PACIFJC ELECTRIC RY. LOS ANGELES, CAL. 

INCORP 1911 in Cal. Controlled by Southern Pacific Co 
through ownership of entire cap stock except directors 
shares. 

OFFICERS—P Shoup, Pres; A K Van Deventer, V Pres; I 
W Hellman, Treas; H A Culloden, Sec & Auditor. 

CAP STOCK—$100,000,000 auth, $74,000,000 outstdg. Shares 
$100. Dividends none. 

ONDS—Ist ref mtge 5s, dated 1911, due Sept, 1961, $100,- 
000,000 auth, $29,732,000 outstdg. Int at U S Mtge & Trust 
Co, N Y, Trustee. Old Pacific Elec Ry consol g 5s, dated 
1902, due Jan 1, 1942; $10,000,000 auth, $8,439,000 outstdg. Int 
J & J 1 at Union Tr Co, San Francisco, Trustee; s f provision. 

Log Angeles & Pasadena Elec Ry ist g 5s, dated 1898, due 
Jan 1, 1928; $1,000,000 auth, $950,000 outstdg. Int J & J at 
Ill Tr & Sav Bk, Chicago, Trustees, or at Chase Nat Bank, 
N Y¥. Guar p & i by Los Angeles Ry Corp. Callable at 105. 

Pasadena & Mt Lowe Elec Ry ist g 4s, dated 1900, due 
June 1, 1930; $500,000 auth and outstdg. Int J & D at Union 
Tr Co, San Francisco, Trustee, or Chase Nat Bank, N Y. 
Guar p & i by Los Angeles Ry Co and Los Angeles & Pasa- 
dena Electric Ry Co; s f provision. 

Los Angeles Pacific R R ist consol 5s, dated 1901, due 
April 1, 1931; 1,500,000 auth, $1,465,000 outstdg. Int A & O 
at Crocker Nat Bk, San Francisco. Citizens Tr & Svgs Bk, 
Los Angeles, Trustee. Ist refdg 5s, dated 1903, due Sept 
1, 1943; $5,000,000 auth, $3,315,000 outstdg. Int M & §S 1 at 
Los Angeles Tr & Svgs Bk, Trustee, or U S Mtg & Tr Co, N 
Y; s f provision. 1st mtge 5s, dated 1898, due 1928; §$1,- 
000,000 auth, $10,000 outstdg. Int J & D at Citizens Tr & 
Svgs Bk, Los Angeles, Cal, Chase Natl Bk, N Y. 








Log Angeles Pacific Co gen consol g 5s, dated 1906, due 
Jan 2, 1946; $12,500,000 auth, $1,265,000 outstdg. Int J & J 
at Union Tr Co, San Francisco, Trustee, or Chase Nat Bk, 
N Y; 8 f provision. 

Los Angeles, Hermosa Beach & Rendondo ist g 5s, dated 
19U2, due May 1, 1942; $500,000 auth, $74,000 outstdg. Int 
M & N at Crocker Nat Bk, San Francisco. Title Ins & Trust 
Co, Los Angeles, Cal, Trustee. 

Los Angeies Pacific Co ist refdg g 4s, dated 1910, due Jan 
i, 1950; $20,000,000 auth, $8,298,000 outstdg. Int J & J at 
company’s office or agency in N Y; Union Tr Co, San Fran- 
cisco, Trustee, Callable at 105; s f provision. 

Pacific Electric Land Co—Cont by Pacific Elec Ry Co. Cap 
Stock—$400,000 auth & outstdg._—California Pacific Ry Ist 
g 5s, dated 1901, due July 1, 1941; $480,000 outstdg. Int J 
& J in N Y; Title Ins & Tr Co, Los Angeles, Trustee. Guar 
p & i by Los Angeles Traction Co. 

Riverside (Cal) & Arlington St Ry—Bonds—1st 4s; $200,- 
000 auth and outstdg. $140,000 owned by Southern Pacific Co. 

Los Angeles (Cal) & Redondo Ry.—Il1st g is, dated 1902, 
due Jan 15, 1932; $500,000 auth and outstdg. Int J & J 15 
at Union Tr Co, San Francisco, Trustee.—Ontario, San An- 
tonio Heights R R.—Ast 6s, dated 1910, due 1935; $1,000,000 
auth, $240,000 outstdg. Int at office or agency of company. 

San Bernardino Valiey Traction Co.—Ilst & ref g 5s, dated 
1903, due Sept 1, 1933; $1,000,000 auth, $833,000 outstdg. 
Int M & § at Los Angeles Tr Co, Trustee. Callable at 105; 
s f provision. ist 5s, dated 1901, due 1931; $250,000 auth, 
$44,000 outstdg. Int A & O at First Natl Bk, Redlands, Cal. 

Redlands St Ry Co.—\st 6s, dated 1899, due 1919; $50,000 
auth & outstdg. Int F & A at First Natl Bk of Redlands, 
Cal. Title Ins & Trust Co, Los Angeles, Cal, Trustee. Ist 
5s, dated 1901, due 1931; $150,000 auth, $27,000 outstdg. Int 
M & § at First Natl Bk, Redlands, Cal. 

Redlands Central Ry.—l1st 5s; $110,000 outstdg, of which 
$17,000 are owned by Southern Pacific Co.. 

COMPARATIVE STATISTICS. 





Year June 30, i914. 1913. 1912. 
So ee eee pate sachet $8,645,504 $9,399,080 $9,467,483 
ae .seeeee 2,993,886 2,862,452 446, 
Int, rentals, etc.... Fad 2,516,070 2,791,248 3,056,601 
Balance .... ae eagok $477,816 $71,204 D$610,101 


Net earnings available for interest, rentals, etc, were equal 
to 120% in 1914; 102% in 1913; 80% in 1912. 


PACIFIC GAS & ELECTRIC CO., PHOENIX, ARIZ. 


INCORP in Arizona, 1906. OFFICERS—G H Walbridge, 

Pres; F § Viele and R S Masson; V Pres; A P Taliferro, Sec 
and Treas. 
_ CAP STOCK—Com, $2,000,000 auth, $700,000 outstdg; pref 
7% cum, $2,000,000 auth, $500,000 outstdg. Shares, $100. 
Trans Agt, Registrar & Transfer Co, Jersey City, N J. Divs 
on pref, payable quar, J, A, J & O. Present rate 7% per an. 
None on com. 

BONDS—lIst gold s f 6s, dated 1911, due Jan 1, 1931; $t,- 
250,000 auth, $783,000 outstdg. Int J & J 1 at Union Tr Co, 
N Y, Trustee; s f 2% an from 1914 to 1920; 3%. 1921 to 1930: 
callable after Jan 1, 1921 at 105. 10 year deb 6s, due July 
1, 1924; $300,000 auth, $54,000 outstdg. 

COMPARATIVE STATISTICS. 











Year Dec 31, 1913. 1912. 1911. 
Gross ‘ - 5. ae $321,490 $259,571 $231,627 
DE. deeb 4 ¥ 4.0 .-+- 136,622 121,121 87,406 88,996 
PP 50,605 44,082 45,213 34,676 
Balance ... : . $86,017 $77,089 $42,193 $54,320 
Pref divs... * . 85,000 35,000 28,750 20,000 
ere Cre errr | $42,089 $13,443 $34,320 


Earnings available for payment of interest gharges for the 
year ended Dec 31, 1914, were equal to 270%; 1913, 275%; 
1912, 193%; 1911, 256%. 


PACIFIC GAS & ELECTRIC Co., 
SAN FRANCISCO, CAL. 


INCORP. in*California Oct. 11, 1905. Owns in fee the prop- 
erty formerly owned by San Francisco Gas & Elect. Co., 
which supplies the entire city of San Francisco. Owns in fee 
also property formerly owned by the California Central Gas 
& Elect. Co., the Fresno Gas & Elect. Lt. Co., the Vallejo 
Gas Co., and the California Gas & Elect. Corp., which for- 
merly owned the Bay Counties Power Co., the Berkeley Elect. 
Lighting Co., the Blue Lakes Water Co., the Central Cali- 
fornia Elect. Co., the Oakland Gas Light & Heat Co., the Sacra- 
mento Elect. Gas & Ry. Co., the San Mateo Power Co., the 
South Yuba Water Co., the Standard Blect. Co. of Calif., the 
Stockton Water Co., the United Gas & Blect. Co., the Valley 
Counties Power Co.; also acquired the property of Suburban 
Let. & Power and the Mutual Elect. Let. Co. In Dec., 1911, 
acquired in fee the Metropolitan Gas Corporation, formerly the 
Met. Lt. & Power Co., originally the San Francisco Coke & 
Gas Co.; Pac. Gas & Elect. Co. also owns Sacramento St. Ry. 
system. Now controls lighting ang power business of central 
California, comprising a territory of 37,000 square miles, in 
which are located about 200 cities and towns, etc., and serv- 
ing a population of 1,350,000 persons. 

OFFICERS.—F. G. Drum, Pres.; J. A. Britton, Ist V.-Pres. 
& Gen. Mgr.; A. F. Hockenbeamer, 2nd V.-Pres. & Treas. ; 
D. H. Foote, Sec.; Chas. L. Barrett, Asst. Sec. 

CAPITAL STOCK.—Common, auth. amount increased Oct. 
23, 1911, to $100,000,000, $32,109,300 outstdg in hands of pub- 
lic and $31,696,866 is owned by subsidiary companies; origi- 
nal pref, 6% cum, $10,000,000 auth & outstdg. First pref 
6% cum, pay quar F, M, A & N; $50,000,000 auth, $2,973,- 
700 full paid; $5,827,600 subscribed for and not fully paid. 
Shares $100. Trans Agt, Equit Tr Co, N Y; also company’s 
office, 445 Sutter St, San Fran. Registrars, Mercantile Tr Co, 
San Fran; also New York Trust Co, N Y. Divs—On Ist pref 
initial divs f 6% paid Nov 15, 1914, quar since; on original 
preferred an init 1144 paid Apr 15, 1906; none to Aug, 1909, 
when $4,992,100 com stk and $5,160 cash taken at value of 
$40 per sh was issued in settlement of 20% accrued dividends. 
Stockholders accepted 1 share com in lieu of divs in arrears 
on each 2 shrs of pref. In Nov, 1909, 1%% ; 1%% quarterly 
each Feb, May, Aug & Nov 15, 1910; in 1911, 6%. Present 
rate, 6% an, payable quar F, M, A & N. On com, on Nov 
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THE NEW FIRST PREFERRED 
6% STOCK of 
The Pacific Gas & Electric Company 


has behind it a Company with over 380,000 customers; 195,000 have been gained within the last seven 
years, 28,000 have been added in the year 1914, and over 5,000 in the months of January and Febru- 


ary, 1915. 


In 1914 the First Preferred Stock dividend was earned five times. 


For the first three months of 


1915, the net earnings applicable to the First Preferred Stock dividend were over seven times the 


amount required for dividends on this stock. 


Some of the Company’s constituent properties have been in successful operation for sixty years, 
so it can be safely held that the Company’s business is reliable and stable. 


Send for our letter showing value of the Company’s property, and the New First Preferred Stock 
circular. Upon application, we will give you the price of this investment, which yields over 7% 


JOHN NICKERSON, Jr. 


60 Broadway, New York, N. Y. 


300 N. Broadway, St. Louis, Mo. 











———————— 





22, 1911, issued $9,646,250 common full paid as a 50% stock 
div out "of accum surp to com stockholders % shr new com 
a io old share held. Paid also 1% initial cash quar Apr 
15, 

BONDS—New issue authorized Oct. 23, 1911, gen. and ref. 
mtge. 5s, dated Dec. 1, 1911, due Jan. 1, 1942; $150,000,000 
auth; $24,976,000 outstdg. Int J if J1latN W Halsey & 
Co. in N. Y. Bankers’ Trust Co. Y., and Frank B. Ander- 
son, San Francisco, Trustee. Cailebie at 105 to 1937 in blocks 
of not less than $500,000 ; thereafter at par. 


Bonds of Subsidiary Companies, Etc. 

Cal. Gag & Elect. Corp.—Gen. mtge. & coll. tr. 5s, dated 1903, 
due Mch 1, 1933; $10,000,000 auth, $4,568,000 outstdg. Int 
M. & 8S. at Mercantile Trust Co., San Ay ig Trustee. 

Cal, Gas & Elect.—Unifying & ref, mt 5s, dated 1907, due 
Nov 1, 1987; $45,000,000 auth, $20,317, outstdg ; mortgage 
now closed. int. M & N at office of Co., San Francisco, 
Trustee. 

Bay Counties Power Co.—lst mtge. 5s, dated 1900, due Sept. 
1, 19380; $2,250,000 auth, $1,555,000 outstdg. Int M & 8 
at Mercantile Trust Co., San Francisco Trustee, or N. W. 
Halsey & Co., N. Y. 

Bay Counties Power Co.—2nd mtge. 6s, dated 1901, due Apr. 
1, 1931; $750,000 auth., $682,000 outstdg. Int. A. & O. at 
Union Trust Co., San Francisco, Trustee, 

Nevada County Elect.—ist mtge ts, due Oct. 1, 1928; $171,- 
000 outstdg. Int A & O at Union Tr Co of S F, Trustee. 

Yuba Elect, Power.—1st mtge. 6s, due June 1, 1929; $186,000 
outstdg. Int J & D at Mercantile Tr Co, S F, Trustee. 

Cal. Cent. Gas & Elect. Co.—1st mtge. 5s, dated 1901, due 
Aug, 1 1931; $1,000,000 auth, $763,000 outstdg. Int F & A 
at Mercantile Trust Co., San Francisco, Trustee. 

Oakland Gas Lot. & Heat Co.—\1st mtge. 5s, dated 1891, due 
Mch 16, 1916; $1,000,000 auth, $981,000 outstdg. Int M & S 
16 at company’s office, San Francisco. 

Sacramento Elect., Gas & Ry.—1st cons. 5s, dated 1897, due 
Nov 1, 1927; $2,500,000 auth, $2,156,000 outstdg. Int M & 
ye. hi company's office, San Francisco, and N. W. Halsey, 


‘ 


Central Elect. Ry.—i1st mtge. 6s, dated 1892. due June 1. 
1912-1922; $400,000 auth. $190,000 outstdg. Int J & D at 
company’s office, San Francisco. 

Standard Elect. Co.—1st mtge. 5s, dated 1899, due Sept. 1, 
1939; $5,000,000 auth, $2,326,300 outstdg. Int J & D 1 at 
Mercantile Trust Co., N. Y., Trustee, or Crocker Nat. Bank, 
San Francisco. Prin. & int. guar. by Cal. Gas & Elect. Corp. 

Blue Lakes Water.—1st mtge. 6s, dated 1893, due Mch. 15, 
1938; $5,000,000 auth, $713,000 outstdg. Int M & S$ 15 in 
N. Y., San Francisco & London. 

United Gas €& Elect.—lst mtge. 5s, dated 1902, due July 1, 
1932; $2,000,000 auth, $1,697,000 outstdg. ‘Int J & J; Mer- 
cantile Trust Co., San Francisco, Trustee. 

Valley Counties Power Co.—\st mtge. 5s, dated 1902, due 
May 1, 1930; $2,500,000 auth, $2,093,000 outstdg. Int M & 
N. at Mercantile Trust Co., San Francisco, Trustee, or U. S 
Mtge. & Tr. Co., N. 

South Yuba oe Co.—Cons. m. 6s, dated 1893, due July 1, 
1923; $1,500. auth, $1,497,000 outstdg. Int J & J at 
Farmers’ L& Te Co, N Y, Trustee. Callable at 110. 

Central Cal. El. Co.—1st g. 5s, dated 1902, due May 1, 1933; 
$5,000,000 auth., $1,000 outstdg. Int. M. & N. at Equit. 
Trust Co., N. Y., Trustee. 

Suburban Light & Power Co,—6s, dated 1908, due Aug. 1, 
1938 ; $229,000 outstdg. Int F & A 1 at office of Co. Bank- 
ers’ Tr. Co., N. Y., Trustee. 

San Fran Gas €& Elect.—Gen. mtge. 4%s, dated 1908, due 
Nov 1, 1933; $10,000,000 auth, $7,149,000 outstdg. Int M 
& N. at Union Trust Co., San Fran., Trustee. 

Edison L & P—Iist m gold 6s, dated 1891, due Nov 3d, 
1921; $623,000 outstdg. Int. Q. F38 at company’s office, San 
Francisco. 

Pacific Gas Imp.—Mtge. gold 4s, dated 1900, due Sept. 1, 
1930; $595,000 outstdg. Int Q M at*Union Trust Co, San 
Francisco. 

Mutual Elect. Light Co.—ist mtge. 5s, dated 1904, due 
June 1, 1934; $208,000 outstdg. Int J & D at Mercantile 
Trust Co., San Francisco or U. S. Mtge. & Trust Co., N. Y. 

Metropolitan Gas Corp. 5s, dated 1911, due Dec. 1, 1941; 
$1,293,000 outstdg. Int J & D at office of company. Mer- 
eantile Tr. Co. of San Francisco, Trustee: s. f. $25,000 per ann. 

Livermore Water & Power Co.—$100,000 auth, $87,000 
outstdg. Dated 1892, due Sept, 1922. 6% bonds. Int M & 
S at Union Trust Co of San Francisco, Trustee. 


COMPARATIVE STATISTICS—ALL COMPANIES. 
Year Dec 31, 1914. 1913 1912 *1911. 
Gross earnings. $17. 220,508 $16, 202, 337 $14, 744,651 $14,604,609 








Op ex, m & tx. 8,913,921 9,331, 2% 8,451, 561 8,214,072 
Net ongnings. ..« $8, 106,582 $6,871,120 ) $6,313,0: 3,090 "$6,990,537 
Bond interest.. 4,191,401 3,902,045 3,54 58,943 3,254, 133 
MelAMGO. oc ccces $4,115,181 $2,969,085 “$2, 744,147 "$3,136,404 

*1911 figures include recently acquired Met. . & P. Co. Net 


earnings available for bond int amounted to ‘198% in 1914; 
176% in 1913; 176% 


in 1912; 197% in 1911 


PACIFIC LIGHT & POWER CORPORATION, 
LOS ANGELES, CAL, 

(A majority of stock is owned by Mr H E Huntington.) 

INCORP in Calif, 1910, succeeding Pac Lt & Pow Co. Fran- 
chises ia cities and towns unlimited; transmission lines on 
private way or under franchises expiring 1946 to 1061. Sells 
current in Los Angeles, San Bernardino and 14 other towns; 
pa na Angeles Ry Corp and Pac El Ry Co, operating 1,100 
miles. 

OFFICERS—H E Huntington, Pres; W E Dunn and G C 
Ward, V-Prests; O V Showers, Sec; A N Kemp, Treas & 
Comp. 

CAP STOCK—Com, $25,000,000 auth, $10,559,500 outstdg; Ist 
pref 6% cum, $5,000,000 auth and outstdg; 2d pref, $10,000,- 
QUO auth, $9,075,000 outstdg. Shares $100. ist pref pays 6% 
Transfers, Co’s office. 

BONDS—Coll tr 6%, dated 1910, due Jul 1, 1915; redeem- 
able at 10242%; $3,000,000 auth, $2,338,000 outstdg. Int 
$é 42 % Equitable Tr Co, N_ Y, Trustee. Con- 
vertible into S C @G@ Co bonds as below.—P L & 
Pwr Co Ist mtg 5% s f, dated 1902, due July 1, 1942; 
$10,000,000 auth, $7,837,000 outstdg. Int J & J 1, at Union 
Trust Co, San Fran, Trustee, or Nat’! Bank of Commerce, 
N Y.—P L & P Corp ist & refundg mtg 5% s f g, dated 1911, 
due Sept 1, 1951; $35,000,000 auth, $12,211,000 outstdg. Re- 
deemable at 105. Int Mch & Sept 1 in N Y and Los Angeles. 
U S Mtg & Tr Co, N. Y, Trustee.—San Gabriel Elec Co Ist 
6s, due 1928, $201,000 outstdg. Int A & O at Co’s office.— 
Mentone Power Co Ist 5s, due 1931; $37,000 outstdg. Int 
J & D at Co’s office. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
Re $2,840,738 $2,852,061 $2,546,891 $2,229,675 
Net after taxes.. 1,797,655 1,268,634 1,100,208 —=—-:1,065, 976 
Int charges...... 1,307,787 512,876 481,072 471,541 
BORONGO ocncccsvs $489,868 $750,848 ~ $619, 1 36 So! 4, 635 


e® Earnings available for interest charges for year 1914 were 
equal to 137% ; 1913, 246% ; 1912, 228% ; 1911, 226%. 


PACIFIC LIGHTING CORPORATION, 
SAN FRANCISCO, CAL, 

INCORP. 1907 in Cal. OFFICERS.—C. O. G. Miller, Pres. ; 
G. H. Collins, V.-Pres.; H. H. Miller, Sec.-Treas. 

CAP. STOCK.—Com., $10,000,000 auth., $4,800,000 outstdg.; 
Pref, 5% cum, $10,000,000 auth, $4,162,000 outstdg. Shares, 
$100. Divs, on com, 3% from Nov, 1909, to Nov, 1910; 4% per 
an thereafter to Aug, 1911, then inc to 5% ‘eb, 1912; 5%% 
in 1912; commencing Feb 10 1913, $2 quarterly, payable quar, 
F, M, x & N10. Paid 8% in 1913 and 1914. BONDS—None. 

COMPARATIVE STATIS1!CS. 





Year Dec. 31, 1914. 1913. 1912. 1911. 
Groes IRB ccccoss $4,443,665 $4,568,254 $4,178, 18 $3,832,890 
WS bbc cdiocoans 1,415,358 1,563,129 1,480,215 1,225,010 
Depreciation 842,157 802.053 721,372 585,611 
Pret GWG occccss 5%208,000 5%208,100 5%208,100 5%208,100 
Com divs ....... 8%384,000 8%384,000 534%276,100 444%216,000 
are D$19,799 $168,977 $274,743 $215,299 


Los Angeles (Cal.) Gas & Electric Corporation. 

MS vena by Pacific Lighting Corp through stock owner- 
ship.) 

INCORP 1909 in Cal. 

OFFICERS.—W. B. Cline, Pres.; W. Baurhyte, V.-Pres.; 
C P Houghton, 2nd V-Pres; C S Vance, 3rd V-Pres; R M 
Adams, Sec-Treas. 

CAP. STOCK.—Com., $20,000,000 auth., $10,000,000 outstdg. : 
lst Pref., 6% cum. $4,000,000 auth., none outstdg., 2d Pref., 
6% cum., $6,000,000 auth., none outstdg. Registrar, Southern 
Tr. Co., Los Angeles. Divs. are paid monthly on common 
stock. ; 

BONDS.—I1st refdg. 5s, dated 1900, due Sept. 1, 1959; $15,- 
000,000 auth, $5,267,000 outstdg. Int M & 8S at Union 
Tr. Co. of San Francisco; Harris Tr. & Sav BkK.. « hicago 
and Nat. Bk. of Commerce, N. Y. Union Tr. Co. of San 
Francisco, and Harris Tr. & Sav. Bk., Chicago, Trustees. Re- 
deemable at 105 and int.——Los Angeles Lighting Co. Ist g. 5s, 
dated 1899, due April 1, 1924; $944,000 outstdg. Int. A. & O. 
at Union Tr Co of San Francisco, Trustee. Guar p & i 
by Pacific Lighting Corp. Los Angeles Electric Co ist 5s, 
dated 1902, due Jan 1, 1928; $482,000 outstdg. Int J & J. 
at Union Tr Co of San Francisco, Trustee. Guar p & i by 
Los Angeles Lighting Co.——-Los Angeles Gas & Electric Ist 

g 5s, dated 1904, due July 1, 1934; $4,000,000 auth ; $1,993,000 











catebie Int J & J 1 at Union Tr Co of San Francisco, 
Trustee. 
COMPARATIVE STATISTICS. 

Year Dec. 31, 1914. 1913. 1912. 1911. 
GQOOGR sxccveanaas $4,433,460 $4,527,164 $4,284,809 $3,893,189 
Op exp & taxes... 2,599,239 2,589,594 2,441,845 2,540,710 
Bal for int...... $1,834,221 $1,937,570 $1,842,964 $1,552,479 
Fmt POld ..cccecs 421,344 400,943 396,405 328,934 
Bal for stk...... $1,412,817 $1,536,627 $1,446,559 $1,223,545 
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Earnings applicable to int charges for year 1914 were 
equal to 435% ; 1913 were equal to 483%; in 1912, 465% ; in 
1911, 472%. 


PADUCAH (KY.) TRACTION & LIGHT 

INCORP. in Me. 1905. Owns ali the securities of the 
Paducah Tract. Co. and Paducah Lt. & Pow. Co. Franchises 
expire 1924 and 1931; others perpetual. 

OFFICERS.—F P Royce, Pres; J L Friedman and D P 
Robinson, V-Pres; A K Todd, Sec; H B Sawyer, Treas. 

CAP STOCK.—Com $1,000,000 auth and outstdg; pref 5% 
cum, $1,000,000 auth, $500,000 outstdg. Shares $100. Pref is red 
at 110 and is pref as to dive and assets. Trans Agts, Stone & 
Webster, Boston. Registrar, State St. Tr. Co., Boston and 
Louisville (Ky.) Tr. Co. Divs. on pref. are payable J. & D. 1. 
Paid 1% Dec. 1, 1906, and 1% June 1, 1907. None since. 

BONDS.—Coll. tr. g. 5s dated 1905, due Nov. 1, 1935; §$2,- 
000,000 auth, $640,000 outstdg. Int M & N 1, at State St 
Tr Co, Boston, Trustee. $513,500 reserved to retire an equal 
amt. of underlying bonds. Callable at 105; s. f. 1% ann. of 
bonds issued, 

Paducah St. Ry. ist g. 6s, dated 1890, due July 1, 1920; 
$100,000 auth. $76,000 outstdg. Int J & J at Columbia 
Tr. Co., Louisville, Trustee; s. f. $1,200 ann.——Ist g. 6s, 
dated 1893, due July 1, 1923; $250,000 auth., $98,000 outstdg. 
Int. J, & J. 1 at Fidelity Tr, Co., Louisville, Trustee. Cali- 
able at par. 

Peoples Lt., Pow. & Ry. 18t g. 6s, dated 1897, due Sept. 1, 
1917; $100,000 auth, $98,500 outstdg. Int M & § 1, at Citizens’ 
Sav. Bk., Paducah, Trustee. Callable at par. 

Paducah City Ry. Con. Ist g. 6s, dated 1902, due July 1, 
1932; $1,000,000 auth, $238,000 outstdg. Int J & J 1 at 
N. Y. Tr. Co., Trustee. 

COMPARATIVE STATISTICS (Combined Cos.) 


Year Dec. 31, 1914. 1913. 1912. 1911. 
GrOSS 2... ..eee ee eeee ee $508,514 $296,565 $286,537 $365,296 
Net after taxes ........ 109,430 102,471 93,862 *118,600 
PARA Re 80,570 79,042 75,760 785,198 
Bond sink fund ........ 10,860 10,920 10,510 10,023 
a Re $18,000 = $12,509 $7,510 $23,379 


*Net after expenses. {Interest and taxes. 

Earnings available for interest and sink fund for the year 
Dec. 31, 1914, were equal to 119%; 1913, 113%; 1912, 108% 
net over int taxes and s f; for 1911 was 125%. 


PENINSULAR TELEPHONE CoO, eur: 

INCORP Apr, 19#1, in Florida to operate a telephone system 
throughout Florida. 

OFFICERS—W G Brorlin, Pres & Genl Mgr; J Hauss, V- 
Pres; G K Detwille, Treas; R H Golke, Secr. 

CAP STOCK—-$1,000,000 auth, $665,500 outstdg. 
$100, 

BONDS—lIst mtge 6s, dated Feb, 1914, due in 1931 and 1943. 
Series A, $500,000 outstdg, due 1945; $250,000 outstdg, due 
1931. Int J & J at Columbia Trust Co, N Y, Trustee. 


COMPARATIVE STATISTICS 


Shares, 





Year ended Dee 31, 1914. 1913. 
CD catbatsenndsds cue thant eaeen sadn $500,865 $261,970 
Riedie st Heebida da TOO ud poe coda 135,844 114,633 
EE SED cca bkecc cake cows gtavanwekenead 38,453 23,733 
NOD 6 dastineas Koa pee ded cadena aeticiee $97,391 $90,899 


Net earnings available for interest chgs in 1914 were equal 
to 353% ; 1913, 483%. 


PENN CENTRAL LIGHT & POWER CO. 

INCORP May, 1902, in Pennsylvania and is a consolidation 
by merger of the following companies: The Edison Electric 
Illuminating Co., Altoona, Pa; Citizens’ Elec Light, Heat & 
Power Co., Altoona; Huntingdon (Pa) Gas Co.; Wilson Elec 
Co, Huntington, Pa; Lewistown (Pa) Light, Heat & Pwr Co; 
Miffn County Gas & Elec Co, Lewiston, Pa, The Hollidays- 
burg Elec Lt & Power Co, and Mt Union Lt & Power Co, Mt 
Union, Pa. Purchases the entire output of the Penna Hydro 
——— Co-and Penn Central Power & Transmission Co (see 
yelow). 

OFFICERS—R W Meirs, Pres; 
J E Zimmermann, Sec and Treas. 

CAP STOCK.—Com, $1,000,000 auth, $150,000 outstdg. 
Shares $50. Pref, $2,000,000 auth, $1,378,000 outstdg. Shares 
$100 for pfd, $50 for com. Trans Agts, Day & Zimmerman, 
Phila, Pa, 

BONDS—I1st and consol mtg 6s, dated Feb, 1913, due Feb, 
1963; auth, $7,500,000, of which $1,841,000 are issued and 
$2,609,500 are reserved to retire Ist mtg 5s (below) now 
closed mortgage. Int F & A, Phila Tr Safe Deposit & 
Insurance Co. Redeemable at 105 and interest after Feb, 
1918.——-Ist mtg 5s, now closed mtg, due Apr, 1950; $4,000,000 
auth, $2,434,500 outstdg. Subject to call at 105 and interest 
after Apr, 1915. Int A & O at The Penna Co for Insurances 
on Lives & Granting Annuities, Trustee, Phila, Pa. 


COMPARATIVE STATISTICS. 


Henry M Watts, V Pres; 


Year Dec 31, 1914. 1913. 1912. 1911. 
Gross ......+...++-+++-$814,454 $763,901 $602,473 $534,176 
Net after taxes......... 347,174 319,259 °278'769 | 222'006 
Ge Bs sp occéaane 241,624 195,262 134,767 107,455 
Perr 712,505 4,189 6,149 3,013 
Bal for stk............ $92,745 $119,807 $137,852 $111,558 
Dividends paid......... 41,340 68,900 55,120 52,800 
Surplus ............... $51,406 $50,907 $82,732 $58,758 


*Includes $6,183 other deduct. 

Earnings available for interest on bonds for year 1914 were 
equal to 148% ; 1913, 1689 ; 1912, 206% ; 1911, 206%. 

PENNSYLVANIA HYDRO ELECTRIC CO. Controlled by 
Penn Central Light & Power Co. Cap stock—$500,000 auth 
and outstdg. Bonds—-lst mtg 5s, due May, 1950. Int M & 
N at office of trustee, Pennsylvania Co for Insurances on 
Lives and Granting Annuities, Phila, Pa; $500,000 auth, 
$411,000 outstdg. 

PENN CENTRAL POWER & TRANSMISSION CO.—Con- 
trolled by Penn Central Light & Power Co. Cap Stock—$5,000 
auth & outstdg. Bonds—lst g 6s, dated Aug, 1913, due 1963; 
$2,000,000 auth, $400,000 outstdg. Int F & A at Phila Trust 
Safe Deposit & Insurance Co, Phila, Pa, Trustee. 


PENNSYLVANIA ELECTRIC COMPANY, 

INCORP March, 1913, in Delaware. Controls the Citizens 
Light, Heat & Power Co of Pa; Johnstown Fuel Supply Co, 
Penn Electric Service Co, Penn Public Service Co, and Cen- 
tre & Clearfield Ry Co. 

OFFICERS—H D Walbridge, Pres; 
H S Brown, Sec; F E Haag, Treas. 

CAP STOCK—Com, $2,700,000 auth, $2,571,600 outstdg; 
pref, $600,000 auth & outstdg. Shares $100. 


J K Andrews, V Pres; 


NOTES—5 year 5% g notes, dated Dec, 1913, due Dec, 


1918; $400,000 auth & outstdg. Int J & D at Guaranty 
Trust Co, N Y C. 

Earnings for year Dec 31, 1914; gross, $1,177,757; net, 
$359,852; fixed charges, $269,793; surplus, $90,058. 

Centre & Clearficld Ry Co—(Controlled by Pennsylvania 
Electric Co.) CAP STOCK—$300,000 auth & outstdg. Shares 
$100. BONDS—Ist 5s, dated 1913, due 1943; $300,000 auth 
& outstdg. Int F & A at company’s office. 

Citizens Light, Heat & Power Co of Pa—(Controlled by 
Pennsylvania Electric Co.) CAP STOCK—Com, $2,000,000 
auth & outstdg; pref, 6% cum, $1,200,000 auth, $1,067,700 
outstdg. Shares $100. BONDS—Ist 5s, dated 1909, due 
1934; $3,000,000 auth, $1,500,000 outstdg. Int M & WN at 
Harris Forbes Co, N Y. NOTES—5 yr 5% g notes, dated 
Feb, 1915, due Feb, 1920; $300,000 auth, none outstdg. 

Johnstown Fuel Supply Co-—(Controlled by Pennsylvania 
Electric Co.) Inc May, 1907, in Pa. CAP STOCK—$400,- 
OOO auth & outstdg. 

Penn Electric Service Co—(Controlled by Pennsyl- 
vania Electric Co.) Inc 1912 in Pa. CAP STOCK—Com, 
$250,000 auth & outstdg; pref, 6% cum $250,000 auth & 


outstdg. BONDS—Ist 5s, dated Feb, 1913, due Feb, 1943; 
$1,500,000 auth, $180,000 outstdg. Int F & A at H D Wal- 
bridge & Co, N Y C.——Somerset Elec Lt, Heat & Power 


Co, Ist 5s, dated 1908; $20,000 outstdg. Somerset Electric 
Co gen 5s, dated May, 1913; $90,000 auth & outstdg. Int 
M & N at Farmers Natl Bk, Somerset, Pa. 

Penn Public Service Co—(Controlled by Penna Elect Co.) 
CAP STOCK—Com, $1,100,000 auth & outstdg; pref, 6% cum, 
$200,000 auth & outstdg. BONDS—Ist 5s, dated Feb, 1912, 
due 1962; $4,000,000 auth, $1,250,000 outstdg. Int F & A 
at H D Walbridge & Co, N Y C. 


PENNSYLVANIA LIGHTING CO. 
INCORP 1910 in Pennsylvania. Franchise perpetual. 
OFFICERS—P M Chandler, Pres; S W Ffoulkes and F P 
Llewellyn, V-Pres; J K Trimble, Sec; H Williams, Jr, Treas. 
CAPITAL STOCK—Com $1,000,000 auth and outstdg; pref 
5% cum, $200,000 auth and outstdg. Shares, $100. Pres, sub- 
ject to call at 102 and accrued dividends after 1913. Reg, 
Commercial Trust Co, Phila. Trans Agt Real Estate Trust Co, 
Phila, Pa. Dividends on pref 5% per an since organization. 
Paid 2% on com stock in 1913 and 114, being paid still, May 
and Nov 
BONDS— Ist mtg 5s, dated July, 1910, due July, 1940; 
auth $2,500,000, outstdg $827,000. Int J & J at Commercial 
Trust Co, Phila, Trustee. Subject to call at 105 and interest 
on and after July, 1915. Sink fd of 1% begins April, 1916. 
COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
Gross ...............-:$146,519 $139,700 $123,485 $112,707 
Net after taxes ......... 81,390 83,343 70,016 69,160 
Pined GRAPHOR 2.2.0... 38,800 44,735 40,852 37,636 
Dividends on pref...... 30,000 30,000 10,000 10,000 
GRE. 24.04 sedi erbsecsd $12,590 $8,608 $19,164 $21,524 


Earnings available for fixed charges for year 1914 were equal 
to 209% ; 1913, 186% ; 1912, 171% ; 1911, 183% 


PENNA. WATER CO., WILKINSBURG, PA. 

INCORP Pa. in 1887; reorganized 1902. Supplies portions 
of Pittsburgh and ten adjacent boroughs; serves about 14,000 
properties with water; owns the stock of Leechburg Water 
Works Co and Apollo Water Works Co. Franchises perpetual. 

OFFICERS—R B Mellon, Pres; G S Davison, V-Pres; J T 
Miller, Sec and Treas. 

CAP STOCK—Com, $700,000 auth and outstdg; pref 6% non- 
cum, $50,000 auth and outstdg. Shares $50. Trans Agt, office 
of co. Registrar, Union Tr Co, Pittsburgh. Divs.—Com, 
4% per annum ; pref, 6% per annum. 

BONDS—Ist 5s, due July 15, 1916; $190,000 outstdg. Int J 
& J 15 at Fidelity Tr Co, Pgh, Trustee 2nd 5s due Apr 15, 
1929; $960,000 outstdg. Int A & O 1 at Mellon Nat'l Bank, 
Pittsburgh; Union Tr Co, Pitts, Trustee. 3rd coll and gen 
ds, dated 1910, due Sept Ist, 1940; $4,000,000 auth, $851,000 
outstdg. Int M & § 1 at Union Tr, Pitts, Trustee.———-E 
Pitts Water Co 6s, due Jan 1, 1920; $50,000 auth and outstdg. 
Int J & J 1 at Fidelity T & Tr Co, Pgh, Trustee. 








PENNSYLVANIA WATER & POWER CO. 

INCORP Jan, 1910, Pennsylvania, as a reorganization of the 
McCall Ferry Power Co. 

OFFICERS—J E Aldred, Ch of Bd; C E F Clarke, Pres 
and Treas; F J Allen, Sec; J L Rintoul, Asst Treas. 

CAP STOCK.—Auth, $8,500,000 outstdg, $8,495,000. Shares 
$100. Registrar Mercantile Trust & Deposit Co. Trans Agt, 
Fidelity Trust Co, Baltimore. 

BONDS—Ist mtg 5s, dated 1910, due Jan 1, 1940; auth, $12,- 
500,000, outstdg $9,176,000. im 2 6 . Colum Trust 
Co, N Y, Montreal Trust Co, Mont, Can, & Bank of Scotland, 
London, Eng. Skg fd provides for purchase of bds at not 
exceeding 105; 1915 to 1919, $50,000 per annum; 1920 to 1924, 
75,000 per annum; thereafter $100,000 per annum. Secured 
by Ist Hen on entire property. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1915. 1912. 1911. 
Gross earnings ....... $1,009,372 $826,815 $721,888 $516,285 
Bal fer te ..cccesece 85% 2 TOO, 767 619,908 447,325 
Imterest .ccccccccscce 443,574 407,105 384,158 381,125 
CES ccavecesansas *411,977 302,662 235,769 66,200 


*Out of surplus was paid $339,800 in dividends and $90,000 
for contingent fund. 

Net earnings available for interest on bds were equal to 
192% in 1914; 174% in 1913; 161% in 1912 and 117% in 1911. 


PENSACOLA (FLA.) ELECTRIC CO, 

INCORP. in Me. 1906. Does the entire street railway and 
all the elec. lighting and power business of Pensacola. 
Franchises, railway, expire 1933; lighting, perpetual. 

OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace and H 
H. Hunt, V.-Pres.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP STOCK.—Com., $1,050,000 auth., $800,000 outstdg; 
Pref 6% cum, $500,000 auth, $300,000 outstdg. Shares $100. 
Pref, as to both divs and assets. Redeemable at 115. Trans 
Agts, Stone & Webster, Boston. Registrar, Old Col Tr Co, Bos- 
ton. Divs. on pref. are paid 6% per ann.; 3% each J. & D. 
1. Paid pref. divs. in full to June 1, 1908. None thereafter 
until Dec., 1909, when 3% reg. and 3% acc. div. was paid; 
since then reg. divs. have been paid to 1914; also on acct. 
of accrued divs. in full paid 3% Mar., 1910, and 3% June, 
ivl0. In 1914 paid 3%. 2 

BONDS.—Ist g. 5s, dated 1906, due Aug. 1, 1931; $1,500,000 
auth. $877,000 outstdg. Int F & A 1 at Old Col Tr Co. 
Boston, Trustee. Callable at 105; s. f. 14%% ann. of bonds 
outstdg., from Dec. 1, 1912.——Five-yr. conv. 6% notes, dated 
1911, due Mar. 1, 1916, $250,000 auth. and outstdg. Int. M. & 
S. 1 at Old Col. Tr. Co., Boston, Trustee. Conv, into com. 
stock at par. Callable at par on any date. 
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COMPARATIVE STATISTICS (Combined Cos.) 





Year Dec. 31, 1914. 1913. 1912. 1911. 
GOSS .......6+-00+2-- $264,840 $285,757 $285,429 $286,715 
Net after taxes ....... 95,048 103,019 108,970 *117,160 
a eee er 73,448 67,618 62,900 +70,212 
a eS eee 13,278 13,482 13,568 1,131 
NA DOE Alerts $8,320 $21,918 $32,501 $45,817 
Pret Give GB. ..cccccsss 9,000 18,000 18,000 18,000 
A D$680 $3,918 $14,501 $27,817 


*Net after expenses. Interest and taxes. 

Earnings available for interest and sinking fund for 1914 
were equal to 100%; 1913, 127%; 1912, 142%, net over int, 
taxes and s f; in 1911, 164%. 

PEOPLES GAS LIGHT & COKE CO., CHICAGO, ILL. 

INCORP in Illinois, 1855. Franchises perpetual. In 1897 
various companies in Chicago were merged under the pres- 
ent title. 

OFFICERS.—Samuell Insull, Chairman, J F Meager, Pres; 
E G Cowdery, and John Williamson, V-Pres; L A Wiley, 
Sec; W S McCrea, Treas. 

CAP STOCK.—$50,000,000 auth, $38,500,000 outstdg. Shares 
$100. Trans Agt, Lawyers Title & Trust Co, 160 Bway, N Y; 
Reg, Central Trust Co, N Y. DIVS—Payable quar, F, M, A & 
N 25. Paid 6% an from 1897 to 1905, incl; 1906, 5% ; 1907 
and 1908, 6%; 1909, 6%%; 1910 to Nov, 1915, 7% an, was 
then changed to 80% per annum. Present rate 8%. 

BONDS.—Ist consol g 6s, dated 1893, due Apr 1, 1943; $10,- 
000,000 auth, $4,900,000 outstdg. Int A & O 1 at Central Tr 
Co, N Y, Trustee. Ref g 5s, dated 1897, due Sept 1, 1947; 
$40,000,000 auth, $20,554,000 outstdg. In M & S$ 1 at Cen- 
tral Tr Co, N Y, Trustee. Farmers’ Loan & Tr Co, N Y. 
Genl & ref 5s, dated Dec, 1913, due Dec, 1963; $1,412,000 
outstdg. Int J & D at Ill Trus & Svgs Bk, Chicago, IL. 

Chicago Gas Lt & Coke 1st g 5s dated 1887, due July 1, 
1937 ; $10,000,000 auth and outstdg. Int J & J 1 at Centra) 
Tr Co, N Y; Trustee, Fidelity Tr Co, Phila. 

Consumers Gas Co 1st g 5s, dated 1886, due Dec 1, 1936; 
$4,246,000 outstdg. Int J & D 1 at Central Tr Co, N Y, 
Trustee. 

Lake Gas Co 1st g 6s, dated 1885, due July 1, 1915; $300,- 
000 outstdg. Int J & J 1 at Illinois Tr & Sav Bk, Chicago, 
Trustee. 

Mutual Fuel Gas Co ist g 5s,*dated 1897, due Nov. 1, 1947; 
$5,000,000 outstdg. Int M & N 1 at Central Tr Co, N Y, 
Trustee; guar p and i by People’s Gas Light & Coke Co. 

Calumet Gas Co Ast g 6s, dated 1897, due July 1, 1917; 

250,000 outstdg. Int J & J 1 at Central Trust Co of Chic, Ill. 


COMPARATIVE STATISTICS. 
Year ended Dec 31, 1914. 1913. ' 1912. 1911. — 
Gross earnings. .$16,800,538 $16,825,533 $16,370,936 $15,896,286 
Net earnings..... 6,789,504 6,417,578 6,103,317 6,357,528 





Interest ......... 2,890,600 2,236,795 1,193,606 2,059,300 
CHES OB.cssccwns 1,106,486 1,293,720 1,269,961 1,175,647 
Balance ........ $3,292,467 $2,887,064 $2,639,750 $3,122,581 
Dividends ...... 2,964,775 2,537,500 2,450,000 2,450,000 
SUPPIMS 2c ccsass $527,694 $349,564 $189,750 $672,581 


Net earnings available for pyt of interest chgs for year 
ended Dec 31, 1914, were equal to 284%; 1913, 286%; 1912, 
278% ; 1911, 309%. 

INDIANA NATURAL GAS & OIL CO, CHICAGO, ILL.— 
Controlled by People’s Gas Light & Coke Co, through stock 
ownership. Bonds.—Ref g 5s, dated 1906, due May 1, 1936; 
$6,000,000 auth and outstdg. Int M & N 1 at Central Tr Co, 
N Y, Trustee; guar p and i by People’s Gas Light & Coke Co. 

OGDEN GAS CO, CHICAGO, ILL. Controlled by Peoples’ 
Gas Light & Coke Co, through ownership of controlling in- 
terest in the $10,000,000 outstdg stock. onds—ist 5s, dated 
1900, due May 1, 1945; $6,000,000 outstdg. Int M & N 1 at 
Farmers’ Loan & Tr Co, N Y, Trustee. 


PETALUMA & SANTA ROSA RY. CO., SAN 
FRANCISCO, CAL. 

INCORP June, 1903, in California. Purchased property of 
Petaluma St R R Co’& The Central St Ry, Santa Rosa St Ry 
& the Union St Ry of Santa Rosa. Franchise expires 1953. 

OFFICERS—E M Van Frank, Pres; J A McNear, V-Pres; 
E T McMurray, Sec; G P McNear, Treas. 

CAP STOCK—$1,000,000 auth and outstdg. Shares, $100. 
Transfer Agt, E T McMurray, Sec, San Francisco, Cal. ivs, 


none. 

BONDS—1st s f 5s, dated 1904, due March, 1924; $1,000,- 
000 auth, $735,000 outstdg. Int M & S at U S$ Mortgage & 
Trust Co, N Y, and Mercantile Trust Co, San Francisco, Cal, 
Trustees. Redeemable at 110 on six months notice—2d mtge 
g 6s, dated Apr, 1905, due Apr 1, 1915; $250,000 auth and 
outstdg. Int A & O at Mercantile Trust Co, San Francisco, 
Cal, Trustee. 

COMPARATIVE STATISTICS. 





Year Dec. 31, 1914. 1913. 1912. 1911. 
GroSS ..ccceececeecees - $298,224 $303,645 $308,164 $291,699 
Net,# after taxes ....... 176,529 74,190 82.510 66,268 
Interest chgs ........-- 51,373 49,137 49,165 49,99 
Balance ...........+.-- $25,186 25,053 $33,345 $16,269 


Net earnings available for interest charges in 1914 were 
equal to 148%; in 1913, 151%; 1912, 167%. 


PETROLEUM TELEPHONE CO. OIL CITY, PA. 

INCORP in West Virginia in 1900. Conducts telephone 
business in Oil City, Franklin, Titusville, Pleasantville and 
Clintonville and rural connection in Pennsylvania. 

OFFICERS—D M Speer, Pres; Geo B Kalb, V-Pres; Wm 
S Paca, Sec: C M Lamberton, Treas. 

CAP STOCK—Com, $400,000 auth, $252,300 outstdg; pref 
$100,000, auth and outstdg. Shares $25. Transfer Agent, 
Wm S Paca, Sec of Company. Dividends of 7% on com, and 
6% on the preferred paid from 1912 to date. 

BONDS— lst mtg 6s. due 1940, $200,000 auth and outstdg. 
Int J & D at Oil Cite Trust Co, Oil City, Pa. 

COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913. 
ORE. gciesasnes sip: Sdchude./4 me ym eles aL $116,180 
a, Be eee » 6 4:6 8 ht eee 53,570 53,591 
Interest chgs ........+.. ekiwv ee be eeeRe 12,000 9,800 
a. 8 reer ee is ik eee ys 6,000 6,000 
Cet GUS a caks deere. b eabe ae 16,756 15,711 
DON didininnpatee ri ksie tessa inehintes $18,810 $21,153 


Earnings available for interest charges in 1914 were equal 
to 446%; 19138, 546%. 


PHILADELPHIA (PA.) ELECTRIC CO. 
INCORP 1899 in N J. Owns or controls all elect light and 
power cos operating in Phila, West Phila and Chester. Sup- 
plies power to Phila Rapid Transit Co and Penna R R. 


OFFICERS.—Jos B McCall, Pres; W H Johnson, V-Pres; . 


H C Lucas, Treas; A V R Coe, Sec and Asst Treas. 


CAP. STOCK.—$25,000,000 auth, 24,987,750 outstdg, on 
which 90% installment have been paid in and remaining 10% 
subject to call for betterments and extensions. (Par value 
=, aay 7% per ann on amount paid in. Payable M, J, 

& D 15. 

BONDS.—P E Collat tr g 4% certfs, dated 1899, due Oct 1, 
1949; $17,500,000 auth, $15,014,142 outstdg. Int J & J 1 at 
Phila, Pa.——Gold Trust certfs 5%, dated 1898, due Apr 1, 
1948; $11,268,060 outstdg. Int A & O 1 at Land Title & Tr 
Co, Phila, Pa; are an obligation of Pa Mfging Lgt & Power 


Co. 

Edison Elect Lgt 5% g certfs, dated 1896, due subject to 
call after Apr 1, 1946; $1,994,300 outstdg. Int A-& O 1 at 
Fidelity Tr Co, Phila, Trustee. 


COMPARATIVE STATISTICS. 
Year Dee 31, 1914. 1913 1912. 1911. 


IE ReEe ....$8,160,025 $7,815,615 $7,051,047 $6,494,757 
Ex, tax, ch & de.. 6,181,046 5,887,372 5,385,307 5,086,025 





i i, _...$1,978,979 $1,928,243 $1,666,189 $1,408,731 
Cash Divs ....... 1,574,308 1,180 816 974,668 899,724 
Surplus .......... $404,670 $747,427 $691,520 $509,007 


BEACON LIGHT CO.—Incorp 1896 in Pa. Controlled by 
Phila Elect. Cap Stock—$1,500,000 auth, $1,300,000 outstdg. 
Bonds. 1st g 5s, dated 1896. due Mar 1, 1916; $100,000 auth, 
$35,000 outstdg. Int M & S$ 1 at Del Co Safe Dep & Title 
Insur Co, Chester, Pa, Trustee. 

DELAWARE CO. ELECT CO.—Incorp 1909 in Pa. Cap 
Stock. Com, $1,250,000 auth, $750,000 outstdg; Pref cum, 
$250,000 auth and outstdg. Bonds.—I1st g 5s, dated 1909, due 
Aug 1, 1939; $750,000 auth, $300,000 outstdg. Int F & A 1 at 
Phila Tr S D & Insur Co, Trustee. Callable at 105 and int. 
8 f provision. 


PHILA, (PA.) & WESTCHESTER TRACTION CO. 

INCORP 1895 in Pa. Franchises perpetual. OFFICERS.— 
A M Taylor, Pres; H H Aikens. V-Pres; C L Rihl, Treas. 
CAP STOCK—-$1,400,000 auth, $1,148,900 outstdg. Shares $50. 
Registrar, Girard Tr Co, Phila. Divs, 1909 and 1910, 44%; 
1911, 44%; 1912 and 1913, 5%; 1914, 6%. BONDS—ist g 5s, 
date 1808, due Oct 1, 1918; $400,000 auth and outstdg. Int 
J & J at Girard Tr Co, Phila, Trustee. Callable at 105.—— 
Gen zg 4s dated 1904, due Jan 1, 1954; $1,000,000 auth, 
$554,000 outsttdg. Int J & J at West End Tr Co, Phila, 
Trustee. Callable at 105. Subsidiary bonds, Phila & 
Guar Ist g 5s, dated 1905, due Aug 1, 1955; $3,000,000 auth, 
$1,765,000 outstdg. Int F & A at West End Tr Co, Phila, 
Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 





: Year June ‘30, 1914. 1913. 1912. 1911. 

Gross .................$465,887 $384,154 $356,676 $329,970 
Net peteeseeeeeeesese es 228,770 197,561 168,126 158,073 
Int, T and rents ...... 160,285 128,568 119,924 117,405 
SMS TOP RUGOM 2c cccas $68,485 $68,992 $48,201 : $40,668 
RP rer ee Ts. | 47,200 44,700 40,230 
PONE aiemetadsadsesia O $3,538 $21,792 $3,501 w ~ $438 


Earnings available for int, taxes and rentals for year June 


50, 1914, were equal to 142%; 1913. 153%; 1912, 140%; 1911,. 


135%. 


PINE BLUFF CO., PINE BLUFF, ARK. 

INCORP 1912 in Arkansas. Acquired the properties, rights, 
franchises, etc., of the Pine Bluff Corp. and of the Citizens’ 
Light & Transit Co. Franchises are either unlimited or ex- 
tend for long periods. 

OFFICERS—F G Bridges, Pres; H R Dennis, V Pres; B C 
Fowles, Sec, Treas; R B Fowels, Auditor. 

CAP STOCK—Com, $600,000 auth and outstdg; pref 6 
com, $600,000 auth and outstdg. Shares $100. 4 ws 

BONDS—Ist mtg is, dated March, 1912, due Jan, 1942; 
auth $2,000,000, outstdg $800,000. 


PITTSBURGH (PA) HARMONY BUTLER & NEW 
CASTLE RY. 

INCORP Penn, 1906. Franchises perpetual. 

OFFICERS—R H Boggs, Pres; J H Moore, V Pres; P E 
Seddon, Sec and Treas. 

CAP STOCK Com, $3,000,000 auth and outstdg;: pref 6% 
cum, $500,000 auth, none outstdg. Shares $50. Divs, none. 
BONDS—Ist g 5s, dated 1906, due June 1, 1936; $3,500,000 
auth, 2,900,000 outstdg Int J & J 1 at Union Tr Co, Pgh, 
rrusiee 


COMPARATIVE STATISTICS. 





For Year June 30, 1914. 1913. 1911. 
Gross .. Seka $552,055 $550,117 $460,976 
Net ; Tt. ess ae 222,539 222,304 
Int and tax ~» 154,827 151,439 142,275 
epee .... $60,162 $71,100 D$16,878 $80,119 


Earnings available for int and taxes for year June 30, 
1914, were equal to 159%; 1913, 146%; 1912, 88%; 1911, 
156%. 

Deficit in 1912 was due to the effects of a strike which was 
inaugurated on this system in July, 1011. 


PITTSFIELD (MASS.) ELECTRIC Co. 

INCORPORATED in Mass. in 1800. 

OFFICERS.—Alex. Kennedy, Pres. & Treas.; W. A. Whit- 
tlesey, Supt.; W. L. Adam, Clerk. 

CAP STOCK—$375,000 auth and outstdg. Shares, $100. 
Divs paid quar. Present rate, 8%. Paid 7% iu 1900; 8% 
yearly since. 

BONDS.—10-yr. mtg. 4%s, dated May 1, 1907, due May 1, 
1917, $150,000 outstdg Int. M. & N. 1 at Agricultural Nat. 
Bk., Pittsfield. Berkshire L. & T. Co., Pittsfield, Trustee. 


COMPARATIVE STATISTICS 


Year ended June 30, 1914. 1913. 1912. 1911. 
Gross Sain ae ; $240,590 $229,467 $207,136 $193,512 
| ae - 81,100 74,386 68,033 65,225 
Bond int .... 6,750 6,750 6,700 6,750 
Other int ‘ 5,723 3,808 2,530 8,042 
Bal for stk .. $68,628 $63,828 $58,753 $50,483 
Dividends .. 30,000 30,000 37,500 18,000 
Surp before deprec .. $58,628 $33,828 $21,255 $32,433 


EARNINGS available for bond interest for the gear June 
30, 1914, were equal to 1,201%% ; 1913, 1,102%; 1912, 1.007%; 
1911, 966%. 
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PONCE (P. BR.) ELECTRIC Co. 

INCORP. in N. J. 1902. Owns all the securities of the 
Ponce Ry. & Lt. Co. Franchises expire 1961 and 1963. 

OFFICERS—F 5S Pratt, Pres; F J Hovey, V-Pres; W T 
Crawford, Sec; H B Sawyer, Treas. 

CAP. STOCK.—$500,000 auth, and outstdg. Shares $100. 
Trans Agts, Stone & Webster, Boston, Mass. Registrar, Bos- 
ton (Mass) S D & Tr Co. 

BONDS.—Coll. tr. g. 6s, dated 1902, due May 1, 1927; $750.- 
000 auth, $220,000 outstdg. Int M & N 1 at Boston (Mass) 
Ss. D. & Tr. Co. Callabie at 105; s. f. 1% ann. of bonds 





issued. 
COMPARATIVE STATISTICS. 

Year Dec 31, 1914. 1913. 1912. 1911. 
ee $148,139 $146,045 $141,580 $135,074 
Net after taxes ........ 64,175 60,604 53,141 *61,625 
i CE cnceckusaes ences 28,261 28,319 28,682 738,825 
Bond sinking fd........ 2,500 2,500 2,500 2,500 
GL: nencadcaneeseecen $33,414 $29,784 $21,958 $20,300 


*Net after expenses. {Interest and taxes. 

Earnings available for interest and sink fund for year Dec 
31, 1914, were equal to 208%; 1913, 214%; 1912, 170% net 
over int, taxes and s f; in 1911 was equal to 152%. 


PORTLAND (ME.) GAS LIGHT CO. 

INCORP in Maine 1849. Serves Portland, So Port, and 
Westbrook, Me. Franchises expire 1943. 

OFFICERS—F N Dow, Pres; W H Moulton, V P; B Smart, 
Sec & Treas; C D Fullerton, Asst Treas. 

CAP STOCK—$1,000,000 auth, $949,100 outstdg. Shares, $50. 
Divs—Present an rate, 6%; semi-an, F-A 1. Paid 5% 1904 
to 1907, incl; 54%% in 19U8; 6% in 1009; 64% in 1910; 7% 
in 1911; 7% in 1912; 64% in 1913; 6% in 1914. 

BONDS—Ist g 4s, dated 1908, due Jan 1, 1936; $1,000,000 
auth, (200,000 outstdg. Int J & J 1 at Union 8S D & Tr Co, 
Portiand, Trustee. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 1913. 
COED bb ccncseedetna vetekseessauecanen $525,458 $305,806 
BR 66:06 5 46.0-000660506060-06060 560008658 385,506 81,240 
RIOR Gy GOR od ciccccckcwentseatsdacen *15,470 24,744 
ON Orr Cre tee 15,000 15,000 
Eg cenacudcescdscsorsosecasonese 45,436 28,073 
DEE etic ctleianntenss teen 9,690 $13,423 


*Taxes only. Interest charged to unproductive construction 
accounts, 


PORTLAND (ORE.) RAILWAY, LIGHT & POW. CO. 


INCORP 1906 in Ore. Franchises—Some perpetual, others 
expire 1921 to 1042. 

OFICERS—C M Clark, Chairman; F T Griffith, Pres; F I 
Fuller, @ W Clark and H L Clark, V Pres; G L Estabrook, 
Sec & Asst Treas; C N Huggins, Treas & Asst Sec. 

CAP STOCK—$25,000,000 auth and outstdg (75% paid in). 
Shares, $100; Trans Agts, E W Clark & Co, Phila, and Fid 
Tr Co, Louisv, Ky. Divs—4% per an on new stock. 1% M, J,38 
& D1, from Mar, 1911, to and including Sept, 1912, 5% was 
paid from Dec, 1912, up to and including Sept 1913. Rate now 
4% on old pref stock, 5% per an was paid from organization 
to and incl Jan 1, 1911; on old com stock, 4% per an from 
Sept 1, 1909, to and incl Dec 1, 1910; on Dee 1, 1913, div on 
hew cap stk was at rate of $4 per share. 

BONDS—lIst and ref gold s f 5s, dated Feb, 1912, due Fep 
1, 1842; $75,000,000 auth, $16,000,000 outstdg. Int F & A 1 
at Lee Higginson & Co, Boston, Mass. Columbia-Knicker- 
bocker Tr Co, New York; Trustee, Fidelity Tr Co, Phila; 
callable on any int date after Feb 1, 1922, at 105 and 
acer int. Conv into cap stk at price equal to amt paid in 
on such stk plus $10 per sh. 5% notes dated 1912, due May, 
1914, $5,000,000 and outstdg. Int M & N Guar Tr Co, N Y, 
Trustee. Red at par. 5% notes dated May, 1914, due May, 
1915, $5,000,000 outstdg. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911, 
Gross ...........$6,273,171 $6,723,742 $6,642,308 $6,336,703 
Op exp & taxes.. 3,263,583 3,208,310 = 3,328,911 3,069,897 
Bal for int......$3,009,288 $3,425,432 $3,513,397 $3,266,806 
int charges....... 2,172,678 2,008,601 1,760,991 1,510,280 





Bal for int....... $836,610 $1,416,831 $1,552,406 $3,266,806 

Earnings available for interest charges for year 1914 were 
equal to 138% ; 1913, 170% ; 1912, 188%; 1911, 216%. 

CITY & SUBURBAN CO. Owned by Portland Ry, Light & 
Power Co. Bonds—Ist mtg g 6s, dated 1891, due, 1916; $87,00U 
outstdg (closed mtg). Int M & §S at Security Svgs & Tr Co, 
Portland, Ore.—Consol g 4s, dated 1900, due 1930; $1,200,000 
outstdg. Int J & D at Security Svgs & Tr Co, Portland, Ore. 

MOUNT HOOD RY & POWER CO. Owned by Portland 
Ry, Lt & Pow Co. Bonds—Iist gold s f 5s, dated 1907, due 
Jan 2, 1987; $5,000,000 auth, $3,750,000 outstdg. Int J & J 1 
in San Francisco and Portland, Ore; Trustee, Union Tr Co, 
San Francisco. 

PORTLAND (ORE) GENERAL ELECTRIC CO. Owned by 
Portland Ry, Light & Power Co. Bonds—I\st g 5s, dated 1909, 
due July 1, 1935; $10,000,000 auth, $8,000,000 outstdg. Int 
J & J at Harris, Forbes & Co, N Y. Bankers’ Tr Co, N Y, 
Trustee. S f, 1% per an of bonds outstdg. 

PORTLAND (ORE) RY. Owned by Portland Ry, Light & 
Power Co. BONDS—Ist refdg s f gold 5s, dated 1905, due 
Nov 1, 1930; $10,000,000 auth, $8,523,000 outstdg. Int M & N 
at Redmond & Co, N Y. N Y Tr Co, Trustee. § f, $40,000 per 
an 1910-1919, $60,000 per an thereafter. 

WILLAMETTE VALLEY SOUTHERN RY CO—Ist 6s, 
dated Feb, 1914, due 1939; $3,000,000 auth, $750,000 outstdg. 
Int F & A at Cont & Comm Trust & Svgs Bk, Chic, Ill, 
Trustee, or at First National Bk, N Y, or office of Port Ry, 
Lt & Pr Co, Portland, Ore. 


PORTO RICO RYS. CO., LTD., SAN JUAN, P. R. 

INCORP. 1906 in Canada. Office in Toronto, Can. Street 
railway franchises are for 50 years from 1909, and lighting 
franchises in San Juan, San Turce and Rio Piedras are per- 
petual; other franchises are for 99 years from 1906. 

OFFICERS—D E Thomson, Pres; W D Ross, V-Pres; F C 
Clarke, Sec; F W Teele, Gen Mgr. “ 
CAP. STOCK.—Com. $35,000,000 auth. and outstdg.; pref. 7% 
cum, $1,000,000 auth and outstdg. Shares, $100. Trans 
Agt and Registrar, Montreal Tr Co, Montreal, Que, and Hali- 
fax, N S. Divs, com pd, 2% in 1911; 4% in 1912; present 
rate 4% an payts quar, J, A, J & O1; pref pd 7% from 1910 
to date, payts quar J, A, J & O 1. No dividends on common 
stock for last 2 quarters of 1914. 

BONDS.—Ist eg. 5s, dated 1906, due Nov. 1, 1936; $3,000,000 
auth, $2,768,000 outstdg; bal, $194,000 cancelled. Int M 
& N. 1 at Montreal Tr. Co., Trustee, Montreal and Halifax, 


or Metropolitan Bk., Toronto, Can. Callable at 105; sink. 
fund provision; ref gen mtg 5s, dated 1912. due May, 1962; 
£1,500,000 auth, £265,000 outstdg, equiv to $1,289,666. Int Mont, 
Toronto and London. Montreal Tr Co, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914 1913 1912. 1911. 
GOOG. ixsn decane scnal 772, $850,121 $828,084 $748,802 
Net, after taxes ...... .. 368,834 400,268 303,312 ¥ 
2. etree. -. 376,979 447,374 73,404 379,784 
Bond, int and s f........ 203,957 184,673 160,015 174,265 
Balance for stock ...... $173,022 $262,701 $213,389 $205,519 
FUGE GOB sbcvcevcecens 70,000 40,545 35,000 35,000 
COUR GOO Wadi cdcedasane 60,000 120,000 120,000 60,000 
ee $43,022 $102,156 $58,389 $110,519 


Earnings applicable to bond int for year 1914 were equal 
to 184% ; 1913, 242% ; 1912, 233%; 1911, 218%. 


POUGHKEEPSIE (N. Y.), CITY & WAPPINGER’S 
FALLS ELEC, RY. 

INCORP. t894 in N Y. Franchise perpetual. 

OFFICERS—Mary M Hinkley, Pres; M Hinkley, V-Pres; 
T W Moffats, Sec & Treas; C A Brooks, Mgr; J A Nilan, 
Auditor. 

a STOCK—$750,000 auth & outstdg. Shares, $100. No 
vs. 

BONDS.—Ist g 5s, dated 1894, due July 1, 1924; $500,000 
auth, $338,000 outstdg. Int J & J 1 Cent Tr Co, N Y, Trus- 
tee. S. F. 1% since 1897.—2d g 6s, dated 1907, due July 1, 
1937; $250,000 auth, $117,000 outstdg. Int J & J 1 Pough 
Tr Co, Poughkeepsie, N Y, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 1911. 
Gross receipts ......... $199,157 $199,796 $193,332 $183,436 
ff 2 err 55,881 40,83 59,102 65,936 
ee EE bn eka naan’ 26,803 29,503 26,577 25,719 
Oe stvcdnkdcdicandnaaeas 29,078 $11,328 $32,525 $40,217 


Earnings available for int equals 208% in 1914; 138% in 
1913; 222% in 1912; 256% in 1911. 


PROVIDENCE, R. IL. GAS CO. 
INCORP 1848 in R I r 
OFFICERS—J W Ellis, Pres & Mgr; C H Manchester, V- 
Pres & Treas; A F Short, Sec & Asst Treas. 
CAP STOCK—$10,000,000 auth, $4,900,000 outstdg. Shares 
$50. Div 8% per an quarterly; no bonds. 


PUBLIC SERVICE CORPORATION OF NEW JERSEY, 
NEWARK, N. J, 

INCORP in N J 1903. Controis practically all the st rys and 
the gas and electric lighting companies in the state, excepting 
shore resort utilities, Elizabeth Gas, and Trenton St Ry. In 
1907 consolidated all its street railway business in a subsidiary 
company called Public Service Ry Co (see below). In 1909 and 
1910, respectively, carried out the same plan in respect to 
its gas and electric light and power business by assigning 
all leases, etc., in connection with gas to the Public Service 
Gas Co. (see below), and in respect to electric light and 
power to the Public Service Electric Co. (see below). All 
the stock of Public Service Gas Co. and Public Service 
Electric Co, except directors shares, and 99.9% of stock of 
Public Service Ry Co is owned by Public Service Corporation 
of New Jersey. Franchises of all these companies and their 
underlying companies, with certain minor exceptions are 
perpetual. ' 

OFFICERS.—Thomas N. McCarter, Pres.; Geo. J. Roberts, 
Ist V.-Pres.; John J. Burleigh, 2d V.-Pres.; Randal Morgan, 
3d V.-Pres.; Anthony R. Kuser, 4th V.-Pres.; Edwin W. Hine. 
Sec; H C Stevenson, Asst Sec; Percy S Young, Treas; Wm S$ 
Barker, T W Van Middlesworth & R D Miller, Asst Treas. 

CAP STOCK—$25,0000,000 auth, all outstdg. Shares $100. 
Trans Agt, Guaranty Tr Co, N Y, and at office of Co, Newark 
N J. Registrars, Bankers’ Tr Co, N Y, and Fidelity Tr Co, 
Newark, N. J. Divs.—Ist payt.’of 1% June 29, 1907, 1% Sept. 
30, and 1% Dec. 31, 1907; 1908, 4%; 1909, 44%%; 1910, 5%; 
tL -“ 6%. Present rate, 6%, payable quar last days 
of M, J, & D. 


BONDS.—Gen. mtg. gold s. f. 5s, dated Oct. 1, 1909, due 
Oct 1, 1959, $50,000,000 auth, $47,500,000 outstdg, of which 
$10,000,000 are Treasury Bonds. Int A & O at Fidelity Tr Co, 
Newark, Trustee, or Co’s agency in New York.——Perpetual 
int bearing Trust Ctfs of Pub Serv Corp of N J; $20,200,000 
auth, $20,047,770 issued, of which $864,485 owned by the Cor- 
poration and $19,183,285 in hands of public. Int was 2% 
semi-an (dating from June 1, 1903) the first 2 yrs, 24%% the 
3d_yr and increasing %% per yr until 6% is reached Nov 1, 
1912; thereafter 6%. Int payable M &N 1. Fidelity Tr Co, 
Newark, Trustee. 


COMPARATIVE STATISTICS. 
Combined statement of coutruiled and leased companies. 
Year Dec 31, 1914. 1913. 1912. 1911. 
Gross of leased & 
controlled cos..$35,924,453 $34,970,446 $32,654,469 $30,125,508 
Inc from Sec & 





| ES 2.855,808 2,308,873 1,939,338 1,890,512 
Tot gross in *58,760,261 $37,279,319 $34,593,808 $32,016,020 
Op exp & taxes.. 19,892,708 18,985,772 17,779,433 15,941,691 
Amor’zat’n chgs 1,303,608 1,638,184 722,077 72,654 





Bal for int & rent$17,563,942 $16,655,363 $16,092,296 $15,401,675 
Int & rent con- 








_troled cos...., 12,097,109 11,911,316 11,289,075 11,066,651 
Misery Coot NJ 3,841,496 3,058,105 2,749,996 2,540,242 
Net income...... "$1,625,336 $1,685,942 $2,053,224 $1,794,782 
Divs on stk... .6%1,500,000 6% 1,500,000 6% 1,500,000 6%1.500,000 
Bal to surp..... "$125,336 $185,942 $553,224 $294,782 


Earnings available for Int Rentals of controlled Cos and 
fixed charges of Pub Serv Co of N J in 1914 were equal to 
110% ; 1913 to 111% : 1912 to 114%; 1911, to 113%. 


Publie Service Railway Co. 
(Controlled by Pub. Serv. Corp. of N. J. through ownership of 
practically all outstdg. stock.) 
INCORP. 1907 as a consolidation of street railway prop- 
erties of Public Serv. Corp. of N. J. and assumed leases, etc. 
CAP STOCK—$38,000,000 auth, $37,981,600 outstdg (bal 
reserved to retire stk. of merged Cos.). 
BONDS.—Bonds of merged companies, $41,000,000 outstdg., 
of which $9,156,000 owned by the Public Service Corporation 
of New Jersey and $31,844,000 in hands of public,—as per 
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“Investments” 


That is the title of a carefully prepared and interesting booklet which briefly and accurately describes the 
principal securities of the 


Public Service Corporation of N. J. 


and those of its underlying gas, traction and electric 


properties. These securities are regarded as ideal 


investments not only for ry? but for large and small investors who are seeking incomes ranging 
from 41%4% to 6%. This booklet will gladly be furnished upon request. 


BOND DEPARTMENT 


Fidelity Trust Company 


Prudential Building, Newark, N. J. 














In hands 

Bond. Date. Due. Int. Public. 
mee: J... Ge Be. tab doascccas 1898 May 1, 48 M-N. $7,770,000 
J. C. Hob. & Pat. ist 4..... 1899 Nov. 1, ’49 M-N. 12,563,000 
Nor. Hud. Co. Cons. 5s....... 1888 July 1,’28 J-J. 2,998,000 
Nor. Hud. Co. Impvt. 5s....1894 May 1, ’24 M-N. 4,291,000 
do Weehawk. Ext. 5s......1895 Feb. 1,15 F-A. 100,000 
Paterson Ry. Consol. 6...... 1891 Junel,’31 .J-D 1,250,000 
Paterson 2d gen. 5s.......... 1894 Oct. 1, 44 A-O 300,000 
Eliz. Pif. & Cen. J. tst 5.....1900 Dec. 1,’°50 J-D. 2,246,000 
Plainf. ee Ree Benen cate 1892 July 1, '22 J-J. 100,000 
oe, OR. BOM. Gi nciccecae 1904 May 1, 54 M-N. 1,226,000 
Brunswick. Tr. ist 5......... 1896 July 1, ’26 J-J. 500,000 
E. Jer. St. Ry. ist 5. ..-1904 May 1, ’44 M-N. 500,000 
mae. & Gems, Te, Jab Be cccccsss 1900 Jan. 1, 50 J-J 1,000,000 
Total Public Service Railway Co.............. $31,844,000 


Companies Controlled by Public Service Ry. Co. 

BERGEN TURNPIKE CO.—Majority of its $51,990 stock 
owned by Pub. Serv. Ry. Co. Bonds.—1st g. 5s, dated July 
1, 1901, due July 1, 1951; $1,000,000 auth. and outstdg. Int. 
J. & J. 1 at N. J, Tit. G. Tr. Co., Jersey City, Trustee. 

CAMDEN & SURBURBAN RY. CO.—Leased to Public Service 
Ry.Co. for 999 years, lease calling for 1% on par val. of stock 
in 1905, and increasing to 4% in the 10th year (1914) and 
thereafter 4%. Cap. Stock.—$3,000,000 auth., all outstdg. ; 
20% paid in; par val., $25. Bonds.—1st mtg. g. 5s, dated 1896, 
due July 1, 1946; $3,000,000 auth, $1,940,000 outstdg. Int 
J. & J. at N. J. Tr. & S. D. Co., Camden, Trustee. 

Camden Horse R. R.—Leased to Camden & Suburban Ry. for 
999 years. Rental $60,000 per yr. from which is paid 24% 
on stock. Cap. Stock.—$250,000 auth. and outstdg. 

CAMDEN, GLOUCESTER & WOODBURY RY. Chartered 
1893 for 99 years. Lease assumed by Public Service Ry. Co. 
in 1907. All the stock is owned by South Jersey Gas, Elect. 
& Tract. Co. See below. Cap, Stock, $600,000 auth., all 
outstdg. Bonds.—None. 

CONSOLIDATED TRACTION CO.—Leased for 999 years 
from 1898 by Public Service Ry. Co. Lease calls for divs, on 
stock at 4% after 1905 to end of term. Cap Stock, $15,000,000 
auth., all outstdg. Trans. Agt., treasurer of Co. Registrar, 
Fidelity Tr. Co., Newark. Divs., 4% per an. under lease, 
payable semi-an. J. & D. Bonds.—ist g. 5s, dated June 1, 
1893, due June 1, 1933; $15,000,000 auth., all outstdg. Int. 

* J. & D. 1. Bankers Tr. Co., Trustee. 

Jersey City & Bergen R. R. All the $1,000,000 stock owned 
by Consol Tract Co. Bonds—Ii1st 4%s, dated 1873, due Jan 
1, 1923; $1,000,000 auth., $258,000 outstdg. Int. J. & J. 1 at 
Bankers Tr. Co., N. Y., or First Nat. Bk., Jersey City. 

Jersey City, Harrison & Kearney.—All ‘stock 7$18,000 paid 
in) is owned by Consol. Tract. Co. of N. J. Bonds.—None. 

New Jersey Traction Co.—Owns no track; leases Newark 
Passenger Ry. (See below) for 999 years. Leased to Consol. 
Traction Co of N J for 999 years; $500,000 stk owned by 
Cons Tract Co 

Newark Passenger Ry.—Leased to New Jersey Traction Co. 
dor 999 years. Rental, $105,000. Cap. Stock.—$6,000,000 
auth, all outstdg, all owned by Consol Tract Co. Bonds—l\st 
mtg g 5s, due July 1, 1930; $6,000,000 auth, all outstdg. Int J 
& J1,N J T @ & Tr Co, Trustee 

Newark Plank Road Co.—Cap. Stock $162,000, controlled by 
Consol. Tract. Co. of N. J. through ownership of stock. 

Passaic & Newark Elect. Tract. Co.—Controlled by Consol. 
Tract. of N. J. through ownership of entire $1,000,000 out- 
stdg stk. Bonds.—ist mtg. g. 5s, dated 1897, due June 1, 
1937; $1,000,000 auth., $550,000 outstdg. Int J. & D. 1 at 
N. J. Ti. G. & Tr. Co., Jersey City, Trustee. Prin. & int. 
gtd. by Consol. Tract. Co. of N. J. 

Rapid Transit St Ry of the City of Newark—Leased 
through Newark Pass Ry to N J Trac Co. Rental 
is fixed charges and 11.75% on cap. stock. Oap. Stock.— 
(Trustees ctfs.) $504,000 outstdg. Trans. Agt. & Registrar, 
Fidelity Tr. Co., Newark, N. J. Divs., 11%% per an. from 
1900 to date, payable J. & D. 30 at Newark. Bonds.—ist 
mtg. g. 5s, due Apr. 1, 1921; $500,000 auth., all outstdg. Int. 
A. & O. 1 at Fidelity Tr. Co., Newark. 

ORANGE & PASSAIC VALLEY RY. CO.—Lease for 900 
years from 1903 assumed by Public Service Ry. Co. Cap. 
Stock.—$1,000,000 outstdg., of which $923,500 exchanged for 
Trust Ctfs. of Pub. Serv. Gosp. of N. J. Bonds.—ist mtg. 5s, 
dated 1898, due Dec. 1, 1988; $1,000,000 auth., $750,000 in 
hands of public. Int. J. & D. 1. N. J. T. G. & Tr. Co., 
Jersey City, Trustee. 

PEOPLES ELEVATING CO.—Cap. Stock.—$250,000 all owned 
by Public Service Ry. Co. Bonds.—ist mtg. g. 5s, dated 
1899, due Oct. 1, 1939; $250,000 auth., $175,000 outstdg. Int 
A. & O. 1 at N. J. Ti. G. & Tr. Co., Jersey City, Trustee. 

SO. ORANGE &€ MAPLEWOOD TRACT, CO.—Lease in per- 
petuity assumed by Public Service Ry. Co. Rental increased 
gradually to $6,000 on the $150,000 pref. or 4% in 1912. Com. 
outstdg, is $75,000. Bonds.—None. 

NEW JERSEY & HUDSON RIV. RY. & FERRY CO.—Pub- 
lic Service Corp. in 1910 acquired practically all outstdg. $2,- 
500,000 com. stock. Leased from May 1, 1911, by Pub. Serv. 
Ry. Co. for 900 years at int. on bonds and 6% on both com. 
and pref. stocks. Cap. Stock. —Com., $5,250,000 auth., $2,500,000 
outstdg. Pref. 6% cum., $750,000 *auth., all outstdg. 

Bonds.—N. J. & Hud. R. Ry. & F. 50-year mtg. 4s, dated 
1900, due Mar. 1, 1950; $5,000,000 auth., $4,011,000 outstdg. 
Int. M. & S. 1 at U. S. Mtg. & Tr. Co., N. Y., Trustee.—— 
Hud. Riv. Tract. lst mtg. g. 5s, dated 1902, due Mar. 1, 1950; 
$1,000,000 auth, $631,000 outstdg. Int M & $1 at U $ 
Mtge. & Tr. Co., N. Y., Trustee. 

RIVERSIDE TRACTION CO—Incorp in N J, 1910. Company 
is be | for 999 years from April, 1912, to Public Service 





Ry. Lease provides for interest on bonds, 6% dividends on 
outstdg preferred stock and a dividend on common amounting 
to $14,193 the first year, increasing annually until seventh 
year when the maximum of $20,169 will have been reached. 

Company is successor to Camden & Trenton Ry eold at 
foreclosure. Owns entire capital stock of Cinnaminson Elec 
Let, Pwr & Heating Co of Riverton, N J, and Bordentown 
Elec Co. Cap Stock—Com, auth, $1, 100,000 ; outstdg, $747,- 
150; preferred, auth, $400,000 ; outstdg, $266 500, par 

Bonds—1st mtg 5s, dated 1910, due June, 1960; auth, * $1,- 
500,000; outstdg, $1, 430, 000. Int'J D at West End Trust Co, 
Phila, Trustee. Bonds are subject to call on any interest day 
at 110 and interest. 

BORDENTOWN ELECTRIC CO.—-Leased to Pub. Serv. El. 
Co. for 46 yrs. from Apr, 1914. Cap Stock—$50,000 auth & 
outstdg, all owned by Riverside Traction Co. 

CINNAMINSON EL LT, PWR & HTG CO—Leased to Pub 
Serv El Co for 46 yrs from Apr, 1914. Cap Stock—Auth, 
$50,000 ; outstdg, $20,000, all owned by Riverside Traction Co. 


PUBLIC SERVICE RAILROAD CO. 


INCORP Jun, 1913, and is a merger of the Elizabeth, New 
Brunswick and Trenton R R and Trenton Terminal R R Co. 
CAP STOCK—$105,000. All except directors shares owned 
by Public Service Corp of N J. 

ELIZABETH &¢ TRENTON R R—Incorporated in N J, 1910, 
as successor to Trenton & New Brunswick R R and the New 
Jersey Short Line R R, both sold at foreclosure. Cap stock, 
com, $900,000 auth, $811,350 outstdg, par $50. Preferred, 
$300,000 auth, $180,300 outstdg, par $50. Bonds—lst mtg 5s 
dated 1912, due Apr, 1962. Int at Logan Tr Co, Phila, Trus- 
tee. (A O). Bonds are subject to call as a whole on any in- 
terest day at 110 and int; $1,200,000 auth, $990,000 outstdg. 
Leased to Public Service Railroad Co for 999 years from Apr, 
1912. Rental 5% on outstdg pfd stk and beginning with year 
ending Apr 1, 1915, 1% on outstdg common with additional 
1% annual until 4% is paid. 


Publie Service Gas Co. 
(Controlled by Public Service Corp. of N. J. through owner- 
ship of entire outstdg. stock.) 

INCORP, in N. J. by changing name of Oxy-Hydrogen Co. 
of the U. S., which was incorp. in N. J., 1873. Charter is 
said to be perpetual. Assumed leases of gas properties 
formerly controlled or leased by Pub. Serv. Corp. of N. J. 

CAP STOCK—$30,000,000 auth, $10,750,000 outstdg. All 
except directors’ shares owned by Pub. Serv. Corp. of N. J. 
Bonds, none. The bonds of leased companies are given with 
statements below. 


Companies Leased by Public Service Gas Co. 

ESSEX & HUDSON GAS CO.—Lease for 900 years from 
June, 1903, assumed by Public Service Gas Co. Lease calle 
for 8% per an. hereafter on $6,500,000 outstdg. stk. Essex 
& Hudson Gas Co leases Newark Consol Gas Co, which lease 
was assigned to Public Service Gas Co (see below). Bonds.— 
None. 

Newark Consol Gas Co—Leased to Public Service Gas Co. 
Lease for 999 years from 1898. Cap Stock—$6,000,000 auth 
& outstdg. Renta! calls for 5% per an on stock hereafter, now 
paying 5% regularly. Bonds—Consol mtg g 5s, dated 1898, 
due Dec 1, 1948, $10,000,000 auth, $6,000,000 outstdg. Int J & 
D 1 at Fidel Tr Co, Newark.——Newark Gas Co Ist mtg 6s, 
dated 1895, due April 1, 1944. $4,000,000 auth., $3,999,700 
outstdg. Int. quar., J., A. J. & O., at Fidelity Tr. Co., 
Newark. 


East Newark Gas Light Co.—Lease assumed by Public Serv. 
Gas Co. Cap Stock, $150,000 auth, $60,000 outstdg, all owned 
by Essex & Hud Gas Co and Newark Consol Gas Co. Bonds, 
none. 

HUDSON COUNTY GAS CO.—Lease for 900 years, from 1908, 
assumed by Public Serv. Gas Co. in 1909. Lease calls for 8% 
per an. on $10,500,000 auth. & outstdg. stock. Trans. agt. N. 
J. T. G. & Tr. Co., Jers. City. Bonds, 1st mtg. g. 5s, dated 
1899, due Nov. 1, 1949, $10,500,000 auth., all outstdg. Int. M. 
& N. at N. J. TT. G. & Tr. Co., Trustee. 

MORRISTOWN GAS LIGHT CO.—AII stock $367,500, except 
directors shares owned by Pub. Serv. Corp. of N. J. Leased 
to Pub. Serv. Gas Co. for 999 years, at rental of 5% per 
an. on outstdg. stock. Bonds, none. 

NEW BRUNSWICK LT. H. & P. CO.—Owns all $400,000 
stock of The Gas Lt. Co. of City of New B. Lease of prop- 
erty of the Gas Lt. Co. of City of N. B. for 900 years from 
1905, assumed by Public Serv. Gas Co. Rental calls for int, 
on bonds of New B. Lt. H. & P. Co. and divs on $400,000 
outstdg stock of Gas Lt. Co. of City of New Brunswick, rang- 


ing from 2% in 1905 to 5% in 1914 and thereafter. Rate 
for 1912, 4% ; for 1913, 4%% ; for 1914, 5% ; thereafter, 5%. 
Cap Stock—$500,000 auth, $400,000 outstdg. Divs payable J & 


J. Bonds—Iist mtg g 4s, dated 1899, due Dec 15, 1939, $500,000 
auth & outstdg. Int J & D 15 at Fidelity Tr Co, Trustee. 

RIDGEWOOD GAS CO.—Leased to Pub. Serv. Gas Co. for 
999 years from 1910, at rental of 2% on its $100,000 stock 
Bonds.—i1st mtg. 5s, dated 1900, due June 1, 1925; $100,000 
auth. & outstdg. Int. J. & D. 1 at The Equit. z2 Co. > es 
Trustee.——2d mtg. 5s, dated 1905, due Apr. 1, 1925; $100,000 
auth., $85,000 outstdg. Int. A. & O. 1 at Fidel. Tr. Co., 
Newark, Trustee. 

(Some companies leased jointly by Public Serv. Gas Co. and 
Public Serv. Elect. Co. are given following the statement of 
Pub. Serv. Elect. Co. below. 

Public Service Electric Co. 

(Controlled by Pub. Serv. Corp. of N. J. through owner- 
ship of entire outstdg. stock.) 

INCORP, in N: J. 1910, and assumed leases of electric 
light and power properties formerly controlled or leased by 
Public Serv. Corp. af N. J 
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CAP STOCK—$30,000,000 auth, $19,000,000 outstdg, = 
except directors’ shares, owned by Pub. Serv. Corp. of N. 
Bonds.—None. The bonds of leased companies are given with 
statements below. 

Companies Leased by Public Service Electric Co. 

CITIZENS ELECT, L. H. & P. CO.—Lease for 999 years, 
from 1910, assumed by Public Serv. Elect. Co. Stock.—$125,- 
000 auth., $41,400 outstdg., all owned by Pub. Serv. Corp. 
of N. J. \Bonds.—None. 

NICHOLS EL. L. & POW. OF NUTLEY, N. J.—Lease for 
999 years, from 1908, assumed by Pub. Serv. Elect. Co. 
Stock.—$25,000, all owned by Pub. Serv. Corp. of N. J. 
Bonds.—None. 

BURLINGTON ELEC. LT. & POWER CO.—Lease is for 900 
years from 1911. Stock.—$25,0U00 auth., $17,550 outstdg., all 
owned by Pub. Serv. Corp. of N. J. Lease calls for 12.82% 
for rest of term. Bonds—None. 

MIDDLESEX ELECT. L. & POW. CO.—Lease for 999 
years from 19U8 assumed by Pub. Serv, BHlect. Co. at rental 
of 5% on stock and int. on bonds. Cap. Stock.—$200,000 auth., 
$175,000 outstdg., all owned by Pub. Serv. Corp. of N. J. 
Bonds.—1st mtg. g. 5s, dated 1905, due Jan. 1, 1955; $200, 
auth, $181,000 outstdg. Int J & J at Fidel Tr Co, Newark, 
Trustee. 

WEEHAWKEN CONTRACTING CO.—Lease for 999 years 
from 1910 assumed by Pub. Serv. Elect. Co. Cap. Stock.— 
Com., $70,000 auth. & outstdg.; Pref. 6% $41,050 auth. & 
outstdg. Entire amount of both issues, except directors’ 
shares owned by Pub. Serv. Corp. of N. J. Lease calls for 
6% on pref. Bonds.—Ist mtg g. 6s dated 1908, due Feb. 20, 
1928; $30,000 auth. and outstdg. Int. F. & A. 20 at Wee- 
hawken Tr. Co., Trustee. 

UNITED ELECTRIC CO. OF N, J.—Lease for 999 years 
from 1907 assumed by Pub. Serv. Elect. Co. Cap. Stock.— 
$20,000,000 auth, all outstdg, of which $19,594,500 owned by 
Pub, Serv. Corp. of N. J. Transfer office, Newark, N. J. 
—  s9r for divs. of 5% per an. after July L 1911. Bonds.— 

§ 4s, dated isv¥, due June 1, 1949; $20,000,000 
aman #18, 17,500 outstdg. Int J & D1latNJITGé 
Tr. Co., Jersey City, Trustee.——Consum. L. H. & P. Ist g. 
5s, dated 1898, due June 1, 1938; $1,000,000 auth., $308,000 
outstdg. Int. J. & D. 1 at N. J. Tit. G. & T. Co., Trustee.—— 
Nor. Hud. L., H. & P. Ist mtg. g. 5s, dated 1898, due Oct. 1, 
1938 ; $2,000,000 auth., $367,000 outstdg. Int. A. & O. 1 at 
N. J. T. G. & Tr. Co., Jersey City, Trustee. 

The Following Companies are Leased Jointly Public Ser- 
vice Gas Co, and Public Service Electric Co. as properties 
by Pub. 8. Gas Co. and Elect. properties by Pub. ‘3. Elect. Co. 
GAS & ELEC. CO. OF BERGEN COUNTY.—Lease is for 999 
years from 1005. Cap. Stock.—$2,000,000 auth., all outstdg. 
in hands of public. Present rate of divs under lease 
and hereafter, 5%. Transfer Agt, Knickerbocker Tr 
Co., N. Y. Bonds.—Gen. mtg. (No. 2) g. 5s, dated 1904, due 
Nov 1, 1954; $5,000,000 auth, (35671,000 outstdg. Int M & 
N. 1 at Fid. ‘Tr. Co., Newark.——Gen, mtg. (No. 1) 5s, dated 
1904, due Nov 1, 1954; $5,000,000 auth, $38,000 outstdg. 
Int. M. & N.—Consol. mtg. g. Ss, dated 1899, due June 1, 
1949; $1,500,000 auth, $1,440,000 outstdg.——-Englew G & E 
Ist mtg. 5s, dated 1899, due Jan. 1, 1939; $23,000. Int. J. & 
. Hackensack G. & E., 2 issues of total amt. of $13,000. 
Hackensack Gas Lt Ist 5s, due 1934; $24,000 outstdg. 

PATERSON & PASSAIC GAS & ELECT. CO.—Lease is for 
900 years from 1903. Cap. Stock.—$5,000,000 auth., all out- 
stdg., of which $269,700 owned by Pub. Serv. Corp. of N. J., 
bal. in hands of public. Lease now calls for 5% on stock to 
end of term. Trans. Agt., First Nat. Bk., Paterson. Div. 
payts. semi-an. J. & D. Bonds.—Consol. mtg. g. 5s, dated 
1899, due Mar 1, 1949; $5,000,000 auth, $4,049,000 outstdg. 
Int. M. & S. at First Nat. Bk., Paterson. Pat. S. Dep. & Tr. 
Co., Trustee.——Euison El. Ill. of Pat. $58 ee mE. g. 5s, dated 
wy due July 1, 1925; $600,000 auth, outstdg. Int 
J & J.—Passaic Ltg Co Consol mtg ° 5s, dated 1895, due 
May 1, 1925; $450,000 auth, $316,000 outstdg. Int M & N Guar- 
anty Tr. Co., im. Be Trustee.——Passaic Gas. Lt. Co. 1st mtg. 
g. 6s, —« 1892, due June 1, 1922; $50,000 auth. & outstdg. 
Int. J. 1. Paterson Sav. Inst., Trustee. 

PRINCET ON LT. H. & POWER CO.—Lease is for 900 years 
from 1911. ‘Cap. Stock.—$250,000 auth., $122,500 outstdg., of 
which $115,850 is owned by Pub. Serv. Corp. of N. J., bal. 
in hands of public. Lease calls for 2% divs. for rest of term. 
Bonds.—30 yr. s. f. lst ref. g. 5s, dated 19098, due Feb. 1, 
1939; $250,000 auth, $166,100 outstdg. Int F & A 1 at 
The Equit. Tr. Co., N. Y., Trustee. 

SHORE LIGHTING CO.—Lease is for 900 years from 1911. 
Cap. Stock.—$112,000 auth. and outstdg., of which $104,800 is 
owned by Pub. Serv. Corp. of N. J., bal. in hands of og 
Lease calls for 5% divs. for rest of term. Bonds.—ist g. 
5s, dated 1911, due Apr. 1, 1951; $400,000 auth. and outstdg. 
Int. A. & O. 1 at Fidel, Tr. Co., Newark, Trustee. 

SOMERSET, UNION & MIDDLESEX LIGHTING CO.— 
Lease is for $00 years from 1903. Cap. Stock.—$1,050,000, of 
which $422,400 ig owned by Pub. Serv. Corp. of N. J., bal. 
in hands of public. Lease now calls for 4% divs. a wv} a 
term. Trans. Agt., Fidelity Tr. Co., Newark. Divs. 
Bonds—ist g 48, dated 1903, due Dec 1, 1943; $2°750 50,000 
auth., $1,974,328 outstdg, of which $573, 138 is’ owned’ by 
P. 8S. C. of N. J. Int. J. & D. 1 at Fidel. Tr. Co., Newark, 
Trustee.——Plainfield Gas & Elec Lt. Co. gen. g 5s, 
dated 1900, due Apr. 1, 1940; $500,000 auth., $460,000 out- 
stdg. Int. A. & O. 1 at Guar. Tr. Co., N. Y.——Citizens’ 
Elec. Co. 1st 5s, dated 1895, due Nov. 1, 1915; $40,000 oa 
and outstdg. Int M & N 1 at Columbia Tr Co, N 
Trustee.——-Somerset Lighting Co Ist g 5s, dated 1899, 
due Feb 1, 1939; $150,000 auth and outetdg. Int F & Al 
at Fidel. Tr. Co., Newark, Trustee.——Central Elec. Co. con. 
g 5s, dated 1900, due July 1, 1940; $750,000 auth, $700,000 
outstdg. Int. J. & J. 1 at Fidel. Tr. Co., Newark, Trustee.—— 
Edison Elec. Co. of N. B. 1st 6s, dated 1888, due June 1, 1918; 
$50,000 auth. and outstdg. Int. J. & D. 1. Benj, }, Gowell 
and Theo. E. Townsend, Trustees. 

SOUTH JERSEY GAS, ELEC. & TRACTION CO.—Lease is 
for 900 years from 1903. Cap Stoz'«.—$6,000,000 auth. and 
outstdg. in hands of public. Leuse now calls for 8% divs. 
for rest of term. Trans. Ar., Fidelity Tr. Co., Newark, 
N. J. Div. payts. semi-an. J. & D. Bonds.—1st g. 5s, dated 
1903, due Mar 1, 1953; £15,000,000 auth, $12,892,000 outstdg. 
Int. M. & S. 1 at Fidel, Tr. Co., Newark, Trustee.——Trenton 
Gas & Elec. Co., Ist . 5s, dated 1899, due Mar. 1, 1949; $2,- 
000,000 auth. and ovistdg. Int. M. & S. 1 at Equit. Tr. Co., 
N. Y., Trustee——Furlington Gas Lt, Co. Ist g 5s, dated 1901, 
due May 1, 1921; $100,000 auth. and outstdg. Int. M. & N.1 
at Burlington City L. & T. Co., Trustee. 





PUBLIC SERVICE CO., OF NOR., ILL., CHICAGO, ILL. 

INCORP 1911 in Ill by Commonwealth Edison interests to 
merge elect Igt, heat and street ry properties in No III, out- 
side of Chic. See below. Operates in 13 counties and serves 
153 cities and villages. 

OFFICERS—Samue! Insull, Pres: F J Baker, C A Mun- 
roe and J. H. Gulick, V-Pres; E E Brenneman, Asst Secr & 
Treas; H W Wyman Asst Auditor. 

CAP STOCK—Com, $15,000,000 auth, $10,062,000 outstdg. 
Pref 6% cum, $10,000,000 auth, $7,672800 outstdg. Shares, 

















——-—— 








Public Service Company 


of Northern Illinois 
BONDS AND STOCKS 
Bought, Sold and Quoted 


RUSSELL, BREWSTER & CO. 


Members 
New York and Chicago Stock Exchanges 


116 West Adams St. 111 Broadway 
Chicago New York 








= Initial div of 14%% on pref and 1% on: com paid Feb 
1, 1912. Rate on preferred 6% maintained. Paid on com 
14% Nov 1, 1913, and to date. Rate, 5% per annum. 
BONDS—lIst & ref g 5s, dated 1911, due Oct 1, 195t. Issue 
unlimited, $9,728,000 outstd. Int A & O 1 in Chic, Ill Tr & 
Savs Bk, Trustee. Redeemable on or after Oct 1, 1921 at 110 
and int. 34-year 6% gold notes, due 1916, $3,500,000 outsdg. 

La Grange Service Co 5% bonds, $175,000 and Village of 
La Grange Water Fund stfs, $33,000. 


COMPARATIVE STATISTICS. 
(Combined aeepetnn. ) 
91 








Year Dec 31. *1912. 
CO Mincantackasccodtean see $6,656,898 $4,230,021 
IUGR GGROF GAME cc cccciccceses 3,000,213 1,861,757 
DE, Katie cen ss cnnwenee cue wnmnenens 745,754 
rrr rrr ree : cacare 137,773 
ND. cated cadences cienee te 538,72 51 $978,250 
 & 9 - “ase 455,280 $11,349 
OE FE ee 503,125 ‘ 362,370 
Amortization & depr reserve. 400,000 3 ......  — caaaee 
WN i cccieden eau ienes $180,346 $207,695 $304,530 


*14 months. 

In view of the anticipated accounting regulations of the 
State Public Utilities Comm a new item has been adopted 
namely the amortization and depreciation reserve, which 
account will be charged egainst the year’s surplus. 

Earnings available for int chgs in 1913 were equal to 189% 
as against 249% for 14 mos in 1912. 

Ali the property of the following companies has been ac- 
quired by Pub Service Co of Nor Ili, and the bonds mentioned 
below are outstanding. 

NORTH SHORE ELECT CO—Bonds—Iist g 5s, dated 1902, 
due Oct 1, 1922, $1,869,000 outstdg. Int A & O1 at Ill Sav & 
Tr Co, Chicago, Trustee. Callable at 105 after Oct 1, 1912. 
—lIst & refdg 5s, dated 1910, due Apr 1, 1940, $25,000,000 
auth, $1,681,500 outstdg. Int A & O 1 at Ill Tr & Sav Bk, 
Chic, Trustee. Callable at 107% after Apr 1, 1920. 

ECONOMY LT & POW—Bonds—lst gold s f 5s, dated 1906, 
due Dec 1, 1956, $3,000,000 auth, $1,468,000 outstdg. Int J & 
D 1 in Chie and N Y. 

KANKAKEE GAS & ELECT CO—Bonds—Ist & refdg s f gold 
5s, dated 1910, due Sept 1, 1930, $2,000,000 auth, $271,000 out- 
stdg. Int M & S 1 at P W Brooks & Co, N Y. Bankers’ Tr 
Co, N Y, Trustee. Callable after Mar 1, 1914, at 107%.— 
Citizens’ Gas Co 1st s f 5s, dated 1902, due Feb 1, 1932, $250,- 
000 auth, $147,500 outstdg. Int F & A 1 at Farmers’ L & Tr 
Co, N Y, Trustee. 

NORTHWESTERN GAS LIGHT & COKE CO.—Bonds— 
Consol g 5s, dated 1898, due Dec 1, 1928; $2,000,000 
auth, $1,750,000 outstdg. Int quar, M, J, 8 & D 1, at Central 
Tr Co, Chicago, Trustee.—5 year 5% gold notes, due Mar, 
1917, $3,836,000 outstdg. Int M & S.—Cicero Gas Ist 6s, dated 
1892, due July 1, 1922; $500,000 outstdg. Int quar J, A, J & 
O 1 at Merch Loan & Tr Co, Chicago, Trustee—Cicero Gas gen 
and ref g 5s, dated 1902, due July 1, 1932; $5,000,000 auth, 
$3,370,000 outstdg. Int J & J 1 at Central Tr Co, Chicago, 
Trustee. 


PUBLIC SERVICE INVESTMENT CO. 

INCORP. in Me. 1909. Owns securities of a par value of 
$3,168,300 in eleven companies managed by the Stone & Web- 
ster Management Assn. 

OFFICERS.—Eliot Wadsworth, Pres.; Edward Byrnes, 
V.-Pres.; Henry R. Hayes, agit’ 

CAP STOCK—Com, $3,000,000 auth, $2,500,000 outstdg. Pref 
6% cum, $3,000,000 auth, $2 500,000 yo Shares $100. 
Trans Agts, Stone & Webster, Boston. Registrar, Beacon Tr 
Co, Boston. Pref is red at 115 and is pref, as to divs, wr 
assets. Divs on com paid 3% per ann, 1%% each. F & 
from Aug 1, 1909, to 1911 incl; 1912, 3 2% ; 1913 & 1914, im. 
On pref 6% per ann, 1%% each F, M, A & N 1, from Aug, 
1909 to date. Bonds, none. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. 1912. 1911. 
a Ee eee, $318,772 $256,766 $244,295 $199,614 
PR Reece 315,654 241,857 242,748 197,883 
Pret div 4 ..» 147,246 = 120,000 = 120,000 = 120,000 
Con vee. iisis«ists + 100,000 80,000 70,000 60,000 
PE: cciveecssecamedes si3 408 $41,857 $52,748 $17,883 


PUGET SOUND TRACTION, LIGHT & POWER Co. 


‘ ed and consolidated the 
INCORP in Me., 1912. Purchas®? De 

properties of the Seattle Elec Co, F ey ~ ey Ro 
Puget Sound Power Co, Seattle, Tacoma 1° suns an ital 
com County Ry & Lgt ‘Co. It also purchaseG’ en A a 
stock of Puget Sound Elec Ry and all the cayp,. it yy * 
Pacific Northwest Traction Co, which owns the cw = s - 
of Puget Sound Internat’) Ry & Pwr Co. These ne 
comprise substantially all the elect, street and iced ° 
railway and commercial elect ltg and power companies s Wi —— 
the Puget Sound district, including Seattle, Tacoma, Be- wllod 
ham and Everett, Wash. Franchises of owned or contro es 
properties expire 1939 to 1951. others on private right of rway: 


OFFICERS.—Jacob Furth, Pres.; R. T. Laffin, V-Pres. 


CAP STOCK—Com $25,000,000 auth, $18,557,800 outstde; 
pref 6% cum $15,000,000 auth, $13,676,000 outstdg. Of the 
foregoing outstdg stocks, $1,557,400 com and $1,116,700 pref, is 
represented by non-int bearing receipts exchangeable par for 
par stock ctfs by Jan 15, 1916. Shares $100. Trans Agts, 
Stone & Webster, Boston; Reg., Old Colony Tr. Co., Boston. 
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Divs. on both classes of stock are paid quar. J., A., J. & O. 15. 
Initial quar diy of 1% paid on com April 15, 1912; paid 8% 
in 1912; 4%, 3; 370 Initial quar div 144% on pref 
paid Apr 15, 1 » Payab ar at.the same thereafter. 

Pacif. Coast Power ist g. 5s, dat 1910, due Mar. 1, 1940: 
$10,0000,000 auth, $3,990,000 outstdg. Int M & S 1 at 
Harris Tr. & Sav. Bk., Chic., Trustee, or in N. Y., or Boston. 
Callable at 105 on Mar. 1, 1915, or thereafter. 


COMPARATIVE STATISTICS. 











Year Dec 31, 1914. 1913. 1912. 
NG i vcwineds dees te stieeael $8,450,973 $8,613,599 $8,313,847 
SE an eee 3,443,96 8,605,224 3,541,549 
I acti a sc a duns maen 1,860,824 1,811,435 1,752,375 
OE Wie dteode siacdecds : 258,032 251,583 223 874 
2 cee bwe'n.e OW eanaheoae $1,325,109 $1,542,205 $1,565,299 
Dividends aoe . 1,377,354 1,383,795 1,277,787 
Surplus . D$52,244 $158,409 $287,511 


Divs paid in 1912 were on pfd & com stocks of Constit Cos 
prior to consolidation and on pref & com stocks of Puget Sd, 
Tract Let & Pwr Co since consolidation. 

Earnings available for int chgs in 1914 were equal to 185% ; 
1913, 199% ; 1912, 202%. 

(WASH.) ELECTRIC COMPANY.—Bonds— 
dated 19200. due Feb 1. 1920: 5.0000 
auth, $4,103,000 outstdg. Int F & A 1 at Boston (Mass) 
S. D. & Tr. Co., Trustee. Callable at 110; s. f. 1% an. of 
honds certified.— Consol. & ref. e. 5s, dated 1907, due Aug. 
1, 1929, $25,000,000 auth, $5,982,000 outstdg. Int F & A 1, 
at Old Col Tr Co, Boston, Trustee. Callable at 105; s f 1% 
an of bonds outstdg.——Seattle Ry 1st g 5s, dated 1901, due 
Nov 1, 1921; $500,000 auth, $385,000 outstdg. Int M & N 1 
at Boston (Mass) S D & Tr Co, Trustee. Assumed and guar 
p, i & s f by Seattle Elec Co. 

PUGET SOUND POWER CO.—Bonds—\st g 5s, dated 1903. 
due June 1, 1933; $4,000,000 auth, $3,022,000 outstdg. Int J & 
D 1 at Old Col Tr Co, Trustee. Callable at 110; s f 1% per 
an; nds guar p, 1 & s f by Puget Sound Traction, Lt & 
Power Co. 

PACIFIC NORTHWEST TRACTION CO.—Controlled by 
ownership of entire $2,000,000 outstdg. com. and $1.500.000 
outstdg 6% cum pref stock by the Puget Sound Traction Let 
& Pwr Co. The Whatcom Co Ry, Lt & Pow Co owns an int 
bearing receipt for $600,000 pref stock. Bonds—Seattle Everett 
Ist g« 5s, dated 1909, due Mar 1, 1939; $5,000,000 auth, 
$3,069,000 outstdg. Int M & S 1 at Old Col Tr Co, Boston, 
Trustee. Entire issue assumed p, i and s f; auth but unissued 
bonds may bear a lower rate of int than 5%; s f 1% an. 

Puget Sound International Ry. € Power Co.—Controlled by 
Pac. Northwestern Traction Co. through ownership of entire 
$2,000.000 auth. and outstdg. stocks, on which divs. of 5%. 
payable 2%% F. & A. 1 are paid. Leases the Everett (Wash.) 
Ry., Lt. & Water Co. for 99 years. Ronds.—1st con. g. 5s 
dated 1909, due Feb 1, 1941; $4,000,000 auth, $825,000 out- 
stdg. Int. A. & O. 1 at Manhattan Tr. Co., N. Y., Trustee. 
$2,000,000 reserved to retire bonds of Ev Ry, Lt & Wat 
Co., due 1921. Callable at 107%.——Consol. mtg. 32-yr. g. 5s, 
dated 1909, due Feb 1, 1941; $4,000,000 auth, $817,000 out- 
stdg. Int. F. & A. 1 at Am. Tr. Co., Boston, Trustee. $2,- 
000.000 reserved to retire Ist eonsol. 5s above. Callable at 
par; s f 1% an of bonds outstdg.——Everett Ry., 
Lt. & Water 1st eg 5s, dated 1901, due July 1, 
1921; $600,000 auth., $500,000 outstdg. Int. J. & J. 1 at 
Bankers’ Tr. Co. N. Y., Trustee. Callable $10,000 yrly Apr. 1, at 
105. Everett Ry. & Elec. 1st g. 5s, dated 1901, due Apr. 1, 
1921; $1,000,000 auth., $825,000 outstdg. Int. A. & O. 1 at 
Bankers’ Tr. Co., N. Y., Trustee. 

PUGET SOUND ELECTRIC RY.—Controlled by Puget 
Sound Tr, Lt & Pow Co, through ownership of a large major- 
ity of com and pref stock.) 

(Controlled by Puget Sound Tr., Lt. & Pow. Co. through 
ownership of a large majority of com. and pref. stock.) 

BONDS.—Ist con. g. 5s, dated 1993. due Feb. 1, 1922: $5.- 
500,000 auth, $3,851,000 outstdg. Int F & A 1 at Old Col 
Tr. Co., Boston, Trustee. $1,236,000 reserved to retire a like 
amt. of Tac. Ry. & Pow. 1st 5s, due 1929. Callable at 110; 
s. f. 1% per an. on all bonds certified. nlus 5% per an. on 
all bonds purchased for s f. Tacoma Ry & Pwr Co $1,- 
236,000 auth and outstdg Ist mtg g 5s, dated 1909, due Apr 
1, 1929. Int. A. & O. 1 at Old. Col. Tr. Co., Boston, Trustee. 

Pacific Traction Co.—I1st g 5s dated 1907, due July 1, 1927; 
$5,000,000 auth, $400,000 outstdg. Int J & J at Old Col Tr 
Co, Boston, Trustee. Callable at 105; s f 1% an of bonds out- 
stdg from Jan 1. 1914. Whatcom County Ry & Lt Co 1st £ 
5s, dated 1905, due Nov 1, 1935; $2,500,000 auth, $1,455,000 
outstdg. Int M & N 1 at Old Col Tr Co, Boston, Trustee. 
Callable at 105; s f 1% an of bonds outstdg. 





QUEENS BOROUGH (N. Y.) GAS & ELECTRIC CO. 


INCORPORATED July 1, 1902, in N. Y.* Franchises un- 
limited, except one 50 yrs. from 1904. 

OFFICERS.—Carleton Macy, Pres. & Gen. Mgr.; H. H. 
Porter, Jr.. V.-Pres.: J. A. Mooney, Sec.-Treas. 

CAP STOCK.—$2,000,000 auth and outstdg. Shares, $100. 
Trans Agt and Registrar, Equitable Tr Co, N Y, Dividends, 
none. 

BONDS.—I1st g. 5s, dated July 1, 1902, due July 1, 1952. 
$2,000.000 auth., $1,600,000 outstdg. Int. J. & J. 1 at Guar- 
anty Tr. Co., N. Y., Trustee. Queens Borough E. L. & P 
Co. 1st g. 5s, dated Oct. 1, 1898. due April 1, 1928, $250,000 
outstdg. Int. A. & O. 1 at Equitable Tr. Co., Colonial 
Branch, N. Y., Trustee.——Town of Hempstead Gas & Electric 
Light Co. 1st g. 5s, due Feb. 1, 1931, $150,000 outstdg. Int. 
FP. & A. at Bk. of L. I., Far Rockaway; Wm. Kealhofer, 
Trustee. 





COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 
Gross receipts ..... ....8708,697 $641,319 $568,357 
NN BM acco se sanseas 504,524 428,961 400,229 
RR ill Re eit td $204,172 $212,258 $168,127 $170,992 
Se Eee 100,000 100,000 100,000 100,000 


eee GE vb cceatecass 31,015 25,852 9,439 5,894 
Bal for stk............ $73,157 $86,506 $58,688 $65,008 

EARNINGS available for payment of fixed charges in year 
Dec 31, 1914, were equal to 204% ; 1918, 212% ; 1912, 168% ; 
1911, 171%. 








RAILWAY & LIGHT SECURITIES CO. 


INCORP in Me 1904. Owns stocks and bonds in 387 inde- 
pendent public service companies, of which 20 are managed 
by the Stone & Webster Management Assn. Its holdings ag- 
gregate $4,356,000 par value in bonds of 30 companies and 
$1,276,600 par value in stocks of 16 companies. 

CAP. STOCK.—Com., $1,200,000 auth., $1,000,000 outstdg. 
Pref 6% cum, $2,000,000 auth, $1,500,000 outstdg. Shares $100. 
Pref is red at 125 and is pref as to assets and divs. Trans 
Agts., Stone & Webster, Boston. Registrar, Am. Tr. Co., 
Boston. Divs. are paid on the com. at the rate of 4% per 
ann, 2% each F & Al. Paid 4% in 1910; 4% in 1911; 4% in 
1912; 1913 & 1914, 6%. On pref divs are paid at rate of 6% 
per ann, 3% each F & Al. Paid 6% from 1910 to date. 

BONDS.—Coll. tr. g. 5s, Ser. 1, dated 1905, due May 1, 1935: 
$500,000 auth, $284,000 outstdg.——Coll tr zg 5s, of 2, dated 
1909, due May 1, 1939; $500,000 auth, $487,000 outstdg.——Coll 
tr g 5s, dated 1909, due Nev 1, 1939; $500,000 auth, $369,000 
outstdg. Ser 4 coll tr 5s, $500,000 auth, $383,000 outstdg. Coll 
tr g 5s, Ser 5, due 1944; $500,000 auth & outstdg. Int on 
all four series M & N at Old Col Tr Co, Boston, Trustee ; 
callable at 103 and int. Each series secured by bonds of 
other companies with a face value of at least 25% in excess 
of the face value of the bonds issued. Sinking fund provides 
for gradual retirement of each series to maturity. 


COMPARATIVE STATISTICS. 


; Year Dec 31, 1914. 1913. 1912. 1911. 
Tot Ee ee oo $285,574 $277,364 $262,666 $210,331 
eee . 270,872 264,000 251,530 195,166 
Int chgs .... 93,707 80,477 


81,146 69,252 


Balance ..$177,164 $183,522 $170,384 $125,914 


Pref divs .. 90,000 90,000 89,082 63,040 
Com divs 60,000 60,000 49,166 40,000 
Balance _. $27,164 $33,522 $82,135 $22,847 


Earnings available for bond interest for the year Dec. 21. 
1914, were equal to 289%; 1913, 328%; 1912, 309%: 1911 
282%. ; 


REPUBLIC RAILWAY & LIGHT CO. 


INCORP 1911 in N J. Acquired 98.55% of stock of Mahoning 
& Shenango Ry & Lt Co, which in turn controlled the Youngs- 
town-Sharon Ry & Lt Co. Through these two concerns has 
acquired ownership or control of the properties of the fol- 
lowing companies: 


Mah & Shen Ry & Lt Co. 
The Mahoning Valley Ry. 
The Mah Val So E Ry. 
New Castle Elect Co. 
New Cast Elect St Ry Co. 
The New Cast & Low Ry Co. 
New Cast & Low Realty Co. 
ead ae Mah St Ry Co. 
ew Cast Traction Co. The Youngs & Shar St Ry Co. 
Pa & Mah V Ry Co. Penn Power Co. . 


The controlled companies own and operate about 150 miles 
of track in and between Youngstown, O, Sharon, Pa, & War- 
ren, O, in the Mahoning and Shenango valleys; and also the 
electric lighting system of Youngstown, New Castle, Sharon, 
ete. A majority of Pennsylvania railway franchises are per- 
petual. The most important interurban franchises in Ohio 
expire from 1945 to 1950. 53 miles of track is on private 
right of way. 

As of Mar. 1, 1912, the Repub Ry & Lt Co acquired entire 
capitalization of the Pennsylvania Power Co, which manu- 
factures and sells electric current 

OFFICERS—Oren Root, Pres; Wm M Coleman, V Pres & 
Genl Counsel; Geo A Galliver, V Pres; F B Lasher, Treas: 
G F Ravenel, Sec. 

CAP STOCK—Com stock is held in voting trust. Com &7 
500,000 auth, $6,206,000 outstdg. Pref 6% cum, $10,000,000 
auth, $5,191,400 outstdg. Shares, $100. DIVS—Pref reg quar 
14%% since issuance. Com, none. Trans Agt, Guaranty Tr 
Co, N Y. Registrar, New York Tr Co, N Y. Notes—Secured 
5% gold notes dated April, 1912. due 1916: $5,000.000 auth, 
$3,000,000 outstdg. Int payable J & J Brooklyn Trust Co, 
New York, N, Y, Trustee. 


Bonds of Subsidiary Concerns 
(Outstanding March 31, 1915.) 


Mahoning & Shen Ry & Lt Co 1st con ref mtg g 5s, dated 
1905, due Jan 1, 1916, $10,000,000 auth, $4,844,000 outstdg. 
Int J & J at N Y Trust Co. N Y City, Trustee. 

Pa M V Ist & ref mtg g 5s, dated 1902, due May 1, 1922, $2.- 
750,000 auth, $1,806,000 outstdg. Int M & N at Harris 
Forbes & Co, N. Y. U S Mtg & Trust Co, Trustee. 

New Castle Tract 1st mtg g 5s, dated 1897, due May 1, 1927, 
$500,000 auth & outstdg. Int M & N at Union Trust Co, 
Pittsburgh, Trustee. 

N C Elect Co 1st mtg 5s, dated 1897, due Mch 1, 1927, $200,- 
000 auth & outstdg. Int M & S at Un Tr Co, Pitts. Trustee. 

Y-S Ry & Lt ist mtg 5s, dated 1900, due Jan 1, 1931. $2.- 
500,000 auth, $2,131,000 outstdg Int J & J at N Y Trust 
Co, N Y City, Trustee. 

Shar & New Castle 1st mtg zs f 5s, dated 1901. due July 1 
1931, $500,000 auth, $287,000 outstdg Int J &é Jat N Y 
Trust Co, N Y City, Trustee 

Mahoning Valley S E 1st mtg 5s. dated 1903, due July 1. 


The Shar&N Cast Ry Co (Ohio) 
Shar & N Cast St Ry Co (Pa.) 
The Shar & New Cast Rys (Co 
Shar Gas & Water Co. 
Sharps Elec Lt Co. 

Shen V Elect Lt Co. 

Young Pk & Falls St Ry Co. 
Youngs-Shar Ry & Lt Cc. 


1923, $94,000 outstdeg. Int J &J at Lawrence Saving & 
Tr Co, New Castle, Pa, Trustee 
Poland Street Ry 1st 5s, dated 1913, due June, 1923; $200,000 
auth, $170,000 outstdg. Int J & J at Union Trust Co of 


Pittsburgh, Pitts, Pa, Trustee 

Youngstown Park & Falls St Ry ist mtg 5s, dated 1898, due 
Jan 1, 1919, $194,000 outstdg Int J & J at Mercantile 
Trust Co, Pittsburgh, Trustee. 
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COMPARATIVE STATISTICS 
(Rep. Ry & Light Co. & Sub Co 








Year Nov 30, 1914. 1913. 

OE 6 iit i 0s 5000 6de bv debe wa ee saeeee $3,066,543 $2,981,774 
ee ee MOD. baci Wavaevedecdiuess cnee 1,219,134 1,124,240 
BREE I oe er ee at: 688,991 694,729 
eee ERTS) NS ee $530,142 $429,510 
Prop of surp attrib to stk of sub cos 

«  SUMOE Wr PBs cc ccc ccvcsccccs sss 225 225 
Per Ge isantudase OEE 1st 311,484 311,484 
Tee TY PPT TTT Te TeTe rer -- $218,433 $117,801 


Net earnings available for int & amort in 1914 were equal 
to 176%; 1913, 161%. 


RICHMOND (IND.) HOME TELEPHONE CO. 
INCORP 1899 in Ind to operate a local independent system. 
CAP STOCK—$400,000 auth, $260,100 outstdg. Shares, $100. 

Divs, 4% per an since 1903. 

OFFICERS—J M Lontz, Pres; E H Cates, V-Pres; L B 
Browne, Sec & Treas. 

BONDS—Ist g 5s & 6s, dated 1910, due July 1, 1939; $500.- 
000 auth, $389,200 outstdg. Int J & J 1 at Merchants’ Exch 
Nat Bk. N Y. Union Tr Co, Indianapolis, Trustee. Callable 
at 105; s f provision. . 


ROANOKE (VA.) WATER CO. 

INCORP 1889 in Va. Supplies Roanoke, Va, under per- 
petual franchise. 

OFFICERS.—E M Funkhauser. Pres; S D Ferguson, V- 
Pres; J E Duerson. Treas 

CAP STOCK—$600,000 auth, $526,800 outstdg. Shares, $100. 
Trans Agt. co’s office, Roanoke, Va. Divs, 6% per an; pay- 
ables a F & A. 

BONDS.—I!st g 5s, due 1937; $100,000 outstdg. Int J & J 
at Fidelity Tr Co, Phil.—1st consol g 5s, dated 1907, due 
July 1, 1987; $500,000 auth, $23.700 outstdg. Int J & J at 
South West Va Tr Co, Trustee, Roanoke, Va. 


ROCKLAND LIGHT & POWER CO., NYACK, N. Y. 

INCORP 1899 !n N Y. Franchises, majority perpetual. 
others extend to 1941 or bevond. 

CAP STOCK—Com $700,000 auth and outstdg. Pref 6% 
cum, $100,000 auth and outstdg. Shares, $100. Divs, 6% per 
an on both issues; 1914 common div, 12%. 

BONDS—I!st 2g 5s. dated 1998, due Nov 1, 1988: $1,000,000 
auth $655,000 outstdg. Int M & N 1 at Guaranty Tr Co 
N Y. Trustee. Nvack Gas Lt Fuel Ist ¢ 5s, due Apr. 1918; 
$45.000 outstdg. Int A & O at Central Tr Co, N. Y, Trustee. 
Rockland Elee of N Y Ist g 5s, due Apr, 1953; $180200 
outstdg. Int A & O at Bloomfield Trust Co, Bloomfield, N. J 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 
PE Lc ccewnente aes bie bwade nade $217,826 $240,552 
DE. sbpned 4odeseegensdacngecesetaceene 103,116 69 655 
NOE. 6 ga ka a ae gave dew aces ae 56,457 37,182 
S. . k se nwkacndenteeadesees ne cuenee $46,659 $22,493 
eer eee ee 41,220 20,220 
DR iia cdots chhacedsndecandennes .. $5, 439 $12,273 


Earnings available for interest charges in 1914 were equal 
to 182% ; 1913, 187%. 


ROCKLAND (ME.) THOMASTON & CAMDEN ST. RY. 

INCORP 1891. Operated by the Maine Railways, Light 
& Power Co. 

OFFTICERS—-Wm T Cobb, Pres: H W Keep, Treas; A L 
Bird, See 

CAP STOCK—$4100,000 auth & outstdg. Shares, $100. Divs, 
5%. 
RONDS.—tst 2 4s. dated 1901. due Jan 1. 1921; $800,000 
auth & outstdg. Int J & J at Union S D & Tr Co, Portland, 
Trustee. 

COMPARATIVE STATISTICS. 


Year June 30, 1914. 1918. 1912. 1911. 
CO. cinsctdeeuunseenet vans. 701 $229,946 $222,092 $216.946 
BE c.vedencncusaaceanwe 6,797 66,783 76.438 70,618 


ROCK VILLE-WILLIMANTIC LIGHTING CO., 
WILLIMANTIC, CONN, 

TNCORP. in Conn. 1909. Franchises perpetual and ex- 
clusitve 

OFFICERS.—Walter Learned Pres.; H. C. Murray 
V-Pres: M 7 Warner, Treas & Sec. 

CAP. STOCK.—Com. $200 000 auth.. $228,000 outstdg. Pref. 
Ret, cum. £400.000 auth. $300.000 outstde, Shares, $100. Trans 
Act & Registrar. Fidelity Tr Co. Hartford. Divs have been 
paid on the pref at the rate of 6% per an, 1%4% each quar, J. 
A, 1 & O1 since Oct 1. 1909. 

RONDS—Rockville-Willtmantic Tighting Co &% dehen dated 
Tulvy 1. 1912. dane Jan 1. 192%: £250.000 auth. $100.000 ontstdg. 
Callable at 10914.——Rockville G & F 1st ¢ Bs. dated 1908. due 
May 1, 1986: $300.000 auth and outstde. Int M & N 1 at Equit 
Tr Co. N.Y. Eauttable Tr Co.. N YV.. Trustee. Callable at 
— and int. from Mav 1, 1918 ——Willimantic G. & BE. Lt. 1st 

. dated 1903. due Jan. 1. 1922; $300.000 auth. and outstde 
tat ‘y & J. 1 at Boston (Mass.) S. D. & Tr. Co., Trustee. 
Callable at 105 after Jan. 1, 1913. 


ROME (GA.) RY. & LT. CO. 

INCORP in Ga 1996 with charter to 2007. Franchises ex- 
pire 1985 

OFFICERS.—S A Culbertson. Pres: S S Bush, V-Pres & 
Gen Mer: Ger W Tewts. See & Treas 

CAP STOCK—S$A50.000 auth & outstdg. Shares, $190. Divs 
of 4% were paid in 1914 and 1% quar paid Jan, 1915. 

RONDS.—1st ge Ss. dated 1907 due Jan 1. 1927: S500.N000 
auth & outstde. Int 7 & J at Spencer Trask. N Y. and Co- 
lumbia Tr Co. Loutsville Truetee —Ref & ext mte gold 5s, 
dated 1909, due Jan. 19287: $750.000 auth, $250,000 outstde. 
Int J & J at Columbia Tr Co Touisville Trustee 


COMPARA pak, STATISTICS. 


Year Dee 31, 19 1912. 1919 1911 
Cabs weet. o ncn aun gi9a-1an $194.49% $190,779 $172,128 
Vet a re Onn | OATRAH ORD ORR RAORT 
Charges ....... 26495 BD 95350 31,121 
Ce a eee g21.950 $22.205 $47.896 $S55.865 


Net earnings available for int charges in 1914 were equal 
to 18h, = 1918, 197: 1912, 224% ; 1911, 280%. 


SALEM (MASS.) ELECTRIC LIGHTING CO. 
INCORP in Mass in 1882. to supply electric HWeht and 


’ power to Salem and part of Peabody, Mass. Franchise per- 
petual. 


OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; 
D E Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, 
Clerk; E A Bradley, Treas; H A Gidney, Auditor and Asst 
Treas; Genl Mgr, Charles H Tenney & Co. 

CAP STOCK—$495,000 auth and outstdg. Shares, $50. Divs, 
at rate of 8% per an have been paid from 1908 to 1912, incl, 
1913 & 1914, 10%. In 1909 and 1912 a 10% extra cash divi- 
dend was paid. BONDS—None. Transfer office, 201 Devon- 
shire St, Boston, Mass. 


COMPARATIVE STATISTICS 


Year June 30, 1914. 1913. 1912. 
a ane ee "$274,767 $241,193 $223,142 
a ee 101,513 70,1038 80,846 
Depreciation, G60 ..cccccccccccces 31,195 14,322 20,747 
SG. 4. cackenececsevdeteietl $70,318 $55,781 $60,099 
PE a cde debacle coaaddhdsawas 49,500 49,500 63,731 
nn NO MR "$20,818 $6,281 $6,368 


SAN ANTONIO WATER SUPPLY CO., SAN AN!. 
TEXAS. 

INCORP Dec, 1906, in Texas, as successor to t.e Wat 
Works Co. Franchise expires 1943. Supplies San Antonio ane 
adiacent cities with water. 

OFFICERS—H S Ames, Pres: R J Harding, V-Pres: H 
E Ellsworth, Sec & Asst Treas. 
oar STOCK—$2,500,000 auth, $1,500,000 outstdg. Shares, 


en BONDS—Ist & ref s f 5s, dated Aug, 1908, due A ~, 19233; 

2,500,000 auth, $1,312,000 outstdg. Int F & A at Guaranty 
ne Co, N Y, or Mississipni Valley Trust Co, St Louis. Mo 
subj to redemption after Aug. 1913, on 3 mos notice.—— 
Water Works Co Ist mtg gold 6s, due Oct, 1922: $680,000 
auth, $679,000 outstdg. Int quarterly March 1 at %... City 
Bank, N Y, or San Antonio Natl Bank, San Antonio. Texas 





Trustee.- orks Co Ist & 2nd 
mtg g 6s, dated Oct, 1922. Int quar, Jan, at U S Mtg & Trust 
Co, N Y, Trustee. ’ 
COMPARATIVE STATISTICS. 
Year Dee 31, sats. 1913. 1912. 

CC PT re ee $406.309 $390,524 
ff ea ae sid vied 259,299 259,301 
NE INS bs db cod ecwaicciods 123,924 117,396 116,586 
Balance .......ceeceeecesseceees $125,078 $142,493 $142,715 
ED. hewas celstanacstaedsoasas 120,000 120,000 112,500 
DORE: tine ecsiedecacivatchnias $25 $25 5,076 ; $22, 422 : $30 215 


Earnings available for interest charges in 1914 were equal 
to 208% ; 1913, 221%: 1912, 222 
*A pproximate. 


SAN FRANCISCO, NAPA & CALISTOGA RY. 

INCORP. 1911 in Cal. Franchises run to 1952. CAP 
STOCK—$2,000,000 auth, $731,700 outstde. Shares, 8100 
BONDS—Ist g 6s, dated 1911. die Dee 1 19236: $1.000.000 
auth, $593,700 outstdg. Int J & D at Mercantile Tr Co, San 
Francisco, Trustee. and F H Rollins & Sons. N Y. Un 
secured debenture 5s, $610,000 auth, $599,100 outstdg. 

COMPARATIVE STATISTICS. 


Dec 21, 1914. 1912. —-1912 1911 
i ee $222,641 $295,209 $202,150 $179,752 
Exp & Taxes..........#202443 *241.012 113936 110447 
Net ...........--eeee. $21.198 DS15.80%  $88.913 800.202 


*Includes $21,103 and $97,384 in 1914 and 1913, respectively 
for injuries and damages settled. 
D Deficit. 


SAN JOAQUIN (CAL.) LIGHT & POWER CORP. 

INCORP 1910 in Cal. Acquired all properties of S J Let 
& Pow Co. Power Trans & Let Co of Bakersfleld and sub cos 
and the Merced Falls Gas & Elec Co. Franchises in cities 
without limitation. Outside, with but two exceptions, extend 
beyond maturity of bonds. 

OFFICERS—Wm G Kerckhoff, Pres: A C Balch, V-Pres; A 
E Peat, Treas & Comp: 1. M Farnham. Sec. 

CAP STOCK—Com, $15,000.000 auth, $11.000.00 outstde: 
pref 6%, $10.000,000 auth, $6.500.000 outstdg. Shares $100 
Trans Aet, Comp. Registrar, So Tr Co of Los Angeles. 

BONDS—Soan Joaovin L & P Co 1st « f & Bs, dated 1905 
due June 1, 1945: $3,000.000 auth, $2,683,000 outstdg. Int J 
& D1 at Union Tr Co. San Fran, Trustee, and N W Halsey 
& Co, N Y. Callable at 110 and int.——San Joaquin L & P Corn 
Ist and ref s f g @s, Series A, dated 1910. due Aug 1. 1950: 
$25,000,000 auth. $1,500,000 outstde. Int F & Al. N W 
Halsey & Co, San F and N Y: Eq Tr Co, N Y. Trustee 
Callable at 19214——Series B. same as above; $2.9N0.00 out- 
stde; 2 year 6% gold notes, due Aug 1, 1915: $1.875.000 auth 
$95 54.000 outstdg. Int F M A & N in N ¥ and San Fran Sav- 
ings Union Bk & Trust Co. San Fran, Cal, Trustee—— 
Rakersficld Gas & Elec 6s, due $2,000 annually from 1911 
to Aug 15, 1921: $16,000 outstdg. Int F & A 15. Title 
Tnsur & Tr Co Twos Angeles Trustee. Rakers & Kern Flect 
lst 5s, dated 1991, due July 1, 19231; $250,000 auth, S88.N00 
outstdg. Int J & J 1 at Un Tr Co. San Fran. or Nat City 
Rk. N ¥: s f provision. Power Transit & Lat Ss. dated 1908 
due Jan 1, 1932: $2.500.000 auth, $96,000 outstde. Int J & 
D 1 at Mercanti!e Tr Co. San Fran, Trustee. Callable on 
basis of 414% reinvestment. Has « f provision of 10% of net 
earnings, after charges. San Joaquin Power 1st 5s, $99,000 
outstdg. Retirement provided for in S J Let & P Co Ist 
mtge. 

COMPARATIVE STATISTICS. 


Year Dec 31. 1914. 1918 1912 1911 
Gross earn....... $1,.849.8N2 $1,741,301 S12RB NRG $1,057 422 
TOO - welnan ewes ome 1.148.050 900.271 825.810 ATA RAO 
Wet met. .scakcceers Bee 991 290 R64 .37 22 ART 
Charges, &c...... 483,190 431,288 453, 019 354 191 
PE ctwesciea $662,860 49,101 41. 1.059 "GR 2446 


Marnings anplicable to fixed charges. ete. were eonal to 
227%, in 1914; 213% in 1913; 191% in 1912, and 175% in 


1911. 


SAVANNAH (GA.) ELECTRIC CO. 

INCORP. in Ga. 1901. Does the entire electric railway and 
the greater part of the electric lighting and power business 
of Savannah. Franchises perpetual. 

OFFICERS—G J Raldwin. Pres: C F Wallace. Thos 8 
Rlumer and H H Hunt, V-Pres: C G Carson, Sec; H B 
Sawver, Treas. 

CAP, STOCK.—Com.. $2.500.000 auth. and outstdg.: Pref. 6% 
n ¢ $1,000,000 auth and outstdg. Shares, $100. Pref both as ta 
divs and assets: redeemable at 120. “Trans Agts. Stone & 
Webster. Boston. Registrar, Am Tr Co, Boston. Divs on pref 
were paid semi-an A & O 1 up to Oct 1, 1907; none since, 
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BONDS.—1st Cons. g. 5s, dated 1902, due Jan. 1, 1952; $3,- 
500,000 auth., $2,147,000 outstdg. Int. J. & J. 1 at Am. Tr. 
Co., Boston, Trustee. $1,000,000 reserved to retire bonds be- 
low. Callable at 110. Imp. fund, $20,000 ann. 

Savannah Power Co. 5 yr. 6% g. notes due Apr., 1917; $2,- 
000,000 auth ; $956,000 oustdg. Int A. & O. at Commonwealth 
Trust Co., Boston, Mass., Trustee. 

Sav., Thunderbolt & Isle of Hope Ry. 1st g. 4s, dated 1897, 
due July 1, 1947; $1,250,000 auth., $1,000,000 outstdg. Int 
J., A., J. & O. 1 at Stone & Webster, Boston. Cent. Tr. Co., 
N. Y., Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. . 1912. 1911. 
ee en $842,638 $827,779 $747,058 $696,668 
Net after taxes ........ 289,651 269,858 196,006 %*222.577 
ee eee ee 255,332 242,264 174,794 201,421 
BN ate cides ds ceedzas 20,000 20,000 20,000 20,000 
PE: i stawnedrcinessva $14,318 $7,594 $1,211 $1,156 


*Net after expenses. Interest charges. 

Earnings available for interest and taxes for year Dec 31, 
1914, were equal to 113%; 1913, 111%; 1912, 112%: net 
over int and taxes ir. 1911, 111%. 


SCHENECTADY ILLUMINATING CO. 
INCORP 1886 in N Y. Franchise perpetual. 
OFFICERS—H W Peck, V-Pres & Genl Mer; J O Carr 

Sec & Treas. 
CAP STOCK—Auth, $3,000,000, outstdg $2,080,000. Shares. 
$100. Dividends. 4%. 
BONDS—None. 
COMPARATIVE STATISTICS 





Year Dec 31, 1914. 1913. 1912. 1911. 
oe OO Oe $655,103 $638,304 $576,149 $513,447 
Net, after tames ......++ 197,993 244,868 191,176 175,280 
Int on bonds of oth Cos. 4,852 26,250 45,000 45,000 
SN fea abi ecu waa 31,596 43,403 71,663 74,401 
EN See rer rer a eee ern s ee eee 
BOGE -dsnaszxcawacnvad $78,345 $175,215 $74,513 $55,879 


Earnings available for interest on bonds incl other int in 
1914 were equal to 543%, net available for interest on bonds 
was equal to 982% in 1913; 424% in 1912; 389% in 1911. 


SCHENECTADY POWER CO., SCHAGTICOKE, N. Y. 

INCORP 1903 in state of New York as successor to the 
Schaeticoke Electric Co. Supplies electricity to Schenectady, 
Schagticoke, Valley Falls and Johnsonville, N Y. Owns wate) 
power development on the Hoosac River. 

OFFICERS—G E Greene, Pres; H W Starr, V-Pres: J] 0 
Carr, Sec-Treas. 

CAP STOCK—$500.000 auth and outstde. Shares, $100 
Divs, 1910, 14%; 1911, 6%; 1912. 6%: 1913 & 1914, R&. 

RONDS—Ist mtg 5s, dated 1908, due serially un to 19828: 
$1.700,000 auth and outstdg. Int payable at Columbia-Knick- 
erbocker Trust Co, N Y. 

COMPARATIVE STATISTICS 


Year Dee 31, 1914. 1912, 1912 1911. 
oo Se Oe ee $165,462 $270,714 $266.N082 $281,494 
Oper expenses.......... 61,244 62,371 56.786 136,418 
eS Aer ae ae $104,219 $208.242 $20.908 $145,078 
8 eee 86,458 87,500 87.500 87.500 
NR 6 as cd vise s aaa $17,781 $120,842 $121.796 SAT.ATA 
POUVEOMGD ccccccccciccss 46008 40.000 80,000 80,000 
Oth cred & deb ...... cr. 139 boniaes eae er 
SND iu se o.40 Gaede teen D$22.100 $80,848 $91,795 $25,593 


Net earnings available for interest on bonds in 1914 were 
equal to 120%; 1913, 238%; 1912, 239%; 1911, 160%. 


SCIOTO VALLEY TRACTION CO., COLUMBUS, 0. 

TNCORP in Ohio. 1904. Franchises extend hevond 1922 

OFFICERS—F A Davis, Pres and Genl Mgr; E R Sharp, 
V-Pres & Treas: A C Moorhaus, Secr. 

CAP STOCK—Com, $1.800000 auth and outstde: Ist Pref, 
5% cum. $500,000 auth, $300.000 outstde: pref 45% cum. 
$1,200,000 auth & outstdg. Shares, $100. Trans Aet, at co’s of- 
fice, Columbus, 0; Reg, State Sav Rank & Tr Co, Columbus, 
0 Divs—On both classes of pref pavable quar JA J& O01. 
Paid 14% auar reg on both classes since July 1, 1906. Present 
rate on both. 5% ner an. None nald on com. 

RONNS—tst gold «= f Nis. dated 1998. due Sept 1, 1922: 
$4,000,000 auth, $1,583,000 outstdg. Int M & § 1 at Harris Tr 
& Sav Bk. Chicago, Trustee: s f 1% per an from 191% to 
1917: 2% thereafter. 


COMPARATIVE STATISTICS. 


Year ended June 30, 1914. 1912. 1912. 1911. 
Gross earnings.......... $125,698 $481,998 $425.321 $428,100 
Net, after taxes........ 185.989 182.950 (171.648 170.252 
Interest charges........ 79,314 80,000 80,665 80,000 
NI aici isin caenives $106,055 $108.950 $90,982 $90.25 
OE. GIB: consccccueies 75,000 | 75,000 75,000 =~ 75.000 
(are ‘$31,055 $28,950 $15,.98% $15,252 


Net earnings available for pavt of int charges for year end- 
ed June 30, 1914, were equal to 234% ; in 1913, 229% : in 1912, 
213% ; in 1911, 213%. 


SEATTLE (WASH.) LIGHTING CO. 

INCORP in 1904 in Wash. Franchise in Seattle perpetual; 
in Ballard expires in 1951. 

CAP STOCK—Com. $3.000.000 auth and outstde: pref, 6% 
cum, $1,000,000 auth and outstdg. Shares $100 Div—6% 
paid on pref. 

RONDS—Ref and Ist mtvce g Ss. dated 1999, due Oct. 1949: 
$10,000,000 auth, $4.696.000 outstdg. Int A & O at Harris 
Tr & Sves Rk, Chicago Trustee or Harris. Forbes & Co N ¥ 

Deb g 6s, dated 1910, due 1920; $2.000,000 auth, $1.650.000 
outstdg. Int J & J at Central Tr Co of Tllinois, Chicago 
Trustee. Callable at 11 

COMPARATIVE STATISTICS 


Year Dee 31, 1914. 1918. 1912 1911 
70 a Ya its $1.002.57R $930.08R S810. 7AO $7AN.7R2 
eee 410,291 191 471 352.258 
Interest charges ...... 337.126 326, 376 298 792 278.191 


Surplus “ $214,268 $84,515 $122,698 ST5.O8G 
EFarnings available for interest on bonds in 1914 were equal 
to 257%; 1913, 185% : 1912, 141%: 1911, 127% 


SHAWINIGAN WATER & POWER CO. 
INCORP Jan, 1898 under special charter granted by the 
provincial geoavernment of Quebec. 
OFFICERS—J F Aldred. Pres: Howard Murray and J C 
Smith, V Pres: Thos McDougall, Ch of Board: W S Hart, 
Treas; James Wilson, Sec. 


CAP STOCK—$20,000,000 auth, $12,375,000 outstdg. Shares 
$100. Dividend at rate of 4% per annum were paid from 
Oct, 1907, to and incl Dec 31, 1910; 1911, 5%; 1912, 54%; 
1913 and 1914, 6%. Perpetual consol mtg 4% debenture 
stock, $5,500,000 auth, $5,476,261 outstdg. Int J & D at 
Bk of Scotland, London, England. 

BONDS—1Ist consol mtg s f 5s, dated 1904, due Jan, 1934; 
$5,000,000 auth, $4,606,000 outstdg. Int J & J at Bank of 
Scotland, London, England. Subject to call on any int date 
at 110 and interest on three days notice. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
vee eveuses $1,905,217 $1,690,883 $1,569,671 $1,349,715 











Gross ‘ 

ee ex ake 2. 5'1'560/622 °1'473'489 1362'257 "1189/2638 
Fixed chgs....... 499,153 501,360 489,897 436,750 
Palance .........$1,061,469 $972,079 $872,360 $752,513 
Dividends ........ 721,875 660,000 540,000 456,250 
Surplus ......... $339,594 $312,079 $660,000 $296,263 


Net earnings available for fixed charges in 1914 were equal 
to 312%; 1913, 293%: 1912, 278% ; 1911, 272%. 


SHEBOYGAN RAILWAY & ELECTRIC Co., 
SHEBOYGAN, WIS. < 
INCORP June, 1910, Wisconsin, and took over the She- 
boygan Light, Power & Ry Co. Street railway franchise in 
Sheboygan perpetual. Electric light franchise perpetual un- 
less lighting property is purchased by city under Wisconsin 
statutes of Tf 
OFFICERS—Peter Reiss, Pres; J P Reiss, V-Pres; A West- 
ermeyer, Sec-Treas; E Hammet, Gen! Mer. 
CAP STOCK—Outstdg $605,000. Shares, $100. 
BONDS—Sheboygan Lt, Pwr & Ry lst mtg 5s, dated 1896, 
due 1926: $400,000 auth, $70,000 outstdg. Int A & O 1 Mer- 
cantile Trust Co, N Y, Trustee. May be redeemed yearly at 
105 up to $100,000. Ref & improve 5s, dated 1910. due 1926; 
$600,000 auth, $523,000 outstdg. Int A & O Wisconsin Tr Co, 
Milwaukee, Trustee. Redemmable on any int day at 105 and 
int. Sheb Lt, Pwr & Ry consol mtg 5s, dated 1903, due 1933: 
$2,500,000 auth, $612,000 outstdg. Int J & J Mercantile Trust 
Co, N Y, Trustee. Subject to call at 105 at any time. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914 1913. 1912. 1911. 
Gross earnings.......... $307,879 $286,159 $264,858 $243,169 
Wt canehdn whales 06 2m Oa 113,565 98.014 104,096 95 674 
Int and taxes...........- 88,802 81,368 84,473 80,651 





Surplus _. $29,763 $16,645 $19,623 $15,022 


Net available for interest and taxes for vear Dec $1, 1914, 
were equal to 135%: 1913, 120%: 1912, 166%; 1911, 118%. 


SHREVEPORT RAILWAYS CO., SHREVEPORT, LA. 

INCORP 1914 successor to the Shreveport Traction Co. 
Owns and operates entire street railway system in city of 
Shreveport. Franchises expire 1954 

OFFICERS—W T Dillon, Pres: W F Crawford, Sec; W J 
Boverdorfer. Sec & Treas. 

CAP STOCK—$2,000,000 auth, $1,000,000 outstdg. Shares 
$100. 

BONDS—Shreveport ‘Traction Co 1st mtge Ss dated 1903, 
due 1923; $200,000 auth. $150,000 outstdg. Int J & J at 
Hibernia Rank & Trust Co, New Orleans, La. Trustee. Sub- 
ject to call at 105 and interest on 30 days’ notice.———Genl 
mtge gold 4s, dated 1912, due serially until 1927; $1.000,000 
auth, $350.000 outstdg. Int A & O at Hibernia Bank & Trust 
Co, New Orleans, La Trustee. Subject to call at 103 on and 
after Oct, 1918.——Shrevenort Railwavs Co, 1st gold 5s, dated 
1914, due serially until 1914, $2,000.000 auth, $800,00 outstdg. 
Int J & J at Hibernia Bk & Trust Co, New Orleans, La. 


STERRA PACIFIC ELECTRIC CO., RENO, NEV. 

INCORP. in Me. 1909. Owns entire cap. stock of companys 
which do entire eleet. Ite. and nower business In Reno 
Sparks. Va. City. Carson City and Silver City, Nev., and sur- 
rounding mining districts; and also some gas and water 
business Franchises, elect. Itg. and power, 1929; gas and 
water, 1955; other perpetual. 

OFTICERS.—A. von der Ropp, Pres.: W. P. Hammon: 4. F 
Wallace and Edward Byrnes, V.-Pres.; A. K. Todd, Sec.; Chas. 
Hayden, Treas 

CAP. STOCK.—Com.. $8.000,000 auth. and outstdg. Pref. 
6% cum. $3.500.000 auth and outstdg. Shares, $19. Pref is 
red at 11% and is pref as to divs and assets Trans Agts, 
Stone & Webster, Boston. Registrar, Old Col Tr Co. Boston. 
Divs on pref are paid 6% an, payable 144% quar. F, M.A &N. 

RONDS.—None of its own. Reno Pow. Tt & Water Ist cons 
ge Gs. dated 1904, due July 1, 1944: $750.000 auth, $442,000 
outstdg Tt 7 & J. 1 at Mercantile Tr. Co.. San Francisco. 
Trustee ($221,000 res to retire Nev P, Lt & W 4s follow- 
ing). Callable at 110. decreasing to 100% at maturity; s. f. 
1%, ner ann., increasing to 1.7% at maturity Nev Pow. 
lt. & Water (acsumed bv Reno P.. L. & W. Co.) Ist As. Ane 
Anr 1. 1982, $2991.000 outstdg. Int A & O11. Three year 6% 
gold coupon notes due Sept, 1916; $600,000 auth. $400,000 
outstdg. Int M & S at State St Trust Co, Boston, Trustee. 





COMPARATIVE STATISTICS 





Year Dec 31, 1914 1912 1912 1911. 

GOOG _ncrdavscsseosanea $592,230 $647.571 $634. 89R &N71.528 
Net after taxes . 833, 285,451 298.292 *268.047 
Total net.. rere 289.984 402. 805 886,704 
Int ches 3 - eee 680,908 70,789 61.502 70,050 
Bond sink fd.. vata 9,900 9 675 9,000 8,625 
alee oo oe 947.487 $209,519 $322,.20% $208,029 
Pret div. 6% 210.000 §=210.000 = =210,000 = =210,000 
Surplus 27.487 $99.519 $122,303 $98,029 

*Not after exnens Interest and taxes. 

Farnings available for interest and sinking funds for the 
vear Dec 31. 1914. were eaual to 372%: 1913, 48407; 1912, 
571° : net over int. tax & ske fd in 1911 was equal to 491%. 


SIOUX CITY (1A.) SERVICE Co. 

INCORP 1905 in N J. Owns and operates entire street rail- 
way of Sioux City, Iowa. Also owns electric light and power 
and a steam heating plant. Franchises of Sioux City St Ry 
(Sioux City Tract) expire 1939; other franchises 1933. 

OFFICERS—Robt J Dunham, Pres; Edward Tilden, Ist V 
Pres; J H Ricker, Sec and Treas. 

CAP STOCK—S2,000,000 auth and outstdg. Shares, $100. 

BONDS—1st and-ref g 5s, dated 1910. due Jan 1, 1928; 
$5,000,000 auth, $1,378,000 outstdg. Int J & J at Illinois Tr 
& Sav Bank, Chic, Trustee. 

Sioux City Traction 1st g 5s, dated 1899, due July 1, 1919; 
$750.000 auth and outstdg. Int J & J at Bank of Montreal, 
in Chic and N Y 
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SOUTH CAROLINA LIGHT, POWER & RAILWAYS 
co. 

INCORP 1912, in Massachusetts, for the purpose of acquir- 
ing the properties of The Spartanburg Railway, Gas & Electric 
Co and the Electric Manufacturing & Power Co, both of South 
Carolina. Does the entire gas and street railway business of 
the City of Spartanburg, South Carolina, and supplies electric 
light for manufacturing, commercial, domestic and municipa' 
use in Spartanburg, Gaffney, Cowpens, Woodruff, Blacksburg 
and Dacolet, South Carolina. Franchises do not contain any 
objectionable restrictions. 

UFFILCERS—P G Gosster, Pres, N Y; F H Knox, V-Pres & 
G Mer, Spartanburg, S C; Wilbur Tusch, Sec & Treas, 149 
B’way, N Y C. 

CAPITAL STOCK—Auth com, $3,500,000; outstdg, $2.500,- 
000; pref auth, $1,500,000 ‘outstdg, $700,000 60% cumulative. 
Preferred as to assets and dividends. Shares, $100. Redeem- 
able at any time at 115 and accrued dividends. Transfer 
Agts, Old Colony Trust Co, Boston, Mass. Registrar, Ameri- 
can Trust Co, Boston, Mass. . 

BONDS—Ist mtge 5% ske fd gold bonds, $5,000,000 auth, 
$3,000,000 outstdg, dated Nov, 1912, due May, 1937. Interest 
M & N in New York and London, New York Trust Co,N Y, 
Trustee, American Trust Co, Boston. Reg redeemable at 105 
and interest on any interest date. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1915. 1912. 
Gross ..... diate iain $878,475 $875,306 $341,567 
Net aft taxes.... ; : 207,995 232.316 216,157 
Interest ...... . 150,000 150,000 150,000 
Balance , . $57,905 $82,316 $66,157 
Pref dividend (6°) . DO.000 Dn © gadees 


Surplus , ... $27,995 $52,316 $66,157 
Earnings available for interest on bonds in 1914 were equal 


to 138% ; 1913, 155% ; 1912, 144%. 


SOUTHERN CALIFORNIA EDISON CO. 
LOS ANGELES, CAL. 

INCORP 1909 in Calif; successor to Edison Electric Co of 
Los Angeles. 

OFFICERS—J B Miller, Pres; 1 C Drake, W R Staats and 
A W Harris V Presidents; W A Brackenridge V Pres and Gen 
Mer: R H Ballard, Sec and Asst Gen Mgr; W L Percey. 
Treas. 

CAP STOCK—Cam $26,000,000 auth, $10,400,000 outstdg; 
pref 5°, cum, $4,000,000 auth and outstdg. Shares, $100. 
Div of 5% paid on pref since 1902 and 5% per an now paid 
quarterly on com. Since Jan, 1914 dividends increased to 
6% on pref and com, respectively, payable quarterly. 

BONDS—Gen 5s, dated 1909. due Nov 1, 1939; $30,000,000 
auth, $12,842,000 outstdg. Int J & J at Harris Tr & Svgs Bk, 
Chicago, and Los Angeles Tr & Sv Bk, Los Ang, Trustee, or 
Bk Tr Co, N Y. Cx table at 105. Sinking fund provision.— 
Deb g 6s, dated 1911. due April, 1916; $1,000,000 auth, $332,- 
000 outstdg. Int A & O. Convertible into com stock at par. 
Prior liens outstanding, $3,620,000. 


COMPARATIVE STATISTICS. 





Year Dee S31, 1914. 1913. 1912. 1911. 
Ree $4,555,141 $4,779,280 $4,340,501 $3,738,165 
DR ctaa's bus oa 2.354465 2,011,415 1,902,280 
Fixed chgs..... 819,445 TO8,796 624,829 
Depree reserve... TOO,.000 700,000 650,000 650,000 
NR, oe oe weds $930,067 $835,020 $652,619 $627,451 
Pref divs......... 220,000 200,000 200.000 200 000 
Com divs........ 624000 *5 70,000 420,000 371,250 
GD kc uccsces $76,067 $65,020 $52,619 $56,201 


*Includes $150,000 script div. 
Net earnings available for fixed charges were equal to 282% 
in 1914; 288% in 1913; 2830, in 1912; 304% in 1911. 


SOUTHERN CALIFORNIA GAS CO. 

INCORP in Cal, 1910 

CAP STOCK—Com, $6.000,000 auth and outstde: pfd 6% 
cum, $4,000,000 auth, $875,000 outstdg. Shares $100. 

BONDS—Ist ge 6s, dated 1910, due Nov 1, 1950, redeem- 
able In 1915 or after at 105; $10,000,000 auth, $4,000,000 out- 
stdg; pledged under P Lt & Pwr Corp coll tr 6s, which latter 
convertible into S C G Co 6% bonds at par or S C 5% bonds 
at 90. Equitable Tr Co, N Y, Trustee. 


COMPARATIVE STATISTICS. 





Dec, 31. 1914. 1913. 1912. 1911. 
OR ce. aC $982,369 $1,038,024 $635,200 $455,000 
| pPratgeiediong 265.593 322170 2795009 196.978 
Fixed ches, ete... 233290 2091677 168600 135,289 
Surplus ......... $32,308 $112,498 $110,409 ‘$61,739 


Net available for interest charges were equal to 113% in 
1914, 1530 in 1918; 165¢% in 1912; 145° in 1911. 


SOUTHERN ILLINOIS LIGHT & POWER CO. 

INCORP 1913, in Illinois. Owns and operates under long 
franchises the public utilities of 21 thriving towns and 
cities in Southern Illinois and furnishes wholesale power to 
two additional towns. 

OFFICERS—J J Frey, Pres: W A White, V Pres; C A 
Ramsey, Treas; B H Walcher, Sec: A G Miller, Auditor. 

CAP STOCK—Com, $900,000 auth, $700,000 outstdg; pref, 
$1,100,000 auth, $300,000 outstdg. Shares $100. 

RBONDS—1Ist mtge 6s, dated April, 1913, due Jan, 1931: 
$5,000,000 auth, $638,500 outstdg. Int J & J at Cont & Com 
Tr & Sav Bk, Chicago, Ill, Trustee. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 
eee ‘ cocdeccecccncenee SB 
Net after taxes . . ... 86,250 80,490 
Interest charges . 41,474 30,000 
Surplus . S44.785 $5400 


Net earnings available for interest charges in 1914 were 
equal to 208% ; 1918, 268%. 


SOUTHERN MICHIGAN RY. CO., SOUTH BEND, IND. 


INCORP 1906 in Ind & Mich. Franchises in So Bend ex- 
pires in i935: Berrian Springs in 1935; in Niles in 1932- 
1935-1936; in So Bend, perpetual. OFFICERS —C F Diet- 
erich, Pres; C M Murdock, V-Pres; A E Dieterich, Treas; S 
T Murdock, Sec. CAP STOCK.—$2,000,000 auth & outstdg. 
Shares, $100. BONDS—Ist consol g 5s, dated 1906, due Mar 
1. 1931: $1,.990.000 auth, $400,000 outstdg. Int pay at U §S 
Mtg & Tr Co. N Y: s f in operation. Callable at 105.— 
So Bend & So Mich Ist gold s f 5s, dated 1902, due Oct 1. 
1927 : $750,000 auth & outstdg, Int A & O at Harris Tr & Sav 
Bk, Chic, Trustee, 


EARNINGS year Dee 31, 1914: Gross, $205,438; net, $93,- 
067 ; 1913: Gross, $203,183; net, $92,618. 


SOUTHERN POWER CO., CHARLOTTE, N. C. 

INCORP 1905 in N J. Territory served is western No 
Carolina and northern So Carolina, including cities of Dur- 
ham, Charlotte, Greenville. Winston-Salem, Spartanburg, 
Greensboro, etc. The company owns outright several water 
eae Y ; "epee and also all the cap stock of Catawba 
ower Co. 

OFFICERS—J B Duke, Pres: B N Duke, W Gill Wylie 
V-Pres; W S Lee, V-Pres and Ch: W C Parker, Sec & Treas. 
_CAP STOCK—Com, $5,000,000 auth, $4,000,000 outstdg; pref 
7% cum, $6,000,000 auth and outstdg. Shares $100. Divs on 
pref in full to Jan, 1912. Trans Agt, Equitable Tr Co, N Y, 
Registrar, Farmers’ Loan & Trust Co, N Y. 

BONDS—Ist mtge 5s. dated 1910, due Mch 1, 1930; $10,- 
000,000 auth, $5,880.000 outstdg. Int M & § at office of co, 
111 Fifth Avenue. N Y; Farmers’ Loan & Trust Co, N Y, 
Trustee. Catawba Power Co mtg 6s, due Aug 1, 1922; 
$6,000 outstdg.—Mtg 30 year 6s, due June 1, 1933, $750,000 
= $628,000 outstdg. Int J & J at Equit Tr Co, N Y, 
rustee. 


SOUTHERN PUBLIC UTILITIES CO. 

INCORP March, 1915, in Maine for purpose of acquiring 
public service properties in North and South Carolina. 

OFFICERS.—Z V Taylor, Pres; A V Harrill, V-Pres: E C 
Marshall, Treas; W C Parker, Sec. 

CAP STOCK.—Auth & outstdg $5,000,000 par $100. 

BONDS.—First & ref 5s dated July, 1913, due July, 194%, 
$30,000,000 auth, $3,250,000 outstdg. Int J & J at Farmers 
Loan & Trust Co, N Y, Trustee. Subject to call at 105 and 
interest on and after July, 1916. 

Charlotte Elect Ry 1st mtg g 8 f 5s, dated 1899, due July 1, 
1929; $500,000 auth, $356,000 outstdg. Int J & J 1 at Mer- 
cantile Tr & Dep Co, Balt, Trustee.—Ref and ext mtg ¢ 5s, 
dated 1906, due Apr 1, 1936; $2,000,000 auth, $486,000 out- 
stdg. Int A & O 1 at Mercantile Tr & Dep Co, Balt, Trustee. 

Greenville-Carolina Pow Co 1st mtg 5s, $300,000 outstdg. 

Greenville Gas & Elect Lt & Pow 1st mtg 5s, due Oct 1, 
1920, $250,000. 


SOUTHERN UTILITIES CO., JACKSONVILLE, FLA. 

INCORP March, 1913, in Florida. Controls through stock 
ownership twenty companies operating an electric, ice, gas 
and water business. Companies are operated by the J G 
White Management Corp. N Y. 

OFFICERS—J H Pardee, Pres; C I Day and S L Selden, 
V-pres: T W Moffat, Sec and Treas. 

CAP STOCK—Com, $5,000,000 auth, $2,570,000 outstdg: pref 
$5,000,000 auth, $1,510,000 outstdg. Shares, $10): Transfer 
Agent, company’s office, 43 Exchange Place, N Y. Registrar 
Guaranty Trust Co, N Y. Divs—Pays at the rate of 7% per 
an on the preferred stock. 

RONDS—Ist mtg s f 6s, dated Apr. 1913, due Apr 1933 
$20,000,000 auth, $925,000 outstdg. Int A & O at U §S Mtg & 
Trust Co, N Y, Trustee, & Guaranty Trust Co, N Y & London 
Callable on any interest date at 105.———One year 6% gold 
notes ; $500,000 auth, $250,000 outstdg; dated July, 1913, due 
July 1, 1914. Guaranty Trust Co of N ¥ Trustee. Under- 
lying bonds $56,000 outstdg. 

EARNINGS for year ended Dec 31, 1914 were: Gross 
$1,068,297; Net after taxes, $271,681; Interest ches, $95,205 
Balance, $176,391; pref divs, $105,350; surplus, $71,041 Net 
earnings available for int chgs in 1914 were equal to 285% 


SOUTHERN WISCONSIN RY. CO. 

INCORP 1907 in Wis. OFFICERS—F W Montgomery, 
Pres; D Montgomery, V Pres; W Montgomery, Sec-Treas. 

CAP STOCK—$100,000 auth, $50,000 outstdg. Shares, $100. 

BONDS—Gen g 5s, dated 1907, due June 25, 1947, $2.000,000 
auth, $545,000 outstdg. Int J & J 1 at Merchants’ Loan & Tr 
Co, Chicago, Trustee. Callable at 102. Madison & In- 
terurban Traction 1st 5s; $640,000 auth and outstdg. Int 
M & N at Citizens’ Sav & Tr Co, Cleveland, Trustee. Call- 
able at 102 and int. 


SOUTHWEST MISSOURI R. R. CO., WEBB CITY, MO. 


INCORP, Mo in 1906. OFFICERS.—A H Rogers, Pres & 
Treas; E Z Wallower, V-P; G W Reily, Secy. 

CAP STOCK—$5,000,000 auth, $3,500,000 outstdg. Shares, 
$100. Divs from 1906-11, 2% ; 1912, 3%; 1913 & 1914, 4%. 

BONDS.—Gen’'l & rfdg g 5s, dated 1906, due Sept 1, 1931: 
$5,000,000 auth, $900,000 outstdg. Int M & §S at Harrisburg 
Tr Co, Harrisburg, Pa, Trustee, or Nat Bk of Com, N Y. 

So W Mo El Ry refdg & ext g 5s, dated 1903, due Sept 1 
1923: $1,150,000 auth and outstdg. Int M & S 1 Nat Bk of 
Commerce, N Y Trustee, or Harrisburg Tr Co, Harrisburg, Pa 

Webb City Northern Elec R R, 1st g 5s, dated 1905, due Sept 
1, 1923; $200,000 auth and outstdg. IntM&S1S D & Tr Co 
of Pgh, Trustee. Gura’t’d p & i by So West Mo R R Co 


COMPARATIVE STATISTICS. 








Year ended Aug 31, 1914. 1913. 1912. 1911 
Gross receipts...... .. £548,860 5 $596,121 
Optge exp & taxes....... 316,986 301.042 
Renewals & bett........ 8,007 49 966 
Bal for int...... .. $223,867 $270,215 $247,276 $245,115 
Interest .... os BE 108,500 107,566 108,674 
Bal for stk.. —T $111,920 $161,715 $139,710 $136,439 
Divs paid.. —— . 140,000 140,000 105,000 TO.000 


Surplus .D$28,080 $21,715 $34,710 $66,489 


Earnings available for int were equal to 199% in 1914; 
249% in 1913: 220% in 1912; 225% in 1911. 


SOUTHWESTERN GAS & ELECTRIC CO. 

INCORP in 1912 to take over the Shreveport Gas, Electric 
Licht & Power Co, Texarkana Gas & Electric Co, and Caddo 
Gas & Oil Co. Franchises, gas and electric, in Shreveport 
until 1987; gas, electric and railway in Texarkana, 1952. 

OFFICERS—H M Dawes, Pres; R C Dawes, V-Pres; J W 
Lansley, Sec: J C Markley, Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, $2.- 
500,000 auth, $1,174,000 outstdg. Shares, $100. 

BONDS.—1st and ref mtg 5s, dated October. 1912; due Oct 
1932: $7,500,000 auth, $2,656,000 outstdg; $867,000 reserved to 
retire $421,000 Shreveport Gas, Elec Lt & Power 5s, due Oct 
1922 (closed mortgage), and $443,500 Texarkana Gas & Elec 
Co Ss. due July, 1930 (closed mortgage). 


COMPARATIVE STATISTICS. 


Dee 31, 1914 *1913 
. PPPE ee eT OTP TTPE ee te -$1,033,574 $1,040,508 
eae Secaeiace : : er 477,698 469,395 
Interest 254,600 201,245 
er ee Te $243,097 $268,150 


Net earnings available for int. chgs. in 1914 were equal to 
208% ; 1913, 233%. 
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SPOKANE (WASH.), INLAND EMPIRE R, R. OO. 
(Controlled by stock ownership by Gt Northern Ry (Steam.) 


INCORP in Wash, 1906, and is a consolidation of the Coeur 
D'Alene & Spokane Ry, the Spokane Traction Co, the Spokane 
Terminal Co and the Spokane & Inland Ry. Has also a light 
and power franchise in Spokane extending to 1946; interurb 
line on private right of way. Officers—L C Gilman, Pres; 
Waldo G Paine, 2d V-Pres and Traffic Mgr; W G Davidson, 
Sec and Treas; W F Turner, Comp. 

CAP STOCK.—Com, $10,000,000 auth and outstdg; pref, 5% 
cum from 1911, $10,000,000 auth, $6,409,100 outstdg. Shares, 
$100. After 5% on the com pref is to share ratably with the 
com up to 7% but not w:gher; can be redeemed at any time at 
$135 per share, and has no vote. Trans Agts, stock trans- 
ferred by secretary of company, Spokane, Wash. Registered 
by Spokane & Eastern Trust Co. Divs.—First dividend on 
pref rights, 14%, was paid Jan 20, 1907, and 14% was 
paid April, 14% July, and 144% Oct, 1907. None since. 

BONDS—lIst and ref mige g 5s, dated 1906, due May 1, 
1926, $15,000,000 auth, $3,870,000 outstdg. Int M & N at 
First Trust & Svgs, Chicago, Trustee, or First Natl Bk, N Y. 
Callable to Nov Ist, 1915, at 107% and thereafter at 105. S F. 
provision. 

Spokane Traction Co ist mtge g. 5s, dated 1905, due in va- 
rious amounts an from July, 1910, to 1925. Callable at 105 
$1,000,000 auth, $141,000 outstdg. Int J & J at Title & Tr 
Co, N Y, Trustee. 

Spokane Terminal Co 1st mtge gold 5s, dated 1905, due in 
various amounts annually to 1930. Callable at 105. "$500,000 
auth, $232,500 outstdg. Int F & A at First Tr & Savgs Bk, 
Chicago, Trustee, or First Natl Bk, Boston. 

Coeur D'Alene & Spokane Ry list mtge 5s, dated 1903, due 
Jan, 1929. $500,000 auth, $442,000 outetdg. Int J & J at 
Title G & Tr Co, N Y, Trustee. Callable after Jan 1, 1914, 
at 105. S. F. provision. 


COMPARATIVE STATISTICS. 





Year June 30, 19]4 19138. 1912. 1911. 
Gross ...........$1,535,490 $1,616,781 $1.355-000 $1,669,638 
Oper exp & taxes. 1,212 704 1,247,515 1,239,803 _ 1,266,578 
ON i kina . 8 $374,201 $392,706 $403, 10 


241,542 245,168 247,113 
211,189 217.705 155 ), ‘071 


Int on bonds..... 
Rent, int, etc.... 





a. Sere ~ $130,578 D$78,529 D$70,167 $876 
Net available for interest on bonds, 135% in 1914; 154% in 
1913; 160% in 1912; 163% in 1911. 


SPRING BROOK WATER SUPPLY CO., 
WILKESBARRE, PA. 

INCORP 1896 in Pa. Franchises perpetual. 

CAP STOCK—$5,000,000 auth and outstdg. Shares, $100 
Registrar, Scranton Tr Co. Divs, 6% per an. 

BONDS—Ist 5s, due 1926; $5,000,000 auth and _ out- 
atdg. Int A & O1 at N Y¥ Tr Co.——Plymouth Water Ist 5s, 
aue 1926; $300,000 outstdg. Int J & J 1 at Anthracite Sav 
Rk. Wilkes-Barre, Trustee. Guar by Spring Brook Water 
Supply Co. No Mt Water Supply ist 5s, due 1933; $1,000,- 
000 auth, $78,000 outstdg. Int J & J 1 at Scranton Trust 
Co, Scranton, Trustee. Guar by Sp Brook Wat Sup Co. 


SPRINGFIELD (MASS.) GAS LIGHT CO. 

INCORP. in Mass. 

OFFICERS: C. H. Tenney, Pres.; A. B. Tenney, Ist V 
P.; D. E. Manson, 2d V. P.; EB. Milliken, Treas. ; H 
Bradley, Asst Treas; H A Gidney, Auditor. 

CAP STOCK—$1,382,300 auth and outstdg. Shares, $100 
Trans Agt at Co's office; Reg, Springfield (Mass) Safe Dep 
Tr Co. Divs.—Present rate 12%; payts 24% J, A, J & O 15, 
and 2% extra in April. Paid in recent years :1900, 6%; 1901. 
6%%; 1902, 10%; 1903, 14 and 1905, 12%; 1906 and 1907 
10%; 1908 to date, 12% an. 

BONDS.—None. 


COMPARATIVE STATISTICS. 





Year ended June 30, 1914. 1913. 1912." 1911. 
Gross earnings......... $747, 991 $686,268 $575,965 $546,062 
Net earnings........ ‘ Dt) 171,922 141,854 143,802 
DOUEENED é& es ccncces 155,245 136,500 131,340 
Ee in ninmtceecaim $3,929 “347 988 $5,354 $12,462 
Total P & L Surp......$305,421 $317. 172 $271. 151 $260.778 


*Includes $531.511 from Chicopee Gas Light Co, which com- 
*any was consolidated with the Springfleld Gas Lt Co in 
et, 1912. 


SPRING VAL. WATER CO., SAN FRANCISCO, CAL. 
INCORP. in Cal., 1905. Franchise expires 1953. 
OFFICERS.—W. B. Bourn, Pres.; A. H. Payson and S. P 

Kastman, V-Pres; J E Behan, Sec; B Bangs, Treas. 

CAP STOCK--$28,000.000 auth and outstdg. Shares. $100 
Registrar, at office of Co. Divs—Paid $1.00 in 1908 and $2.00 
(2% per an, 1909 to 1913, inc. Payts quar J, A, J & O We 
(144%) each. For Dee 31, 1915. quarter the dividend was 
62\%c, or at the rate of 2%% per an, and continued the rate 
through 1914. 

BONDS.—Gen. g. 4s, dated 1903, due Dec. 1, 1923: $28,- 
000,000 auth., $17,859,000 outstdg. Int. J. & D. 1 at Bk. of 
Cal., San Francisco; Laidlaw & Co., N. Y., or Deutsche Ve- 
rein Bk, Frankfort-on-Main, Germany. Union Tr Co, San 
Francisco, Trustee. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914 1915 1912. 1911. 
Gross ee cee ee ee  S.464,492 $3,400,679 $3,195,378 $2,993,336 
i re 882,920 it: 779,521 664,960 
Taxes 418,309 392,228 
Sink fd 500,000 500.000 
Miscel 45,284 6.078 

Total exp......$2,065,494 $1,899,400 $1,743,114 $1,564, 166 
Balance ......... 1,398,998 1,401,278 1,452,264 1,429,170 
Bond int .. ; 714,260 T7635 714,360 714,360 
Balance ........ 684.658 724,883 T3704 714,810 
Divs Prins pane TOO,000 505,000 560,000 560,000 
re $448,226 $120,883 $177,904 $154,810 


Earnings available for bond interest for the past five years 
have averaged 200%. 


STANDARD GAS & ELECTRIC COMPANY. 


INCORP in Del, 1910, with authority te own securities of 
public service corporations; has acquired stocks, bonds and 
other securities of the following companies: 

Ark Valley Ry, Lt & Pow Co. Ft Smith Lt & Tr Co. 
Louisville Gas & Elec Co 
Mississippi! Valley Gas & E! Co 
Mobile Elec Co. 


Consumers’ Power Co. 
Pnid Elec & Gas Power. 
Everett Gas Co. 


Muskogee Gas & Elec Co. Ottumwa Ry & Lt Co. 

Nor Idaho & Montana Pr Co. San Diego Consol Gas & El Co 
Nor States Pow Co. Southwestern Gen! Gas Co. 
Okla Gas & Elec Co. Tacoma Gas Company 
Olympia Gas Co. Western States Gas & Blec Co. 

OFFICERS—H M Byllesby, Pres; Otto E Osthoff, J J 
O’Brien, Arthur S Huey and F C Gordon, V-Prests; M A 
Morrison, Sec; R J Graf, Treas. 

STOCKS- —Com, $15,000,000 auth, $9,343,150 outstdg. Pref 
% cum, $30,000,000 auth, $11,784,950 outstdg. Shares, $60. 
Trans Agt, Co, at Chicago ; Guar Tr Co, N Y. Registrars, 
“ont & Com] Tr & Sav Bk, Chicago; Standard Tr Co, N Y; 
Fidelity Trust Co, Phila. Divs are paid at the rate of 4% pe 
an on the pref, payts 1% each M, J, S & D115. Paid 7% on 
pref from May, 1910, to June, 1911; 8% to Sept, 1914, 1% 
for quarter end Dec, 1914. Since Sept, 1913, dividend has 
been paid in script. None on com. 

Yonds—*Cony s f g 6s, dated 1911, due Dec 1, 1926; $30,000, 
000 auth, $9,906,000 outstdg. Int J & D 1 at Guar Tr Co, 
. Y., or Phila (Pa) Tr S D & Insurance Co, Trustee. Bonds 
“e convert at rate of $110 in bonds for $100 par stock. 

EARNINGS, year Dee 31, 1914, applicable to Standard hold- 
nee $1,961,741; operating expenses, $39,671; net income, 
$1,922,069. 


Arkansas Valley Ry., Lt. & Pr. Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
entire $3,500,000 outstdg com etock, except qualifying shares 
of Directors.) 

INCORP in Col, 1911. Owns electric light and power prop- 
erties in Pueblo, La Junta, Victor, Canon City, etc, and 
street railways in Pueblo. 

OFFICERS—Geo H Harries, Pres; Herbert List, Sec. 

CAP STOCK—Com, $6,000,000 auth, $3,500,000 outstde. 
Pref 7% cum, $4 ,000,000 auth, $645,000 ‘outstdg. Shares, $100. 
Divs paid quar, 1%% % each M, J, 8S & D115. Trans Agt and 
Registrar, Cont & Com] Tr & Svgs Bank, Chicago. 

BONDS—I1st & Ref S F gold 5s, due Nov 1, 1931, $10,- 
000,000 auth, $3,665,000 outstdg; reserved for refunding sub- 
sidiary bonds, $2,967,500. Cont & Coml Tr & Svgs Bk, Chi- 
eago. Trustee Subsidiary bond issues: Pueblo Tract & 
Lighting 5s. due 1921. $1. re and Pueblo & Suburban Trac 
& Ltg 5s, due 1922, $1,947,0 


COMPARATIVE STATISTICS 





Year Dec 31. ‘1914. 1913. 1913*. #1912. 
<li ade $1,158,451 $1,142:187 $1,108,787 $1,056,582 
ERE 9 423.989 ~ ‘470.290 ~ ‘518787 — '478.408 
Int ches .....:.. 337,950 334,680 334,708 208°853 
Surplus ......... $86,039 $135,610 $184,079 $269,555 


*Year end Jan 31. 

NOTE: Preferred Stock shown above issued Marcb 15, 1912 

Earnings available for interest charges for the year Dec 
31, 1914, were equal to 125% ; 1913, 140%; year end Jan 31, 
1913, 155%; 1912, 229%. 


Enid (Okla.) Electric & Gas Co. 


(Controlled by Stand Gas & Elec Co through ownership of 
practically entire $500,000 outstdg com stock.) 

INCORP in Okla, 1910. Owns gas and electric utilities in 
Enic. Oklahoma. 

OFFICERS—John F Curran, Pres: Wm C McKenna, R J 
Graf and F C Gordon, V-Pres: L Beerbower, Sec-Treas. 

STOCKS—Common., $1,500,000 auth, $500.000 outstdg Pref 
7% cum, $1,500,000 auth, $439,300 outstdg. Shares, $100 
Trans Agt and Registrar, Cont & Com Tr & Savgs Bk, Chi- 
cago. 

BONDS—Ist S F gold 6s, dated 1910, due May 1. 1920 
$1,500,000 auth, $620,000 outstdg. Int M & N 1 at Cont) @ 
Coml Tr & Sav Bk, Chicago, Trustee. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. #1913. #1912. 

Gross ......cceseceees GlS0,200 $129,055 $134,553 $144,832 
ME dens i caeees oe eae 52,671 51,088 56,191 33,958 
BRE GROTH... ovcicvscces Gee 42.126 41,246 43,967 
PEC MAC icstcisa mado Seuea 6,589 13,794 18,700 
EO Na cacusudeuseas $10,763 $2,363 $1,151 “$1, 291 

*Year Jan 31. 

Earnings available for interest charges for the year Dec 
31, 1914, were equal to 125%; 1913, 121%: year end Jan 


31, 1913, 186% ; 1912, 145%. 


Everett (Wash.) Gas Company. 

(Controlled by Stand Gas & Elec through ownership of 2 
maj of the com stock.) 

INCORP in Del, 1910. Owns gas works serving Everett and 
suburban towns in Wash. Franchise expires 1950. 

OFFICERS—H M Byllesby, Pres; E Dover, V-Pres: R J 
Graf, Sec; R J Graf, Treas. 

CAP STOCK—Com. $1.000,000 auth, $1.000.000 oustde. Pref 
7% cum, $1,000,000 auth, $310.000 outstdg. Shares, $100. 
Trans Agt and Registrar. Cont & Coml Tr & Savgs Bk, Chi- 
cago, and Guaranty Trust Co, N 

BONDS—Ist S F gold 5s, dated 1910, due Feb 1, 1940, $2,000,- 
000 auth, $762.000 outstdg. Int F & A 1 at Cont] & Coml 
Tr & Sav Bk, Chicago, Trustee. Callable at 105 and int after 
Feb 1, 1915. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. #1913. #1912 
gn, OT ee .. $121,554 $133,536 $127,617 $117,187 
Net With eks 36 eh dee 33,465 33,421 31,693 51,888 

*Year Jan 31. 


Ft. Smith (Ark.) Lt. & Traction Co. 

(Controlled by Stand Gas & Elec through ownership of prac- 
tically entire outstdg com stock.) 

INCORP in Ark, 1903. Owns gas and electric utilities and 
street railways in Fort Smith and Van Buren, Ark. Fran- 
chises expire _ and 1955. 

OFFICERS— S Huey. Pres: H M Rvllesby. H G Hoagland 
and F C cast “Y- Pres; J Brizzolara, Sec; N I Garrison 
Treas. 

CAP STOCK—Com, $1,500,000 auth, $950.00) outstdg. Pref 
7% cum, $5,000,000 auth, $1,410,000 outstdg. Shares, $100 
Divs on pref paid at the rate of 7% per an. Payts quar, 
1%% each J, A, J & O 15, since Jan 1, 1910. Last div Apr 
15, 1913. None on com. Trans Agt Cont] & Com! Tr & 
Sav Bk, Chicago. Registrar, Cont] & Coml Tr Svgs Bk Chi- 
cago, and Guaranty Trust Co, N Y. 

RONDS—Ist & F gold 5s. date? 1911, due Mar 1. 1928. $6.000 
0 auth, $2,671,000 outstdg. Int M & § 1 at Ill Tr & Svgs 
Fank. Chicago, Trustee; callable at 105 and accr int; deb 
fs, dated 1918. due May, 1918; $300.000 auth and outstdg. 
Int M & N at Cont! & Com! Tr & Savgs Bk, Chicago, Trustee 


COMPARATIVE STATISTICS 


Year Dec 31, 1914. 1913. *1913 *1912. 
ne PETE TC ee $492,397 $572,959 $622,992 $562,360 
DAM. Asitantesdhaeeagane 170,967 200,819 231,664 237,219 
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pe re ee 156,022 153,663 145,566 139,181 
POE GHB. ci ss vackendes Chea 24,675 95,807 72,261 
NN nadia cans $14,945 ~ $22, 481 D$9,709 $25,777 


*Year Jan 31. 
Earnings available for interest charges for the year Dec 
21, 1914, were equal to 100° ; 1913, 180% ; 1913, 159%; 1912, 
171% 

Mississippi Valley Gas & Electric Co. 

(Controlled by Standard Gas & Electric Co through owner- 
ship of entire outstanding com and pfd stock, except qualify- 
ing shares of directors.) 

INCORP 1912 in Maine for purpose of acquiring stocks and 
other securities of gas, electric and railway utilities and de- 
veloping these properties. Controls Louisville Gas & Elec- 
tric in conjunction with Standard Gas & Blectric. 

OFFICERS—Arthur 8S. Huey, Pres; Wm C Kenna, Sec. 

CAP STOCK—Com, $2,500,000 auth, $1,250,000 outstdg; pfd, 
$2,500,000 auth, $1,300,000 outstdg. Shares, $100. 

BONDS—Coll tr 5s, dated May 25, 1912, due May 1, 1922; 
$10,000,000 auth, $5,000,000 outstdg, redeemable on any in- 
terest date at 102 and int, Continental & Commercial Tr & 
Sav Bk, Chicago, Trustee. Prin and int gtd by Stand Gas & 
E! Co. 

Mobile (Ala.) Electric Co. 

(Controlled by Stand Gas & Elec Co thfough ownership of a 
maj of com stock.) 

INCORP in Ala, 1906. Owns electric utilities in Mobile, 
Alabama. Franchises unlimited. 

OFFICERS—T K Jackson, Pres; A S Huey, J J O’Brien 
and F C Gordon, V-Prests: J J O’Brien, Treas: R J Graf, Sec. 

CAP STOCK—Com, $2.500,000 auth, $950.10) outstdg Pret 
7% cum, $5,000,000 auth, $852,500 outstdg. Shares, $100. 
Callable at 110 and accr divi. Trans Agt, Cent Tr Co, Chi- 
cago. Registrar, Central Trust Co, Chicago, and Guar Trust 
Co, N Y. Divs paid 144% quar from Nov, 1906, to Aug, 1910; 
since, 1%% quar, F, M, A & N 15. None on com. 

PONDS—Ist g 5s, dated 1906, due May 1, 146, $2.000-000 
auth, $1,805,000 outstdg. Int M & N 1 at Contl & Com! Tr & 
Sav Bk, Chicago, Trustee; callable at 105. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 1913. #1913. *1912. 
Gross jae eewnenbe .... $383,856 $378,794 $379,901 $350,827 
Net oad ateekese ee 195,376 182,422 175,378 169,805 
Int charges ..... Pe 88,049 83,042 84,477 85,197 
a 59,675 59,675 57,782 43,050 
Surplu $47,652 $39,705 $33,119 $41,558 


*Year Jan. 81 

Earnings available for interest charges for the year Dec. 
31, 1914. were equal to 221%; 19138, 219%; Jan 31, 1913, 
207% ; 1912, 199%. e 

Muskogee (Okia.) Gas & Electric Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
entire outstdg com stock except qualifying shares directors.) 

INCORP in Okla. 1906. Owne electric and gas utilities in 
Muskogee, Okla. Franchises expire 1926 and 1930. 

OFFICERS—H M Byllesby, Pres: A S Huey, H C Hoagland 
and F C Gordon, V Pres: W R Emerson, Sec- Treas. 

CAP STOCK—Com, $1,500.000 auth, $765.500 outstdg. Pref 
7‘ cum, 2,500,000 auth, $1,433,300 outstdg. Shares, $100. 
Divs on pref are paid at the rate of 7% per an, 1%% quar 
having been paid M. J. S & D 15 since March 1, 1910: Trans 
Agt and Registrar, Central Tr Co, Chicago, and Guaranty 
Trust Coa, N Y 

BONDS—Ist & Ref S F 5s, dated 1907, due Dee 1. 1928. 
$1,500,000 auth, $1,085,000 outstdg. Int J & D1 at Cont! & 
Com! Tr & Saves Bank. Chicago, Trustee. 

Subsidiary Bond Issues.—Muskogee Gas 6s, due serially, 
£30,000 outstdg. Muskogee Elec & Gas 5s, dated 1904, due 
1924: $310,000 outstdg. 

COMPARATIVE STATISTICS 


Year Dec 31, 1914. 1913. *1913. #1912. 
Gross ..... i .$505,814 $521,550 $527,749 $491,996 
NOE ssacss ‘ 216,850 217,961 206,251 205,243 
Int charge 65,459 64,310 63,797 82,233 
Pref divs . 100,331 100,321 96,602 61,735 
Surplus ........ $51,060 $53,230 $45,852 $62,275 
*Year Jan, 31 
Earnings available for interest charges for the year Dec. 
; 1914, were equal to 351%; 19138, 339%; Jan. 31, 1913, 


3230% ; 1912, 254%. 
Sapulpa (Okla.) Electric Company. 
(Controlled by Muskogee Gas & Elec Co by ownership of 
entire $150,000 cap stock except qualifying shares of directors.) 
INCORP in Okla, 1909. Owns electric utilities in Sapulpa, 
Oklahoma. Franchise expires 1926. RBonds—First S F gold 
6s, dated 1909, due November 1, 1954, $150,000 auth, $140,000 
outstd Int M & N 1 at Colonial Tr Co, Phila, Trustee. Call- 
able at 102 and int. 
COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. #1913. #1912. 
Gross earnings ........ $51,810 $41,958 $39,648 $40,288 
Net earnings 26,979 16,420 14,850 17,467 
Int charges ...e 15,304 15,927 16,811 14,434 
Surplu $13,675 $4983 D $1,961 $3,038 
*Year Jan. 31. 


Northern Idaho & Montana Power Co, 

INCORP tn Del. 1900. Affiliated with the Standard Gas & 
Electric Co, which, however, does not own a controlling in- 
terest. Owns electric and gas utilities, water works and 
telephone systems, serving Eugene, Kalispell, Albany, Cor- 
vallis, Marshfield, Newport, Sandpoint and other towns in 
Idaho. Montana, Oregon and Washington. 

OFFICERS—H M Byllesby, Pres: A S Huey, O B ee 
Wm McKenna; F C Gordon and Elmer Dover, V-Pres; R 
Graf. Sec; J J O’Brien, Treas. 

CAP STOCK—Com, $4.000.000 auth and outstdg: pref, 6% 
um, $2.500.000 auth and outstdg. Shares, $100. Trans Agts 
and Registrar, Contl & Coml Tr & Sav Bk, Chicago; St: .dard 
Tr Co, NY 

RONDS—Ist s f gold 6s. dated 1909, due Feb 1, 1949: $10, 
000.000 auth, $4,613,500 outstdg. Int F & A 1 at Cont & Com 
Tr & Svgs Bk, Chicago. Trustee, and at Standard Tr Co. NY: 
allable at 110 and accr int. Subsidiary bond issues: 
Williamette Valley 5s 1930 $718,000. 

Oklahoma Gas & Elect. Co., Oklahoma City, Okia, 

(Controlled by Stand Gas & Elee Co through ownership of 
entire outstdg com stock, except qualifying Directors’ shares. 

INCORP in Okla, 1902 Owns electric and gas utilities 
serving Oklahoma City, E] Reno and surburban towns. Leases 
pronerty at El Reno to El Reno Gas & Elec Co. Franchises 
expire 1930. Contract for natural gas expires 1934 

OFFICERS—H M Bryllesby, Pres: A S Huey, F H Tidnam, 
J J O’Brien and F C Gordon, V Pres: W R Molinard, Sec; 
H A Barchardt, Treas 


CAP STOCK—Com, $4,500,000 auth, $2,600,000 outstdg, Pref 
$600,000 auth, none outstdg. Shares $100. Trans Agt and Reg, 
Cont & Com Tr & Svgs Bank, Chicago. Divs were paid 5% 
per ann on pref from Oct, 1904, to Apr, 1909, and 7% per 
ann since to July, 1912, when the entire issue of $1,500,000 
was redeemed. Com divs are paid at the rate of 8% per ann, 
2% each M, J, 8 & D 15. Paid 5% on com 1909; in June, 
1910 rate increased to 6%; in Sept, 1910, increased to 8% 
and since continued. 

BONDS—Ist S F gold is, dated 1909, due Oct 1, 1929, $5,000,- 
000 auth, $2,563,000 outstdg. Int A & O 1 at Harris Tr & Sav 
Bk, Chicago, Trustee. Debenture 6s dated Oct, 1912, due Oct, 
1922, $3,000,000 auth, $228,500 outstdg. Int A & O 1 at 
Continental & Com’) Tr & Sav Bks, Chicago, Trustee. 


COMPARATIVE STATISTICS (INCL EL RENO.) 


Year end Dec. 31, 1914. 1913. 
oe een remem aN $1,171,724 
2 MOE eT LOC eee cctecceunn ee 400,608 
I x. i be ae aa ee aaa 142,208 138,994 
Se GD: a 6ecintcndeaneseaves eeaawese 221,000 204,133 
DN cs ae a 2 ae er a oe .. $66,934 $57,481 

Earnings avi silable for interest charges for the year Dec 
31, 1914, were equal to 302%; 1913, 288% 


Ottumwa (la.) Railway & Light Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
practically entire com stock.) 

INCORP in Dela, 1905. Owns electric, steam heating and 
hl railway utilities in Ottumwa, Iowa. Franchises expire 

OFFICERS—A S Huey, Pres; H M Byllesby and F C Gor 
don, V Pres; R J Graf, Sec; J J O’Brien, Treas. 

CAP STOCK—Com, $650,000 auth and outstdg; pref, 7% 
cum, $1,250,000 auth, $449,900 outstdg. Shares $100. Callable 
at 110. Trans Agts and Reg, Contl & Com Tr & Savs Bk, 
Chicago, and Standard Tr Co, N Y. Divs have been paid on 
the pref at the rate of 7% per ann since July 1, 1909, 1%% 
each J, A, J& O 15. 

BONDS—Ist & Ref S F gold 5s. dated 1906, due Jan 1. 1924 
$1,500,000 auth, $1,034,000 phon Por Trustee Central Tr Co 
of Ill, Chicago: callable at 103 and accr int 

Subsidiary Bonds. Ottumwa Tract & Lt 5s, 1921, $286,000. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1915. *1915 *1912. 
GFOBB 2... ccccccccvcscechbah een $320,685 8200 904 $287,774 
Net TT TC ee -«- 145,802 145,512 130,201 132,938 
Int chi urge eer eye 66,919 66,786 66,649 64,726 
, f Baer ae 31,493 31,493 $1,166 29,057 
Surplus... Oe te $47,390 $47,233 $29,155 





*Year Jan. 31. 

Earnings available for interest charges for the year 
31, 1914, were equal to 218%; 1913, 218%; year ended Jan 
31, 1913, 304%; 1912, 351%. 

San Diego (Cal.) Consolidated Gas & Electric Co. 

(Controlled by Stand Gas & Elec Co. through ownership of 
all outstdg com stock except qualifying shares of directors.) 

INCORP in Cal 1905. Owns electric and gas utilities in 
San Diego, Calif, and environs. Franchise perpetual. 

OFFICERS—H H Jones, Pres; H M Byllesby, V Pres; 
M B Fowler, Sec-Treas. 

CAP STOCK—Com, $3,000,000 auth, $2,715,000 outstdg. 
Pref. $500,000 auth, none outstdg. Shares $100. Trans Agt 
and Registrar, Cont & Com Tr & Sav Bk. Chicago, and Guar 
Tr Co, N Y. Divs paid on pref reg at 7% from Apr, 1909, 
to Apr. 1912. when the entire issue of $1,800,000 was redeemed 
On com pays 10% per ann, 2%4% each M, J. S & D115. Paid 
on com 5% per ann, Mar, 1909, to Mar, 1910; 6% to June, 
1910, and 7% to June, 1913, and 10% since. 

BONDS—Ist s f gold 5s, dated 1909. due Mar 1, 1939. $6.- 
000,000 auth, $4,266,000 outstdg. Int M & § 1 at Harris Tr 
& Sav Bk, Chicago. and Los Angeles. Cal. Trustee.———De- 
benture 6s. dated 1912 due Dec, 1922. $3.000,000 auth. $106.- 
000 outstdg. Int J & D1, at Cont & Com Tr & Sav tk, Chi- 
cago, Trustee. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913 
COORD giwanaesihdsanesnns Perr Tee eeT | 326,970 
PRE et Ener re rr .»». 668,972 Y 
I I ie ht soles ann ay ai ia ae 235,273 
CG Ge Sve esdceaneaeubasweaee ce : 271, 500 
DOO. 6k és hawadewacadiak sd pend Weas ve $162,199 $165,077 


Earnings available for interest charges for the year Dec 
31, 1914, were equal to 284% ; 1915, 280% 

Southwestern General Gas Co., Fort Smith, Ark. 

(Controlled by Stand Gas & Elec Co, through ownership of 
all cap stock except qualifying shares of directors.) 

INCORP in Ark 1911. Owns natural gas wells in vicinity 
of Fort Smith, Ark 

OFFICERS—W S Van Sickle, Pres: M A Morrison, V Pres; 
W J Parker, Sec; Oscar D Caton, Treas. 

CAP STOCK—Com. $2.000,000 auth, $1.001.000 outstdg. Trans 
Agt and Registrar, Cont) & Coml Tr & Sav Bk. Chicago. Pref 
$2.000.000; auth, $25,000 outstdg 7% cum. Divs paya 
LA. 2 OR 

RONDS—Ist and ref s f gold 6s. dated Oct 1. 1911, due Oct 
1.1931, 85,000,000 auth, $499,000 outstdg. Callable at 102 and 
int Int A & O 1 at Cont! & Coml Tr & Sav Bk, Chicago, 
Trustee. 

Tacoma (Wash.) Gas Company. 

(Controlled by Stand Gas & Elec Co, through ownership of 
a maj of the outstdg com stock.) 

INCORP in Del 1909. Owns gas utilities in Tacoma, Wash 
and suburbs. 

OFFICERS—Elmer Dover, Pres; H M Byllesby, V Pres: 
R J Graf, Sec; R C Coffy, Treas. 

CAP STOCK—Com, §$2.500,000 auth. $1.550,000 outstdg 
Pref 7° cum, $5,000,000 auth, $750.000 outstdg. Shares $100 
Trans Agt Cont & Com! Tr & Sav Bk. Chicago, Guar Tr Co 
N Y. Registrar Cont & Com! Tr & Sav Bk, Chicago. 

BONDS—Genl g 5s, dated 1911, due Aug 1. 1921; $2,000.000 
uth, none outstanding, Int F & A 1 at Old Col Tr Co, Boston 
Cont] & Coml Tr & Sav Bk, Chicago, Trustee. 

Subsidiary’ Bond Issues—Tacoma Gas Lt 5s, 1926. $1,559 
vu; Tacoma Gas & Elec Lt 5s, 1915, $416,000. 


Western Stntes Gas & Elect, Co... Stockton, Cal. 

(Controlled through ownership of entire stock issues by 
Western States Gas & Elec Co of Delaware, which has no 
bends and which in turn is controlled by Standard Gas & 
Elec Co, through ownership of a large maj of the outstdg 
com stk.) 

INCORP in Cal 1910. Owns electric and gas utilities serv- 
ing Stockton, Eureka, Richmond and other towns in Cal 





May 1, 1915 





= 
on 


May 1, 1915 


THE FINANCIAL WORLD. 103 





OFFICERS—H M Byllesby, Pres; F C Gordon, S Kahn, 
J J O’Brien, E Dover and O E Osthoff, V-Prests; A L Chick- 
ering, Sec; S Kahn, Treas. 

STOCK (Delaware Company)—Com, $5,000,000 auth, $3,503,- 
000 outstdg. Pref 7% cum, $10,000,000 auth, $2,125,000 out- 
stdg. Shares $100. Callable at 115 and accr divs. Trans Agt 
Contl & Coml Tr & Sav Bk, Chicago, and Bklyn Tr Co, N Y. 
Registrar, Standard Tr & Sav Bk, Chicago. Divs on pref 
paid 1%% quar, J, A, J, & O, 15, since Dec. 1910. 

BONDS (California Company)—Ist and ref s f g 5s, dated 
1911, due June 1, 1941, $10,000,000 auth, $4,422,000 outstdg. 
Int J & D 1 at Girard Tr Co, Phila, Trustee; callable at 105 
and accr int. 


Subsidiary Bond Issue Amer River Elec 5s, 1933, $392,000. 
COMPARATIVE STATISTICS. 

Year Dec 31. 1914. 1913. #1913. 1912. 
Gross earnings...$1,117,867 $1,085,647 $990,478 $877,460 
Net earnings .... 523,828 488,764 517,874 501,543 
Int charges ..... 275,600 259,150 200,406 203,640 
Peel GIVES. .00 vdax 148,750 148,750 145,527 120,132 
Surplus ........ $99,478 $80,864 $171,941 «$177,771 


*Jan. 51, 

Earnings available for interest charges for the year Dec. 
31, 1914, were equal to 190%; 1913, 192%: Jan 31, 1913, 
258% ; 1912, 245%. 


STARK ELEC, R. R. CO., ALLIANCE, O. 
INCORP in Ohio 1908. Road built on private right of way 
OFFICERS—C R Morley, Pres; D Morison, V-Pres; J M 

Blatt, Treas; E S Cook, Sec. 

CAP STOCK.—$1,500,000 auth, $1,250,000 outstdg. Shares 
$100. Trans Agt, United Banking & Sav Co, Cleveland. Reg- 
istrar, Citizens’ Sav & Tr Co, Cleveland. Divs paid 3% per 
ann quar, J, A, J @ 01, since July, 1908. In Apr, 1910, 25% 
stock dividend. 

BONDS.—Ist g s f 5s, dated 1902, due Jan 1. 1928; $1,900,000 
issued $924,000 outstdg. Int J & J 1 at City Savy & Tr Co, 
Trustee, and United Bk & Sav Co, Cleveland; sinking fund 1% 
per ann from Jan 1, 1911, to 1915, incl; 2% thereafter. 


SUBURBAN GAS & ELECTRIC Co. 


INCOR in Mass, in 1895. Franchise perpetual. 

OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; 
I) E Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, 
Clerk, E A Bradley, Treas; H A Gidney, Auditor and Asst 
Treas; Gen! Mgr, Charles H Tenney & Co. 

CAP STOCK—$S834,500 auth, $743,500 outstde. Shares, $1. 
Divs.—1902, 6%%; 1903 to 1906 incl, 7%; 1907 and 1908, 
8S% ; 1909 to 1912 inel, 9% ; 1913, 1914, 10%. Bonds—none. 

Trans office, 201 Devonshire St. Boston, Mass. 
COMPARATIVE STATISTICS. 

Year June 30, 1914. 1915. 1912. 


Gross earnings . $356,911 $324,242 $300,808 














Ce re ee rr ee 105,155 1 
Depreciation and interest ........ $1,249 20,768 
Balance ...cccccscccscccesessccce 40,000 980,020 $70,530 
PGE: Aca weeSiwdaeds.sicbales 69,700 © 68,450 61,511 
I os 4:0 dx chines cei cece $4,206 $1,479 $9,228 


SUPERIOR (WIS.) WATER, LIGHT & POWER CO. 


INCORP. in Wis. 1889. Supplies gas, electric light and 
a to Superior, Wis. Franchises are practically per- 
petual. 

OFFICERS.—Thos. B. Scott, Pres.; W. H. Winslow, V.- 
Pres & Gen Mgr; C D SeCheverell, Sec; A N Anderberg, 
Treas. 

CAP STOCK—Com $750,000 auth, $500,000 outstdg; pref 6% 
cum, $500,000 auth, and outstdg. Shares $100. Trans Agt, 
Redmond & Co, Registrar, U S Mtg & Tr Co. Divs on pref: 
first was for two mos ended Dec 31, 1911, and was 1”, paid 
Jan 1, 1912; 1%% paid Apr 1, 1912, and regularly since. 
— on common at rate of 4%, paid quar since July 1, 
913. 

BONDS.—I1st mtg. s. f. 4s, dated 1901, due May 1. 1931 
$2,000,000 auth; $1,800,000 outstdg. Int M & N 1 at U §S 
Mtg. & Tr. Co., Y., Trustee. Subject to call at 103.—— 
Ref. mtg. 5s, dated 1909, due Sept. 1. 1929, $200,000 auth 
and outstdg. Int. M. & 8. 1 at U. S. Mtg. & Tr. Co., N. Y., 
Trustee. Subject to call at 100. 

COMPARATIVE STATISTICS. 


Year ended June 30, 1914. 1913. 1912. 1911. 

Gross earnings. . .$394,879 $370,264 $335,701 $311,200 
Net after taxes .. 197,784 180,917 170,544 159,026 
Fixed charges ... 10).792 94,281 98,833 86,402 
Depreciation ..... 39,000 3D, dad 40,000 40,000 
Balance for divs.. $57,992 $51,303 $40,710 $32,624 


Net available for fixed charges amounted to 196% in 1914; 
192% in 1913; 189% in 1912, and 184% in 1911. 


- /¢ 


SWETT (A. L.) ELECTRIC LIGHT & POWER CO., 
MEDINA, N. Y. 

INCORP 1898 in New York. Acquired property of the 
Albion Power Co in 1909. 

OFFICERS—A L Swett, Pres; L M Swett, V Pres; R F 
Swett, Sec; C S Swett Treas. 

CAP STOCK—$300,000 auth and outstdg. Shares $100. 

BONDS—lst mtge 5s, dated 1903, due 1933; $250,000 auth, 
$201,000 outstdg. Int F & A at Columbia-Knickerbocker Tr 
Co, N Y, Trustee. Sink fd oer eee year, began Aug. 1908. 
—_—Albion Power Co 1st mtge g 5s, due July, 1919; $75,000 
outstdg. Int payable J & J at Fidelity Tr Co, Buffalo, N Y, 
Trustee.——Albion Gas Light Co 1st 6s, dated Dec, 1895, due 
1915. Int J & D at Farmer’s Loan & Trust Co, N Y. 
Trustee. 


SYRACUSE (N. Y.) & SUBURBAN RY. 

INCORP. 1895 in N. Y. Franchise perpetual 

OFFICERS—E F Peck, Pres & Gen Mgr; W P Gannon & C 
Loomis. V-Pres: W H Mitchell. Sec: A C Fobes, Treas; 
L E Lippett, Auditor. 

CAP STOCK.—$400,000 auth, and outstdg. Shares $100. 
Trans Agt, Sec of Co. Divs pres an rate, 4%, payable 1% 

ar, M, J, 8 & D, 1. 
TRONDS.—Ist g. 5s, dated 1897, due Aug. 2, 1927; $400,000 
auth. and outstdg. Int. F. & A. 1 at Fidelity Tr. Co., Phila- 
delphia, Trustee.——Consol. g. 5s, dated 1903. due May 1. 1953; 
$550.000 auth., $150,000 outstdg. Int. M. & N. 1 at Fidelity 
Tr. Co., Phila., Trustee. 

COMPARATIVE STATISTICS. 
Year Dec. 31, 1914 1913. 1912. 1911. 

Rents tie i vigehssana® $135,959 $138,076 - $132,219 $137,056 
Exp & taxes ........-.-- 92,238 93,338 92,153 86,020 





Bal for int ee 
Tet GRAPHOS .. orks so ccs 


$43,721 $44,738 $40,086 $51,016 
Bal for stk .,......+++- $8,374 $10,763 $8,127 $18,691 


‘ 
33,975 31,939 32,325 

















SECURITIES OF THE 
Tennessee Railway Light & Power Co. 
AND SUBSIDIARY COMPANIES 
Bought and Sold 


LEWIS BURKE, 828 James Bldg., Chattanooga, Tenn. 

















EAVEROMEE bo visi ssviecss 7,000 8,000 16,000 13,000 
ND ace ae nee $1,374 $2,763 D$7,873 $5,691 

Earnings applicable to int charges for year 1914 were equal 
to 123% ; 1913, 131% ; 1912, 125%; in 1911, 158%. 


TAMPA ELECTRIC CO. 
a" in Fla. 1899. Franchise runs 999 years, from 
19 


OFFICERS.—G. J. Baldwin, Pres.; P. O. Knight and C. F. 
Wallace, V.-Pres.: A. K. Todd, Sec.; H. B. Sawyer, Treas. 
CAP STOCK.—$2,618,000, auth, and outstdg. Trans Agts, 
Stone & Webster, Boston. Registrar, Old Col Tr Co, Boston. 
Divs are paid quar, F, M, A & N, 15. Prior to 1907 paid 
10% ; 1907 to 1909, incl, 7%! in May, 1910, rate increased to 
8% by payt of 4% semi-ann div. In 1911 payts changed to 
quar 2%, Feb 15; 2% May 15; 2% to 1% extra Aug 15; 2% 
and 1% extra Nov 15, 1912, 10%; 19183 & 1914, 10%. 
BONDS.—Ist g. 5s, dated 1908, due June 1, 193%: *2,000.000 
auth, $846,000 outstdg. Int J & D 1 at Am Tr Co, Bos- 
ton, Trustee. Callable at 105; s. f. 1% ann. of bonds outstdg 


COMPARATIVE STATISTICS. 














Year Dee 31, 1914. 191s. 1912. 1911. 
fo ea $981,000 $844,940 $753,834 $691,323 
Net after taxes. 460,922 378,411 359,205 *335,160 
Int chgs ..... : 45,470 46,428 47,081 t67,069 
Bd sink fd... 9,017 9,319 6,674 11,776 


$406,454 $322,693 $305,449 $254,315 
10°) 252,450 100,215,045 109 182,750 89,170,000 


Balance 
Dividend 


Surplus $153,984 $107,648 $122,699 $84,315 
*Net after expenses. Interest and taxes. 
Earnings available for interest and sinking fund for year 
Dee. 31, 1913, 678%: 1912, 668% net over int, taxes and 


sky fd; in 1911 was equal to 423% 


TENNESSEE RAILWAY, LIGHT & POWER CO. 

ORGANIZED in 1912, is a holding company and owns prac- 
tically al] of the cap stock of the Tenn Pow Co; all of the 
$4.000,000 com stock of the Nashville Ry & Lt Co; practically 
all of the com and pref stocks of the Chattanooga Ry & Lt Co. 

CAP STOCK—Com, $20,000,000 auth and outstdg: pref 6% 
cum (cum from June 1, 1912), $50,000,000 auth, $10.250000 
outstdg. Shares, $100 Divs of 6% have been paid on pref 
from organization to June, 1914, incl Dividends since June 
1, 1914, have been deferred. 

Earnings, including all companies for year Dee 31, 1914: 
Gross, 83,762,387 net after taxes, $1.597,231: interest, ren- 
tals; ete., $1,309,302; surplus, $287,929: net earnings aveil- 
able for interest chgs were equal to 121%. 


Tennessee Pewer Co., of Tennessee. 
CONTROLLED by Tenn. Ry., Lt. & Power Co., through 
ownership of entire $20.000,000 cap. stock except directors’ 
shares. Bonds—ist eg. As. dated 1912, due May 1, 1962: $50,- 
m0.000 anth, $7,500,000 outstdg. Guar p and 1 by 
Tenn. Ry., Lt. & Pow. Co Bankers’ Tr Co., N. Y.. Trustee. 
Bonds are callable at 1074%4% and accrued interest on any in- 


2 weeks’ notice 


terest date upon 12 
Chattanooga (Tenn.) Railway & Light Co. 
INCORPORATED in Tenn. in 1909 as a consolidation of the 
Chattanooga Rys. Co. and the Chattanooga Blectric Co. owns 
the entire capital stock of the Lookout Mountain Ry., which 
controls the Lookout Incline and Lula Lake Ry. Co. * Does 
the entire street railway, electric light and power business in 
Chattanooga and vicinity. Suburban lines run to Missionary 
Ridge. Chickamauga Park and Lookout Mountain. FRAN- 

CHISES. with minor exceptions are withont limit of time. 

OFFICERS.—C. M. Clark. Pres.: M. S. Hopkins, H. L 
Clark and F. W. Hoover, Vice-Pres G. L. Estabrook, Sec.- 
Treas. 

CAPITAL STOCK, Com. $3.000,000 auth and outstde 
Pref, $2.000.000 auth and outstdg. Shares, $100, practically 
all owned by Tenn Ry, Lt & Power Co. Transfer Agt, E W 
Clark & Co. Phila, Pa 

RONDS.—I1st & ref. ¢. 5s, dated 1909 due May 1. 1996 
$15,000,000 auth., $2,395,000 outstdg. Of these bonds §$2,- 
790,000 are reserved for prior liens, and &9,384.000_ for 
extensions. ete. There is no s. f.. but bonds are callable at 
195 and int. on any int. date after Nov. 1. 1916 Int payable 
Mav & Nov. in New York and Phila Fidelitv Trust Co., 
Phila., Trustee. ° year gold notes, Series ‘A,’ dated June, 
19183, due June, 1915; $2,000,000 auth, $596,000 outstdg Int 
J & D at office of E W Clark & Co. Phila. Pa. Penna Co 
for Ins on Lives & Granting Annuities, Phila.——Chas Rys 
Ist eon e Ss. dated 1906, due May 1. 1956; $3,000,000 auth. 
$2.165.000 outstdg. The issue has been closed at $2.790,000 
and of these $625.000 are reserved to retire prior liens cal- 
lable on any int date at 107 and int on 3 months’ notice 
Int payable M & N at Commercial Trust Co, Phila, Trustee 

Chat Blec Ry Ist g 5s, dated 1898, due Jan 1, 1919: 
$625,000 auth and outstdg. Int payable Jan & July at Md 
Trust Co, Balti, Md. Trustee. 

COMPARATIVE STATISTICS 





Year Dee 31 1914 1913 1912 1911. 
Gross earnings... .$1,085,006 $1,204,928 $1,064,674 $943,472 
Oper exp & taxes 699,723 717,625 634,616 553,748 
Net earning $585,573 S487 505 $430,058 $389,724 
Int chgs.. 339,400 298,082 266,029 239,713 


S45 4 $189,221 $164,029 $150,011 


Bal for divs, et 
100.000) 3 100.000 507,100,000 50% 100,000 


Prev divs 
Surplus DS54.056 $89,221 $64,020 $50,011 

FARNINGS available for the payment of interest charees 
for the vear ended Dec 31, 1914, were equal to 113%; 1913, 
163% ; 1912, 161° 1911, 162° 

Lookout Mountain Railway Co., Chattanooga, Tenn. 

(Controlled by stock ownership by Chat (Tenn.) Ry & Lt Co.) 

ORGANIZATION.—Owns electric line on top of Lookout 
Mountain and through stock ownership controls Lookout In- 
cline and Lula Lake Ry., operating electric cable incline of 
5,000 ft. up the mountain. The stocks and bonds of this Co. 
are deposited under the mtge. of the Lookout Mountain Ry. 
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Co. The stock of the latter Co. is all owned by the Chat. 
Ry. & Light Co. FRANCHISES are on private right of way 
except for a short piece of track on which the franchise 
expires in 1926. 

OFFICERS.—C. M. Clark, Pres.; M. S. Hopkins, Vice- 
Pres.; G. L. Estabrook, Sec. & Treas. 

CAPITAL STOCK, auth, $500,000; outstdg, $300,000 

BONDS—1st mtg 6s, dated Jan, 1913, due May, 1956; $2,- 
000,000 auth, $43,000 to be used at company’s discretion. Int 
M & N at office of ‘E W Clark & Co, Phila, Pa, & Hodenpyl, 
Hardy & Co, N Y. 5s, due May, 
— Ft — auth, $100,000 outstdg; all owned by Look- 
out Mtn 

EARNINGS included in Chattanooga Ry. and Light Co. 

Nashvilie (Tenn.) Ry. & Light Co 

INCORP. 1903 in Tenn. Franchise pernetnal. 

OFFICERS.—C. M. Clark, Pres.; M. S. Hopkins, V.-Pres. ; 
F. W. Hoover, Sec. & Treas.; H. C. Walters, Sec. & Treas. 

CAP. STOCK.—Com., $4,000,000 auth. and outstdg.: pref. 5% 
cum, $2,500,000 auth and outstdg. Shares, $100. Trans Azt, 
Commercial] Germania Tr & Sav Bk, New Orleans. Registrars, 
Isidore Newman & Son, New Orleans, and Nashville (Tenn) 
Tr Co. 

BONDS.—Ist consol. g. 5s, dated 1903, due July 1, 1953; 
$6.000.000 auth., $4,054,000 outstde. Int. J. & J. 1 at Cusrr- 
anty Tr. Co., N. Y., Trustee. Callable at 107%.——Ref. & ex- 
ten. s. f. gold 5s, dated 1908, due July 1, 1958; $15,000,000 
auth, $3,310,000 outstdg. Int J & J 1 at Guaranty Tr Co., 
N. ¥. — Sink. fund of %% of outstdg. bonds begins 
Nov. 1, 191 

Nash. & Edgefield 1st 6s, dated 1886, due Jan. 1, 1917; 
$250,000 auth.. $99.000 outstdg. Int. J. & J. 1 at Nashville 
(Tenn.) Tr. Co. Trustee or Moore & Schley, N. Y_ Fiscal 
Agts.——Nash. & Edgefield consol. 6s, dated Dec, 1899, due 
Jan. 1, 1920; 400,000 auth., $274,000 outstdg. Int. J. & J. 1 at 
Nashville (Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., 
Fiscal Agts. 

McGavock & Mt Vernon Horse R R Co 1st 6s, dated 1886. due 
July 1, 1926; $65,000 auth. and outstdg. Int. J. & J. at Nash- 
ville (Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y.. Fis- 
cal Agts ——-_MeG. & Mt. V. H. R. R. Co 2d 6s, dated 1887, due 
July 1. 1987+ $700,000 auth., $485.000 outstdg. Int. J. & 7. at 
Nashville (Tenn.) Tr. Co., Trustee, or at Moore & Schley. 
N. Y. Fiscal Agts 

Nash. St Ry et e&. 5s. dated 1895, due Jan. 1. 1925: £2- 
000.000 auth.. $907.000 outstdge. Int. J. & J. 1 at Nashville 
(Tenn.) Tr. Co., Trustee, or Mechanics’ & Metals Nat Rk 








N. ¥ 
COMPARATIVE STATISTICS 
Year Dec 31, 1914 1918. 1912. 1911. 

enim "$2,240,208 $2,207,245 $2,074,990 $1,963,784 
Exp & taxes... 1353,792 1.339018 "11881943 11125336 
Bal for int...... “$886,576 $868,227 $886,046 $828,448 
Interest ......... 499.671 404.235 434,811 404,582 
Ral fer otk...... ~s296.005  $402.992 $451,285 $435,596 
Dive PAI. o.csccx 125,000 125,000 125,000 125,000 
Surplus ......... $261,905 $278,992 $326,235 $308,596 


Earnings applicable to int for year Dec 31, 1914, were 
equal to 177%; 1913, 186%; 1912, 208%; 1911, 207%. 


TERRE HAUTE, INDIANAPOLIS (IND.) & BASTERN 
TRACTION CO. 


—_— 1907 in Ind. Franchises in Indianapolis expire 
193: 

OFFICERS.—Robt. I Todd, Pres.: E. B. Peck, J. J. Appel, 
V.-Pres.: J. A. McGowan, Sec.-Treas. 

CAP. STOCK.—Com.. $12.500.000 auth. $9.100 000 outstde : 
Pref.. 5% cum. since July 1, 1910. $12 500.000 auth. $9.100.000 
outstdg, after 6% on com & pref shares equally. Sharer $190 
Trans Aet. Fidelity Tr Co. Philadelphia: Registrar. Girard 
Tr Co, Philadelphia. and Indiana Tr Co Indianapolis. Dive 
on pref. 5% ner ann since Oct 1. 1910, 14% quar, J, A, J & 
O, 1 to Jan. 1, 1914, on com., none. 

RONDS.—1st refde sf. Sa dated 1910. due Apr. 1. 1945: 
$8.000.000 auth., $6.500.000 outetde. Int. A. & O. 1 at Fidelity 
Tr. Co.. Phila.. Trustee. Callable as a whole at 195. or tn 
part for sf. at 102%; s. f., $55,000 per an. Ist 5 years: $106.- 
675 thereafter. 

Indicnanolis & Fastern Ry Co. 1st conenl @& Ss, dated 192 
due Julv 1, 1927: $1,000.000 auth. $652,000 outstdg, of 
which $587,000 owned by T H, Ind & E Tract Co. Int JT &J1 
at Mercantile Tr Co, N Y, or at Central Tr Co, Indianapolis 
Trustee. 

Indianapolis & Greenfield Ranid Transit Co 1st « Ka. dated 
189, due Jan 1, 1929; $300,000 auth, $184,000 outstdg. Int 
J] @ J 1 at Citizens’ Sav. & Tr Co. Cleveland Trustee. or at 
First Nat. Rk., N. ¥.; s. f., $12.500 per an. for purchase of 
bonds at 105 

COMPARATIVE STATISTICS 
(Controlled Comnanies) 


Year Dec. 31. 1914 1918. 1912. 1911, 
ith - cn eccdicnea S6.687.268 $BH83.012R $6.422.050 $5.951,202 
Net after taxes... 2 408 1m 2,588,149 2 617,631 2 454,129 
Rts, mise, int, ete 1,640,478 1,409,722 1,547,672 1. 471. G04 
Int THT & E bds 325.000 225,000 825.000 999.135 
Balance ... ... $440,622 Pyran) 4 47 § $744,959 “$6R3.380 
Sinking fund .... 219,747 #218 218 #213,230 #904 833 
Balance ......... $220,876 $415,104 $531,729 $478,556 


*In addition to sinking fd as shown above. there was paid 
as interest on bonds already held by Trustees in Sinking Fund, 
which was applied to the nurchase of additional honds hv the 
Trustees, the sum of $80,110 in 1914, $60,540 in 1913, $49.255 
in 1912, $39.185 in 1911. making a total of monevs received for 
sinking fund accounts by the Trustees of $299,857, 1914; $278,- 


R58, 1913: $262,485, 1912; $244,018 in 1911. 
After Gebertion rentals and miscellaneous interest for sub- 
sidiary eomnanies the halance for interest on the THTE&F 


bonds was equal to 235% in 1914; 294% in 1913; 329% in 
1912 and 328% in 1911. 

INDIANAPOLIS (IND.) & NORTHWESTERN TRAC. CO.— 
Leased for 999 years from 1907 by Terre Haute Itndianapolia 
& Eastern Traction Co.. which owns entire $2.550000 auth 
and outstde. com. stk.. except directors’ shares. Controlling 
company pays int. on bonds and 14% qu., or 5% per an., on 


$450,000 outstdg. cum. pref. stk. Bonds.—ist g. 5s, dated 
1903, due Mar. 1, 1923, $3,000,000 auth.. $2,470,000 outstdg. 

Int. M. & S. 1 at Knickerbocker Tr. Co., N. Y., Trustee. 
Callable at 110. 

INDIANAPOLIS & MARTINSVILLE RAPID TRANSIT CO. 
—Leased for 999 years from 1907 by Terre Haute. Indianapolis 
& Eastern Tract. Co.. which owns entire $750,000 auth. and 
outstdg. cap. stk. except directors’ shares. Bonds.—1st g. 5s, 
dated 1902, due Jan. 1, 1932; $75.000 auth. and outstdg. Int. 
J. & J. 1 at Security Tr. Co., Indianapolis. Security Tr. Co. 
and Union Tr. Co., Indianapolis. Trustees. Int. guar. by 
Terre Haute, Indianapolis & E. Tract. Co.; callable at 105. 

TERRE HAUTE (IND.) TRACTION & LIGHT CO.—Leased 
for 999 years from 1907 by Terre Haute, Indianapolis & East- 
- Tract. Co., which owns entire com. stk. except directors’ 
shares, 

INCORP. 1904 in Ind. Principal ry. franchises expire 1952: 
principal lighting franchises perpetual; others average 30 
yrs. from 5 

OFFICERS.—Demas Deming, Pres; R I Todd, V-Pres; J A 
McGowan. Sec-Treas. 

CAP. STOCK.—Com.. $2.090.000 auth. and outstdg.: Pref 
&% cum. $1,000,000 auth and outstdg. Shares $100. Trans Aets 
Jos. McGowan, Stone & Webster, Boston; Registrar, Fletcher 
Sves & Tr Co. Indianapolis. Divs on pref: 3% semi-an M & 
S. 1, guartd. by Terre Haute, Indian. & E. Tract Co., which 
also guarantees 5% divs. on com. 

RBONDS.—Ist consol ge. Ss. dated 14. Ane Mav 1 1944 
$5,000,000 auth, $3,243,000, outstdg. Int M & N 1 at State 
Street Tr. Co., Boston. joint trustees with the U.S. Tr Co of 
Terre Haute. Callable at 110; s. f., 1% of bonds outstdg 
since Mav 1. 1996 

Terre Haute Electric Co. 1st g. 58, dated 1899, due July 1 
1929: $1.500,000 auth. & outstdg. Int. J. & J. at Boston 
(Mass.) Safe Dep. & Tr. Co., which is joint trustee with Union 
Tr. Co. of Indianapolis. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1914. 1913. 1912. 1911 
GrOGS .sccnctavead $1,419,173 $1,408,764 $1,311,772 $1,224,582 
Pn: chstabdsecans 643,911 716.310 685 902 629 2°7 
a ae 644,911 TI7 310 686 902 R40, 227 
Interest .. a 285567 261 R20 255,663 
Sinking fund .... 83,247 31.8138 81,520 80.617 
rere 343,883 419.930 394,342 354,547 


Earnings applicable to interest charges in 1914 were equal 
to 240%: 1913, 270%; 1912, 268%: 250% in 1911. 

TERRE HAUTE (IND.) & WESTERN RY. CO.—Leased for 
999 vears from 1907 by Terre Haute Traction & Light Co.. 
which owns entire auth. and outstdg. $200.000 com., except 
directors’ shares and $150.000 pref. stk. Bonds.—Ist g. 5s, 
dated 1907. due Nov. 1. 1927; $250.000 auth. and outstdg. Int 
M. & N. 1 at N. E. Tr. Co.. Boston, Trustee. Guar. p. & i 
by Terre Haute Traction & Tight Co 

INDIANAPOLIS (IND.) TRACTION & TERMINAL CO 
‘Controlled hv Terre Haute Indianapolis @ E. Tract. Ca 
through ownership of cap. stk. outstdg.) 

TNCORP 1909 In Ind Franchise oxnirec 1629 

OFFICERS —R T Todd Pres: FE B Peck and J J Appel. V- 
Pree: W F MilhoWand See-Treas. 

CAP STOCK.—S$5.000.000 auth, and outstde. Shares $100. 
Trans Agt. Pennsvivania Co for Ine on Lives and Granting 
Annuities Philadelphia: Registrar. Girard Tr Co, Phila. Divs 
1% in 1908: 2% in 1909: 2% in 1910: in 1911, June, 2%, 
Der 2%- in 1912. June, 9%: Der, 2%: in 19123, 844% 

RONDS.—‘st gold s. f. 5a. dated 1998. due Jan. 1. 1922: $5.- 
MOON anth and outetde Tmt, A. & 1 at Guaranty 
Tr & Safe Den Co.. Phila.. Trustee. Callable at 102% and 
int.: «. f.. 11-5% of bonde outstdg. 


COMPARATIVE STATISTICS 


Year Dee 31, 1914 1913. 1912. 1911 
sg Tee ee [$2,275 ‘THT $RRA2IONRR SA R4R KAN $2,949,724 
WOR: savidatae cans 1382080 1,449.144 1 465 ATT 1,548,191 
ee 1,409,591 1,371.29) =1,2296.181 1,292,848 
Dividends eet ee 162,500 200,000 250,000 
Surplus... ....D $26,511 D $91,556 D $60,704 ~ $5,258 


Farnings availble for payment on charges for 1914 were 
equal to 98%: 1913, 105%; 1912, 110%: 1911, 119%. 


INDIANAPOLIS (IND.) STREET RY.—Ieased by Tndian- 
apolis Traction & Terminal Co. for 21 vears from Nec. 29. 1902 

TINCORP. 1899 {in Ind Franchise exnirea in 1923 

OFFICFERS—H Jameson Pres: H S New and Hareld B 
Hihhen, V-Pree: T A MeGowan. See-Treas 

CAP STOCK.—S5 N0NNO anth and ontstde Shares $190 
Trane Aet. Fourth St Natl Rk, Phila: Revistrar Fidelity Tr 
Co Phila. Divs. 6% per ann. payable 3% semi-ann, J é& J 
under lease 

RONDS —Gen. e&. 4s dated 1899. due Jan 1. 1932: £8 000 NNN 
suth. and ourstde. int. J. & J. 1 at Guar. Tr. & Safe Dep. 
Co. Phila... Trustee; s. f. provision 

Citizens’ Street R R 1st & 5s. dated 1898. due May 1, 1928: 
£4.00 ON auth. and outstde Tnt. M. & N at Fourth Street 
Nat. Rk., Phila.: Central Tr Co.. N. VY... Truetea. 

Fouip. certificates, Series “A KY Aaqted 1909 due S10 0M 
semi-ann M & N 1; $200,000 auth. $90.000 outstdg: Fidelity 
Tr Co. Phila. Trustee Series “BR.” Anted 1917 due &5.N00 
semi-ann;: $100,000 auth, $60,000 outstdg. Fidelity Tr Co, 
Phila Truetee Boninment certife Ser “C'’ Aated 12912 Ane 
$5,000 sa M & S 1; $100,000 auth, $80,000 ontstdg. Fidelity 
Truet Co. Truetee Series “ND” RY dated 19112% Ave F5.NNN 
semi-ann, 100,000 auth, $90,000 outstdg. Commercial Tr Co, 
Phila. Trustee. 

Rrood Rinple Traction Co. Indianapolis. Ind —Controlled bv 
fndianapolis Street Rv. throuch ownership of about 75 of 
S1ON.0M can. stk auth and outstde Ronds.—ist g. 5s, dated 
7209 Aue July 1 1922: $400,000 outstde. Int. 1 & J. at 
Guarantee Tr & Safe Dep. Co.. Phila.. Trustee Guar p. & 1 
hv Tndianapolis Street Rv : Indiana Union Traction Co. also 
eusrantees n & 1. on $2009 bonds and % the int. on re- 
maining $200.000 to May, 1913. 


TERRE HAUTE (IND.) WATER WORKS CO. 
TNCORP 1871 in Ind. Franchise surrendered. Indeter- 
minate permit taken out under Public Utility Law. 
OFFICERS—D R Gwinn, Pres; J L Crawford, V-Pres: J I 
Mandeville, Sec & Treas. 








Tennessee Railway Light and Power Company Securities 
BOUGHT—SOLD—QUOTED 


Phone Hanover 5980 


Williams.Dunbar& Goleman 


60 WALL STREET 
NEW YORK 


Public Utility Securities Specialists 








May 1, 1915 
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CAP STOCK—$2,000,000 auth, $686,500 outstdg. Shares, 
$3. Trans Agt, J I Mandeville, Sec. Divs, -v03, 5%%; 
1904 to 1908, 6%; 1909, 5%; 1910, 4%; 1911 & 1912, 6%; 1913, 
1914, 7% ; present rate 7% per an. Payts J & J. 

BONDS.—ist s. f. gold 444s, dated 18¥¥, due June 1, 1919; 
$1,200,000 auth, $1,101,000 outstdg. Int F & A 1 at Ill Tr 
« Sav. Bk., Chicago, Trustee, or Chase Nat. Bk., N. Y.; S. C. 
McKeen, Terre Haute, also Trustee. Sink. fund of 15% an. 
of gross water rates, except city hydrant rentals, 


COMPARATIVE STATISTICS. 











Year Dec 31, 1914. 1913. 1912. 1911. 
Oe Pe Cees $201,212 $188,752 $175,222 $172,006 
em, CO Gb csaanaces 104,058 94,350 76,359 91,934 
Be errr $97,154 $94,402 $98,863 $80,072 
ee errr 49,076 49,972 50,560 49,628 
ss eee $48,078 $44,430 $48,303 $30,444 
WN ED Sadclsecnedeens 43,837 31,780 30,000 25,000 
hs thneeanes emus $4,241 $12,650 $18,305 $5,444 

Earnings applicable for the bond int for year Dec 31, 1914, 


were equal to 109% ; 1915, 188% ; 1912, 195%; lvl, 161%. 


TEXAS PUBLIC SERVICE CO. 

INCORP July, 1913, in Texas. Owns ice and light plants at 
Bay City, Mt Pleasant, Vernon and Gilmer, Texas. 

OFFICERS—A V Foster, Pres; F R Phillips, V-Pres; J S$ 
Martin, Secr; J W Harbaugh, Treas. 

CAP STOCK—Com, $375,000 auth and outstdg; pref, $125,000 
auth and outstdg. 

BONDS—Ist mtge s f gold 6s dated July, 1913, due July, 
1933 ; $500,000 auth, $375,000 outstdg. Int J & J in N Y. 
The Spitzer-Rorick Trust & Svgs Bk of Toledo, Trustee. Subj 
to redemption as a whole on any interest date on and after July, 
1915, at 103 and accrued interest. 

Karnings for 6 mos ending Nov 1, 1914, were: Gross, $73,- 
548; net after expenses and taxes, $22,446; int chgs, $11,250; 
balance, $11,196. Net earnings available for int chgs for 6 
mos end Nov 3U, 1914, were equal to 199%. During the latter 
part of this period the Mt Pleasant and Vernon plants were 
under reconstruction which greatly handicapped operation. 


TEXAS TRACTION CO., DALLAS, TEX. 


INCORP. in Tex 1906. Franchises expire in 1956, balance 
on private right of way. 

OFFICERS—J F Strickland, Pres; J S Heard V-Pres; Osce 
Goodwin & R B Sticher, Active V-Pres, and W R Brents, V- 
Pres; H 1 Gahagan, Treas; Jas P Griffin, Sec. 

CAP. STUCK.—Com $2,000,000 autb and outstdg; pref 6% 
cum, $1,000,000 auth and outstdg. Shares $100. Trans Agt 
for com, Old Col Tr Co, Boston; for pref, Dallas (Tex) Sec 
Co. Registrar for com, Am Tr Co, Boston; for pref, Security 
National Bank, Dallas. Div on pref, 14%; March & June, 
1914. Com, none. Pref callable at 100 and accrued divs. 

BONDS.—Ist g 5s, dateq 1907, due Jan 1, 1937; 35,000,000 
auth, $1,899,000 outstdg. Int J & J 1 at Old Col Tr Co, 
Boston, ‘rustee. Kedeemable at 11U.—Five-year 8% Coil Tr 
G Notes, dated Hill, due April 1, 1916; $500,000 auth, $400.- 
vOO outstdg. int A & O 1 at Stand Tr Co, N Y. Stand Tr 
Co, N Y, Trustee. Redeemable at par and int.——Denison & 
Sherman Ry Co, Ist 5s, due 1927, $850,000 auth, $239,000 out- 
stdg. Int J & J at Harris Trust & Savings Bk, Chic, lll. 
Denison & Sherman 2nd mtge 6s, $185,00U outstdg. Int A & O 
at Central Trust Co of ili, Chic, lil, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1914. 1913. 1912. 1911. 
BE. cksssndarnneasoel $679,096 $720,026 $608,648 $401,282 
sas ie eta ita aE a acid 223,351 297,431 234,954 186,062 
Bek Bd CARES oki cscs 184,570 181,819 178,692 158,137 
ae oe $38,781 $115,612 $56,262 $28,824 


Earnings available for charges and taxes for the year Dec 
31, 1914, were equal to 121% ; 191%, 168% ; 1912, 141%; 1911, 
118%. 


THIRD AVENUE RAILWAY CO, 


INCORP April, 1910, New York. On Jan 1, 1912, took over 
the property of the old Third Ave R R, sold at foreclosure on 
March 1, 1910. Owns practically all of the stock of the fol- 
lowing: Union Ry, Dry Dock East Bway & Battery, 42nd St, 
Manhattanville & St Nicholas Ave Ry, Yonkers R R, West- 
chester Electric, Southern Boulevard, Kingsbridge Ry, N Y 
City Interborough, N Y WeStchester & Conn ‘Traction Co, 
Belt Line Ry Corp; also the $1,387,000 outstdg 2nd mtg inc 
bonds of 42nd St, Manhattan & St Nich Ave Ry, Mid Cross- 
town Ry Co Inc, Bronx Traction Co and Pelham Park & City 
Ry Co Ine. 

OFFICERS—Frederick W Whitridge, Pres; E A Maher, V- 
Pres & Gen Mgr: S E Martin, Secr; R Martin, Auditor; A D 
Sage, Treas. 

CAP STOCK.—Auth and outstdg, $16,590,000. Shares $100. 
Trans Agt, Central Tr Co, N Y. Registrar, U S Mtg & Trust 


Co. 

BONDS—tThird Ave R R ist mtge 5s, dated 1887, due 1937, 
$5,000,000 outstdg. Interest J & J Ist Farmers Loan & Trust 
Co, Trustees. 

First refund mtge 4s, dated 1911, due Jan. 1960. Auth 
$40,000,000, outstdg $19,970,000. Int J & J 1 at Central Trust 
Co, N Y, Trustee. Adjust mtge 5% inc bds, $22,536,000 outstdg, 
dated 1911, due Jan 1, 1960. Int payable if declared by Board 
of Directors Apr & Oct 1 at U S Mortgage & Trust Co, Trustee. 
Interest on bds cumulative after Dec 31, 1912. An initial 
dividend of 14% on the adjust inc bds was paid Apr 1, 1913, 
for 6 mos ended Dec 31, 1912. The full dividend of 24% 
has been declared and paid each 6 mos since then, incl Apr 
1, 1915. 


COMPARATIVE STATISTICS. 


Year June 30 1914. 1913. 

POLE eT Pe ene er rt $10,858,216 $10,117,847 
Net after tAMGS .cccccccccsccsceses 3,121,396 3,042,015 
:. errr ererrrcrre Tee 3,196,611 3,112,155 
Interest charges, GtC.....sccccccoce 2,570,305 2,195,227 
QP PCCReT eT CCT T TTT -. $626,305 $916,958 

Net earnings available for int chgs, etc, for year ended 
June 30, 1914, were equal to 124%; 1913, 141%. 


FORTY-SECOND STREET, MANHATTANVILLE & ST 
NICHOLAS AVE RY—Receiver discharged. (Controlled by 
Third Ave Ry.) Chartered Aug 1878. In 1895 control was 
purchased by the Third Ave Railroad Co, whose property was 
taken over by the Third Ave Ry in 1912. $2,470,000 stock and 
all the $1,387,000 outstdg 2nd mtge income bonds are owned 
by the Third Ave Ry. Capital stock auth, $2,500,000. Bonds 

Ist mtg 5s, due 1940, $1,200,000 outstdg. Int M & § at 
Central Tr Co, N Y, Trustee. Redeemable at 110 any inter- 
est date. 











UNION RAILWAY CO—Receiver discharged. Controlled by 
Third Ave Ry Iincorp 1892 in N Y. Controls the Bronx 
Traction Co. Capital stock auth and outstdg, $2,000,000, all 
owned by the Third Ave Ry. Bonds—l1st mtge 5s dated 1892 
due Aug 1, 1942, $2,000,000 outstdg. Int F & A at Central 
Trust Co, N Y, Trustee. 

YONKERS RAILROAD—Controlled by Third Ave Ry Co. 
Capital stock, $1,000,000 auth and outstdg. Bonds—ist mtge 
5s dated 1896 due Apr, 1946. P & I gtd by Union Ry Co. 
Equitable Trust Co, N Y, Trustee. 

BRONX TRACTION CO—Incorporated 1904, is a consolida- 
tion of several smaller companies. Authorized capital stock, 
$585,100, of which $58,100 is outstdg and is owned by Union 
Railway Co. 

N Y CITY INTERBOROUGH RY—Incorporated 1902 in N Y. 
On Nov, 1912, the Public Service Comm approved the purchase 
by the Third Ave Ry of $1,356,000 additional stock and §25¥,000 
bonds of the company. The Third Ave Ry owns altogether 
$4,221,000 stock and $1,672,000 ist mtge bonds. Capital stock, 
$5,000,000 auth and outstdg. Bonds—let mtge ekg fd 4e, 
$5,U0U,U00 auth, $1,702,00U outstdg. 


TIDEWATER POWER CU., WILMINGTON, N. C 


INCORP 1007 in N C, controlling the street railway also 
gas and elec light properties of Wiimington, N C, and in lywui 
d4easeu lor YY yrs the Consol Rys Light & rower Co, of which 
it OWNs ali the pret and all but 8 sbs. of com stock. 
_ObbiCeRS—Hugh MacRae, rres; M bk H Gouveneur, Ist 
. ’; H C McQueen, znd V P; H Wooilcout, Secy; KR J Jones, 

reas. 

LAr STOCK—Com, $600,000 auth and outstdg. Pref 6% 
cum, $0UU,UUU auth, $040,400 outstdg. Shares $100. stock 
transferred and registered at co's oifice. WVivs.—Com swck 
paid 4% in l1y¥iV; 6% ip 111, and 7% in 1¥1Z; present rate 
‘Yo per aun, payts A & UV 1. Un pret 6% per ann, payts 
‘gYo monwully. e 

BUNUdS—ist mtge 40 yr g 5s, dated 1009, due Jan 1, 1v4y; 
$2,U0U,UUU auth, $626,000 outstdg. int J & J. Callable after 
Jag i, i¥l4, at ito. Sinking Lund provision. 


COMPARATIVE STATISTICS. 


Year Dec 3l, 1914, 1y13. 1912. 1911. 
Perr es $406,U45 $405,695 $424,530 $340,489 
SD:- sa000 4460 Oe EUR EE 1UU,u040 165,146 lot,406 0) 124,000 
Bond iMt ..ccccscccccecs ou, 116 05,050 47,405 r 
Wiy & other int........ 2,452 50,574 78,813 GY,022 


$24,837 $26,255 $28,258 $15,014 
Amount available for bond interest, 281% in 1914; Ju4% 
in 1¥i8; 825% in 1912; 5i1% in LY¥11; 516% in 1YIV. 





Cuusolidated Kys., Light & Power Cuw., 
Wilmingtoa, N. C. 

INCORP 1902 in N C as a consolidation of all the public 
utility companies of Wilmington, N. C. Iranchises perpetual. 

VAL SAUCA—COluW, gdovU,UYU a2uld awllu Vulstug. rick vy 
culu, divV,VUU aulb, $10U,UUU oulsidg. o% divs are paid under 
(oe lease on Doth com and pref; ali of both issues of stk are 
owned by Tidewater Power Co. 

BONDs—lst mige g 6s, dated 1902, due 1932; $600,000 auth, 
$517,700 outstdg, bal in sink fd. Sinking fund provisiof. 


TOLEDO (0.), BOWLING GREEN & SOUTHERN 
TRACTION COU, 

INCORP 1901 in O. OFFICERS.—J Kilgour, Pres; H J 
Gibson & C Kilgour, V-Pres; A J Becht, Sec-Treas. CAP 
SLUCK.—Com, $1,0UU,0U08 auth, $1,125,vuu oulsidg; pref non- 
cum, $150,000 auth & outstdg. Shares $100. Trans office, Cinn, 
QO. On pref, present rate 5% per an; payts F, M, A & N. 

BONDsS—lst g 5s, dated 1¥01, due May 1, 1921; $1,500,000 
auth, $1,225,0U0 outstdg. Int M & N at Central Tr & Safe 
Vep Co, Cinn, Trustee.—Toi & Findlay g Os, dated 191U, due 
Jan 1, 1985; $500,0U0 auth, and outstdg. Int J & J. Union 
bav bk & Tr Co, Cinn, Trustee.——Findiay St 1st consol g 5s, 
dated idy¥, due Dec i, 1924; $275,UUU auth and outstdg. int 
J « D at Metropolitan Tr Co, N Y. Centrai Tr & Sate Dep 
Co, Cinn, Trustee, 

EARNINGS tor eight months to Feb 28, 1913: Gross, 
$205,483; net after taxes, $112,970; int on bonds, $5v,suu; 
other int, $1,475; balance, $51,695; pref divs, $25,vUU; surplus, 
$26,6¥5. HBarnings availabie for interest on bonds were equal 
to 188%. 

(Later statistics not available at time of going to press.) 


TOLEDO, FOSTORIA (0O.) & FINDLAY ELECT, CO. 
INCORP 1900 in Ohio. Franchise expires in 1925. 
OFFICERS—J E Reeves, Pres; H C Greer, V Pres; E 

Smith, Gen Mer, 

CAP STOCK—Com, $1,500,000 auth, $700,000 outstdg; pref 
5% cum, $80,000 auth and outstdg. Shares $100. Trans 
Agt & Registrar, Sec ot: Co. Divs—o% per an on pref trom 
19U8 to date; om com, 2% in 1911; 14913, 6%. 

BONDS—lst g 5s, dated lyuv. due Oct 1, 1920; $1,600,000 
auth, $585,000 outstdg. Int A & © at Cleve (QO) Tr Co, Trus- 
tee. §& f began in 1905. Callable at par. 

COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 1912. 1911. 

GrosS .cccccccesseceeeH2l0,171 $208,703 $192,726 $190,144 

Bal for int.......cccc...- 93,010 105,576 93,613 02,000 








BeME IME ccccsccesece -- 19,250 19,25U0 19,250 20,803 
ef eres ey $73,760 $86,326 $74,423 $71,497 
DEVO: BOES ciccocivicscces 4U,00U0 77,000 SUC 40,00U0 
Surplus . $33,760 $9,326 $39,423 22,497 


Earnings ‘available for bound int for year Dec 31, 1914, were 
equal to 483% ; 1918, 548% ; 1912, 486%; 1911, 4207. 


TOLEDO (0.) HOME TELEPHONE CO. 

INCORP 1901 in O. Franchise perpetual. In July, 1914, 
was merged with fourteen other companies into the Ohio 
State Telephone Co. See that company. 

OFFICERS—J G Mitchell, Pres; G A Ford, Sec & Treas. 

CAP STOCK—$2,500,000 auth, $1,257,500 outstdg. Shares, 
$100. Trans Agt at co's office. Divs, 6% per an; payts quar. 

BONDS.—lst s f 5s, dated 100Z, due July, 1922; $2,0Uu,VUU 
auth, $1,650,000 outstdg. Int J & J. 


TOLEDO & INDIANA RAILROAD CO., TOLEDO, OHIO. 


INCORP Jan, 1911, in Ohio. Successor to The Toledo & In- 
diana Traction Co, which acquired at foreclosure the property 
and assets of the Toledo & Indiana Ry Co. Franchises are 
perpetual, except one 20-year road crossing, in Fulton County. 

OFFICERS—D D Schenck, Pres; S D Carr, V Pres; LR 
Schenck, Treas; C F Chapman, Sec. 

CAP STOCK—$1,040,000 auth ond outstdg. Shares, $100. 
Registrar & Transfer Agent, Ohio Sav Bk & Tr Co, Toledo, 
Ohio. Divs pays 4% per an. 

BONDS—Toledo & Indian Traction Co~- 1st mtg gold 5s, 
dated 1911, due Jan, 1931; $400,000 auth and outstdg. Int J 
& J 2 at Columbia Trust Co, N Y, Trustee. Subject to call 
at 102% on any interest date. 
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COMPARATIVE STATISTICS 
Year Dec. 31, 1914. 1913. 
$2238 > 





Beets. sssees (ceed dines eee ee $225,072 

Net aft taxes : eee rer 75,983 
Interest charges ..... Tree sexs ae 20,000 
Dividends =i ee ‘ ‘ ‘ 11,600 41.600 
Surplu ee ee , osence Oenee $14,383 


Net earnings available for interest on bonds in 1914 were 
equal to 845%; 1913, 370% 


TORONTO (ONT.) ELECTRIC LIGHT CO. LTD. 

INCORP 1883 tn Ontario. Franchise expires 1919. when 
city must purchase property or renew franchise to 1 . 

OFFICERS—Sir Henrv Pellatt. Pree: D B Hanna, le V 
Pres; H H Macrae, 2d V-Pres; R J Fleming, Gen Mgr; J M 
Smith, Compt. 

CAP STOCK—$4,000.000 auth and outstdg. Shares, $100. 
DIVS—7% in 1891; 8% in 18:2- 1895: 7% in 1896-1905; TK%% 
in 1996; 8% since. Payable 2% quar J, A. J & O11, at im- 
perial Bk of Canada, Toronto. Trans Agt, 12 Adelaide St, E 
Toronto. Register, at co's office. 

BONDS—Ist g 4%s, dated 1901, due July 1, 1918; $1.000.000 
outstdg. Int J & J at Imperial Bank of Canada, Toronto. 
National Tr Co, Ltd, Toronto, Trustee. 


TORONTO CONT.) RY. CO. 

INCORP. tn 1892. Franchise expires 1921. Control now in 
hands of Toronto Power Co. 

OFFICERS.—Sir Wm. Mackenzie, Pres.; F. Nicholls, V.- 
Pres.; R. J. Fleming, Gen. Mgr.: J. C, Grace. Sec. & Treas. 

CAP STOCK.—$12,000,000 auth, and _ outstdg. Shares 
$100. Divs, present annual rate, 8%, payts 2% quar, J, A. J 
& O, 1: paid 4% 1898 to 1900; 1901, 44%: 1902 to 1905, 
incl, 5% an; 1906, 5%%; 1907, and “1908, 6% each ; 1909, 
6% %; 1910, 7%% and a stock ‘div of 10%; 1911, 1% ; 1912 
to date S% per annum, 

BONDS—Ist g. 4%s, dated 1892, due Sept 1, 1921; $3,269,- 
278 outstde. Int M & S at company’s office; G. A. Cox, 
Toronto, and R. B. Angus, Montreal, Trustees. 

NOTES—6% notes dated 1914 due 1915, 1916 $1,500,000 out- 
stdg Int J & Din N Y, Toronto, Montreal and London. 

COMPARATIVE STATISTICS. 


Year De 1913. 1912 1911. 








Gross earnings $5,448,050 $4,851,541 
Net earning "D'58 1 2 198. 
Fixed char hs 
Bal of stk .. S$1.202,188 $1,647,196 $1,448,460 $1,177,392 
Divs paid 923 901 STO,958 STO 671,159 
Balance BOS 237 $767,238 S5GS.S05 S506 25: 
Earnings available for fixed charges for year Dee 31, 1914, 
were equal to 198° ; 1918 and 1912, 2289 ; 1911, 215%. 


TORONTO & YORK (ONT.) RADIAL RY. (Controlled by 
Toronto Ry. Co.) tonda.—Ist Ss, dated 1994, due Oct. 1, 
1919; $1,620,000 outstdg. Int A & O 1 at Bk of Montreal; 
Toronto and N. Y. Nat. Tr. Co., Toronto, Trustee. 

TORONTO (ONT.) POWER CO., LTD. (Controlled by 
Toronto Ry. Co.) Funded Deht.—4%% debenture stock dated 
1908, due July 1, 1918; £844,599 outstdg. Int J 2 3, 
London Eng.; British hupire Tr. Co., London, Eng., Trustee. 
Guaranteed p. & |. by Toronto Ry. Co.; 8s. f.. 19% annually 

—444°0% ennenl deh «th... dated 1911 due 10417- SO5° AW Ow 
auth, $13,907,529 outstdg. Int M & N at British Empire Tr 
Co., Trustee; guar. p. & i. by Toronto Ry. Co. 

ELECTRICAL DEVELOPMENT CO. OF ONTARIO, LTD., 
TORONTO, ONT, (Controlled by Toronto Power Co., Ltd., 
through ownership of practically all $5,105,400 outstdg. com. 
stk. Pref. stk. i’ cum. outs tds $2,894,600.) Bonds.——I\st 5s 





dated 114, due Mar 1, 193: $10,000,000 auth, $9,953,000 
outstdg Int M & S$ 1 at Cans udiz in Bk of Com, N Y, Toronto, 
or London, Eng.; Nat. Tr. Co., Ltd., Toronto, Trustee. 


Niagara Falls Gas & Electric Light Ist 5s, dated 1891, due 
UJ July, 1921: $150,000 outstdg in. J & J i. 


TRINIDAD ELECTRIC CO, LTD. HALIFAX, N.S. 
INCORPORATED 1889 in Trinidad. In May, 1901, acquired 
rrinidad Electric Light & Power Co, Tramway Co of Canada 
and the Belmont Tramway Co. Owns and operates electric 
light, power and street car systems in and around Port of 
Spain, the capital of Trinidad Franchise expires 1982. 
OFFICERS—R E Harris, Pres; W G Gordon, V-Pres; F H 
Oxley Sec & Treas 
CAPITAL STOCK—81,200,000 auth, $1,164,000 outstdg 
s, £1 or $4.80. Transfer Agent, Montreal Trust Co, Hal- 
ifax, N 8. Registrar, Eastern Trust Co. Dividends at the 
rat f 5) per annum 
BONDS—tst mtg 5 dated 1901, due 1951; $720,000 auth 
& outstdg Int J & D at National Trust Co, Montreal, Trus- 
ee or Montreal Trust Co, Halifax, N S. 7% 5 year deben 
tur Si5.500 outstdg 
COMPARATIVE STATISTICS 
Year Dee 31, : 





Gross ad a 
Net a ee ‘ : f i 
Interest ‘ ‘ oa : 36 nw) 36,000 36, 36,000 
Balance . wert S63501 $61,196 $72,592 S77.656 
Dividends DS8.200 58.200 5S 200 AS8,.20) 
Surplus ebas $5,391 $2,996 $14,592 $19,456 
Net earnings available for interest charges in 1914 were 
equal to 2760 ; 1913, 2600, ; 1912, 301% ; 1911, 305%. 


TRI-STATE TELEPHONE & TELEGRAPH CO., 
ST. PAUL, MINN. 

INCORP. 1908 in Me. Franchise in Minneapolis unlimited ; 
franchise in St. Paul expires 1928 In 1} acquired the 
franchises and property of the Twin City Tel. Co. by ex- 
changing securities on the basis of $1,000 in Twin City stock 
for $1,167 in Tri-State stock 

OFFICERS.—G W Robinson, Pres; J H Lockhart, V-Pres; 
C B Randall Sec 

CAP STOCK—Com S5,.000,000 auth, $4,000,000 outstdg 
pref 6°, cum, $5,000,000 auth, $2,212,900 outstdg. Shares 
S10 Trans Aget at Co's office. Registrar, none. Divs.—On 
com, tf from 114) to date; payts quar J, A, J, & O; on 
pref, 6 from 1908 to date payts quar M, J. S & D. 

Twin City Tel Co stock outstdg, $12,400 com and $158,850 
pref. 

BONDS Twin City Tel. Co. Ist 5s dated 1901, due serially 
to July. 1926; $1,090,000 auth, $900,000 outstdg. Int J & 
J. 1 at Central Tr. Co. of Ill., Chicago, Trustee, and Kountze 
Iros N. ¥ Consol. Tel. & Teleg. Ist 5s, dated 1901, due 
Dec. 2. 1921; $50,000 auth. and outstdg. Int. J. & D. at Am. 
rr. & Sv. Bk., Chicago, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 11 4. 1913. 1912. 1911. 
Gross .... er $1,577,866 $1,476,570 $1,398,627 
Exp, tax, dep 1,020,200 935,972 894,771 








Bal for int ...... 
fk aaa 
GUMOPF FRE .cccses 


Bal for stock.. 
Dividends ....... 


ee ee 


$511,139 
62,713 
7.799 
$440,626 
367.963 


$72,663 


$557,665 $540,598 





64,883 55.006 
10/485 85.442 

$482,296 $400,149 

361.708 274.891 

$120,587 $125,258 $103,274 


Earnings applicable to bond int for year Dee 31, 1914, 


were equal to 815% 


TROY 

INCORP 1889 in N Y. 
$3,000,000 auth, $2,! 
BON DS—Ist g 5s, 


$400,000 outstde. 





1913, 859% ; 1912, 982% ; 1911, 876% 


CN, Y.) GAS CO, 

Perpetual franchise. CAP STK 
0,000 outstdg. Shares, $100. 

dated 1889, due Nov, 1939: $500,000 auth, 
Int M&N 


at Manufacturers’ Ntl Bk, Troy, 


N Y. Cent Tr Co, N Y, Trustee—2d 6s, dated 1898, due Feb 
1923; $500,000 auth and outstdg. Int F & A at Manufac- 


turers’ Natl Bk, Troy, N Y. 


stdg. 


TWIN CITY 


Convertible notes $250,000 out- 


RAPID TRANSIT CO.,, 


MINNEAPOLIS, MINN, 
INCORP in New Jersey; 181. Controls all cos which oper- 


ate street railways 


in Minneapolis, St Paul and Stillwater, 


Minn, having exclusive franchise in Minneapolis and per- 
Total road owned, 436.72 miles. 
Goodrich, Pres; H Lowry, ist V-Pres; J 


petual in St Paul. 


OFFICERS—C G 
R Mitchell, 2d V-Pres; 


A M Robertson, 3d V-Pres and Sec; 


E A Crosby, Treas; D J Strouse, Auditor. 
CAP STOCK—Com, $22,000,000 auth, $21,672,100 outstde 


Pref 7% cum, $35,000,000 


auth and outstdg. Shares $100 


Trans Agt, Farmers’ Loan & Tr Co, N Y;: Reg, Cent Tr Co, 
N Y. DIVS—On both classes payable quar J, A, J & O 1. 
Paid 7% on pref regularly siace issued. On com paid 1% 


in 1899; 1900, 3%; 
inclusive, 5% per 


on com, 6% per 


1901, 


3%; 1902, 5%% =: 1908 to 1909, 


an; 1910 to date, 6% an. Present rate 


an. 


BONDS—Minneapolis St 


due Jan 15, 1910; 
J & J 15, at Farmers‘ 
St Paul City Ry Ist 6s, 


OOO outstdg. Int A & O 1 
Trustee. St Paul City Ry 1st consol g 6s, dated 1884, due 


Oct 1, 1954: $1,000,000 


ait Farmers’ Loan 
consol cable g 5s, 


auth, $3,708,000 outstde. 


& Tr Co, 


auth, 


Ry Ist consol g 4s, dated 1889, 
$5,000,000 auth, $5,000,000 outstdg. Int 
Loan and Trust Co, N Y, Trustee 

dated 1882, due Apr 1, 1932; $224,- 
at 


Farmers’ Loan & Tr Co, N ¥ 


$456,000 outstdg. Int A & O01 


N Y, Trustee.—St Paul City Ry 


dated 1887, due Jan 15, 1987; $5,500,000 


Tr Co, N Y Trustee. Of 
City R T Co. Minneapolis & St. Paul 
g 5s, dated 1899, due Sept 1, 1924; $500,- 


p and i by Twin 
Surburhban Ry 1st 


Ooo auth and outstdg. 


Int 


J & J 15 at Farmers’ Loan & 


these bonds $1,138,000 are guar 


Int M & S 1 at Central Tr Co, N Y, 


Trustee; guar p and i by Twin City R T Co. Minneapolis 
St Ry and St Paul City Ry joint consol ¢ 5s, dated 1903, due 


Oct 1, 1928; $10,009,000 auth, 


O at Central Tr Co, N Y, 


and i by Twin City R T Co. 


$10,000,000 outstdg. Int A & 


Trustee and Registrar; guar p 


COMPARATIVE STATISTICS. 
Year ended Dee 31, 1914. 


Gross earnings 
Net after taxes. 
Interest charges. . 


> 
Appr for renewals 994,072 
Balance -......... $1, S87 887,641 
PONG BRiiis vecds 210,000 
0 eee 12 250,514 
DOE adccwueea $4: o7, 12 


$9,299 1,645 






"O86, 748 





1913. 1912. 1911 
$8,870.33 $8,208,967 $7,811,198 
3, 3,472,676 3,409,298 
975,31 990,941 990,950 
1,060,000 T75,000 750,000 


$1,748,255 $1,706,735 $1,668,348 
210,000 210,000 210,000 
1,206,000 1,206,000 1,206,000 


$332,255 $200,755 $252,548 


Net earnings available an payment of interest charges for 


vear ended Dee 31, 
1912, 250%: 191Ff, 


UNION EL 
1900. 
railway business in Dubuque. 
Pres; .§ D Myers, V-Pres; J R 


INCORP lowa, 


OFFICEns.—F 


344% 


ECTRIC 


D Stout, 


Lindsay, Sec-Treas. 


CAP STOCK.—C 


cum pref, $1,000,000 


1914, were equal to 392%; 1913, 388% 


co. DUBUQUE, TOWA, 
Does entire electric light and street 


Franchise expires 1927. 


‘om, $1,000,000 auth, $805,000 outstde; 6% 
auth, $820,100 outstdg. Shares 100. Trans 


Agt and Reg, Guar Tr Co, N Y. Div 6% per an on pref, paid 
monthly since June, 1907. 1st div of 1% on com paid sulv 1, 
111; 1% Oct, 1911; 4%, in 1912 and 1918 

hs; dated 1904, due May 1, 1924: $980,000 
tdg. Int M & N 1; Ill Trust Sav Bk, Chi- 


BONDS.—Ist g 


auth, $875,000 outs 
ago, Trustee. Callable 


at 1%. 


COMPARATIVE STATISTICS. 


Year ending Dec 31, 1913 
Gross receipts .........8471,2 
sealewa 191.619 174,291 143,065 
eecue 41,708 41,948 


kk. €. ee 
mt charges ..... 


ee 


(April 30). 


ee $149,911 


1912. 1911. 
50 $442,948 $415,505 





31.100 





$102,036 





$132,3 § 
reer 76,420 61,220 52,420 45,620 


aumtak *$75,491 $71,128 $55 aD, 164 $58,416 
Later earnings were not available at time of going to press 


*From this there is deducted $10,737 for depreciation etc, 


leaving a surplus 


Earnings available for 
415°, in 1912; 408 


UNION NATURAL G 


of $62,754. 
interest was equal to 459% in 1913: 
% in 1911; 


428% in 1910. 


AS CORP., PITTSBURGH, PA, 


INCORP 1902 in Del. OFFICERS—T N Barnsdall, Pres; 
Pres & Gen Mer; W R Hadley, Sec-Treas 
CAP STOCK—$10,000,000 
its own transfer agent at Union Bk Bldg, 


E P Whitcomb, V 


Company acts as 


Pitts, Pa Registrar, 


present annual rate, 10%, 
1914-1906, incl, 8% per an; 1907-1912, 


Paid in 1908, 2% 


incl 10° per ann; 1913, 91% 
dated 1904, due $300,000 an Sept, 
auth, $367,000 net outstdg. Int M & 


BONDS—Coll tr 


1912. to 1916: $5,000,000 


gold 6s, 


auth and outstdg. Shares $100. 


Colonial Trust Co, Pitts, Pa. Divs, 
payable 2%% quar J, A, J & O 


%; 1914, 10%. 


S 1 at Colonial Tr Co, Pittsburgh, Trustee, $6,000,000 (auth) 


coll tr 6s, Series 


& O at Coloni 


of to 
nually, Apr 1, 1915-26, 
A al Tr Co, 


incl, 


dated Apr, 1915, to $500,000 an- 
$3,924,000 net outstdg. Int 
Pittsburgh, Pa. Subsidiary Co 


bonds. $905,300, including Citizens’ G & E 1s 5s and Elyria 
G & E 6s, noted hereafter. 


COMPARATIVE STATISTICS. 


Year Dee 31, 


GOSS ccccccsesee 
Operating exp.... 


DME cscntsenppace 
Imterest 8 ..cccces 
Dividends 
Depreciation 


Surplus 


1914. 
$5,647,140 
3,330,711 





$2,316,429 
364,684 
1,000,000 
745,373 


$206,372 


1913. 1912. 1911. 
$4.673,219 $4,431,310 $3,779,695 
2,848,395 2.483.791 2 147, 428 
$1,824,824 $1,947,519 $1, 632,267 
307 737 252,237 24( 69 
950,000 900 000 900,000 
nO. 700 600.080 426,895 


$16,386 $195,251 $64,877 
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year Dee 3 


Earnings applicable to int, charges for the 
o 3 ©; in 1911, 


1914, were equal to 635%; 1913, 592%; 1912, 772 
678%. 

CITIZENS’ GAS & ELECTRIC CO, LORAIN, O.—Con- 
trolled by Union Natural Gas Corporation through ownership 
of entire $600,000 outstdg cap stock. Bonds—Ilst 5s, dated 
1901, due Dee 1, 1921: $600,000 auth, $523,000 outstdg. Int 
J & D1 at Cleveland (QO) Tr Co, Trustee. Elyria Gas 
& Electric 6s, dated 1{)1, due Sept 1, 1921; $100,000 auth, 
$16,000 outstdg. Int M & S$ 1 at Cleveland (O) Tr Co, 
Trustee. 





UNION ST. RAILWAY CO., NEW BEDFORD, MASS. 

INCORP in Mass, 1887. OFFICERS—H H Crapo, Pres; E 
S Wilde, V-Pres; C A Cook, Sec; E F Nicholson, Treas. 

CAP STOCK—$1,625,000 auth and outstdg. Shares, $100. 
Trans Agt, at Co's office, New Bedford, Mass. Divs—-Payable 
quar FM, A & N 1. Paid 10% per an in 186 and 1897; 
1898, 6° ; 1899 to date, S% per an.. Present rate 8°" per an. 

BON DS—Ist conso] gold s f 5s dated 1914, due Jan 2, 1934; 
$250,000 outstdg. Int J & J 1 at Old Colony Tr Co, Boston, 
Trustee. 

Earnings for year June 30, 1914, were: Gross, $1,004,350; 
net, $356,881: chgs and taxes, $119,528. Divs, $130,000. Sur- 
plus, $107 552. Net earnings available for chgs and taxes 
in 1914 were equal to 298% 





UNION TELEPHONE CO., OWOSSO, MICH. 

INCORP March, 1899, in Mich. 

OFFICERS C T Babcock, Pres; A M Bentley, V-Pres; L L 
Conn, Sec: E O Dewey, Treas. 

CAP STOCK—$1,000,000 auth, $860,000 outstdg. Shares $10. 
Transfer Agent & Registrar, Owosso Svgs Bk, Owosso, Mich 
Dividends, 8% per annum since July, 1899. Bonds—None. 

COMPARATIVE STATISTICS. 


Year Dee 51. 1914. 1915. 
GL . ete oss ce oda ae ean detisndccvececss eee Cie 
, eer Ce. as Kaceasces bbb Se We Mewes 83,295 90,260 





67,708 


Surplus... $15,112 $23,553 


PEND ow assséwas sa fi nin dodup'eg a Rieter oON 


UNITED ELEC. LIGHT CO., SPRINGFIELD, MASS. 

INCORP. in Mass, 188%. 

OFFICERS—-R W Day, Pres; W A Lincoln, Treas. 

CAP STOCK—$1,750,000 auth & outstdg, Shares $100. Divs 

Present rate, 10% per an Pay quart J, A, J & O 1; in 
16) and 1910 paid 10% ; 1904 to 1908, paid 8%. 

BONDS—Deb 5s, dated 1896, due Jan 1, 1917, $200,000 auth 
& outstdg; int J & J 1 at Spegfield, S D & Tr Co, Spefield, 
Mass, Trustee. 

COMPARATIVE STATISTICS. 








Year June 30, 1914. 1915. 
GEE: -sostaedwisnen sede $829,954 $785,021 
Net, after tax ......... SB DbII BO4AOAS 
Interest on bonds....... $4,258 
DN. 6 sais ah aaee bbe $325,253 $327,814 $283,422 $228,072 
Dividends .........+-. 16,200 150,000 150,000 131,250 


Surplus ................$169,003 $177,814 $133,422 $96,822 

Earnings available for interest on bonds were equal to 
834% in 1914; 1,326, in 1913; 1,398% in 1912, and 925% 
in 1911. 


UNITED ELECTRIC SECURITIES CO. 

INCORP May, 1890, in Maine, for the purpose of buying 
mtge bonds of corporations operating electric lighting, power 
and railway plants and issuing against them its own coll tr 
bonds bearing 5% interest. 

OFFICERS—Gordon Abbott, Pres; J A Trawick, V-Pres; 
W R Emerson, Treas. 

CAP STOCK—Com, $500,000 auth and outstdg; pref 7% 
cum, $1,000,000 auth and outstdg. Com shares $50; pref, $100. 

BONDS—The company has issued since its incorporation 
38 series of coll tr 50% bonds, the first series was dated Aug, 
1890, and the 38th series Aug, 1915. There are at present 
outstdg, $5,782,000 from a total issue of $22,000,000. 

EARNINGS for year ended Dec 31, 1914: Gross Income, 
$641,695 ; net profits, $208,684; pref divs, $70,000; com divs, 
$125,000; surplus, $103,684. 


UNITED GAS & ELECTRIC CORPORATION, 

INCORP in Connecticut, March 8, 1912. On June 6, 1912, 
was merged with the Susquehanna Railway, Light and Power 
Co. Owns entire common stock of the Harrisburg Light & 
Power (Pa), Union Gas & Electric Co of Bloomington (Ill), 
Consumers Electric Light & Power Co New Orleans (La), 
Houston Gas & Fuel Co (Texas), Lancaster (Pa) County 
Railway & Light Co, United Gas & Electric Co of New Jer- 
sey, and 57.56 of the common stock of the International 
Traction Co (Buffalo) (which in turn owns all the stock 
of the International Railway Co). In Oct, 1913, it was 
arranged to acquire control of the American Cities Co through 
an exchange of a new issue of 2d pfd stock and com stk 
for Am Cities com stk under certin conditions. 

OFFICERS—Geo Bullock, Pres; R E Griscom, S J Dill & 
G H Olney, V-Pres: H Morgan, Sec and Asst Treas: H J 
Pritchard, Treas. 

CAP STOCK—Authorized com $20,000,000, outstdg $12,251,000 
pref $25,000,000 auth 6% cum to April, 1915, and 7% there- 
after, $9,284,800 outstdg; $168,200 of pref is in treasury; 2d 
pref stock auth $12,500,000; $11,636,900 outstdg; 2d pref is 
cum 2%, 1914; 3%, 1915; 4%, 1916; 5%, 1917, and 6% there- 
after. Shares $100. 

BONDS—tThree year 5% conv notes dated 1912, due April 
1915; auth $7,500,000, outstdg $6,458,000; cony into pfd 
stock & for $ on or after Apr 1, 1914. Interest A. & O. Cen- 
tral Trust Co, N Y Trustee. 

Consumers Electric Light & Power. 
(Controlled by United Gas & Elec. Corp.) 

Operates an electric light and power system in New Or- 
lens. CAPITAL STOCK—Com_ $1,000,000, all owned by 
United Gas Elec Corp; pref 7% cum, $500,000 auth and 
outstdg. Shares, $100. BONDS—Ist mtg 5s, dated 1911, due 
Jan, 1936; auth $2,500,000, outstdg $1,526,000. Int J & J 
Columbia Tr Co, N Y Trustee 

COMPARATIVE STATISTICS. 





Year Dec. 51 1914. 1918. 1912. 
Pee ee ee eee ..$334,719 $313,166 $317,399 
Net after tax and amort .. .-. 164,402 10 556 35,275 
Fixed charges Rep ye 76,624 T5807 74,210 
Surpies ....6% . .... S87,778 $74,659 $61,065 


Earnings. available for chgs in 1914 were equal to 214%; 
1913, 198%; 1912, 182%. 

Harrisburg Light & Power Co. 
(Controlled by United Gas & Elec. Corp.) 

CAP STOCK—Auth & outstdg, $1,750,000 common and 
$1,250,000 6% cum pfd. Shares, $50. Incorp in July, 1912, 
to take over the Harrisburg Lt, Ht & Pwr Co and Paxtang 
Co, whose franchises are perpetual. In Feb, 1913, the Har- 


risburg Lt & Pwr Co purchased the Harrisburg Steam Ht 
& Pwr Co. On Aug, 1913, acquired the Steelton Lt, Ht & 
Pwr Co. Ps 

BONDS—Harrisburg Lt, Ht & Pwr Co 1st mtg 5s, due July, 
1924; $1,000,000 auth & outstdg Int J & J at the Common- 
wealth Tr Co, Trustee, Harrisburg. Harrisburg Lt & Power 
Ist & ref 5s, due Aug, 1952: $10,000,000 auth, $1,985,000 out- 
stdg. Int F & A at Fidelity Tr Co, Phila, Trustee. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913. 1912. 
Greet cscs Pathe bm tare ... $603,719 $480,688 $335,143 
Net aftr tax and amort .. eee 326,483 241,463 178,067 
Fix¢d chys .... Pee ee 148,777 127,213 T8,875 
Supplus ...... .. eee e$177,706 $114,250 $99,192 


Aarnings available for chgs in 1914 were equal to 219% 
in 1913 .08%; 1912, 189% 

Houston Gas & Fuel Co. 
(Controlled by United Gas & Elec. Corp.) 

INCORP Mar 26, 10912 Acquired all the physical property 
and franchises of the Houston Gas Co 

CAP STOCK—Auth and outstdg com $1,500,000, pref auth 
$500,000, outstdg $500,000; 7°, cumulative. Shares, $100. 
Transfer Agt. State Street Tr Co, of Boston. Registrar, Ist 
Natl Bk of Boston. 

BONDS—Houston Gas Co Ist g 5s, dated 1905, due Mar. 
1920; $1,000,000 auth, $961,000 outstdg. Int M & 5 at Harris 
Forbes & Co, N Y, Trustee, Bankers Trust Co, N Y. Houston 
Gas & Fuel tef and impt 5°, bonds dated Sept, 1912, due 
Sept. 1982; $6,000,000 auth, $550,000 outstdg. Coupon bonds 
registerable as to principal at Fidelity Co. Int payable Sept 
& March. 

COMPARATIVE STATISTICS. 





Year Dec, 31 1914. 1913. 
eee .. $481,749 $444,228 
PP ee 171,378 167,241 
Fixed chgs ee ae 65,640 62.049 
Pref divs . oe nae 35,000 - | EI Se ae 
Surplus eae Saray cai . $70,738 $76,292 $74,936 

Earnings available for chgs in 1914 were equal to 261%; 
913, 265% ; in 1912, 250% 


Union Gas & Electric Co., Bloomington, Il. 

‘Controlled by United Gas & Elec Corp through the own- 
ership of entire pref and com stock.) 

INCORP in Ill 180 Franchises 1008. 

CAP STOCK—Com. $750,000 auth and outstdg; pref 7% 
cum $250,000 auth and outstdg. Shares $100. Pref stock 
is callable at 105. 

BONDS—Ist g 5s. dated 1905, due Sept 1, 1935; $750,000 
auth, $587,000 outstdg Int S & M 1 at First Tr and Sav Bk, 
ho. 


Chicago, Trustees Callable at lt 
COMPARATIVE STATISTICS. 
Year De 31, 1914. 1913. 1912. 1921. 
Gross earnings ........$179,224 $174,600 $157,937 $141,319 
Net after tax & amort. 67,405 69,342 63,017 HOY15 
Fixed charges’... is 39,501 40,498 41,501 85,500 





Surplus or .. $27,904 $28,544 $21,656 $24,406 


Earnings applicable for fixed charges for year Dec 31, 
1914 were equal to 170%; 19135, 171%; 1912, 152%; 1911, 


169%. 
(1) United Gas & Electric Co., New York City. 

(Controlled by The United Gas & Electric Corp. through 
ownership of entire com. stock.) 

INCORP. in N J 1901. A holding company. Controls through 
stock ownership in the following companies: 

Altoona (Pa) G L & F Co. Leavenworth (Kn) Lt, Ht & 
Cits G & F Co, Terre H, Ind. Pow Co, 

Col Springs (Col) Lt, H & P Lockport (N Y) Lt, Ht & P 
Elmira (N Y) W L & RR Co Richmond (Ind) Lt, Ht & P 
Hartford City (Ct) Gs Lt Co. The Wilkes-Barre (Pa) Co. 

OFFICERS—George Bullock, Pres: R § Storrs and S J 
Dill, V-Prests; Henry Morgan, Sec; H J Pritchard, Treas. 

CAP. STOCK.—Com, $4,000,000 auth, $3,504,850 outstdg; 
pref 5% cum, $1,500,000 auth, $1,172,050 outstdg. Shares 
$100. Pref divs, 5% per an. ‘24° each J & J 15 since in- 
corp. Paid 4% per an from 1909 to date. Trans Agt, Berton- 
Griscom, Phila. 

BONDS. Ist coll tr g 5s dated 1902, due Jan. 1922; $3,- 
000,000 auth. $490,000 outstdeg int J & J 1 at the N Y 
Trust Co, Trustee. $165,500 in treasury 

Altoona, Pa., Gas Light & Fuel Co, 

(Controlled by United Gas & Elec Co through ownership 
of the entire pref and 98.32% of com stock.) 

INCORP. 1911, being merger of the Altoona Gas Co and the 
Hollidaysburg Gas Co Franchises perpetual. 

CAP STOCK—Com $500,000 auth, $300,000 outstdg ; pref 6% 
cum, $250,000 auth, $100,000 outstdg. Shares $50. 

BONDS.—Altoona Gs Co Ist is, dated Ifw2, due Aug 1, 
1932 ; $750,000 auth and outstdg. Int F & A 1 at the N Y Tr 
Co, Trustee. 

Altoona Gas Light & Fuel Company 1st refunding gold 5s, 
dated 1912, due Jan 1, 1942; $1,500,000 auth, $250,000 out- 
standing, of which $175,000 are in treasury; $750,000 re- 
served to retire Altoona Gas Company bonds. Int J @ J at 
Girard Tr Co, Trustee. Callable at 102%. 

COMPARATIVE STATISTICS. 





Year Dec 31 1914. LOLS 112. 1911. 
Gross earnings .. $120,453 $172,323 $168,715 $158,172 
Net after tax & amort.. $2,504 71,456 66,001 65,780 
Fixed charges 11,250) 41.250 51,321 45,235 
BUPPIMS .ccce ere . £1,254 $30,206 $24,680 $20,554 
Earnings applicable for fixed charges for year Dec 31, 


1914, were equal to 104%; 1913, 173%; 1912, 151%; 1911, 
145%. 
Citizens Gas & Fuel Co., Terre Haute, Ind. 


(Controlled by the United Gas & Elec Co through the own- 
ership of 90.5380 of stock.) 


INCORP. in Ind 188% Franchises in Terre Haute per- 
petual; in West Terre Haute, expires 14 
CAP STOCK—$375,000 auth and outstdg. Shares, $100. 


BONDS Ist ref 5s, dated 1802, due Oct 1, 1922; $500,000 
auth, $283,000 outstde Int J&. the N Y Tr Co. The 
N Y Tr Co and Demas Demin istees. Mtg now closed. 

Ist and ref mtg 5s, dat 1910, due Jan 1, 1960; 
$2,000,000 auth, $516,500 out J & J at the N Y Tr 











Co, N Y Tr Co and Dema Trustees. Bonds re- 
served to retire prior liens. Callable at 105 and interest. 
COMPARATIVE STATISTICS. 
Year Dec 3! 1914. 1915 1912, 1911. 
Gross earnings : $245,984 $232,953 $22. $208 950 
Net, after tax & amort 70,181 82,901 87,2 82,963 





Fixed charges .. 41,471 39,112 38,755 38,755 


28,710 $43,879 $48,520 $44,208 


asd 
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Earnings applicable for fixed charges for year Dec 31, 1914, 
were equal to 169%; 1913, 212%; 1912, 225%; 1911, 214%. 
Colorado Springs (Colo.) Light, Heat & Power Co, 

(Controlled by United Gas & Elec Co through the owner- 
ship of 98.5% of the com.) 

INCORP. 1910, being a consolidation of the Colorado 
Springs Lt and Pow Co, Colorado Springs Elec Co and The 
Pike's Peak Hydro Elec Co. Franchises extend beyond 
maturity of bonds. 

CAP. STOCK.—Com, $1,000,000 auth and outstdg; pref 6% 
cum, $1,000,000 auth and outstdg. Shares, $100. Pref divs 
are paid at the rate of 6% per an. 

BONDS.—Colorado Springs Elec Co 1st 5s, dated 1900, due 
Apr 20, 1920- $1,000,000 auth and outstdg. Int A & O 20, at 
the N Y Tr Co, Trustee. Callable at 110. 

Colorado Springs Lt & Pow Co Ist 5s, dated 1899, due Apr 
1, 1919; §300,000 auth and outstdg. Int A & O1 at the N Y 
Tr Co, Trustee. Callable at 102%. 

Colorado Springs Lt, Ht & Pow Co 1st and ref is, dated 
1910, due Aug 1, 1920; $3,500,000 auth, $1,305,000 outstdg. 
Int F & Al at the N Y Tr Co. The N Y Tr Co and Mortimer 
N Buckner, Trustees. Callable before Feb, 1917, at 105; 
thereafter at 102%. $1,300,000 reserved to retire prior liens. 

COMPARATIVE STATISTICS, 











Year Dec. 31, 1914. 1913. 1912. 1911. 
Gross earnings ........$538,874 $538,756 $543,2: $538,654 
Net after tax & amort.. 221,637 239,782 248,421 245,033 
Fixed charges .......<. 137,823 135,432 134,932 134,306 
ee $83,814 $104,349 $113,489 $110,727 


Earnings applicable for fixed charges for year Dec 31, 
one, were equal to 160%; 1913, 177%; 1912, 184%; 1911, 

Lor 
82%. 

Elmira (N. Y.) Water, Light & Railroad Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 46.1% pref and 85.64% of com stock.) 

INCORP in N Y 1900. Franchises have 80 years and over 

to run, 
_ CAP. STOCK.—Com, %1,000,000 auth and outstdg Ist pref 
7‘ cum, $1,275,000 outstdg; pref 5% cum $1,000,000 auth, 
and outstdg. Shares, $100. Divs on the pref have been 
paid : 1907 at the rate of 5% per ann; payts 244% each 
J& J. 

Eimira Water, Light & R R Co 1st Purch Money 5s, dated 
lw), due Jan 1, 1949; $2,000,000 auth, $1,661,000 outstdg, 
Int J & J 1 at U S Mtg and Trust Co, Trustee. Callable at 
li. Mtg now closed.——Ist cons 5s, dated 1906, due Sept 
1, 1956; $5,000,000 auth, $3,335,000 outstdg; $4,000 held in 
treasury. Int M & 8 1 at N Y Tr Co, Trustee. $1,661,000 
reserved to retire Ist Purch Money, Elmira Water Works. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 19138. 1912. 1911. 

Gross earnings ....$1,109,060 $1,015,052 $937,658 $974,489 
Net, aft tax & amort 442,789 386,328 362,855 350,785 
Fixed charges ..... 260,468 267,604 255,278 242,192 
Surplus ............ $182,321 $118,724 $107,577 $108,593 
Earnings applicable for fixed charges for year Dec. 31, 
1914, were equal to 170%; 1913, 144%; 1912, 142%; 1911, 


144%. 
Hartford (Conn.) City Gas Light Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 71.36% of com stock.) 

INCORP. in Conn 1848. Franchises perpetual. 

CAP STOCK—Com, $1,250,000 outstdg; pref 8% cum, $750,- 
0OO auth and outstdg. Shares, $25. Pref div guar by United 
Gas & Elec Co. 

BONDS.—Ist g 4s, dated July 1, 1905, due July 1, 1935; 
$1,000,000 auth, $750,000 outstdg. Int J & J at Conn Tr and 
S Dep Co, Hartford, Trustees. 

COMPARATIVE STATISTICS, 


Year Dee. 31, 1914. 1913. 1912. 1911. 
Gross earnings ........$644,447 $608,713 $570,488 $522,355 
Net after tax and amort 272,800 249,813 269,972 258,809 
Fixed charges ......... 24,841 14,000 14,000 16,868 
NS geicosbtsckict $247,959 $235,813 $255,972 $241,941 


Earnings applicable for fixed charges for year Dec 31, 
1914, were equal to 1,0989%; 1913, 1,918%; 1912, 1,928%; 
1MLi, $11,534%. ‘ 

Leavenworth (Kan.), Light, Heat & Power Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of the entire stock.) 

INCORP in Kans 1908. Franchises expire 1927. 

CAP STOCK—+¥$1,000,000 auth, $600,000 outstdg. Shares, 
Stoo 

BONDS,.—Ist g 5s, dated Sept 1, 1908, due Sept 1, 1923; 
$1,000,000 auth, $675,000 outstdg. Int M & S$ 1 at the N Y Tr 


Co, Trustee. Redeemable at 105. 
COMPARATIVE STATISTICS. 
Year Dec. 31, 1914. 1913. 1912. 1911. 
Gross earnings ......... $201,049 $210,644 $241,404 $241,357 


Net, after tax & amort 50,254 53,880 68,979 70,291 


Fixed charges ......... 33,750 33,795 33,752 33,586 





PN acstciaehckces $16,504 $20,085 $35,227 $36,705 

Earnings applicable for fixed charges for year Dec 31, 1914, 
were equal to 149%; 1913, 159%; 1912, 204%; 1911, 200%. 

Lockport (N. ¥.), Light, Heat & Power Co. 

(Controlled by Lockport Gas & Elec Lt Co, through the 
ownership of entire stock, which in turn is controlled by the 
United Gas & Elec Company through the ownership of entire 
stock.) 

INCORP in N Y 1907. Franchises expire 2005. 

CAP STOCK.—-$600,000 auth, $150,000 outstdg. Shares, $100. 

BONDS.—Lockport Gas & Elect Lt Co 1st 5s, dated 1900, due 
Feb 1, 1920; $300,000 auth and outstdg. Int F & A 1 at 
Equit Trust Co, N Y, Trustee. Redeemable at 110. 

Lockport Lt, Ht & Pow Co 1st ref 5s, dated 1908, due Jan 1, 
1938; $750,000 auth, $450,000 outstdg. Int J & J 1 at N Y 
Tr Co, Trustee. Callable at par. $300,000 res to retire 
Lockport Gas & Elee Lt Co bonds. 

COMPARATIVE STATISTICS. 
Year Dec. 31, 1914. 1913. 1912. 1911. 

Gross earnings ........$275,669 $269,595 $265,838 $248,416 
Net, after tax & amort 64,844 60,882 






Fixed charges ......... 54,655 40,348 39,002 

PE cc kvextacnncs $10,189 $17,069 $22,789 $21,730 
Earnings applicable for fixed charges for year Dec 31. 1914, 

were equal to 118%; 1913, 137¢% - 1912, 153% ; 1911, 156%. 


Richmond (Ind.), Light, Heat & Power Co. 
(Controlled by United Gas & Elec Co through the owner- 
ship of the entire common stock.) 
INCORP in Ind 1893. Franchises indeterminate. 
_ CAP STOCK.—Com, $500,000 auth, $300,000 outstdg; pref 
7% cum, $200,000 auth, $85,000 outstdg. Shares, $100. 


BONDS.—I1st mtg 6s, dated March, 1914, due March, 1939; 
$3,000,000 auth, $400,000 outstdg. Int M & S at N Y Trust 
Co & Demas Deming, Trustee. Red at 105. Notes, 6% 
guar g notes, dated 1914, due 1919, $1,500,000 auth, $450,000 
outstdg. Int M & § at Penna Co for Ins on L & G of Ann 
& — Deming, Trustee. Red at i101 and int on any 
int date. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1914. 1913. 1912. 1911. 
Gross earnings ........ $149,910 $181,052 $170,955 $156,445 
Net, after tax & amort 9,097 60,435 63,265 59,112 
Fixed charges ......... 49,416 41,706 44,996 41,871 
INS ids ctetensanus D$40,319 $18,729 $18,269 $17,241 


Earnings applicable for fixed charges for year Dec 31, 1913, 
were equal to 144%; 1912, 140%; 1911, 141%; 1910, 125%. 


The Wilkes-Barre (Pa.) Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 73.01% of stock.) 

INCORP in Pa 1910. Franchises perpetual, gas being ex- 
clusive. 

CAP STOCK.—$1,500,000 auth and outstdg. Shares, $50. 

BONDS.—Ilst and refg g 5s, dated 1910, due July 1, 1960; 
$7,500,000 auth, $1,687,300 outstdg; $368,700 in the treasury. 
Int J & J 1 at Girard Tr Co, Trustee. Callable at 105. $3,- 
000,000 reserved to retire Wilkes-Barre Gas & Electric Com- 
pany lst 5s. $1,537,300 guar by the United Gas & Blectric 
Corp. 

Wilkes-Barre Gas and Elec 1st g 5s, dated 1905, due Jan 1, 
1955; $3,000,000 auth and outstdg. Int J & J 1 at Fid Tr 
Co, Phila, Trustee. Redeemable at 110. Mortgage now 
closed. 

COMPARATIVE STATISTICS. 





Year Dec. 31, 1914. 1913. 1912. 1911. 
Gross earnings ........ $666,371 $635,818 $619,760 $579,371 
Net, after tax & amort 341,979 327,340 326,644 307,780 
Fixed charges .......0.+ 234,365 233,465 231,335 227,770 
CES iccouweecesaves $107,614 $93,875 $95,309 $80,010 


Earnigs available for fixed charges for year Dec. 31, 1914, 
were equal to 146%; 1913, 140%; 1912, 141%; 1911, 185%. 
(2) Lancaster (Pa.) County Railway & Light Co. 

(Controlled by United Gas & Electric Corp through the 
ownership of entire com stock.) 

INCORP in N J in 1901. Controls through ownership of 
stock the following companies: Conestoga Tract Co, Lan- 
caster, Pa; Lancaster (Pa) Gas Lt & Fuel Co; Edison Elec 
Co, Lancaster, Pa; Conestoga Realty Co, Lancaster, Pa. 

OFFICERS.—W. W. Griest, Pres; George Bullock, V-Pres; 
Henry Morgan, Sec-Treas; J S Graybill, Jr, and M D Evans 
Asst Sec and Asst Treas. 

CAP STOCK.—Com, $1,500,000 auth $1,447,500 outstdg. 
Pref 5% cum $1,000,000 auth and outstdg. Shares, $50. 

BONDS.—Ist coll tr g 5s, dated 1901, due July 1, 1951; 
$1,000,000 auth and outstdg. Int J & J 1 at Lancaster (Pa) 
Tr Co. 

Columbia (Pa.), Gas Company. 

(Controlled by Lancaster (Pa) Gas, Lt and Fuel Co through 
ownership of 96.5% of the stock.) 

INCORP in Pa 1852. Franchises perpetual. 

CAP STOCK.—$125,000 auth, $60,000 outstdg. Shares, $25. 

BONDS.—Ilst mtg 5s, dated 1911, due Jan 1, 1941; $200,000 
auth, $75,000 outstdg. Int J & J 1 at Farmers Tr Co, Lan- 
caster, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1914. 1913. 1912. 1911. 
GOONS wcccéctecacesines $25,228 $23,779 °22,728 $20,905 
Net after tax and amort§ 9,124 $,336 7,682 4,722 
Fixed charges ......... 3,882 3,882 3,923 3,188 
ee ee $5,242 $4,453 $3,759 $1,554 


Earnings applicable for fixed charges for year Dec 31 1914, 
were equal to 235% ; 1913, 214%; 1912, 195%; 1911, 145%. 
Conestoga Realty Company. 

(Controlled by Lancaster Co Ry and Lt Co through owner- 

ship of entire $100,000 cap. stock.) 

INCORP. in Pas 1908. OFFICERS.—W. W. Griest, Pres; 
George Bullock, V-Pres; J 5 Graybill, Jr, Sec-Treas. Bonds— 
ist mtg 5s, dated 1908, due Jan 1, 1958; $500,000 auth, $260,- 
QUO outstdg. Int M & N 1 at Lancaster (Pa) Tr Co, Trustee. 
Callable May 1, 1915, or thereafter, at par; s f provides for 
retirement of bonds at maturity. 

‘ Conestoga Traction Company. 

(Controlled by the Lancaster Co Ry and Lt Co through the 
ownership of 99% of the common stock.) 

iNCOKY. in Pa 1s¥y. Operates under lease the following 


street railway properties: 
Lance & Col Ry Ce. New Holl B B & Terre Hill 


Lanc, Petsbg & Man Ry Co. St Ry Co. 

Lanc, Will St Lampr & Stras anc & Quarry St Ry Co. 
Ry Co. Lanc & East Ry Co 

Ephrata & Adams Ry Co. Rohrerst, Ld & Mt Joy Ry 

Lanc & Rocky Spgs Ry Co. Cc 


‘0. 
Lance, M & New Holl Ry Co. Elizabeth & Flor St Ry Co. 
Christ & Coatesv St Ry Ce. 

Franchises are perpetual. 

CAP STOCK—Com $4,000,000 auth and outstdg. Pref §1,- 
000,000 auth, $199,950 outstdg. Shares, $50. Divs paid on 
the pref at the rate of 6% per an. 

BONDS.—West End St Ry Co ist g 5s, dated 1891, due May 
1, 1921; $225,000 auth and outstdg. Int. M & N 1 at Metrop 
Tr Co, N Y, Trustee. 

Lancaster City St. Ry. Co 1st g 5s, dated 1890, due Apr 1, 
1920; $160,000 auth and outstdg. Int A & O f at Metrop Tr 
Co, N Y, Trustee. 

Lancaster Traction Co. 1st g 5s, dated 1893, due Apr 1, 
1923; $225,000 auth & outstdg. Int A & O 1 at Lancaster 
(Pa) Tr Co, Trustee. ue 

Conestoga Tract. Co. 1st g 43, dated 1900, due Jan 1, 1950; 
$2.000,000 auth, $1,277,500 outstdg. Int J & J 1 at Prov Life 
and Tr Co, Phila, Trustee. $610,000 reserved to retire prior 
liens described above; $112,500 reserved to secure reduction of 


rental. 
COMPARATIVE STATISTICS. 
Year Dec. 31, 1914. 1913. 1912, _ 1911. 
Gross earnings ..... $1,010,998 $1,015,406 $969,085 $949,400 


Net, aft tax & amort 405,463 409,742 390,845 392,833 
Fixed charges .....- 327,728 326,482 319,499 318,046 
en ee $77,735 «$83,200 «$71,346 «$74,787 
Earnings applicable for fixed charges for year Dee 31, 1914, 
were equal to 123% ; 1913, 125% ; 1912, 122% ; 1911, 123%. 
Elison Electric Co., Lancaster, Pa. 
(Controlled by Lancaster Co Ry and Lt Co through owner- 
ship of entire cap stock.) 
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INCORP in Pa, 1911, being a merger of the Edison Elec 
Illum Co, Columbia Elect Lt, Ht & Pow Co, Lititz Elec Lt, 
Ht & Pow Co, Manheim Sub Elec Co and other small com- 
panies in Lancaster Co. Franches perpetual. 

BONDS—-Ist ge 5s, dated 1895, due Jan 1, 1925; $300,000 
auth, $200,800 outstdg. Int J & J 1 at Lancaster (Pa) Tr 
Co, Trustee——Ist & ref 5s, dated 1913, due Feb, 1943; $5,- 
000,000 auth, $1,142,500 outstdg. Int F & A at Lancaster Tr 
Co, Lancaster, Trustee. Redeemable as a whole at 105 & int. 
$425,000 reserved to retire prior bonds. 

Columbia (Pa.) Electric Lt, Ht & Pow Co Ist 5s, dated 
1905, due May 1, 1935, $125,000 auth and outstdg. Int M & 
N 1 at People’s Tr Co, Lancaster, Trustee. Callable at liv 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1915. 1912. 1911. 
Gross earnings ........ S456,883 $422,348 $358,339 $294,598 
Net, after tax & amort.. 245,120 241,497 154 165,094 





Fixed charges ........ TOAAT 5Y,682 39,952 31,812 

Surplus ceceeeeeeees «$174,673 $161,815 $150,602 $134,183 
Earnings applicable for fixed charges for year Dee 31, 1914, 

were equal to 348% ; 1915, 371% ; 1912, 477% ; 1911, 522%. 


Lancaster (Pa.) Gas Light and Fuel Co, 


(Controlled by Lancaster Co Ry and Lt Co through the 
ownership of entire $650,000 cap stock. 

INCORP in Pa, 1876. Controls Columbia Gas Co through 
ownership of 96.5% of its stock. Franchises perpetual and 
exclusive. 

BONDS—Ist mtg 5s, dated 1895, due Jan 1, 1925; $300,000 
auth and outstdg. Int J & J 1 at the Lancaster (Pa) Tr Co, 
Trustee.—2nd mtg g 5s, dated 1906, due Jan 1, 1936; $400,000 
auth, $100,000 outstdg. Int J & J 1 at Lancaster (Pa) Tr 
Co, Trustee. $300,000 reserved to retire Ist mtg bonds.—3rd 
mtg 5s, dated 1911, due Jan 1, 1946; $100,000 due and outstdg 
int J & J 1 at Lancaster (Pa) Tr Co. Trustee. Redeemable 


at 106 
_. COMPARATIVE STATISTICS. 
Year Dec. 31, 1914 113 1912. 1911. 
Gross earnings ........$8208.4836 $194,778 $181,963 $175.40 
Net, after tax & amort.. 99,799 92,400 91 345 99,848 
Fixed cherges .....:...+ Shale 25,216 25,216 25,170 
Surplus ....... ecccces 044,583 $967,184 $66,129 $74,678 


Earnings applicable for fixed charges for year Dee 31, 1914, 
were equal to 306% ; 19153, 366% ; 1912, 362% ; 1911, 396%. 


UNITED GAS & FUBL CO. OF HAMILTON, LTD., 
HAMILTON, ONT, 


INCORP 1908 in Prov of Ontario and is engaged in the 
manufacturing of gas and distribution of artificial and natural 
gas franchises, perpetual 

OFFICERS—P V Byrnes, Pres & Treas; F A _ Brevillier, 
V-Pres & Sec. 

Capital stock $1,000,000, auth & outstdg. Shares $1. 7 

BONDS —-Ist mtge gold 6s $3,000,000 auth, $1,058,000 out- 
stdg, dated Nov, 1915, due Nov, 1918. Int M & N 1 at Central 
Trust Co of Chicago, Ill, and Bank of Commerce, Toronto, 
Ont Central Trust Co, Chicago Ul, & D M Cameron, To- 
ronto, Ont, Trustee 

Earnings year 1914, gross $185,231; net, $139,564: interest 
charges, 865.817; balance $13,747; net earnings available, for 


’ 


interest charges were equal to 212%. 


THE UNITED GAS IMPROVEMENT CO. 


ORGANIZED °1882. Reorganized 1885 Charter perpetual 
Is interested in plants as per statements below. 

OFFICERS—S T Bodine, Pres; Randal Morgan, 1st V Pres; 
Walton Clark, 2d V Pres; Lewis Lille, 3d V Pres & Treas; 
W F Douthirt, 4th V Pre Paul Thompson, 5th V Pres; G 
W Curran, Sec. 

CAP. STOCK.—$55,520.700 auth., $55,502,950 outstdg. Trans. 
Agt., Philadelphia; Registrar, Fidelity Tr. Co., Phila. Diva.— 
Since 1888 paid 8% per an., and in 1896 paid 15% extra in 
scrip, and in 1910, 10% extra in stock. Payts. quar. J., A., 
J. & O. 15. 

BONDS.—None. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1914 F191. #1912. 
eee sonos ... SO O84 545 $8,613,194 $8,615,070 
Net “4 ... 7896400 7,471,107 7,524,691 
Divs ... ; $440,256 $440,256 4.4402: ' 
Sink fd.. es S01. 500 THO OO TT4 HK 740,500 
Surplus ...-. $2,654,864 $2,240,371 $2,300,955 $2,042,756 


*These are preliminary figures. 
Allentown-Bethlehem Gas Co. 

INCORP Dee, 1915, as a merger of the Allentown Gas Co., 
Rethlehem Consolidated Gas Co and various smaller gas com- 
panies in that vicinity CAP STOCK—Com, $850,000; pref. 
$350,000. BONDS—Genl mtge 5s, dated, Dec, 1913, due 1943; 
S2.000,000 auth, S5606,000 outstdg Int J & D at Fidelity Tr 
Co, Phila, Pa, Trustee Allentown Gas Co Ist consol 5s due 
Oct, 1924 S500.000 auth & outstde. Int A & O at Prov 
Life & Trust Co, Phila, Trustee. Bethlehem Consol Gas Co 
gzenl Ss, dated 144, due 1924: $500,000 auth, $186,000 out- 
stdg. Int A & O 1 at Wyoming Valley Trust Co, Wilkes- 
barre, Pa. 

Burlington (Ia.) Gas Lt. Co. 

INCORP. in lowa. Cap. Stock.—$625,000 auth., $622,850 
outstdg. Trans. office. Burlington, la Bonds,—l1st mtg. e 
Ds, dated 19) due Mar 1, 1924, $400,000 auth, $129,000 out- 
stdg. Int. M. & S. 1. Fidelity Tr. Co., Phila., Trustee. 

Chester County Gas Co, 

INCORP. 1905 in Penna. Cap. Stock.—$500,000 auth 
$200,000 outstde Ronda —ist consol. mtg. g. 5s. dated 190% 
due Dee 1, 1925, S500.000 auth, S337,000 outstdg. Int J & 
ID. 1 at Chester County Tr. Co., Trustee 

Counties Gas & Electric Co. 

INCORP July, 1912, in Penna, Supplies gas and elec to 
about twenty eommunities along the “Main Line” district of 
the Penna R R near Phila and to Norristown & Conshohocken, 
Oe ear STOCK—Com §$3.000000 auth and outstde: pref 


S2.500,000 auth, $2,400,000 outstde RONDS—Genl! mtge 5s, 
dated Oct, 1912, due Oct, 1962: $7,500,000 auth, $1,298,000 out- 
tdg Int A & O at Commercial Tr Co, Trustee. Callable 


on any interest date from Oct 1, 1917. at 105. Merion & 
dnor Gas & Elee Co Ist g Ss, dated May, 1904, due May, 
Wt; $2,000,000 auth, $1,317,000 outstde Int M & N at 
Commercial Trust Co, Phila, Pa, Trustee. Gas Co of Mont- 
gomery County Ist gold 4s, due June, 1960; $480,000 out- 
stdg. Int J & J, Norristown Trust Co, Norristown, Pa. 


» 


Concord (N. H.) Lt. & Power Co. 
INCORP in New Hampshire. Cap Stock—$200,000 auth & 
issued. Transfer Office, Phila, Pa, Bonds—None. 


Consumers’ Gas Co., Reading, Pa. 
INCORP 1882 in Penna. Cap Stock—$2,250,000 auth and 
100,000 outstdg. Trans Office, Phila, Pa. Bonds—None. 


Des Moines (lIa.) Gas Co. 

INCOR? 1906 in Iowa. Cap Stock—$2,250,000 auth and 
outstdg. Trans Agt at Co’s office. Bonds—I1st g 5s, dated 
1906, due Mar 1, 1926, $1,500,000 auth, $1,394,000 outstdeg. 
Int M & S$ 1 at Commercial Tr Co, Phila. Callable at 105. 


\quitable Tl, Gas Light Co. of Philadelphia (The). 

INCORP 1898. Lease of Phila Gas Works from City of 
Phila to the United Gas Imp Co was assigned to this Co. 
Cap Stock—Com, $3,125,000 auth & outstdg. Pref, $3,125,000 
auth & outstdg. Trans at Co's office, Phila. Registrar, 
Fidelity Tr Co of Phila. Bonds—ist mtg g sinkg f 5s, 
dated 1898, due Jan 1, 1928, $7,500,000 auth, $4,489,000 out- 
stdg. Int J & J 1 at N Y Tr Co, N Y. 


Fulton County Gas & Elect. Co. 

INCORP in N Y. Cap Stock—S1,030,000 auth and _ out- 
stdg. Bonds—l\st mtg eg 5s, dated 1900, due June 1, 156, 
$1,000,000 auth & outstdg. Int J & D1 at Guaranty Tr Co, 
N Y, Trustee. 

Harrisburg (Pa.) Gas Co. 

INCORP 1908 in Pa. Leases Dauphin Co Gas Co Ses 
below. Cap Stock—$1,000,000 auth & outstdg. Bonds—tist g 
Ds, dated 1903, due Feb 1, 1928, $1,750,000 auth, $1,515,000 
outstdg. Int F & A l at Harrisburg Tr Co, Harrisburg, 
Pa, Trustee. . 

DAUPHIN CO, (PA.) GAS CO. 

INCORP 1905 in Pa. Leased to Harrisburg Gas Co. Cap 
Stock—-$500,000 auth & outstdg. Bonds—-Consol g 5s, dated 
1905, due Aug 1, 1925: $750,000 auth, $413.000 outstdg. Int 
F & A 1 at Colonial Tr Co, Phila, Trustee. 


Kansas City (Mo.) Gas Co, 

INCORP 1897 in Mo as consol of K C Gas Co and Mo 
Gas Co. Cap Stock—$5,000,000 auth & outstdg. Trans at Co's 
office, K C. Bonds—Ilst s f ge 5s, dated 1897, due April 1, 
1922; $5,000,000 auth, $4,978,000 outstdg. Int A & O 1 at 
Guaranty Tr Co, N Y, or M & N 1 in London. 


New Gas Let. Co., Janesville, Wis. 
INCORP 1863 Wis. Cap Stock—$250,000 auth & outstdg. 
Bonds—I1st 5s, dated 1894, due June 1, 1934: $250,000 auth 
& outstdg. Int J & D1 at Real Estate Tr Co, Phila 


Nor. Indiana Gas & Elect. Co. 

INCORP 1911 in Indiana as consol ot 8S gas and elect 
light cos. Cap Stock—-Com, $4,000,000 auth & outstdg. Pref 
6% cum $1,000,000 auth & outstdg. Bonds—I1st ref g 5s, 
dated 1909, due Apr 1, 1929. Subject to redempt after Apri! 
1, 1912, at 108, $10,000,000 auth, $5,739,000 outstdg. Int A 
& O 1 in Chie or N Y Cent Tr Co of Ill, Trustee. A 1% 
s f provision takes effect Feb 15, 1919. 

Ind Harbor & E Chic Elect Co—\st g 5s, dated 1907, due 
Oct 1, 1927; $500,000 auth, $128,500 outstdg Int A & O 1 
at Cent Tr Co of Ill, Trustee. A 1% s f after Aug 15, 
1917. Redeemable at 105. 

Vich City Gas & Elect Co—1st & consol ¢ 5s, dated 1907, 
due Jan 1, 1987; $2,000,000 auth, 28,000 outstdg. Int 
J & J at Cent Tr Co of Ill, Trustee. Callable at par and 
accr interest. 

So Shore Gas & Elect Co—Gen g 5s, dated 1908, due Dec 
1, 1933; $2,000,000 auth, $680,000 outstdg. Int J & D 1 
at Cent Tr Co of Ill,«Trustee. Callable at 105. 

Michigan City & Northern Ind Gas Co—l\1st 5s due Apr, 
19233, $270,000 outstdg. Int A & O at Central Trust Co of 
Ill, Trustee. 

Whiting Electric Co—1st 5s due May, 1923, $21,000 out- 
stdg. Int J & D at Cleveland Trust Co, Cleve, O, Trustee. 

Hammond Illuminating Co—Consol g 5s, dated May, 1906, 
£255,000 outstdg. Int M & N 1 at Royal Trust Co, Chic, Ill, 
Trustee. 

So Bend & Mishawaka Gas Co—Consol 5s, due Jan, 1926, 
$1,131,000 outstdg. Int J & D at Central Trust Co of III, 
Chie, Il], Trustee. 

So Bend Fuel & Gas Co—\st 5s, dated Nov, 1900, due 1920, 
$282.000 outstdg. Int M & N at Illinois Trust & Svgs Bk, 
Trustee. 









Omaha (Neb.) Gas Co, 

INCORP 1897 in Neb. Can Stock—Com, $2,500,000 auth ; 
pref, $1,250,000 auth, all outstdg. Transfer Agency, Omaha 
Bonds—-\st consol g 5s, dated 1897, due Aug 13, 1917; $2,- 
500.000 auth, $2,200,000 outstdg. Int F & A 1 at Guar Tr 
Co, N Y, Trustee, or M & S 1 in London. Omaha Gas 
Vfg.—1st Gs, due Nov 1, 1915; $800,000 outstdg. Int M 
& N 1 at Farmers’ L & T Co, N Y, Trustee. 


Pensacola (Fla.) Gas. Co. 

INCORP 1884 in Fla. Cap Stock—$200,000 auth & out- 
stde. Trans Agt, Pensacola, Fla. Ronds—l1st g 5s, dated 
1904; due Apr 1, 1934; $200,000 auth & outstdg. Int A & 
. 1 at Germantown Tr Co, Phila, Trustee. Callable after 
iNl4 at 105. 

People’s Gas Let. Co., Manchester, N. H. 


INCORP Feb 28, 1887, in New Hampshire Cap Stock 
£500,000 auth & outstdg. Transfer office, Manchester. 

St. Augustine (Fla.) Gas & Elect. Let. Co. 

INCORP June, 1886, in Fla. Cap Stock—$100,000 auth, 
$97,000 outstdg. Transfer office, St Augustine, Fla. Bonds 
None 

Savannah (Ga.) Gas Co. 

INCORP in Ga as Mutual Gas Let Co Name chged to 
present in 1908. Cap Stock—Com, $550,000: pref 5% cum, 
$450,000 auth & all outstdg. Bonds—1st 2g s f 5s, -dated 
14, due Sept 1, 1923; $1,750,000 auth, $1,212,000 outstdg 
Int M & S 1 at Penna Co for I on L & G A, Trustee 
Callable at 105. 

Sioux City (Ia.) Gas & Elect. Co. 


= 
INCORP as merger, 1901, in Ia. Cap Stock—Com, §$1,- 
064.500 auth & outstdg: Ist pref, $300,000; 2d pref, $135.,- 
700 auth & outstdg. Bonds—Ist g 5s, dated 1901, due July 
1, 1921, $1,000,000 auth & outstdg. Int J & J 1 at Girard 
Tr Co, Phila, Trustee. 
Sioux Falls Gas Co. 


INCORP 1908 in N J. Cap Stock—$500,000 auth, $255.00 
outstdg. Bonds.—1st 5s, dated 1910, due Jan 1, 1940; $500.- 
000 auth. $346,000 outstdg. Int J & J 1 at Fidelity Tr Co, 
Phila., Trustee. Callable at 105 

Syracuse (N. Y.) Lat. & Power Co. 

INCORP 1907 in Conn. Acquired interest in Syracuse Ltg 
Co Cap Stock—$1,000,000 auth, $565,400 outstdg Bonds 
Collat Tr s f @ 5s, dated 1907, due Julv 1, 1954: $10,000,000 
auth. $6,913,490 outstdg. Int J & J 1 at Equit Tr Co, N Y, 
Trustee. A s f of 1% outstdg bonds begins 1915. Bonds call- 
able at 105 for s f purposes only. 
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SYRACUSE LIGHTING CO.—INCORP.—1901 in N. Y. Cap. 
Stock.—Com., $3,000,000 auth.; Pref. 5% and participating, 
$1,000,000 all outstdg. Divs. of 5% on Pref. paid quar. F., 
M., A. & N. 1 since 1901. Com. divs. 2% per an. since 1903, 
payable quar. M., J.. 3. & D. 1. Bonds.—1st g. 5s, dated 1901, 
due June 1, 1951; $2,500,000 auth. and outstdg. Int. J. & D: 
1 at Redmond & Co., N. Y., and in Phila. at company’s ag- 
ency.——Ext. & imp. fg. 6s, dated 1909, due Mar, 1, 1919; $2,- 
500,000 auth, $1,904,000 outstdg Debent. 6s, dated 1907, due 
May 27, 1927, $1,000,000 deposited as addit. security under 
Collat. Tr. Bds. of Syrac. Lt. & P. Co.——Syracuse Gas Co. 
Ist g. 5s, dated 1896, due Jan. 1, 1946; $2,500,000 auth. and 
outstdg. Int. J. & J. 1 at Guar. Tr. Co., N. Y. 





Vicksburg (Miss.) Gas Co. 

INCORP. in Miss. he S8tock.—$250,000 auth., $238,600 
outstdg. Bonds.—ist g. 5s, dated 1904, due Jan. 1, 1929; 
$250,000 auth, $125,000 outstde. Int J & J 1 at Com! Tr 
Co., Phila., Trustee. Redeemable at 105. 


UNITED HOME TELEPHONE CoO., 
LUDINGTON, MICH. 

INCORP July, 1908, in Michigan, to furnish telephone ser- 
vice in Western Michigan. Franchise in Michigan perpetual. 

OFFICERS—J K Flood, Pres: G T Sands & Wm Ratb, V- 
Pres; Thos Bromley, Jr Treas; P H Moore, Sec. 

CAP STOCK—$200.000 com auth, $116,693 outstdg: pref, 
$300.000 auth, $299,202 outstdg. Shares, $10. Pref stock Is 
callable at 105. Divs on pref, 6% per an since 1909; on com, 
none. BONDS—None. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 
ED” i werdeenembsdtedoeedsdweegeaeee $116 929 $117,007 
ME. tie teasaade Fotweves ta sctevevaeseewwe 24,829 19,408 
RE ae ere ean eee er 17,940 17,937 
DE. tnvkedravesddecwesue tensa tena $8,208 7 $1,471 


UNITED ILLUMINATING CO., NEW HAVEN, CONN. 


INCORP 1899 in Conn. Franchise perpetual. Owns also 
Bridgeport Electric Light Co. CAP STOCK—$2,000,000 auth, 
$1,800,000 outstdg. Shares $100. Div—Paid 8% per ann, 
with extra div of 2% since 1904; payts quar, J. A, J & O 1. 
BONDS—Ist 4s, due Feb, 1949; $2,000,000 auth. $1,625,000 
outstdg. Int F&A at Merchants’ Natl Bk, New Maven. New 
Haven Tr Co, New Haven, Trustee. 

- 


UNITED LIGHT & RAILWAYS CO. 

INCORP July, 1910, in Maine. Controls by ownership of 
all or a large majority of the stock and operates the following 
public utilities properties: Cadillac (Mich) Gas Let Co, 
Cedar Rapids (Ia) Gas Co, Cedar Rapids (Ia) & Marion City 
Ry Co, Chatt (Tenn) Gas Co, Ft Dodge (Ia) Gas & Elec Co, 
Grand Rapids Gr Hav & Musk Ry, Iowa City (Ia) Let & 
Pwr Co, Iowa & Illinois Ry Co, La Porte (Ind) Gas & Elec Co, 
Mason City (Ia) & Clear Lake R R, Ottumwa (Ia) Gas Co 
Peoples Gas & Electric Co, Mason City, Ia, Tri-City Ry & 
Light Co, Davenport and Muscatine, Ia., Rock Island, Moline 
& East Moline, Il. 

OFFICERS—F T Hulswit, Pres; R Schaddelee. J F Por- 
ter, V Pres; B C Robinson, Sec and Treas. 

CAP STOCK—Auth, com, $12,500,000, outstdg $6,899,200; 1st 
pref, auth $12,500, 00, outstdg $7,713,600, 2nd pref, auth 
$5,000,000 outstdg, $2, 108,700. Shares, $100. Com is the only 
stock with voting power; Ist pref is redeemable at 106; 2nd 
pref is convertible June 15, 1915, at option of holder into com 
or 1st pref stock, share for share. Divs payable 1%4% quar, J, 
A, J & O, on Ist pref; div of 4% paid on 2nd pref on same 
dates: 1% cash div paid J, A & J, 1914, and 1 % stock div, 
pay in com stock, Apr 1, 1914. Trans Agts, Continental & 
Commercial Tr & Sav Bk, Chicago; The Guaranty Tr Co, N Y; 
United Light & Rys Co, Grand Rapids. Mich. 

BONDS—Ist and ref 5s, due 1932; $7,214,000 outstdg. Int 
J & J at the New York & Chic agencies of the company 
New York Trust Co, N Y, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31. 1914. 1913. 1912. 
Earn on stocks of sub Cos....$1,039,782 $1,116,253 $587,029 
Divs, int & mis earn rec...... 467,449 333,016 70,461 
Wetted SVOUD GORFR 2c cccccsese $1,507,232 $1,449,270 $657,491 
Expenses and taxes .......... 114,615 104,857 34,361 
Int on bonds and notes ...... 442,921 379,619 157,861 
eer rrr rrr Se) -~weaees © Suveee 
WRPRMSO TOP GIVE oo ccccccccces $928,782 $964,793 ‘$465 5 207 
Divs on pref stocks .......... 526,073 514,188 195,510 
EE I Pe mn ee per $410,710 $450,604 $269,757 


TRI-CITY RY & LIGHT CO. Controlled by United Light 
& Railways Co. Inc March, 1906, in Conn. Controls all of 
the gas, electric light and power and street railways In Da- 
venport and Muscatine, Iowa, and Rock Island, Moline and 
East Moline, Ill., and the suburbs of these cities. 

CAP STOCK—Com, $9,000,000 auth and outstdg; pref, 6% 
cum, $3,000,000 auth and outstdg. Transfer Agts, N Y 
Trust Co, N Y, and National Trust Co, Montreal and To- 
ronto, Can. Registrars, Guaranty Trust Co, N Y, and Sov- 
ereign Bank of Canada, Mont. 

BONDS—Coll tr Ist lien mtg sing fd g 5s, dated Apr, 1908, 
due 1923: $9,000,000 auth, $7,889,000 outstdg. Int A & O at 
N Y Trust Co, Trustee and Registrar. Subject to call at 
105 and interest. Sink fd calls for redemption of $2.250.000 
bonds by maturity. Tri-City Ry Co g 5s, due Sept, 1922; $54,- 
000; Citizens Railway & Light Co Ist mtg g 5s, due April, 
1917, $288,000. Int A & O. Cleveland Trust Co, Cleve, 0, 
Trustee, and Nat’l Bk of Commerce, N Y. Subject to call on 
any int date at 110 and interest. Tri-City Ry & Let Ist and 
ref fs dated July, 1910, due July, 1930; $20,000,000 auth, $5,- 
419,000 outstdg. Int J & J at Central Trust Co, N Y, Trus- 
tee. Subject to call at 105 and int. 

CADILLAC GAS LIGHT CO. Controlled by United Light & 
Railways Co. Cap Stock, $100,000 auth and outstdg. Bonds— 
Ist mtg 5s, dated 1905, due Feb. 1925; $100,000 outstdg. 

CEDAR RAPIDS GAS CO. Controlled by United Light & 
Rys Co. Capital stk—Auth, $1,000,000; outstdg, $600,000 
Bonds—-Nonte. 

CEDAR RAPIDS & MARION CITY RY CO. Controlled by 
United Light &@ Railways Co. Cap Stock $1,000,000 auth, 
$650,000 outstdg. Bonds—1st 5s, due July, 1931: $250,000 auth, 
$184,000 outstdg. Int J & J at Amer Tr Co, Boston, Trustee. 

CHATTANOOGA GAS CO. Controlled by United Light & 
Railways Co. Cap Stock—Com, $750,000 auth and outstdg: 
pref, $500,000 auth and outstdg. Pref redeem at 105 and 
accrued divs and tnt. Divs 14% J. A. J & O. Bonds—1iat 

g 5e, dated 1907, due 1927; auth $1,500,000, outstdg $598,000. 
Int 3 @ J at Contin & Commercial Tr & Say Bk, Chic, Trus- 











United Light & Railways 
Company 


BONDS AND STOCKS 
Bought, Sold and Quoted 


RUSSELL, BREWSTER & CO. 


Members 
New York and Chicago Stock Exchanges 
116 West Adams St. 111 Broadway 
Chicago New York 

















tee, and First Nat'l Bk, N Y. Sink fd $15,000 per annum 
from 1912 to 1926, incl, on the first $500,000, and 2% addi- 
tional on any further issue. Subject to call on and after 
Jan, 1917, at 105 and int 

FT DODGE (1A) GAS & ELEC CO. Controlled by United 
Let & Rys Co. Cap Stock Auth. $1,000,000; outstdg, $750,000. 
BOnds—None. 

GRAND RAPIDS (MICH), GRAND HAVEN & MUSKEGON 
RY. Controlled by United Let & Rys Co. Cap Stock— 
$1,200,000 auth and outstdg. Bonds—1st g 5s, dated 1901, 
due July, 1926; $1,500,000. Int J & J at Stand Trust Co, N Y, 
Trustee. 

IOWA CITY (1A) LIGHT & POWER CO. Controlled by 
United Let & Rys Co. Cap Stock—$500.000 auth and outstdg. 
Bonds—Ref 1st mtg 5s, dated Sept. 1912, due Sept, 1932; 
auth $1,000,000, outstde $400.000 Int S & M at Cont @ 
Commercial Tr & Sav Bk, Chic. Trustee.——I1st g 6s, dated 
1909, due serially $4,000 to $9,000 ann. May, 1912-1927. 
and $135,090 in 1928; $400,000 auth, 255,500 outstdg. Int 
M & N at Chic Sav Bk & Tr Co, Chic. Chie Sav Bk & Tr Co 
a Leverett Thompson, Chicago, Trustees. Subject to call at 


LA PORTE (IND) GAS & ELEC CO. Controlled by United 
Let & Rvs Co. Cap Stk—Auth, $1,000,000; outstdg, $750,000. 
Bonds—None. 

OTTUMWA (TA) GAS CO. Controlled by United Let & Rys 
Co. Can Stk—$300,000 auth and issued. Bonds—None. 

PEOPLES GAS & ELECTRIC co Controlled by United 
Light & Railways Co. Cap Stock—Com. $600.000 auth, $436.- 
000 outstdg; pref. 6% cum, $200,000 auth and outstde. Bonds 

Ist & ref 5s, dated 1901, due Apr, 1916; $150,000 auth, $116,- 
000 outstde. Int A & O at First Trust & Savines Bk, Chie. 
Callable at 105. Genl mtge 6s, dated Oct, 1906, due 1981. 
500.000 auth. $270.000 outstdg. Int A & 01. 

IOWA & TLLINOTS RY Co Controlled by United Let & 
Rys Co. Can Stock—$1.500.000 auth and outstdg: pref, 
$800.000 auth. $554.200 outstdg. Ronds—tst g 5s. dated 1904, 
due 1924; $2.000.000 auth. $1.062.000 outstdg. Int J & J at 
Girard Trust Co. Phila. Trustee. Callable at 15. 

MASON CITY & CLEAR LAKE R R. Controlled by United 
Licht & Rys Co. Can Stock—$#1.000.000 auth, $400,000 outstd. 
Bonds 1st g 4s, due 1917 $8,000. Int J & J at Mlinots 
Trust & Sav Bk, Chic. Trustee Gen mte @s, dated June. 
1912. due 1922: auth $2.500.000, outstde $316,000. Int D @ J 
at First Trust & Sav Rk and Louis Barcott, Chic, Trustees 
Sink fund 2% of outstanding bonds. 


UNITED POWER & TRANSPORTATION CO. 


(Controlled by Inter-State Rys.) 

INCORP 1899 In New Jersey. 

OFFICERS—T W Grooket, Jr, Pres; W A Rigg, V-Pres 

and Treas; J W Goodwin, Sec and Asst Treas. Office, Cam- 
den, N J. 
CAPITAL.—$3,593,.750 auth. and eutstdg., par $25 full paid. 
Interstate Ry. purchased $3.592.200 of outstdg. stock on basis 
of $75 per share. par value $25. payment being made in col- 
lateral trust bonds. Divide ds, $1.50 tn 1990; $2.00 in 1901; 
29 in 1992: $2.48 In 1902: $2.29 in 1994; $210 In 1908 : 
$32.20 in 19086: $3.31 In 1907 : none in 1908. 1909 and 1910; 
resumed in Jniv. 1911. paid $1.10: in Jan., 1912, &1.40; July, 
1912, $1.41: 1913, $3.05; $1914, $2.92; Jan, 1915, $1.84. Pay- 
ments semi-an, J & J. 

RONDS—lI'nited Railway eg 4s, collateral tr ctfs, dated 
May 1, 1899. due at option of holder, July 1. 1949; $8,000 NN0 
auth., $7.918.089 outstdg. Int. J. & J. at Real Estate Title 
Ins. & Trust Co., Philadelphia. N. Y. Trust Co. N. Y. City. 
Trustee.- Delaware County Railway 4s, collateral trust 
certificates. dated May 1, 1899. due at option of holder, Julv 
1, 1949: $998.950 outstde. Int 7 & J at Real Estate Title 
Ins & Tr Co, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913 

Inc from int ....... a ee Pe tae $814,622 $784,698 
a ar eee. Cee, COR. Ces ccdned as teene 34.019 22,068 
) eee ie RR Pree e er ees 356,676 356,449 
Bal for div ... sc a ata é2 60000000 0's0 saeene lene 

The leasing companies are Trenton & Mercer County Trac- 
tlon Corp. Wilkes-Barre Railways Co, Reading Transit & 
Light, Wilmington & Phila Traction Co, and Southern Penn- 
sylvania Traction Co, the latter two companies being under 


one management 
Detailed statement of distribution of subsidiary concerne 
of United Power & Transportation Co. and the statements 
of leasing companies follow: 


(1) Trenton Street Ry. 

INCORP. June 29, 1898, as consolidation of Trenton Pass 
Ry., the Mulberry St. Pass. Ry.. the Pennington Avenue Pass 
Ry. and the Ewing Pass. Ry Co Owns entire stock of the 
Mercer ‘‘ounty Traction Co., with line to Princeton, N. J 














ECURITIES OF THE 


United Light & Railways Co. 
Bought and Sold 


LEWIS BURKE, 828 James Bldg., Chattanooga, Tenn. 














ae See ee 
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Also owns capital stock of Trenton, Hamilton & Ewing Trac- 
tion Co. In June, 1903, acquired entire stock of Trenton, 
Pennington & Hopewell! St. Ry. 

OFFICERS.—John A Rigg, Pres; T W Grookett, Jr, Sec 
& Treas. 

CAPITAL STOCK.—$2,500,000 auth., $1,000,000 outstdg. 

BONDS.—Trenton Passenger.—\ist mtg. g. 6s, dated 1891, 
due Sept 30, 1912-1931; $1,000,000 auth, $910,000 outstdg. Int 
A & O at National Mechanics’ Bank, Trenton, N J, Consol 
mtg. g 5s, dated 1898S, due July 1, 1938; $2,000,000 auth.. 
$1,090,000 outstdg. Int J & J in Trenton and at Real 
Estate Title Ins. & Tr. Co., Phil., Girard Trust Co., Trustee. 

Trenton St. Ry.—Gen. mtg. 6s, dated 1911, due June 1, 1941; 
$500,000 auth and outstdg. Int J & D at Bankers’ Trust Co, 
N Y, Trustee. 

Trenton, Pennington & Hope.—ist mtg. g. 5s, dated 1903, 
due June 1, 1943; $350,000 auth. and outstdg. Int. J. & D. 
at Fidelity Trust Co., Newark, Trustee. 

Trenton, Hamilton & E.—\st mtg. g. 5s, dated 1905, due 
Nov. 1, 1955; $500,000 auth., $350,000 outsdg. Int. M. & N. 
at Real Estate T. Ins. & Tr. Co., Phil., Trustee. 

Mercer Co. Tract. Co—I\st mtg. 5s, due July 1, 1944; 
$300,000 auth, and outstde 

Wilkes-Barre Rys. Co., The. 

INCORP. Nov. 26, 1909. Leases Wilkes-Barre & Wyoming 
Valley Traction: Co. for 8%) yrs. from Jan. 1, 1910. 

OFFICERS.—Abram Nesbitt, Pres; T. A. Wright, V.-Pres. 
& Gen. Mer.; C. W. Laycocs, Sec. & Treas. 

CAPITAL STOCK.—$1,500,000 auth., $900,000 outstdg. 

BONDS—None. 

(1) Wilkesharre & Wyoming Valley Traction. 

INCORP. Feb. 9, 1891. United Power & Transportation Co. 
owns practically all stock, and leased property to Wilkes- 
Barre Rys. Co. Company owns, leases or controls through 
majority of stock following companies: Coalville Passenger 
Ry., the Nanticoke St. Ry.. the Pittston & Avoca St. Ry., the 
Pittston, Moosic & P. V. St. Ry.. the Pittston St. Car., Ply- 
mouth & Larksville Ry., the Plymouth St. Ry., the West 
Pitstown & Wyo. St. Car., the Wilkes-Barre & East Side, the 
Wilkes-Barre & Kingston Pass. Ry., the Wilkes-Barre & 
Plains. Ry., the Wilkes-Barre & Suburban St. Ry., the 
Wilkes-Barre, Dallas & Harvey’s L., the Wilkes-Barre & 
West Side, the Plymouth Bridge Co. 

CAPITAL STOCK.—$5.008.000 anth. and outstdg.. of which 
the United P & Trans owns $4.992,000. Shares $100. 

RBONDS.—1st mtg 2 5s, dated 1891, due Apr 1, 1921 
$1,500,000 auth and outstdg. Int. A. & O. at Provident Life 
& Tr. Co., Phil.——Collat. tr. & mtge. g. 5s, dated 1895, due 
Jan. 1. 1925 : $295,000 auth.. $278.000 outstde. Int. J. & 
J. at Anthracite Sav. Bnk. Wilkes- Barre, Trustee.——Collat. 
tr. & mtge. zg. 5s, dated 1902, due Dec. 15, 1922: $250,000 
auth. & outstdg. Int. J. & D. at Real Estate Title Ins. & 
Tr. Co., Phil., Trustee. 

Bonds of underlying concerns, 

Pitts. St. Car. 1st mtg. g. 6s, dated 1893, due Dec. 1, 1918; 
$200,000 outstdg. Int J & D at Real Estate Trust Co, 
Phil.. Trustee. 

Plymouth Br. Co. 1st mtg. g. 5s, dated 1894, due Oct. 1, 
1994: $150,000 auth. $116,000 outstde. Int. A. & O. at An- 
thracite Sav. Bank, Wilkes-Barre, Trustee. 

WwW. apueve @ Kingston Ss, due Aug. 1, 1918; $90,000 outstdg. 
Int. 

W.-B.. Dallas & Harveu’s Lake Ry. 1st mtg 5s, dated 1898. 
due Sept. 15, 1928: $150,000 auth. and outstdg. Int. M. & 
S. at Anthracite Savings Bank, Wilkes-Barre, Tr. 


UNITED RYS. & ELEC. CO. OF BALTIMORE, MD. 

INCORP in Marviand. 1899. A _ eonsolidation of all the 
street raflway properties in Baltimore and vicinity. 

OFFICERS—Wm A Honse, Pres: F A Furst. V Pres: T A 
Cross, 2nd V Pres and Genl Mer: Wm Early, Sec: J T Staub, 
Treas: W E Stubbs, Auditor. 

CAP STOCK—Com. $24,000,000 auth. $20,461,200 outstde. 
Pref 4% cum, $14.000.000 auth, $23.000 outstdg. Shares $50. 
Trans Agt. Alex Rrown & Sons, Raltimore; Regs of pref Con- 
tinental Tr Co; Ree of com, Maryland Tr Co, Baltimore. 
DIVS—On pref. pavablesa J&D1. Present rate 4%. Divs on 
com 4% in 1913; since July, 19138, 1% quar. 

RONDS—tst consol ©¢ 4s, dated 1899. due Mar 1. 1949: $28.- 
000,000 auth, $28,950,000 outstdg. Int M & S$ 1 at Alex 
Brown & Sons. Ralto: Trustee, Continental Tr Co, Balto.—— 
Income g¢ 4s, dated 1899. subfect to call after Mar 1. 1949: 
$14,000,000 auth, $13,977,000 outstdg. Int J & D 1 at Alex 
Brown & Sons, Balto: Trustee, *Marvland Tr Co, Ralto.—— 
Income Fundine Ss. dated 1908 due June 1, 1926: &2.929N ON 
auth, $3.920.000 outstde. Int J & D at Alex Rrown & Sons, 
Balto; Trustee, Maryland Tr. Co. Ralto: callable at par. 
Conv and coll notes, 5¢%, June 1, 1914, due June 1, 1916: $1,- 
0.000 auth and outstdg. Int J & D. at Alex Brown & Sons, 
Ralto; Trustee, Safe Dep & Tr Co, Balto. 


UNDERLYING SECURITIES. 


Ralto, Catonville & EM Pass R R 1st 5s, dated 1896. due 
Tuly 1, 1916; $500,000 auth and outstdg. Int J & J 1 at 
Nat! Mech Bk. Balto: Trustee, Safe Dep & Tr Co. Balto. 

Balto Traction 1st 5s, dated 1889, due Nov 1, 1929; $1,500,- 
OO auth and outstdg. Int M & N 1 at Natl Mech Bank, 
Balto; Trustee, Mercantile Tr & Dep Co, Balto.——N B Div 
Ist g¢ 5s, dated 1892. due June 1, 1942; $1.750,000 auth and 
outstdg. Int J & 1 1 at Natl Mech Bk, Balto; Trustee, Mer- 
ecantile Tr & Dep Co, Ralto. 

Central Ry consol g Ss, dated 1892, due May 1, 1932; $700.- 
0 auth, and outstde, Int M & N 1 at Natl Mech Bank, 
Ralto; Trustee, Mercantile Tr & De~ Co, Balto. 1st ext and 
impt g Ss. dated 1897. due Mar 1, 1932; $600,000 auth and 
outstde. Int M & S 1 at Nat] Mech Bank, Balto; Trustee, 
Balt Trust Co. 

City & Suburban Ry 1st g 5s, dated 1892, due June 1, 1922: 
$3,000,000 auth and outstdg. Int J & D 1 at Alex Brown & 
Sons, Balto; Trustee. Safe Dep & Tr Co. Balto. 

Lake Roland Elev Ry 1st g 5s, dated 1892, due Sept 1, 1942: 
$1,000,000 auth and outstdg. Int M & § 1 at Alex Brown & 
Sons, Balto; Trustee, Ralto (M4) Tr Co. 


COMPARATIVE STATISTICS. 








Year ended Dee 31, 1914 1913. 1912. 1911 
Gross earnings. . rer $9,046,492 $8,571,489 $8 025 ‘758 
Net earnings .... 4,916.12 1,907 006 4,708,128 347 305 
Int, taxes, etc.... 2,964 ‘4 2,927,468 2,944,415 3019686 
Extraordinary exp. 103.451 530,225 428,574 450,944 
Balance ..... <a $1,847,843 “$1, 449,313 “$1,335,139 “$976.6 76,675 
Int ine bonds & 

pref divs . re 560,000 650,000 658 056 560,000 
ee ne ads $1,287,843 $889,313 $677,083 $416.8675 


Net earnings available for payment of fixed chges, taxes, 
ete, for year ended Dee 31, 1914, were equal to 165%; 1913, 
167% ; 1912, 15997 ; 1911, 149%. 

BALTIMORE, SPARROWS POINT & CHESAPEAKE RY 
CO. Controlled by United Rys & El Co through ownership of 
entire $400,000 outstdg stock. Bonds—ist g 4%s, dated 1903, 


due Feb 1, 1953; $2,000,000 auth and outstdg. Int F & A 1 
at Alex Brown & Sons, Balto; Trustee, Fidelity Tr Co, Balti- 
more; guar p and i by United Rys & El Co. 
MARYLAND ELECTRIC RYS CO, BALTIMORE, MD. 
Leased to United Rys & El Co. INCORP in Maryland, 1906. 
OFFICERS—J W Brown, Pres; T C Cherry, V Pres and 
Gen’! Mgr; Austin McLanahan, Sec; A P Norris, Treas. 
CAP STOCK—$1,200,000 auth and outstdg. Trans Agt and 
Reg, Alex Brown & Sons, Balto. DIVS—Formerly paid s a, 
J&J1. Paid 3%% in 1907; 1908, 2%; none since. 
BONDS—Iist gold s f 5s, dated 1906, due Oct 1, 1931; $8,- 
000,000 auth, $4, 489,000 outstdg. Int A & O at Alex Brown 
& Sons, Balto; Trustee, Mercantile Tr & Dep Co, Balto; s f 
1%% an; callable after notice on any int date at 1 and 
accr int.—Balto & Annapolis Short Line Ist g 5s, dated 1906, 
due Aug 1, 1946; $1,000,000 auth and outstdg. Int F & A 1 
at Alex Browra & Sons, Balto: Trustee, Fidelity Tr Co, Balto. 


UNITED RAILWAYS INVESTMENT CO. 


INCORP February, 1902, New Jersey, to acquire hold or 
deal in stocks and bonds of other corporations. Owns and 
controls either directly or indirectly through stock ownership 
all preferred stock and all the common stock and 1,639 shares 
of 7% prior preference stock of California Rwy & Power Co., 
which company owns and controls all of the outstanding 
stocks of the United Railroads of San Francisco, the Sierra & 
San Francisco Power Co, the Coast Valleys Gas & Electric Co 
and the San Francisco Electric Railways (directors shares 
excepted from ownership in each corporation). The Invest- 
ment Co owns all of $5,500,000 stock of The Railroads & Power 
Development Co; also owns amongst other securities $500,000 
of the Series A bonds of Sierra & San Francisco Power Co; 
also owns $24,200,000 of common stock of Philadelphia Co, 
upon which dividends of 6% have been paid from 1906 to 
1910 incl and thereafter 7%. ‘ 

OFFICERS.—M. B. Starring, Pres.; Geo. W. Bacon, V.- 
Pres. ; Benj. S. Guinness, Treas.; W. J. Duane, Sec. & Asst. 
Treas.: M. V. R. Weyant, Asst. Sec. & Asst. Treas.; P. M. 
Heskina, Auditor. 

CAP STOCK.—Com, $31,000,000 auth, $20,400,000 outstdg. 
Pref 5% cum, $25,000,000 auth, $16,000,000 outstdg. Trans 
Agt, Bankers’ Tr Co, N Y, and Guar Tr & S D Co, Phila 
Registrar, U S Mtg & Tr Co, N Y, and Fidelity Tr Co, 
Phila. Divs on pref, 4% in 1905; 244% cash and 7% % 
serip in 1906; 214% scrip in 1907, none since. None on 
com. 

RBONDS.—Ist lien collat tr mtg g 5s, dated 1906, due May 
1, 1926; $20,250,000 auth, $18,150,000 outstdg, less $780,000 in 
skg fd. Int M & N 1 at Guar Tr & S D Co, Phila, or N Y 
Trust Co, N Y. Trustee——Conv g 6s, dated 1910, due June 1, 
1930; $6,000,000 auth, $790,000 outstdg. Int F & A 1 at 
Central Tr Co, N Y, Trustee.—Notes 6%, dated 1908, due 
1914-1917, $3,500,000 issued, $900,000 outstdg. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1914. 1913. 1912. 1911. 


Divs received; e 
Other income... .$1,949,199 $2, 134, 224 $2,260,250 $1,700,000 





























Total income.. ...$1,949,199 $2,134,204 $2,260,250 $2,136,536 
Expenses ..... ‘ "$80.01 2 “f $63,727 ~~ $79,067 $70,537 
pal for iat...... $1,869,187 $2,070,497 $2,181,183 $2,065,999 
Interest, etc...... 1,147,978 1,164,158 1,191,538 1,225,172 
Bal to surp...... "$721,200 $906,239 $989,645 $840,827 


Net earnings available for interest were equal to 162% 

in 1914; 177% in 1913; 1839 in 1912; 169% in 1911. 
Philadelphia Company, Pittsburgh, Pa. 

(Controlled by United Railways Investment Co. through 
ownership of majority of stock.) 

INCORP by special act of State of Penna 1871 and ex- 
isted under various names until 1884, when present name 
was adopted. Does street railway, gas and electric lighting, 
and fuel gas business in Pittsburgh and vicinity. The street 
railways consist of the lines of Pittsburgh Railways Co and 
its subsidiary companies, and the Beaver Valley Tract Co 
and Pittsb & Beaver St Ry, operated independently. The 
description of the lighting companies controlled and operated 
follow the street railway statements. In Apr, 1912, an auth 
issue of $25,000,000 6% cum pref was proposed, of which 
$6.000.000 will be reserved to retire the outstdg 5% non-cum 


-pref: also an issue of $10,000,000 10-year conv 5% deben- 


tures, dated May 1, 1912, were sold. 

OFFICERS—J H Reed, Pres; J D Caliery, V Pres: W B 
Carson, Sec: J L Foster, Asst Sec: C J Braun, Jr, Treas; 
JI W Murray. Asst Treas: C S Mitchell, Controller. 

CAP STOCK.—Com, $42,400,000 auth, $39,043,000 outstde. 
Pref 5% non-cum, $2,033,400 auth and outstdg and 6% 
eum pref auth, $25,000,000; outstdg, $6,171,600. Shares $50. 
Trans Agt, Cent Tr Co, N Y; Reg, Bankers’ Tr Co, N Y; 
Divs on pref paid regularly since created in 1899; payts 
semi-an M & S$ 1. On com, '94-’9%, 5%: ’96-’97, none; 
98, 49% : '99, 4% %;: 00, 5%; '01, 5% % 5 02- 09, 6%; *10 to 
date. 7%; payts quar, F, M, A & N 

BONDS.—1st & collat Tr mtg g 5s, dates 1899, due Mar 1, 
1949: $6,500,000 auth, $6,489,000 outstde. Int M &S 1at Brown 
Pros & Co, N Y, and Alex Brown & Sons, Balt, Md, Tr 
Co, Balt, Trustee-——Consol & collat Tr g 5s, dated 1901, 
due Nov 1, 1951; $22,000,000 auth and $15,148,000 outstdg. 
Int M & N 1, same as above: Continental Tr Co, Balt, Trus- 
tee Conv deb g fs, dated 1909, due Aug 1, 1919: $2,500,000 
auth, $1.957.000 outstdg. Int F & A 1 at N Y Tr Co, Trus- 
tee. Cony 2 yr 5% gold notes, dated May, 1911, due May, 
1918, which has been extended to May 1, 1915; auth and 
outstdg, S700.000. Int M & N, N Y Trust Co, Trustee.—— 
Conv 5% gold deben of 1912, due May, 1922; auth $10,000,- 
000, outstdg $9,795,000. Int M & N, N Y Trust Co, Trustee 

For bonds of constituent and controlled companies see state- 
ment of those companies below. 


COMPARATIVE STATISTICS. 








Year Mar 31, 1914. 1913. 1912. 1911. 
Total gross.......$7.657,644 $7,052,277 $6,618,523 $6,496,502 
Net after tax..... 4, 232 2958 3,901,077 3,967,874 3,982,592 
Motel GOO ...vecce 6,587, a4 6.255 1,728 6,736,706 6.530, 705 
Chgs, rents, etc.. 2,039,° 1,638,774 1,288,200 1,266,268 
Sur for divs..... $4, — 160 $4,61 6,954 $5,448, 506 $5,264,437 
Prefs divs ....... § 399,122 306,467 800,000 300,000 
CS Be bcc nsas 2,732,758 2,729,967 2,721,198 2,558,408 
Bal surplus ..... $1, 16, 290 $1,580,520 $2,427, 308 $2,406,029 
Total surplus... . .*7,079,93. 6.974.672 7,502,250 7,016,808 
Imp bet & adj.... 1 529, S79 1,198,811 2°108'096 1,954,214 
Surplus .... ‘ *$5 5,550,055 $5,776,861 $5,394,154 $5,062,494 

“Adjusted. 


Earnings available for charges, rentals, etc, of Phila Co 
were equal to 313% in 1914; 381% in 1913; 522% in 1912; 516% 
in 1911; 490% in 1910. 
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Beaver Valley Traction Co. 

CAP STOCK—$1,500,000 auth, $1,075,000 outstdg, all owned 
by Phila Co. BONDS—2d g 6s, dated 1895, due Oct 1, 1915, 
$100,000. Int A & O at Union Tr Co, Pittsb, Trustee.——Ist 
consol mtg g 5s, dated 1900), due Oct 1, 1950, $1,000,000 auth, 
$675,000 outstdg. Int A & O at Pa Co for 1 L & G A, Phila- 
delphia, Trustees ——-Gen mtg g 5s, dated 1903, due Nov 1, 
1953, $3,000,000 auth, $725,000 outstdg. Int M & N 1 at Nor 
Tr Co, Phila, Trustee. 

Overgrade Bridge Co Cap stock, com, $50,000; pref, $50,000, 
both owned by Beaver Val Tract Co. Bonds—1st mtg g 5s, 
dated 1898, due June 1, 1928, $90,000. Int J & D at Fidel Tr Co, 
Pitts, Trustee. 


Pittsburcgh & Beaver St. Ry. 


CAP. STOCK.—$235,000, all owned by Phila. Co. Bonds.— 
Ist g. 5s, dated 1908, due July 1, 1938, $1,500,000 auth., $750,- 
000 outstdg.; all owned by Phila. Co. 


Pittsburgh Railways Co. 


CAP. STOCK.—Com., $2,500,000 auth.. all outstdg.; Pref.. 
$2,500,000 auth, all outstdg. Shares $50. All of both issues 
owned by Phila Co. 

BONDS.—Car Trusts, $490,000 auth. in 1905, of which $49.- 
000 due annually to 1915, $40,000 outstdg and $270,000 auth 
Sept, 1911, of which $27,000 due annually to 1922, $189,000 
outstdg and $4.,000 auth Sept, 1913, due March 1 ana Sept 
1, 1914 to 1925, inclusive, $55,000 paid and cancelled, March, 
1914..——Pitts & W End Pass Ry Ist 5s, dated 1892, due 
July 1, 1922, $500,000 auth, $343,000 outstdg. Int J, J at 
Colonial Tr Co, Pitts’.—Pitts, Crafton & M St Ry Ist 5s, 
dated 1894, due July 1, 1924, $176,000. Int J, J 1 at Pitts Tr 
Co, Pitts—-West End Tract gen 5s, dated 1898, due Jan 1, 
1938, $1,500,000 auth, $981,000 outstdg. Int J J at Union Tr 
Co, Pitts, Trustee.—-—Southern Tract Ist collat g 5s, dated 
1900, due Oct 1, 1950, $4,000,000 auth, and _ outstdg; 
int A & O 1 at Union Tr Co, Pitts, Trustee. West Lib 
& Sub Ist 5s, dated 1908, due Jan 1, 1938, $250,000 auth, all 
outstdg. Int J & J 1 at Colonial Tr Co, Pitts, Trustee. 

MOUNT WASHINGTON ST. RY.—Leased to Pitts. Rys. Co. 
for 995 years from 1903. Cap. Stock.—$1,500,000, all owned 
by Pitts Rys Co. Bonds—ist mtg & coll g 5s, dated 1903, due 
Apr. 1, 1933, $1,500,000 auth., al? outstdg.; gtd. p. & i. by 
endorsement by Phila. Co. Int. A. & O. 1 at Pa. Co. for 
I. L. & G. A., Phila., Pa.; also in N. Y. and Pitts. 

SEVENTEENTH ST. INCLINE PLANE.—Cap. Stock.—$250,- 
000 auth. & outstdg.. all owned by Phila. Co. Bonds.—1st cur- 
rency 5s, dated 1905, due Mar. 1, 1935, $125,000 auth., all 
outstdg. Int. M. & S. at Colonl. Tr. Co., Pitts.; gtd. p. & i. 
by Phila. Co. 

WASHINGTON & CANONSBURG RY.—Cap. Stock.—$1.000,- 
000, all owned by Pitts Rvs Co. Bonds—ist mtg g 5s, dated 
1902, due July 1, 1932, $650,000 auth, $490,000 outstdg. Int 
Colonial Trust Co, Pitts, Trustee. ($125,000 reserved to retire 
the following.)——-Wash Elect St Ry 1st mtg g 5s, dated 1897, 
due Feb 1, 1927, $125,000 outstdg. Int F & A 1 at Union Tr 
Co, Pitts, Trustee. 

Pitts., Canonbdg. & Wash. Ry.—Cap. Stock.—$79.500 outstdg., 
all owned by Pitts Rys Co. Bonds—1st mtg g 5s, dated 1907, 
due July 1, 1937, $750,000 auth., all outstdg. Int. J. & 

1 at Co.’s office. Pitts. Safe D. & Tr. Co., Trustee. 





Consolidated Traction System. 

CONSOLIDATED TRACTION CO.—Cap. Stock.—Com., $15.- 
000.000 auth, $14,349,000 outstdg: pref 6% cum, $15,000,000 
auth, $12.000.000 outstdge;: all but a few shares of each issue 
owned by Phila Co. Ronds—Foauin Tr ctfs, 884.000 outstdg: 
$28,000 due each Feb 1 up to 1918. Eq. tr. 5% bonds dated 
Apr, 1914, due $25.000 each Apr 1 & Oct 1, 1915 to 1924, incl. 
$500.000 auth., $475,000 outstdg. Union Tr. Co. Pitts.. Trustee. 
——Fort Pitt Tract. g hs, dated 1895, due Dec. 2, 1925, $1,- 
000,000 auth., all outstdg. Int. J. & D. 1 at Pitts. Tr. Co., 
Pitts., Trustee. 

Ardmore St. Ry.—Cap. Stock.—$14,000, all owned by Con- 
sol. Tract. Co. Bonds.—ist mtg. g. 5s, dated 1908, due Apr. 
1, 1958, $1,250,000 auth, $1,006,000 outstdg. Int A & O 1 
at Colonial Tr. Co., Pitts., Trustee. 


Railroads Leased by Consol. Traction Co. Operated by 
Pittsburgh Rys, Co, 


ALLEGHENY TRACTION.—Leased to Fort Pitt Tract Co. 
(absorbed by Consol. Tract. Co.) for 950 years from 1896. 
Cap. Stock.—$500,000 outstdg. Rental is $25,000 per an. or 
5% on stock, which has been paid since 1903. Bonds, none, 
see below. 

Millvale, Etna & Shpsbg. St. Ry.—Cap. Stock.—$750.000, all 
owned by Alleg. Tract. Co. Bonds.—Gtd. 1st mtg. g. 5s, dated 
1898, due Nov 1, 1923: $741,000 auth & outstde. Int M & 
N. at Pitts. Tr. Co., Pitts., Trustee. Bonds guaranteed by 
Allegh. Tract. Co. 

CENTRAL TRACT. CO.—Leased to Consol. Tract. Co. for 
950 years from 1896. at 3% on par val. of stock. Cap. Stock. 
—$1,50.000 auth., all issued ($30 pd. in on $50 shs.), almost 
all owned by Consol. Tract. Co. Bonds.—ist mtg. 5s, dated 
1889, due July 1, 1929: $375.000 auth. & outstdg. Int. J. & J.1 
at Union Tr. Co., Pitts., Trustee. 

Central Passenger Ry.—Controlled by Cent. Tract. Co., by 
ownership of stock. Bonds.—1st mtg. 6s, dated 1894, due 
Oct. 1, 1924; $125,000 outstdg. Int. A. & O. at Union Tr. Co., 
Pitts., Trustee. 

CITIZENS’ TRACTION CO.—Leased for 950 years from 
1895. to Fort Pitt Tract. Co., (now Consol. Tract. Co.). at @% 
per an. on $3.000,000 outstde. cap. stock. Bonds.—1st mtg. 5s 
dated 1887, due Oct. 1, 1927, $1.250.000. Int. A. & O. 1 at 
Union Nat. Bk., Pitts.; Fidel. Tr. Co.. Pitts.. Trustee. 

Penn. St. Pass. Ry.—Controlled by Cit. Tract. Co. by owner- 
shin of stock. Bonds.—1st mtg. 5s, dated 1892. due June 1, 
1922, $250,000. outstdg. Int. J. & D. 1 at Union Nat. Bk., 
Pitts. Fidel. T. & Tr. Co., Pitts., Trustee; gtd. by Citizens’ 
Tract. Co. 

DUQUESNE TRACTION CO.—Leased for 950 years from 
1896, to Consol. Tract. Co.. at 4% on $3,000,000 outstdg. cap 
stock. almost all owned by Consol. Tract Co. Bonds,—1st 
mtg. 5s, dated 1890. due Julv 1, 1920, $1,500,000. Int. J. & J. 
1 at Fidel. T. & Tr. Co., Pitts., Trustee. 

FORT PITT. TRACT. CO.—Absorbed by Consol. Tract. Co 
For Bonds see that Co 

MONONGAHELA ST RY.—Leased for 900 years from 1902, 
to Consol. Tract. Co. for expenses. int.. taxes and .rental. 
of $315,000 per an. Lease gtd by Phila Co. First div under 
lease paid 1904, 2%; present rate, 4%% maximum. Cap Stock 
—$7.000,000 auth, all outstdg. Bonds (all int On following 
bonds is payable at Mellon Nat Bk. Union Trust Co_ is 
Trustee).—1st mtg g hs, dated 1898, due June 1, 1928: $1,- 
900,000 auth & outstdg. Int J & D 1.——Wilk & E P Ist mtg 
gz 5s, dated 1899, due Sept 1, 1929; $2,000,000 auth & outstdg. 
Int M & S.——-Wilk & Ver 1st mtg g 5s, dated 1901, due June, 
1981: $700,000 auth, $620.000 outstdg. Int J & D. Pitt & 
Wil 1st mtg g 5s, dated 1901, due July 1, 1931; $700,000 auth, 
$588,000 outstdg. Int J & J 1. 

MORNINGSIDE ELECT. ST. RY.—Leased to Consol. Tract. 
Co. for 995 years from 1905, at 5% on $24,000 outstdg. stock. 
all owned by Philadelphia Co. Bonds.—I1st mtg. g. 5s, dated 
1905, due Oct, 1, 1935; $200,000 outstdg. Int. A. & O. 1 at 





Brown Bros Co., Phila., Pa. Co. for I. L. & G. A., Phila., 


Trustee. 


PITTSBURGH TRACTION CO.—Leased to Consol. Tract. 


Co. for 950 years from 1896, at 7% on par val. of $2,500,000 
outstdg. stock. ($38 paid in on $50 shs.) Almost all stock 
owned by Consol. Tract. Co. Bonds.—ist mtg. 5s, dated 1887, 
due Oct. 1, 1927; $750,000. Int. A. & U. at Fid. T. & Tr. Co., 
Pitts., Trustee. 

Bloomfield St. Ry.—Controlled by Pitts. Tract. Co. by own- 
ership of all $250,000 stock. Bonds.—l1st cur. 5s, dated 1893, 
due Aug. 1, 1923; $250,000 outstdg. Int. F. & A. 1 at Pitts. 
Tr. Co., Trustee. 

SUBURBAN RAP. TRANSIT ST. RY. (THE).—Leased for 
900 years from 1902, to Consol. Tract. Co., at rental of $56,- 
000, equal to 4% semi-an. J. & J. on the $1,400,000 cap. stock. 
Ronds—1st mtg eg 6s, dated 1913. due Sept 1. 1953; $200,- 
000. Int M & S$ 1 at Farmers’ Deposit Natl Bank, Pitts, 
Trustee, Colonial Trust Co, Pitts, Pa. 

United Traction System. 


UNITED TRACTION OF PITTSBURGH.—Operated by 
Pittsburgh Rys. Co, under agreement to pay 5% current divs. 


oniopref. Agreement can be terminated on 3 mos. 
notice. The Pitts Rys Co owns all the outstdg. $17,000,000 
com stock. Pref stock, 5% cum, $3,000,000 auth and 


outstdg. Shares $50. Divs 5% semi-an, J & J. Trans Agt, 
Union Tr. Co., Pitts. Registrar, Fidel. T. & Tr. Co., Pitts. 
Bonds.—Gen. mtg. g. 5s, dated 1897, due July 1, 1997; $10,000,- 
000 auth., $4,804,000 outstdg. Int. J. & J. in N. Y.; Maryld Tr. 
Co., Trustee. Pitts., Allegh. & Man. Tr. Co. 1st mtg. g. 5s, 
dated 1890, due Oct. 1, 1930; $1,500,000 outstdg. Int. A. & O. 
1 at Fid T & Tr Co, Pitts, Trustee. The Secd Ave Tract 
Ist mtg. g. 5s, dated 1894, due Dec, 1, 1934; $2,026,000. Int. 
J. & D. at Brown Bros. & Co., N. Y., or A. Brown & Sons, 
Balt.; Maryland Tr. Co., Balt., Trustee. Second Av. Tr. 
Co. mtg. g. 5, dated 1893, due July 1, 1933; $419,000. Int. 
J. & J, in N. Y.; Pitts. Tr. Co., Pitts., Trustee, 

FEDERAL ST. & PLEASANT VALLEY RY.—Lease for 950 
vears from 1896, assumed by United Tract. Co. of Pitts., at 
5% on the $1,400,000 outstdg. stock. of which $750,000 owned 
by United Tract. Co. of Pitts. Divs. payable J. & J. 15. 
Bonds.—Consol. mtg. g. 5s, dated 1892, due May 1, 1942; $1,- 
250,000 auth, $1,073,000 outstdg. Int J & J at Fidel T & 
Tr. Co., Pitts., Trustee; of these bonds $92,000 are reserved 
to retire $92,000 Fed. St. & P. Val. Pass. Ry. gen. g. 5s, due 
July 1, 1919. Int. J. & J. at Fid. T. & Tr. Co., Trustee, and 
$85,000 for some small Ist mtgs of Allegh & Bellevue, Allegh 
St Ry, Perry Pass Ry and Troy Hill Pass Ry. 

{LLEGHENY, BELLEVUE & PERRYSVILLE RY.—Leased 
to United Tract. Co. of Pitts. for 995 years from 1905 at 10% 
on stock. Operated by Pittsburgh Rys. Co. Cap. Stock.— 
$250,000, all owned by Pitts Rys Co. Bonds—ist mtg g 5s, 
dated 1905, due Apr. 1, 1935; $500,000 auth. & outstdg. Int. 
A. & O. 1 at Company’s office. or Brown Bros. & Co., N. Y. 
and Phila.; Pa. Co. for I. L. & G. A., Phila., Trustee; gtd. p. 
& i. by Phila. Co. 

BEN AVON & EMSWORTH ST. RY.—Leased to United 
Tract. Co. of Pitts. for 995 years from 1906 at 5% on $100,- 
000 outstdg stock, all of which is owned by Pitts Rys Co. 
Bonds.—1st mtg. g. 5s, dated 1906, due Apr. 1, 1936; $300,000 
auth. & outstdg. Int. A. & O. 1 at Co.’s office; Fid. T. & Tr. 
Co., Pitts., Trustee; gtd. p. and i. by Phila. Co. 

EAST McKEESPORT ST. RY.—Leased to United Tract, Co. 
at int on bonds. Cap Stock—$250,000, all owned by Pitts Rys 
Co. Bonds.—ist mtg. g. 5s, dated 1899, due Dec. 1, 1929; 
$250,000. Int. J. & D. at Fid. T. & Tr. Co., Pitts., Trustee 

PITTSBURGH & CHARLEROI ST. RY.—ULeased for 900 
years from 1902, to United Tract. Co. All the $2,500.000 
outstdg stock is owned by Pitts Rys Co. Bonds—Iist mtg g 4s, 
dated 1902, due May 1, 1932; $2.500,000 auth., $2.445.000 out- 
stdg. Guar. p. & i. by United Tract. Co. & Phila. Co. Int. 
M. & N. at Union Tr. Co., Pitts., Trustee; $55,000 reserved 
to retire the following.—Charleroi and W. Side 1st mtg. 5s, 
dated 1899, due Sept. 1, 1919; $55,000 outstdg. Int. M. & S.; 
Un. Tr. Co., Pitts., Trustee 

PITTS. & BIRMINGHAM TRACT. CO.—WLeased for 900 
years from 1902. to United Tract. Co. at rental equal to 5% 
on the $3,000,000 outstdg cap. stock; divs. paid J. & J. 
Bonds.—1st mtg. g. 5s, dated 1889, due Nov. 1. 1929; $1,500,- 
000. Int M & N at co’s office; Fid T & Tr Co, Pitts, Trus.—— 
Birm., Knoxv. & Allent’n. Tr. Ist g. 6s, dated 1891, due Sept.. 
1931; $500,000 outstdg. Int. M. & S. at Fid. Ins. Tr. & S. D. 
Co., Phila., Trustee. Int. gtd. by Pitts. & Birm. Tract. Co.— 
Brownsville Ave. St. Ry. lst mtg. g. 5s, dated 1896, due Aug. 
1, 1926; $300,000 outstdg. Int. F. & A. Fid. T. & Tr. Co., 
Pitts., Trustee.—West Lib. St. Ry. Ist mtg. g. 5s, dated 
1900, due July 1, 1930, $400,000. Int. J. & J. 1 at Mellon 
Nat. Bank, Pitts.; Pittsb. Tr. Co., Pitts., Trustee. 

Mt. Oliver Incline Plane.—Leased to Pitts. & B. Tract. Co. 
which owns a majority of the $100,000 outstdg. stock. Bonds. 
—$41,500 1st mtg 6%, due Oct, 1901, up to Feb, 1915, not 
yet taken up. 

Pittsburgh Incline Plane.—Leased for 999 years, from 1891 
to Pitts. & Birm. Tract. at gtd. 10% on the $150,000 outstdg. 
stock. Bonds.—ist mtg. g. 6s, dated 1889, due July 1, 1919; 
$150,000 outstdg. Int. J. & J. at co.’s office, 

LIGHTING COMPANIES CONTROLLED BY THE PHILA- 
DELPHIA CO. 

CHARTIERS VALLEY GAS CO.—Cap. Stock $3,000,000 
auth, $2,985,000 outstdg, all owned by Phila Co, which 
guarantees 2% divs. now being paid regularly on the stock. 
Bonds.—None 

PENNSYLVANIA NATURAL GAS CO.—Cap. Stock $1,000,- 
000 auth., all outstdg., of which Phila. Co. owns $991,000. 
Phila. Co. guarantees 3% divs. on stock, payable quar. F., M., 
A. & N. Bonds,—None. 

UNION GAS CO. OF McKEESPORT (THE).—Cap, Stock.— 
$800,000 auth., all outstdg.; all owned by Phila. Co., no divs 
provided for. Bonds—l\st mtg 5 $400,000 auth, $250,000 
outstdg.; $10,000 to be paid and cancelled each year. 

The Phila Co also owns entire stock of Mansfield & 
Chartiers Gas Co: The Phila Co of West Va, and a number 
of others operated as part of Phila Co 
Natural Gas Cos., controlled by Philadelphia Co., but 

operated sepurately. 

ALLEGHENY HEATING CO.—Cap. Stock.—$500,000 auth. 
& outstdg., of which $266,400 owned by Phila. Co. Trans. 
Aet., Union Tr. Co., Pitts. Registrar, Fid. T. & Tr. Co., 
Pitts. Divs. have been paid ranging from 28% in 1905 to 
55% in 1911. Payts quar F, M, A & N 1. Bonds.—None. 

EQUITABLE GAS CO Cap Stock—Com, $700,000 auth, 
$696,350 outstdg: pref, $300,000 auth, $298,750 outstdg, all 
owned by Phila Co. Reg 6% divs have been paid on pref, 
1907 to 1914, payable Feb and on com, 1907, 2%%; 1908, 
414% ; 1909, 244% ; 1910, 1911 and 1912. 344%; payable Mar. 
Bonds—None. 

PITTSRURGH & WEST VIRGINIA GAS CO (THE)—Cap 








Stock.—$3.000,000 auth; all outstdg; all owned by Phila Co 
Bonds—Coll tr g 6s, dated Oct, 1913, due $150,000 on Oct. 
1914 to 1923, incl: $1,350,000 auth and outstde. Int A & O 


at Union Tr Co, Pitts, Pa, Trustee 
Illuminating Gas Companies, controlled. by Philadel- 
phia Co., but operated separately. 
CONSOLIDATED GAS CO. OF THE CITY OF PITTS- 
BURGH.—Cap. Stock,—Com. $4,000,000 auth. & outstdg.; all 
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owned by Phila. Co. Pref. $2,500,000 auth., $2,000,000 out- 
stdg, of which $43,100 owned by Phila Co. Divs of 4% per 
an. are guartd. on the pref. stock. Trans. Agt., Union Tr. 
Co., Pitts. Registrar, Farmers’ Dep. Nat. Bk., Pitts. Bonds.— 
Ist 5s, dated 1898, ‘due Feb. 1, 1948; $5,000,000 auth. and 
outstdg. Int. F. & A. 1 at Brown Bros. & Co., N. Y. and A. 
Brown & Sons, Balt.; Maryland Tr. Co., Balt., Trustee. 

SOUTH SIDE GAS CO.—Cap. Stock.—$500,000 auth. and 
outstdg, of which, $377,475 owned by Phila Co. Last div 
1%, 1902. Bonds—None. 


Electric Light Companies, controlled by Philadelphia 
“o., but operated separately. 

DUQUESNE LIGHT CO.—On Jan 1, 1913, leased all the 
property of the Allegheny County Light Co and underlying 
companies. Capital stock auth, $25,000,000, outstdg, $21,558,- 
000, all owned by the Philadelphia Co. Dividends 7% per 
annum, payable monthly. Bonds—None. 

ALLEGHENY COUNTY LIGHT CO.—ULeased by Duquesne 
Light Co. Cap Stock—$1i,500,000 auth; all outstdg; all 
owned by Duquesne Light Co. Divs, payable Feb, 1908, to 
1910, inclusive, 15%. 

Monongahela Light & Power Co—Leased by Allegheny 
County Lt Co for 900 years from 1902, at 5% on $1,700,000 
auth and outstdg cap stock. Divs payable J &J1 at Co’s 
office. Bonds—Ilist mtg 5s, dated 1899, due June 1, 1949; 
$1,700,000 auth and outstdg. Int J & D1 at Mellon Nat Bk, 
Pitts; Union Tr Co, Pitts, Trustee. 

Southern Heat, Lt & Power Co Leased by Allegheny 
County Lt Co for 900 years, from 1902, at % of 1% on 
$300,000 auth and outstdg cap stock. All owned by Duquesne 
Light Co. Bonds—list mtg 5s, dated 1899, due Dec 1, 1949; 
$300,000 auth and outstdg, of which $245,000 are owned by 
Duquesne Light Co. IntJ&D at Colonial Tr Co, Pitts, Trus- 
tee. 

The Ratlroads & Power Development Co. 

INCORP June, 1909, in Maine with nominal capital stock 
($1,000), which has since been increased to $6,000,000, of 
which $5,501,000 is outstdg. All stock (except directors 
shares) is held by the United Rys Invest Co. In Dec, 1912, 
disposed of most of its stock holdings to the California Ry & 
Power Co and it is proposed eventually to dissolve the com- 
pany and to transfer the stock of the Cal Ry & Power Co then 
held in its treasury directly to the United Railways Investment 
Co. Owns among other investments, $1,740,000 pref and 
$5,836,000 com stock of the Cal Ry & Power Co. 

California Railway & Power Ca. 


INCORP Dec, 1912, in Delaware to take over and hold the 
entire outstanding 1st pref and preferred stocks and $7,950,000 
common stock ($9,997,500 to remain in the treasury of the 
San Frans Elec Rys) of the United R Rs of San Frans, and 
the entire outstanding stocks (except directors qual shs) of 
the San Francisco Elec Rys, Sierra & San Francisco Power 
Co and the Coast Valley Gas & Elec Co. These securities had 
previously been held by the United Rys Invest Co and The 
Railroads & Power De vel Co; also owns $1,925,000 7% notes 
of the United R Rs of San Frans. 

CAP STOCK—Auth com, $45,000,000, pref 7% cum red at 
115, $10,000,000 auth prior preference cum, $5,000,000 auth, 
$2,800,000 outstdg. $40,000,000 common and $6,874,400 pref 
stock owned by the United Rys Invest Co directly or indirectly. 
Prior pref stock is redeemable at 115, except the first $3,000,- 
000, which will be retired through cum sink fd $100,000 yearly 
on Jan 1, 1914, to 1917, and $260,000 annually thereafter. 

San Francisco Elect Rys—Incorp 1909. Leased to United 
R Rs of San Frans for expenses and int charges. Cap Stock— 
Auth and outstdg, $10,000,000, all owned by Cal Ry & Pwr Co. 
Bonds—lAst mtg 5s, dated 1909, due Dec, 1934; $10,000,000 
auth, $1,416,000 outstde. Prin and int of outstdg bonds gtd by 
United R Rs of San Frans; Union Tr Co, San Frans, Trustee. 

Sierra & San Francisco Power Co—Incorp, 1909. Cap Stock— 
$20,000,000 auth, all outstdg, all owned by the Calif Rys & 
Power Co. Bonds—I\st mtg g 5s, dated 1909, due Aug 1, 1949: 
$10,500,000 auth, $6,500,000 outstdg. Int F & Al. US Mtge & 
Tr Co, N Y, Trustee._——2d mtg, 1915, A & B 5s and 6s; $9,500,- 
000 auth, $9,055,100 outstdge. Dated 1909, due Jan 1, 1949. Int 
on Bs up to July, 1916, may be paid in bonds instead of cash at 
option of Co and was so paid up to Jan, 1915. Earnings year 
Dee 31, 1914: tross, $1,139,292; net, $632,700; int charges, 
$754,398 ; deficit $121,698. 


United R. Rs. of San Francisco, Cal, 

INCORP 1902, in Calif. Practically all the franchises ex- 
pire between 1929 and 1952. $9,997,500 com stock is held by 
San Frans Elect Rys as above, and all remaining outstdg 
com pref and Ist pref stocks are owned by California Rwy & 
Power Co. 

CAP STOCK—Com, $17,948,600 outstdg, Pref 4% cum, 
$20,000,000 auth and outstdg; Ist pref 7% cum, $5,000,000 
auth and outstdg. Trans Agt for Ist pref N Y Tr Co, N Y, 
and John F Forbes, San Frans Registrar for Ist pref, 
Bankers’ Tr Co, N Y, and Union Tr Co, San Fran. Divs—Init 
payt on Ist pref, 314% paid Feb 15, 1909, and 3%% semi-ann 
F & A 15 to and including Feb 1914; on 4% pref paid 4% ann 
from 1902 to Mar 31, 1906, incl, Aug, 1913, 1%; on com paid 
1%% for % yr ended Dec 31, 1905, none since. 

BONDS—S f g 4s, dated 1902, due April 1, 1927; $35,275,000 
auth, $23,904,000 outstdg, of which amount sane 60 are held 
in company’s treasury and sinking funds. Int A & 01 at Co’s 
o%ce or in N Y Union Tr Co, San F, Trustee.——-Notes 5s, dated 
1906, due 1916. $1,000,000._——Equip Tr Ctfs 6s, dated 1910; 
$400,000 auth, $50,000 due annually from June 15, 1911, to June 
15, 1918; $200,000 at present outstdg.—-—Trustees 6% certfs, 
dated July, 1912; $300,000 guar by United R R of San Frans: 
$30,000 due annually July, 1914, to July, 1922; $240,000 out- 
stdg.——7s dated Dee 23, 1912, due on or before Dec 15, 1918; 
$1,925,000 issued to Calif Rwy & Power Co. 


Underlying bonds, etc. 


Outstdg. Dated Due Int. 
Mkt St. Cable mtg 6s....... $1,800,000 1882 Dee 15,°15 J-D 
Omnibus Cable Ist 6s...... 2,000,000 1888 Apr 2, "18 A-O 
Ferries & Cliff H Ist 6s..... 400,000 1889 Dec 31, ’°16 M-S 
Markt St Consol 5s......... 7,341,000 1894 Sep1,’24-7 M-S 
Sutter St Ry Ist 5s....... ° 1. 000.000 1888 May 1,’18 M-N 


Int payable at Co’s offic 
COMPARATIVE STATISTICS. 





Year Dec 31, *1914. 1913. 1912. 1911. 
Gross earn ......$8,506,725 $8,552. 854 $8,411,675 $7,886,136 
Op ex and tax. 5,226,557 5,163,696 4,878,582 4,706,971 
Net Ss Ul 889.1! 5S $3,593,008 $3,179, 165 
Se eee $92,040 170,609 285,322 264,627 
Total net..... $: 768 $2,878,415 $3,443,792 
Me; Ge vwcdcees 3.118.529 3.260462 3.258.000 
Balance ....... $556,494 $441,239 $617,953 $185,792 


*Year June 30 

Bal of earnings for int charges, sink fd divs, etc, for year 
ended June 30, 1914, were equal to 111%: year ended Dec 31, 
1913, were equal to 114%; 1912, 118%; 1911, 105%. 


UNITED SERVICE CO., SCRANTON, PA. 

INCORP 1910 in Delaware. Owns and operates the fol- 
lowing companies. The County Elec Co, East Penn Gas & Elec 
Co, Jefferson Elec Co., The New Midland Power & Tract Co, 
Twin City Trac Co, Wabash Water & Light Co, Tuscarawas 
County Elec Lt & Power Co, Warren Gas Co, and the Ohio 
Service Co operates: but does not own The Coshocton Lt & 
Htg Co. 

OFFICERS—T R Brooks, Pres; J A Linen, Jr, V-Pres; 
L H Conklin, Sec & Treas. 

CAP STOCK—Com, $1,500,000 auth, $1,197,437 outstdg; 
pref, $1,500,000 auth, $1,163,100 outstdg. Shares $50. Trans 
Agt, Scranton Trust Co, Scranton, Pa. Divs on pref, 6% 
— organization. BONDS—None, underlying companies, see 

elow. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 
IN sick, aiasince accel aaah arate aeetanaas welreaneetaee $553,118 $522,882 
Seen MOO SHOR, GOR a o sikckeaescccctecsdcecess 214,540 184,000 
SC cic cb mdnnie duaeeenca canes 62,503 59,303 
Ee di on vcédeccedascevorsense 64,414 46,360 
PE nes ntcdennweamansenexens ae 0lobewes 
PD taceenrn cede aea keds + os-mkae eek te 76,229 $78,336 


Earnings available for interest charges in 1914 were equal 
to 343%; 1913, 310%. 

THE COUNTY ELECTRIC CO. CAP STOCK—$700,000. 
all owned by United Service Co. On Jan 1, 1915, was merged 
with two other companies into the Ohio Service Co. 

THE TUSCARAWAS COUNTY EL LT & POWER CO. 
CAP STOCK—$150,000, all owned by United Service Co. 
BONDS—Ist mtge 6s, due serially May. May, 1927 (last , 
$124.000 outstdg. Mortgage closed at $125,000. Int M & 
15 at Western German Bk, Cinn, O, Trustee. 

EAST PENN GAS & ELEC CO. CAP STOCK—Com, $225,- 
000; all owned by United Service Co; pref, $75,000 auth. 
$50,000 outstdg. BONDS—I1st mtge 5s. due 1942: $500,000 
auth, $300,000 outstdg. Int J & D at A B Leach & Co, N Y or 
Phila office, Fidelity Tr Co, Phila, Pa, Trustee. 

JEFFERSON ELEC CO. CAP STOCK-—$200,000. al! owned 
by United Service Co. BONDS—Ist 5s, due 1933; $500,000 
auth, $200,000 outstdg. Int M & S at Lackawanna Tr & 
Safe Dep Co, Scranton, Pa, Trustee. 

THE NEW MIDLAND POWER & TRAC CO. CAP STOCK 
—$400.000; all owned by United Service Co. In Jan, 1915, 
was merged with two other companies into the Ohio Service 
Co. BONDS , due 1924; $200,000 auth, $148,500 
outstdg. Int M & N at Central Tr & Safe Dep Co, Cinn, O, 
Trustee. 

THE TWIN CITY TRACTION CO, cap stock, $100,000, all 
owned by United Service Co. In Jan, 1915, was merged with 
two other companies into the Ohio Service Co. BONDS—None. 

WABASH WATER & LIGHT CO. CAP STOCK—$500.000 : 
all owned by United Service Co. RONDS—Prior lien Ss. due 
1924; $500,000 auth, $350,000 outstdg. Int J & D at Bankers 
Tr Co, N Y, Trustee. 

WARREN LIGHT & POWER CO. CAP STOCK—$500.000: 
all owned bv United Service Co. BONDS—Ist ref 6s, due 1933; 
£500.000 auth, $45,000 outstde.——1st mtge 5s, due 1931: $175.- 
M0 auth and outstdg. Int M & S at Warren Tr Co, Warren. 
Pa, Trustee 





UNITED STATES PUBLIC SERVICE CO. 

Incorporated in Delaware in 19123. operates utility properties 
in about eighteen middle western cities, including the Cupples 
Station Light. Heat & Power Co., and the Western Power & 
Light Co. in St. Louis, Mo. 

OFFICERS—Hugo Wurdock. Pres; W A Smith, V-Pres: 
E M Kurtz, Tress: H W Leck. Ser. 

CAPITAL STOCK—Com, $7,500,000: auth. $4,555,000; 
qutatds, pref, $2,500,000; auth, $2,025,000 outstdg. Shares 
$1 

RONDS—Six per cent, coll tr notes dated April, 1913, due 
April, 1918; $1,200,000 auth and outstdg. Int A & O, in N Y¥ 
Guaranty Trust Co. of N. Y., Trustee. 

EARNINGS for twelve months ended Feb 28, 1915. were: 
gross, $860.640: net after taxes. $340,921. Int on underlying 
securities, S876.87%: halance, $265,048; interest on notes, $72.- 
000; balance, 193.048; balance available for interest on notes 
was equal to 368%. 


vu. S&S. TELEPHONE CO. (CLEVELAND, 0O.). 

INCORP 1898 in Ohfo. Operates long distance system and 
reaches many towns and cities in Ohfo and Michigan. Fran- 
chises are perpetual. Controls eight operating cos. In 
July, 1914. was merged with fourteen other comapnies into 
the Ohio State Telephone Co. See that company. 

OFFICERS.—Frank A Davis. Pres: E R Sharp, V-Pres: 
W L Carv. Jr, Secy; H B Taylor. Treas 

CAP STOCK—Com. $4.900,000 auth. $3.100.900 outstde: pref 
6% cum, $1.500,000 auth, $1.190.000 outstde. Shares $100 
Divs on pref discontinued in 1913. Trans Agt and Registrar 
Cleveland (O) Tr Co. 

RBONDS—Ist g 5s. dated 1899 due Jan 1, 1919: $2,156.000 
outstdg. Tnt J & 1 1 at Cleve Tr Co. 

Outstanding securities of companies controlled by T & 
Telephone Co. : 

Citizens’ Tel & Message Co—Cap stock. com. $50.000: pref 
$7.700. Ponds. $50,000. 

Columbiana Co Tel Co—Cap stock, $300,000. Bonds, $210. 000 

Findlay Home Tel Co—Cap stock, com, $150.000: pref. $15.- 
800. Bonds, $90.000. 

Lancaster Tel ee stock, com. $100.000; preferred. $22.- 
400. Ronds. $50,000 

Mossillon Tel Co—Cap stock, com, $75,000; pref, $46.400 
Bonds. $75.000. 

Stark Co Tel Co—Cap stock. com, $310.000; pref. #75 000 
Ronds $317,500. 

Younastown Tel Co—Cap stock, com, $200,000; pref, $69,200 
Ronds. $200.000. 

Zanesville Tel & Tel Co—Can stock, $205,000. Bonds, none 


UNITED TRACTION CO., ALBANY. N. ¥.- 

(Controlled by the Del & Hudson Co through ownership 
entire can stock.) 

INCORP in N Y. 1899 as a consol of the Albany Ry, Water- 
vilet Turnpike & R R and the Troy City Ry. Franchises are 
practically parpetues excepting those of the Capitol Ry. which 
expire in 1f 

AVPICERS tL F Toree. Pres: W H Williams and C S Sims 
V-Prests: G H Parker, Asst to V-Pres: W H Davies, Comp: 
W H Lider. Sec: H F Atherton, Treas; A McCarty, Genl 

Auditor. 

CAP STOCK.—$12.500.000 auth and outstdg. Shares. $10 
Divs 2% per an, payable 7 & J 1. Paid 5% 1900-1905, incl 
6Y%. 1906 : 4%, 1907 to 1913; 1914, 2%. rl 

BONDS—Neb g 4l4s dated 1991. due May 1. 1919, $1,250,000 
auth. $456,000 outstdg. Int M & N * at Nat Comm’! Bk. 
Albany. Callable at a 5% int rate for the unexpired term.— 
Consol ¢ 4%s. dated 1904, due June 1. 2904. $6.500.000 auth. 
$2,620,000 outstdg. Int J & D 1 at Cent Tr Co, N Y, Trustee. 
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Of the consol 4%s $3,880,000 are reserved for prior liens; 
directors may fix rate of int, but not to exceed 6%. 
Albany Ry conso! g 5s, dated 1890, due Jan 1, 1930, $500,000 
auth, $428,000 outstdg. Int J & J 1 at Cent Tr Co, N Y, 
Trustee—Albany Ry gen g 5s, dated 1897, due June 1, 1947, 
$750,000 auth, $476,000 outstdg. Int J & J 1 at Cent Tr 
Co, N Y, Trustee—Waterviiet Turnpike & R R Ist 6s, dated 
1889, due May ft, 191%, $350,000 auth and outstdg. Int M & 
N 1 at Boston (Mass) S D & Tr Co, Trustee—Watervliet Turn- 
pike & R R 2d 6s, dated 1890, due May 1, 1919, $150,000 
auth and outstdg. Int M & N 1 at Met Tr Co, N Y, Trustee— 
Troy City Ry Co ist cons g 5s, dated 1892, due Oct 1, 1942 
$2,000,000 auth and outstdg. Int A & O 1 at Cert Tr Co, 
N Y, Trustee. ‘ 


COMPARATIVE STATISTICS. 
Year June 30, 1914. 1913. 1912. 1911. 
Gross receipts ..$2,797,024 $2,699,728 $2,592,638 $2,501,857 
Total expenses .. 1,971,249 1,773,680 1,804,295 1,622,330 

















Bal for int..... $825,775 $826,048 $788,343 $879,527 
ee 314,766 314,780 314,780 314,780 
a. ae 97,646 73,393 57,850 38,208 
oo. eee $413,362 $537,875 $415,713 $526,539 
kK ae 798,930 895,630 86.1,£ 948,781 
Divs paid ....... $500,000 500,000 500,000 500,000 





P & L surplus .. $298,930 $395,630 $361,905 $448,781 


Earnings available for bond interest for the year June 30, 
at were equal to 262%; 1913, 294%; 1912, 250%; 1911, 
279%. 


UNITED UTILITIES CO., NEW YORK CITY. 


INCORP 1910 in Me, with broad powers to acquire, sel] and 
deai in bonds, stocks, etc, of public service cos. Owns stocks 
and bonds in various companies, having an aggregate par 
value on Dec 31, 1914, of $5,271,776. 


OFFICERS—Wm P Bonbright, Pres; Lord Fairfax, F. C. 
Walcott and © B Willcox, V-Pres; A P Taliaferro, Secr & 
Treas. Office 14 Wall St, N Y C. Principal ollice, Portland, 
Me. 


CAP STOCK—Com, $5,000,000 auth and outstdg; pref 7% 
cum, $5,00U,U00 auth, $1,00v,000 outstdg. Shares $10U. Pref 
as to divs and assets and redeemable at 120. Pref shares with 
com in divs after 5% had been paid on latter. Trans Agt, 
Registrar & Trans Co, Jersey City, Registrar, Corpo Trust Co, 
Jersey City. Divs on pref, 1%% quar, J, A, J & Ol, since 
Jan 1, 1911. 


BONDS—Conv gold 6s, dated Jan 1, 1913, due Jan, 1943; 
$4,000,000 auth, $750,000 outstdg. Int J & J at office of 
Wm P Bonbright & Co, or agency of company in London, Eng, 
Old Col Tr Co, Boston, Mass, Trustee, Callable at 106 and 
int on Jan 1, 1918 or any int date thereafter, 


Earnings for year Dec, 31, 1914, were: Total income Tfe- 
ceived, $121,963; net income, after expenses, $115,900; inter- 
est charges, $44,722; balance, $71,177. Prof & loss, surplus, 
$158,375; net profit on sale of securities, $8,288; gross surp, 
$217,841; pref divs, $70,000; surplus, $147,841. 


UTAH SECURITIES CORP. 

INCORPORATED Sept, 1912, in Virginia as a financing and 
holding company to acquire securities of companies operat- 
ing and controlling electric light and power, gas, railway 
and water works properties. Owns all the capital stock of the 
Utah Power and Light Co, which in turn owns al] the issued 
securities of the Western Colorado Power Co and the Utah 
Light & Traction Co through the ownership of all its cap 
stock except directors shares. 

OF'FICERS.—S Z Mitchell, Pres; D C Jackling, G E Claflin 
and G M Dahl, V-Pres; A E Smith, Sec and Treas. 

CAP STOCK—$35,000,000 auth, $30,775,100 outstdg. Stock 
is in a voting trust expiring Oct, 1922. R E Breed, J D 
Mortimer, Chas Hayden, S Z Mitchell and J R Nutt are 
the voting trustees. Guaranty Trust Co of N Y is agent for 
the voting trustees. BUNDS—None. 

NOTES—10 year 6% gold notes, $30,000,000 auth, $17,- 
203,000 outstdg; dated Sept, 1912, due Sept, 1922. Int M @ 
S 15. Guaranty Trust Co of N Y. 

Earnings of the properties controlled by the Utah Se- 
curities Corp for 12 mos end Dee 81, 1914, were: Gross, 
$4,600,616; net, $2,240,475. 


Utah Power & Light Co. 
(Controlled by Utah Securities Corp.) 

INCORPORATED Sept, 1¥12, in Maine. Owns in fee and 
operates all properties in Utah and Idaho acquired by and in 
the interest of Utah Securities Corp. Also owns all of the 
issued securities of the Western Colorado Power Co, which 
company owns and operates all properties in Colorado ac- 
quired by and in the interest of Utah Securities Corp. In 
addition the company has leased for 99 yrs from Jan l, 
1915, the elec It, power and gas properties of the Utah Lt & 
Tract Co, all of the stock of which is owned by the Utah 
Power & Lt Co. Franchises extend for the most part for 
long periods. 

OFFICERS—D C Jackling, pres; S Z Mitchell, Ch of Bd; 
W S McCormick, G EB Claflin, C E Groesbeck and G M Dahl, 
V Pres; E P Summerson, Treas & Asst Sec; G B Thomas, 
Sec & Asst Treas, 

CAP STOCK—Com, $30,000,vu0 auth & outstdg; pref 7% 
cum, $5,000,000 auth, $3,000,000 outstdg. Redeemable at 115 
and accrued dividends. Second pref 7% cum, $10,000,000 
auth, $7,837,000 outstdg. Reaeemable at par. 

BONDS—lst mtg is, dated Feb, 1914, due Feb, 1944; $11,- 
000,000 outstdg. Int F & A at Guaranty T Co of N Y, 
Trustee. Sinking fund 1% of amount of bonds outstdg 
from 1916 to 1918 incl, 2% from 1919 to 1933, 244% from 
1934 to 1943 incl. 

Earnings for year ended Jan 31, 1915, were: Gross, $2,- 
178,316; net after taxes, $1,117,692. Int on bonds, $441,8/7; 
other interest, $249,776; balance, $426,041. The above earn- 
ings includes income derived from the properties of the Utah 
Light & Traction Co only for the month of January. 


Utah Light & Traction Co. 

(Controlled by Utah Power & Light.) 

INCORP Sept, 1914, in Utah. Owns the elec light, power 

& street ry properties in Salt Lake City and the elec light, 

power & gas properties in Ogden formerly owned by the Utah 

Light & Ry Co. The elec light, power & gas properties are 

leased for 99 yrs from Jan, 1915, to the Utah Power & Lt 

Co, which company owns all outstdg cap stk except directors 
shares of the Utah Lt & Traction Co. 

OFFICERS—C W Whitley, Pres; C E Groesbeck, O J 

Salisbury and Wm Darbee, V Pres; Jos S Wells, Sec & Treas. 


111 Broadway 


Utah Securities, Corp. 
Stocks and 6% Notes 


E. & C. RANDOLPH 


Members New York Stock Exchange 


New York 





CAP STOCK—$1 000,000 outstdg, all owned by Utah Power 
& Light Co except directors shares. 

BONDS—Iist & ref g ds, dated Sept, 1914, due Oct, 1944; 
$11,661,000 outstdg. Int A & O at Bankers Trust Co, N Y, 
Trustee. Redeemable as a whole on any interest day or 
in part after Dec 1, 1917, at 105 and accrued interest. 

Utah Light & Power lien g 5s, dated 1900, due 1930; $750,- 
VOU auth, $744,000 outstdg. Int J & J at Central Trust Co, 
N Y, Trustee. Consol g 4s, dated 1900, due 1930; $2,600,- 
WOO auth, $1,113,000 outstdg. Int J & J at Equitable Trust 
Co, N Y, Trustee. 

Consol Ry & Power Co—Iist g is, dated Sept, 1901, due 
July, 1921; $1,772,000 auth, $1,472,000 outstdg. Int J @& J 
at Equitable Trust Co, N Y, Trustee. 

Utah Light & Ry consol g 5s, dated Jan, 1904, due Jan, 
1934, $3,lov,000 auth, $486,000 outstdg. Int J & J at Bowl- 
ing Green Trust Co, N Y, Trustee. 





UTICA (N. ¥.) GAS & ELECTRIC CoO. 
INCORP in New York, 1902. Franchises perpetual. 
OFFICERS.—J C Brady, Pres; W E Lewis, V-Pres; M J 

Brayton, Sec; G H Stack, Treas. 

CAP STOCK—$2,000,000 auth and outstdg. Shares, $100. 
Trans Agt, at co’s office, Utica, N Y¥; Reg, Central Tr Co, 
N_ Y. Divs payable quar. Present rate, 1U% per an. 

BONDS—Ref and ext gold s f 5s, dated 1¥0%, due July 1, 
1957 ; $5,000,000 auth, $3,000,000 outstdg. Int J & J 1 at 
Central Tr Co, N Y; 8 ft, 1% an from 1y27.——Equitable Gas 
& El ist g 5s, dated 19v2, due Apr 1, 1942; $1,0UU,0UU0 auth 
and outstdg. Int A & O 1 at Central Tr Co, N Y.—wUtica 
El Lt & Power list gold s f 5s, dated 1899, due Jan 1, 1850+ 
$1,000,000 auth, $882,000 outstdg. Int J & J at Central Trust 
Co of New York; Trustee, Equitable Tr Co, N Y; 8s f 1% an. 
Herkimer Lt & Pr Ist g ds, dated 1900, due July 1, 1930; 
$400,000 auth, $390,000 outstdg. Int J & J 1 at New York (N Y) 
Tr Co, Trustee; callable on any in date at 110 and accr int. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings...$1,287,852 $1,243,308 $1,183,420 $1,052,765 
Net, after taxes.. 585,488 588,305 6U8 044 531,066 











Interest ......... 276,763 259,362 251,220 242222 
Balance ........ $308,725 $828,943 $357,724 $288,844 
Dividends ....... 200,000 190,000 —--160,000 «160,000 
Surplus ........ $108 725 $138,943 $197,724 $128,844 


Net earnings available for payt of int chges for year ended 
Dec 31, 1914, were equal to 211% ; 1913, 226%; 1912, 242%; 
1911, 218%. 

CONSOLIDATED LIGHT & POWER CO, WHITEHALL, N 
Y. Controlied by Utica Gas & El Co through ownership of 
entire $75,UuU outstdg stock. BONDS—Ist g 5s, dateg i901, 
due Apr 1, 1¥2r; $36,000 outstdg. Int A & O at New York 
(N Y) Tr Co, Trustee, 

GLENS FALLS (N Y) GAS & EL LIGHT CO. Controlled 
by Utica Gas & El Co through ownership of entire $1¥uU,UVUU 
Outstdg stock. Bonds—Ilst g 5s, dated lsv¥, due Aug 1, 1919; 
— outstdg. int F & A 1 at New York (N Y) Tr Co, 
Trustee, 

UNITED GAS, EL LIGHT & FUEL CO, HUDSON FALLS, 
N Y. Controlled by Utica Gas & El Co. Franchises per- 
petual. Cap Stock—$2U0u,0vU0 auth and outstdg, of which the 
Utica Gas & El Co owns $112,333. Shares, $1U0. Divs, none. 
Bonds—Consol g 5s, due 19380; $150,000 auth and outstdg. Int 
M & N 1 at New York (N Y) Tr Co. 


VALLEY RAILWAYS, LEMOYNE, PA. 


INCORP—Jan 1913 in Penna as successor to the Valley 
Traction Co. 

OFFICERS—C H Bishop, Sec; C M Davison, Sec & Treas. 

CAP STOCK—$2,000,000 com, auth & outstdg, $500,000 
pref, auth & outstdg. Shares $50. Divs—paid 6% on pref 
since organization, paid 2% on com to date. 

BONDS—Valley Traction Co, Ist g 5s due 1933, $555,000 
outstdg. Int A & O at Farmers Trust Co, Carlisle, Pa. Trus- 
tee Valley Railways coll tr 5s $1,700,000 auth, $1,000,000 
outstdg, due Aug, 1952. Int F & A 1 at Farmers Trust Co, 
Carlisle, Pa, Trustee. ; a 

Earnings for year ended Dec 31, 1914—Gross, $340,875; ne 
after taxes, $158,550; interest, $85,969; balance, $72,581; 
dividends, $70,000; surplus, $2,081. Net earnings applicable 
to interest charges in 1914 were equal to 184%. 


VENTURA COUNTY POWER CO, 

INCORP Aug, 1906, in Cal as a consolidation of the Oxnard 
Light & Water Co, the Ventura Water, Light & Power Co and 
the Santa Paula Electric Co, operates all electric and gas 
systems in Ventura, Cal, and the water system of Ventura. 
H E Huntington purchased control of the company in 1914. 

OFFICERS—G C Ward, Pres; F W Hunter & W A Driffill, 
V-Pres; A N Kemp, Treas; O V Showers, Secr. 

CAP STOCK—Coth, $1,500,000 auth, $810,000 outstdg; pref 
5% cum, $1,000,000 auth, $381,700 outstdg. Shares $100. 

BONDS—list s f gold 6s, dated 1906, due Nov, 1936; $1,000,- 
000 auth, $924,000 outstdg. Int M & N at Los Angeles Trust 
& Svgs Bk, Los Angeles, & Liberty Natl Bk, N Y. Title In- 
surance & Trust Co, Los Angeles, Cal, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. i 
GQOE. cctenzs sacdncovdad $213,135 231,567 $218,079 $194,147 
Net aft taxes.......... 87,182 110,448 100,168 97,420 
ee errr ir 63,43% 65,174 66,033 67,673 
BOIMOS ccccccsscccvcce $23,748 $45,274 $34,134 $29,746 


Net earnings available for interest charges in 1914 were 
equal to 139% ; 1913, 169% ; 1912, 151% ; 1911, 143%. 


VICKSBURG LIGHT & TRACTION CO. 
INCORP July, 1912, in Mississippi. Operates the entire 
street railway and electric lighting business in Vicksburg 
and suburbs. Franchises expire, lighting 1946, street railway 


1948. 
OFFICERS—W B Walter, Pres; J N McCallum, V-Pres; 


I C Elston, Jr, Sec and Treas. 
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CAP STOCK.—$1,000,000 auth and outstdg. Shares $100. 
Regis trar, office of company, 39 So La Salle st, Chicago, Ill. 

BONDS—Ist mig g 5s, dated July, 1912, due July, bz; 
$1,500,00 auth $765,000 outstdg. Int J & J at Central Trust 
Co of Ill, Chic, Ill, Trustee. Redeemable at 105 and int on 
any int date 10 yr deben 6s dated 1912, due 1922; $400,000 
auth, $246,000 outstde. 

EARNINGS for year Dec. 31, 1914, were: Gross, $187,019; 
Net, $74,057; Interest $52,017; Balance, $22,040. Net earn- 
ings available for interest charges in 1914 were egual to 
142%. 


VIRGINIA RAILWAY & POWER CO., 
RICHMOND, VA. 

INCORP 1909 in Va. in perpetuity and succeeded after fore- 
closure sale to Va. Pass & Power Co. Also acquired property 
of Rich & Petersburg Elect Ry Co. In July, 1911, took over 
by consolidation and merger, the Norfolk & Portsmouth 
Traction Co. and acquired with it the lease of Norfolk Ry 
& Let Co. 

Franchises.—St Rys in Rich to 1926 and 1930, in Henrico 
Co to 1916, and various dates to 1931 and perpetual. In 
Manchester, Chesterfield Co, Dinwiddie Co, Pr George Co, and 
in Petersburg, perpetual except Rich & Peters elect line 
connecting Manchester which runs to 1981. Elect Let fran- 
chises in Richmond run to 1927, in Manchester from year 
to year, in Petersburg, perpetual. 

OFFICERS—Frank J Gould, Ch; T S Wheelwright, Pres; F 
Sitrerding and R L Williams, V-Ps; Henry W Anderson, 
V Pres & Gen Coun; Geo H Taylor, Asst Sec-Asst Treas; G B 
Williams, Sec & Treas; W J Kehl, Asst Treas & Auditor. 

CAP STOCK—Com. $12.000,000 auth, $11,950,500 outstdg. Pref, 
$8,000,000 auth, $7,879,400 outstdg. Shares, 100. Trans Agts 
Commercial Trust Co, Phila, and Fidelity Tr Co, Balt; Vic- 
tor, Cumberson and Daniel, Safford, N Y; Bk of Richmond, 
Richmond, Va. Registrars, Guar Tr & S D Co, Phila; Equit 
Tr Co. N Y;: Va Tr Co, Richmond, Va, and Balt Tr Co, Balt 
Md. Pref is entitled to n ec divs of 5% up to 1914 and 6% 
thereafter. Divs on pref. July 1, 1910, 14%; 1911, to 1914 
nee per ann. Since 1914, 6%. Com divs 1% on Oct 20, 1911; 
2%, 1912; 3% in 1913 & 1914. . 

BONDS. "1st & ref z js, dated 1909, due July 1, 1934; $15,- 
000,000 auth, $12,285,000 outstdg. Int J & J at Equit Tr Co, 
Trustee. Callable at 105. 

Richmond Ry & Elcct 1st g 5s, dated 1890, due July 1, 1920; 
$17,000 outstdg. Int J & J 1 at Metrop Tr Co, N Y, Trustee. 

Norf & Portsmouth 1st g 5s, dated 1906, due June 1, 1936; 
$8,000,000 auth, $6,496,000 outstdg. Int J & D1 Trust Co of 
North America, Phila, Trustee. Callable at 110 and int. 

Norfolk & Atl Term Co, due Mar, 1929; $500,000 outstdg. Int 
M & S at Alexander Brown & Co, Baltimore, Md. 

COMPARATIVE STATISTICS (Combined Companies). 
Year June 30, 1914. 19138. 1912. 






Wesdain.” 5 ns Gudkeoodinc osnaeen $4,864,107 $4,558,199 
= peinaebeen es ieee 500140 2.447.119 :2°135-290 
Fotal net .. “""'"""" Sez7roa9 « 2'na3's22 92047448 
Int, tax, ete ..........++-+.$1,615,459 $1,500,501 ‘$1, 423,201 
Surplus ..........seeeesee+-$1,055,590 $1,083,321 $781,247 


Earnings available for int, taxes, etc, in 1914 were equal to 
165% ; 1913, 168% ; 1912, 154%. 

Norfolk Railway & Light. 

INCORP 1899 in Va. Controls the street Ry, elect Igt and 
power business of Norfolk, Va; also controls City Gas Co of 
Norfolk. Leased from June 1, 1906 for 99 yrs to Nor & 
Portsmouth Traction Co. After consolidation, Va Ry & Power 
suceeded to lease. Street Ry franchises expire in 144, ex- 
cept small mileage in Norfolk, which runs to 1934; elect 
igt franchise expires in 1980; gas, unlimited. 

OFFICERS—T S Wheelwright, Pres; Caldwell Hardy and 
F Sitterding, V-Pres; W J Kehl, Sec-Treas. 

CAP STOCK.- $1,650,000 auth and outstdg. Shares $25. 
Rental provides for 244% s a on stock up to Dec, 1912, and 
3% s a there after. 

BONDS.—Ist consol g 5s, dated 1899, due Nov 1, 1949; 
$4,000,000 auth, $2,050,000 outstdg. Int M & N 1 at Balto 
Trust Co, Balt, Trustee 

Va Elect Co 1st 5s, dated 1898, due Apr 1, 1928; $10,000 
outstdg. Int A & O1 at U S Mtge & Tr Co, N Y, Trustee. 

Norfolk St R R 1st consol g 5s, dated 1898, due Jan 1, 1944; 
$1,040,000 outstdg. Int J & J 1 at Mercantile Tr & Dep Co, 
Balt, Trustee. 

Earnings included in Va Ry & Pwr Co, see table above. 


WARREN & ements -* STREET RY. WARREN, 
> 

CONSOLIDATION Jan, 1904, of the Warren & Jamestown St 
Ry and Warren & Jamestown Electric St Ry Co. Franchise 
in Jamestown expires in 10953. 

OFFICERS.—D H Siggins, Pres; H M Preston, V-Pres; 
5 Q Smith, See and Treas. 

CAP STOCK.—$200,00 auth, and outstdg. Shares $100. 
Registrar, Sam Q Smith. Dividends, 1909 and 1910, 8%; 
1911, 2%; 1912, 4% 1913, 2%. 

BONDS.—Ist mtg 5s, dated 1904, due 1934, $300,00 auth and 
outstdg. Int J & J at Warren Tr Co, Warren, Pa, Trustee. 
2nd g 6s, dated 1008, due 1918, $100,000 auth and outstdg. Int 
J & J at Warren Tr Co, Warren, Pa, Trustee. 


COMPARATIVE STATISTICS. 
Year Dee 31, 1914. 1913. 








URL ETORT CUCL TULEL TOPE TT Te 
SO ere revere eee hi ciaue 43,096 66,052 
Interest on bonds .......... Ee ey 21,000 21,000 
rh rr Oe. i cdbcc mebam em acad 11,344 24,089 
SE RI 6 i cnitias. ode sanivncdeedanaciecnncs ee, ee 
Dividends ....... Kdie wadndewecnade tame ae 4,000 
SEN tn eceds ast ced ianaceeudaacdpedea bees $6,348 $16,963 


Net earnings available for interest on bonds in 1914 were 
equal to 200% ; 19138, 314¢%. 


WASHINGTON, BALT. & ANNAPOLIS ELECTRIC 


INCORP June, 1905, in Maryland. Private right-of-way. 

OFFICERS—G T Bishop, Pres; F H Ginn, V Pres; G W 
Williams, Sec; G A Craig, Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, $2,- 
500,000 auth, $1,455,550 outstdg. Shares $50. Pref is red at 
110 Paid initial dividend of "; »>%o on pref Oct, 1912, and 
444% Dec. 1912; 6%, 1913 & 191 

BONDS—IlAst mtg 2 Ss. dated Ms a 1911, due March, 1941; 
$7,500,000 auth, $5,191,00 outstdg, of which $253,000 are 
held in treasury. Int M & S at Cleve Tr Co, Trustee, Cleve, 
-. Safe Deposit & Trust Co, Balt, Md. Subject to call at 
Oho. 


COMPAR ATTV E STATISTICS. 
Year Dec. 31, 1914. 1913 1912. 
Gross ? eeeecea ots 93161188 $831, 40 $778,287 
ee sendestantianene0eedcedesee 382,2¢ 408,313 889,331 


Pe. .kvetwenkewnedank oe $395,309 $419,210 $395,637 
ee ee OE OO a Scamhaenemae 293,581 289,590 271,536 
ee ee r - $101, 728 $1.9,620 $124,101 


Net applicable to int, taxes, etc, for 1914 was equal to 134% ; 
1915, 144% ; 1912, 145%. 


WASHINGTON (D. GC.) KRY. & ELECTRIC CO. 

INCORP. 1892 by act of Congress; present name adopted 
1902. In 1912, the Anacostia & Potomac River R R Co and 
the Brightwood Ry were acquired by the Wash Ry-& El Co by 
deed in fee subject to their mortgage debt. 

OFFICERS.—C. P. King, Pres.; W. F. Ham, V.-Pres. & 
Compt.; S. R. Bowen, Sec.; C. E. Brown, Treas. 

CAP. STOCK.—Com., $6,500,000 auth. and outstdg.; Pref., 
5% cum, $8,500,000 auth and outstdg. Shares, $100. Trans 
Agt, Am Sec & Tr Co, Washington, D C; Registrar, Nat Sav & 
Tr Co, Washington, D. C. Divs—On pref, 5%, payable 14% 
quar. Paid on com, 1910 & 1911, 2%; 1912, 4%; 1913, 5%% 
& 1% extra; on pref, 2%% semi-an beginning Dec 1, 1904, 
to Jne, 1912, incl; from Sept, 1912, to Jan, 1914, divs were 
paid 1% % quarterly ; during year 1914 paid at rate of 14% 
quarterly. 

BKONDS.—Cons. mtg. g. 4s, dated Mar. 1, 1902, due Dec. 1 
1951; $17,500,000 auth, $11,645,350 outstdg. Int : D 
at U. S. Mtg & Tr. Co., N. Y., Trustee; callable at 105.—— 
Metropolitan R. R. Ist g 5s, dated 1895, due Feb 1, 1925; 
$1,850,000 auth. and outenig. Int. F & A. at Baltimore Tr. & 
Guarantee Co., Baltimore, Trustee. Anacostia & Potomac 
River R R Co Ist mtg 5s. due Apr, 1949; $2,979,000 outstdg. 
Int A & O at Balt Tr & Guar Co, Trustee. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
Gross cone 1 082.28 $4,943,315 $4,661,561 $4,352,671 
Oper exp & tax.. 2,863,73€ 2,669,971 2,528,223 2,410,203 
Net .............$2,218,590 $2,283,565 $2,133,337 $1,942,467 
Fixed ches ...... Li77.117 1126915 1.107.607 | 1'091'559 
Balance for stk.. 104478 1561650 1025'73 850/907 
Divs paid ....... 881.516 ‘847.500 ‘685.000 555,000 
Surplus ......... $159,957 $309,150 $340,730 $295,907 


Earnings available for payment of fixe d charges for year 1914 
were equal to 188%; 1913, 202%; 1912, 192%: 1911, 117%. 

CITY & SUBURBAN RY. OF "WASHINGTON. —Controlled 
by Wash Ry & Elec Co through ownership of $1,673,600 
out of $1, 750,000 auth. and outstdg. cap. stk. Bonds.—\st g. 
5s, dated 1898, due Aug. 1, 1948; $1,750,000 outstdg. Int. F. 
& A. 1 at Baltimore (Ma.) Tr & Guar. Co., Trustee; 8. Se 
pepe yearly from surplus after paying 6% on stk.: not 
alla e. 

GEORGETOWN & TENALLYTOWN RY.—Controlled by 
Wash Ry & Elec Co through ownership of $161,600 out of 
$200,000 outstdg. cap. stk. and entire $70,000 Ist and $30,000 
2d bond issues. 

POTOMAC ELECT. POWER (CO.—Controlled by Wash. Ry. 
& Elect. Co. through ownership of entire auth. and outstdg. 
$6,000,000 stock. Bonds. 1st g. 5s, dated 1904, due June 1, 
1929 ; $4,000,000 auth., $1,700,000 outstdg., $2,300,000 cancelled. 
Int. J. & D. 1 at Commercial Tr. Co. of N. J., Jersey City, 
N. Trustee. Consol. g. 5s, dated 1906, due “July 1, 1936; 
$7 606,000 auth, $5,300,000 outstdg. Int J & J 1 at Commer- 
cial Tr. Co. of N. J.. Jersey City, Trustee. Guar. p. & i. by 
Wasntngtee Ry. & Electric Co.; s. f., 2% per an. of bonds 
outstde. 

WASHINGTON & GLEN ECHO R. R.—Controlled by Wash. 
Rv & Elect. Co. through ownership of practically all $200,- 
Mx) outstdg. cap. stk. and entire issues of $200,000 Ist and 
50.000 2d mtg. bonds. 

WASHINGTON & ROCKVILLE RY CO—Controlled by Wash 
Rv & Elee Co through ownership directlv or indirectly of entire 
$250,000 outstdg capital stock and $95,000 out of $100,000 
outstdg Ist mtge 5% bonds. 

WASHINGTON, WOODSIDE & FOREST GLEN RY. & 
POWER CO.—Controlled by Wash. Ry. & Elect. Co. by owner- 
ship of entire $25,000 auth and outstdg cap stk and $40,000 
of bonds. 





WASHINGTON-VIRGINIA RAILWAY CO. 

INCORP June, 1910. in Virginia. On Oct 20, 1910 merged 
into and with the Washington, Alexandria & Mt Vernon 
Ry Co and Washington, Arlington & Falls Church Ry Co. 

OFFICERS—F H Treat, Pres: G L Poothe, Sec; J C Free- 
land, Treas: R W King. Genl Mer. 

CAP STOCK—Com, $2,000,000 auth, $1,378,300 outstdg; 
pref, $1,000,000 auth & outstdg. Shares $100. Divs, on pref, 
oe in 1911; 4%, 1912, and 5% in 1913; com, 2%%, 1911 
3% in 1912 and 1913; 1914, 216%. 

RONDS—wWash. Alexandria & Mt Vernon Ry Co Ist mtg 5s. 
due Mar, 1955; $2,500,000 auth, $2,370,000 outstdg. Int M & 
A at Real Estate Trust Co, Phila, Pa, Trustee. Redeemable 
at 110 Washington, Arlington & Falls Church Ry ist 
consol Ss, due 1958; $1,000,000 auth, $602,000 outstdg. Int M 
& S at Girard Trust Co, Phila, Pa, Trustee. Sub to call at 
105..—— Wash. Arlington & Falls Church Ry Ist gold 6s. due 
1925 ; $100,000 auth & outstdg.——-2nd mtg 5s, due 1953; $350,- 
000 auth, $250,000 outstdg. Int A & O at Merchants’ Trust 
Co, Phila, Pa. 

COMPARATIVE STATISTICS. 





Year Dec 31, *1913. 1912. 1911. 
eee a.scacncdeaseeennel $537,157 $524.604 $507,085 
rer Se ae 293,779 281,291 241,984 
Int & taxes ee er Te 200,933 198,750 160,454 
error re Tee erry $92,846 $82,541 $81,530 


Later earnings not available at time of going to press 
(Apr 30). 

*Year Oct. 31. 

Net available for interest & taxes in 1913 were equal to 
146% ; 1912, 141%; 1910, 151%. 


WASHINGTON WATER POWER CO., 
SPOKANE. WASH. 

INCORP in Washington, 1889. Franchises of light and 
power business run unti] 1944, on street railways an aver- 
age of about 20 years. 

OFFICERS.—D L Huntington, Pres; W J C Wakefield, 
Chairman, Ex-Com and V-Pres; J P M Richards, V-Pres; H 
L Bleecker, V-Pres; C S MacCalla, V-Pres & Genl Mgr; A 
F S Steele, Sec; Y M White, Treas. 

CAP STOCK.—-$20,000,000 auth, $15,490,000 outstdg. Shares 
$100. Trans Agt. Farmers’ Loan & Tr Co, N Y; Regs, Spo- 
kane (Wash) & Eastern Tr Co, and Brooklyn Trust Co, N Y. 
Divs—Payable quar, J, A, J &@ G1. Paid 3% in 1900; 1901, 
4% : 1902, 5%, 19038 and 1904, 6% 1905 to 1909, incl, 7%; 
1910, 7% and 1% extra; 1911 to July, 1914, reg quar divs 
of 2%; October 1%%; Jan, 1915, 114%. Present rate, 6%; 
per an. 

RBONDS—Ist consol and coll tr g 5s, dated 1899, due July 
1, 1929; $2,000,000 auth, $239,000 outstdg. Int J & J 1 at 
Franklin Tr Co, Brooklyn, N Y, Trustee.——Ist ref gold s f 
ds, dated 1909, dve July 1, 1989; $15,000,000 auth, $4,786,000 
outstdg. Int J & J 1 at Farmers’ Loan & Tr Co, N Y, Trus- 
tee; s f, 2% an; callable at 110. 
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COMPARATIVE STATISTICS. ° 

Year Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings .*$2 976,426 *$2,914,950 $3,170,245 $3,264,158 
Net after taxes.. 1,613,828 1,623,276 1,683,943 1,611,177 





Interest ......... 254,093 259,218 264,388 333,995 
Deprec, etc ..... 343,603 347,213 344,010 351,824 
BalamCe .occcses $1,094,446 $1,109,191 $1,075,545 $1,054,008 
Dividends ....... 1,094, 863 1,126,552 1,125,120 939,008 
Surplus ....... ° ~ D$417 i D$17,360 D$49,574 $115,000 


*Decrease in groSs is due to the new system of accounting 
prescribed by P S C and not from business depress‘on. 

Net earnings available for payt of int charges for year 
ended Dee 31, 1914, were equal to 635%; 1913, 626%; 1912, 
712%; 1911, 482%. 

WATERLOO (1A.) CEDAR FALLS & NORTHERN RY. 

INCORP 1895 in Iowa. Operating an electric and steam 
rong eee in Waterloo extends to 1920, in Cedar Falls 
to \e 

OFFICERS—L S Cass, Pres; J F Cass V-Pres; F E Far- 
well, Sec; W H Burk, Treas and Auditor. 

CAP STOCK—Com $2,500,000 auth, $1,875,000 outstdg; pfd 
$546,450 outstdg. —— $100. No div. 

BONDS—lst mtg ft 5s, dated 1910, due Jan, 1940; 

,0U0,000 auth, $2,966,000 outstdg. Int J & J at First Tr & 
Svgs Bk, Chicago. L Boisot, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 








June 30. *1914. 1913. 1912. 1911. 
Sr ee $500,352 $436,559 $335,986 $285,410 
BE bons heeese es evedaen 255,661 235,237 170,829 147,194 
I ae eer 153,154 26,949 93,228 70,519 
0 ee ee $102,507 $108,287 $77,601 $76,675 


*Year Dec 31. 

Net amount available for bond intest 166% in 1914; 185% 
in 1913; 183% in 1912; 208% in 1911. 
WAUSAU STREET RAILROAD CO., WAUSAU, WIS. 

INCORPORATED 1906 in Wisconsin. 

OFFICERS—N a Pres; C C Yawkey, V-Pres; M C 
Ewing, Sec & Tre 

CAPITAL STOCK — $400,000 auth & outstdg. Shares, $100 
Dividends—Pays 10% per annum on Capital stock, 

BONDS—\lst mtg 20-year gold 5s, $1,000,000 auth, $369,000 
outstdg. Dated lyvz, due 1982. Interest J & J at Wisconsin 
Valley Trust Co, Wausau, Wis, Trustee. Callable on any 
interest date after Jan, 117, at 102 and interest. 


oe gee STATISTICS. 








Year June 30, 1914. 1913. 1912. _ 1911. 

GOO viéascdeadsvadeso —_ 193 $189,611 $170,387 $142,304 
Expenses & taxes ...... 120,368 130,031 104,722 91,052 
ccm esate eases . $73, 825 $59,580 ~ $65, 665 $51,252 
EE Om WOMEN oc cme sens ‘19, 144 18,248 11,894 6,700 
Ee eee Oe $54,681 “$41,332 $53, 771 $44,552 
RIWERORES: cccceciescs . 40,000 40, 000 40,000 32,000 
BUGGIES. dos tsanusses . $14,681 ~ $1,332 $13,771 $12,552 

Earnings available for ae charges in 1914 were equal 
to 385% ; 1918, 326%; 1912, 552%; savll, 764% 


WEST CHESTER ST. RY. (WEST CHESTER, PA.). 
INCORP 1890, Pennsylvania. Owns the Chester Valley Elec- 
tric, Heat & Power Co and the Coatesville Electric Light, Heat 
& Power Co. Franchises perpetual. 
OFICERS—M Schamberg, Pres; Jonas Rice, Sec; G D Wood- 
side, Treas. ~ 
CAP STOCK—Auth and outstdg, $1,000,000. Shares, $50. 
BONDS—list mtg 5s, dated 1902, due Aug, 19382. Int F & A 
West End Trust Co, Trustee ; $1,000,000 auth and outstdg. 


COMPARATIVE STATISTICS. 


Year June 30, 1914, 1913. 1912. 1911. 
OTTO CO eee eee $151,548 $152,641 $141,600 $141,972 
a aS ere 56,782 58,039 60,175 54,006 
Gn. 0 0006666060 . 60,611 52,455 57,782 52,201 
ND <x Saaarin iki arstpacs. 4 $6, 171 $5, 584 $2,303 "$1,805 


Earnings available for charges for year 1914 were equal 
to 112%; 1913, 110%; 1vi2z, 104%; 1911, 105%. 


WEST END STREET RY. 

(Controlled by Boston Elevated Ry Co under lease.) 

CHARTERED in Mass in 1887. See Boston Elev in rela- 
tion to consolidation with that company. 

OFFICERS—Jos B Russell, Pres; Moses Williams, V-Pres; 
Parkman Dexter, Sec & Treas. 

CAP STOCK—Com $13,445,150 auth and outstdg; Pref 
8% cum, $6,400,000. Par of both com & pfd stock, $5v. 
Trans Agt, Am Tr Co, Boston. Registrar, Old Colony Tr Co, 
Boston. Divs, present annual rate under the terms of the 
lease, on com, 7%, 34%% semi-an A & O 1; on pref, 8%, 4% 
semi-an J & J 1. From 1900 to date dividends on both classes 
of stock have been paid regularly at above rates. 

BONDS—Currency 5s, dated Mar 2, 1914, due Mar, 1944; 
2,539,000 outstdg. It H & S at American Trust Co——-Deben 
5s, dated 1912, due Nov, 1932; $600,000 auth and outstdg. 
int M & N at Amer Trust Co, Boston.——Gold 4s, dated 
1896, due May 1, 1916; $815,000 outstdg. Int M & N 1 
at Am Tr Co, Boston.———Gold 4s, dated 1897, due Feb 1, 1917; 
$2,700,000 auth and outstdg. Int F & A 1 at Am Tr Co, Bos- 
ton.——Currency 4s, dated 1900, due Aug 1, 1915; $4,743,000 
outstdg. Int F & A 1 at Old Colony Tr Co, Boston. Deb 
4s, dated 1902, due Aug 1, 1932; $5,709,000 outstdg. Int F & 
A 1 at Am Tr Co, Boston. Deb 44s, dated 1908, due Jan 1, 
1923; $700,000 auth and outstdg. Int J & J 1 at Am Tr Co, 
Boston. Deb 4\%s, dated 1910, due July 1, 1930; $1,604,000 
auth and outstdg. Int J & J 1 at Am Tr Co, Boston. 

SOMERVILLE HORSE R R.—Leased to West End Street 
Ry Co for 6% on $153,000 cap stk auth and outstdg. Trans 
Agt, John H Studley, Treas. Div, 3% semi-an. M & N 1 
payable in Boston. 


WESTERLY LIGHT & POWER CO. 

INCORP May, 1907, in Rhode Island as successor to the 
Westerly Power Co. Company owns the Mystic Power Co. 

OFFICERS—Wm Clark, Pres; P B Simonds, V-Pres; F B 
Wilcox Treas; M H Spellman, Gen] Mar. 

CAP STOCK—Com, $500,000 auth and outstdg; pref, $200,- 
000 auth and outstdg. Shares, $100. Divs paid 5% per an 
on pref since 1909. On com paid 3% in 1912, 19138 and 1914. 

BONDS—iAst mtg +. dated 1907, due 1937; $500,000 auth, 
$419,500 outstdg; $21,500 held in sink fd. Int J & D at of- 
fice of Trustee, Union Trust Co, Providence, R I.——Mystic 
Electric & Gas Co, Isf 5s, due 1918; $24,000 outstdg. 

COMPARATIVE STATISTICS. 
Year Dec. 31, 1914. 1913. 1912. 
Ry er meee ber rere $139,770 $124,962 $114,106 























Net after taxes .. ee, Rae 046 53,924 55,020 
Interest on bonds wee 174 21,353 _ 20,866 
Balance ....... . : $42,872 $32 2570 36,653 
Preferred divs .. ? a. ee 10,000 10,000 
ee eee : -. 15,000 15,000 15,000 
Surplus ..... BE Oe, re $17 872 $7,570 $9,653 

Net earnings avail: ' on bonds were equal to 


294% in 1914, 252% in 1915, and 271% in 1912. 


WEST INDIA ELECTRIC CO., LTD., MONTREAL, 
QUE. 

INCORP 1897 in Jamaica, W |I. Does the entire street rail- 
way and electric lighting business of Kingston, Jamaica. In 
1905 acquired control of the Jamaica Light & Power Co, Ltd. 
Franchises granted for 50 years. 

OFFICERS—James Hutchison, Pres; G C Crowdy, V-Pres; 
H E Lewis, Sec and Treas. 

CAP STOCK—Auth and outsidg, $800,000; shares $100. 
Dividends 1% quar from Apr 1, 1908, to Jan, 1909, both incl, 
and at rate of 5% per annum beginning April, 1900, to date. 
Payts quar, Jan 1. 

BONDS—IAst g 5s, dated 1898, due Jan, 1928; $600,000 auth 
and outstdg. Int J & J at Bank of Montreal, Montreal, Can. 
Montreal Trust & Deposit Co, Trustee. 

COMPARATIVE STATISTICS. 








Year Dec, 31, 1914. 1913. 
RIN are k etaiit:nto. pole ance Weseete aww mean ae $288, 924 $284,841 
Oper expenses ....... sie sal whi at err, | 147,740 
MG dessawndiaes fginctel'n l Face rhs 6 asiele ene seeaee $137,101 
WEROG CRATSOS cccccsccvivs ink al ae tae 50,326 50,517 
i Eee aera ee perer eae 40,000 40,000 
I ie iia ok Pian ye keep a . $43,370 $46,584 


Net earnings av aitable for fixed charges in 1914 were equal 
to 265% ; 1913, 271% 


WEST PENN TRACTION & WATER POWER CO. 

INCORP 1911 in West Virginia. Leased the West Penn 
Traction Co Jan 1, 1912, for 990 years under agreement to 
pay all operating and maint expenses and all charges, also 
dividends of 6% each on both com and pres stocks of West 
Penn Traction. In 1914 lease was temporarily suspended. 

OFFICERS—Guy E Tripp, Pres; Williston Fish, V-Pres and 
Comp; W E Moore, V-Pres and Gen’l Mer; R B Keating, V- 
Pres and Sec; H §$ oust. Treas. 

CAP STOCK—Com, $20,500,000 auth and outstdg; pfd 6% 
cum, $6,500,000 auth and outstdg. Shares, $100. Dividends of 
1,.% quar on pfd since org, payable M, J, S & D. Last 
pref div was paid March 19, ‘1914. y 

Earnings for year ended Dec 31, 1914, wer@: Gross, $4,876,- 
542; total net after expenses and taxes, $2,104,593; fixed 
charges, $1,708,212; balance, $396,381. 





West Penn Traction Co. 


INCORP 1910 in Pa. Stockholders April 24, 1912, approved 
proposal of West Penn Tract & Water Pwr Co for exchange of 
common stock for com & pfd stocks of latter company. 

OFFICERS—Guy E Tripp, Pres; Williston Fish, V-Pres and 
Comp W E Moore, V-Pres and Gen’l Mgr; R B Keating, 
V-Pres and Sec; H § Swift, Treas. 

CAP STOCK—Com, $6,5UU0,000 auth and outstdg; pref 6% 
cum, $1,625,000 auth and outstdg. Shares, $100. Divs on 
com, 1% quar, M, J, S & D since Dec, 1910, 144% quar; since 
June, 1912, on pref, 144% each in June and July, 1910, 144% 
quar J, A, J & O 15 to date. Last dividend on com Mar, 1914, 
on pref July, 1914. On Aug, 1912, took over the Wheeling 
Traction Co. 

BONDS--Ist g 5s, dated 1910, due 1960; $25,000,000 auth, 
$5,465,500 outstdg. Int J & D 1 at Equitable Tr Co, N Y, 
Trustee. 

NOTES—Series ‘‘A’’ dated March, 1914, due March, 1917.—— 
$7,500,000 auth, $6,000,000 cutstdg. Series “B’’ $1,479,000 out- 


stdg.——Hydro-Electric Co of W Va. Purchase notes, $1,4%1,- 
OVO issued. The series ‘‘A’’ notes are guaranteed by the W 


Penn Trust & W P Co, and until these notes are paid the lease 
of the Traction Co to the W P Tr & W P Co has been suspended. 
West Penn Railways Co. 

(Controlled by West Penn Traction Co through ownership 
of entire outstdg com stk.) CAP STOCK—Com, $3,250,000 
auth and outstdg; pref 5% non-cum, $2,750,000 auth and 
outstdg. Divs on pref, 14% quar, F, M, A & N 1 since 
Feb, 1906, dividends on com 1% s a. 

BONDS—lst g 5s, dated M05, due Jan 1, 1931; $6,000,000 
auth, $5,666,500 outstdg. Int A & O 1 at Equitable Tr Co, 
N Y, Trustee.——Coll tr g 5s, dated 1910, due Jan 1, 1931; 
$6,000,000 auth, $2,567,000 outstdg; all owned by West Penn 
Traction Co. Int A & O at Equitable Tr Co, 

Connellsville Suburban St Ry Ist 5s, dated 1902, due Jan 
1, 1982; $175,000 auth and outstdg. Int J & J at Colonial 
Tr Co, Pittsburgh, Trustee. Guar p & i. 

Pittsburgh, McKeesport & Connellsville Ry 1st consol g 5s, 
dated 1901, due Jan 1, 1931; $3,500,000 auth, $2,886,000 out- 
stdg. Int J & J ft at Colonial Tr Co, Pittsburgh, Trustee. 

PITTSBURGH, McKEESPORT & GREENSBURG RY.— 
(Controlled by West Penn Rys.) CAP STOCK—$1,500,000 
auth, $1,030,000 outstdg. Divs, none. BONDS—Ist g 5s, dated 
1901, due July 1, 1951; $1,500,000 auth and outstdg. Int J 
& J at Harrisburg (Pa) Tr Co, Trustee, or at Manufacturers’ 
Tr Co, Providence, R I. 


Wheeling Traction Co. Wheeling, W. Va. 
(Controlled by West Penn Traction Co.) 
REORGANIZED Jan, 1901, as a consolidation of the Wheel- 
ing Ry, the Bellaire, Bridgeport & Martins Ferry Ry, and the 
Moundsville, Benwood and the Wheeling Ry. Owns nearly all 
of the stock of the Citizens’ St Ry Co and leases same for 
9) years. Also owns the capital stock of the Wheeling & 
Western R R and the Bellaire South Western Traction Co and 

Pan Handle Traction Co. 

OFFICERS—Guy E Tripp, Pres; Williston Fish, V-Pres and 
Comp; G O Nagle, V-Pres & Gen’! Mgr; W A Shirley, Sec; H. 
S. Swift, Treas 

CAPITAL STOCK—Auth, 2,500,000; outstdg, $2,336,300. 
Shares, $100. Transfer Agt, Dollar Savings & Trust Co. 

BONDS—lIst mtge 5s, dated 1901, due Jan, 1931, $2,500,000 
auth and outstdg. Int J & J at Cleveland Trust Co, Cleve, 
Trustee. Subject to call at 105 and interest on anv interest 
day. Thirty year g 5s datea Jan, 1913, due 1943 $10,000,000 
auth, $170,000 outstdg. All owned by West Penn Tract Co. 
Colonial Trust Co, Pitts, Pa, Trustee 

STEUBENVILLE & WHEELING TRACTION CO—Capital 
Stock Auth $650,000; ouvtstdg. $500,000; all owned by Wheel- 
ing Traction Co. Bonds—ist mtge 5s, dated 1905, due May, 
1935, $650,000 auth, $500,000 outstdg. Int at Dollar Savings 
& Hr Co, Wheeling, Trustee.——-Steubenville, Mingo & Ohio 
1st mtge 5s, dated 1905, due Jan, 1920, $150,000 auth and out- 
stdg. Int J & J at Trust Co of America,‘N Y, Trustee. 

PANHANDLE TRACTION CO—(Controlled by Wheeling 
Traction Co)—Capital Stock $500,000 auth and outstdg. 
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Bonds 1st mtge 5s, dated 1903, due Apr, 1933, $500,000 auth 
and outstdg. Int A & O at Knickerbocker Tr Co, N Y, Trustee. 

BELLAIRE SOUTH WESTERN TRACTION CO—(Controlled 
by Wheeling Traction Co through stock ownership.) Capital 
Stock $500,000. Bonds ist mtge 5s, dated 1906, due Nov, 
1926, $500,000 auth, $65,000 outstdg. Int M & N at Dollar 
Savings & Trust Co, Wheeling, Trustee. Redeemable at 102. 
P &I1 guar by Wheeling Traction Co. 

WHEELING & WESTERN RY—Capital Stock, $300 000 auth 
and outstdg, all owned by Wheeling Traction Co. Bonds, 
$500,000 auth, $235,000 issued. 


WESTERN NEW YORK & PENNA. TRACTION CO., 
OLEAN, N. Y. 

INCORP in New York and Penna, 1906. Franchises per- 
petual, except in Bradford, where they extend to 1934. 

OFFICERS—W R Page, Pres; Jos B Mayer, V Pres and 
Treas; J P Quigley, Sec. 

CAP STOCK—Com, $1,000,000 auth and outstdg; Ist Pref, 
6% cum, $600,000 auth and outstdg; 2nd Pref, 5% non-cum, 
$1,000,000 auth and outstdg. Shares, $100. DIVS—On Ist pref 
payable J & J 1. Paid 6% since Jan, 1911. Present rate 
6% an. None paid on 2nd pref or com. 

BONDS—Ist and ref g 5s, dated 1907, due Jan 1, 1957; 
$5,000,000 auth, $2,206,000 outstdg. Int J & J 1 at Equitable 
Tr Co, N Y, Trustee; callable at 110 and accr int.——Olean_ 8t 
Ry Ist gold s f 5s; dated 1899, due Nov 1, 1929; $225,000 auth, 
$176,000 outstdg. Int M & N 1 at Fidelity Tr Co, Buffalo, 
Trustee; s f $4,000 an.——Olean St Ry extension gold s f 5s, 
dated 1901, due Aug 1, 1931; $130.000 auth, $110,000 outstdg. 
Int F & Al at Fidelity Tr Co, Buffalo, Trustee; s f $2,000 an. 


COMPARATIVE STATISTICS. 
14, 1913. 








Year Dee. 31, Ili { 1912. 1911. 
Gross earnings ......... $454,347 $150,039 $431,503 $414,038 
Net, after taxes........ 200,672 211,389 206,608 193,845 
Imterest ..ccccccccccces 124,025 122,475 117,018 
Rentals ....ccerecceces 2,505 2,505 2,696 
Depreciation .....+++6. 20,000 20,000 =e. nwreee 
BerPles cccccccecccecces 63,476 $64,768 $61,486 $74,131 


Net earnings available for payment of interest charges for 
year ended Dec 13, 1914, were equal to 160%; 1913, 171%; 
1912, 168% ; 1911, 162%. 

WESTERN OHIO R. R. CO., LIMA, O. 

INCORP. 1910 in Ohio. Leases property of Western Ohio 
Ry. Co. on a rental of payment of p. and i. on Jatter’s bonds, 
divs. on Ist and 2d pref. stocks and $15,000 annually. 

OFFICERS.—L, J. Wolf, Pres.; M. J. Mandelbaum and F. 
D. Carpenter, V.-Pres.; H. C. Lang, Sec.-Treas. 

CAP STOCK, $1,000,000 auth, $969,800 outstdg. Shares, 
100. Registrar, Cleveland (0) Tr Co. No divs. BONDS— 
wWone, 

COMPARATIVE STATISTICS. 
1913. 











Year Dec 31, i914. 7 1912. 1911. 
ie cs cccvenased $664,537 $642,719 $603,152 $596,124 
Bal for int ....... 236,722 246,711 235,686 255,461 
Be Side i wcutuddl 165,259 154,565 152,491 167,725 
Bal for stk........ $71,463 $92,145 $83,195 $87,735 
Ist pref divs...... 32/934 32,934 28,886 8,796 
2d pref divs......- 27,000 27,000 27,000 27,000 
Surplis .........- $11,529 $32,310 $27,308 $51,938 


JJarnings applicable to bond int in year Dec 31, 1914 were 
equal to 143% ; 1913, were equal to 159% ; 1912, 154%; 1911, 
152% ; 1910, 141%. 

Western Ohio Ry. Co., Lima, 0, 

(Controlled by Western Ohio R. R. Co. through ownership 
of majority of outstdg com. stk.) ud 

INC. in Ohio in 1900. Franchises in towns run for 25 


years, except in Lima, where tracks of Ohio Electric Ry. are. 


used under traffic agreement. Private right of way outside of 
towns. 

OFFICLRS.—F. D. Carpenter, Pres. ; J. O. Wilson, V.-Pres. ; 
A. Born., Sec.-Treas. 

CAP STOCK—Com, $3,000,000 auth, $24000 outstdg; Ist 
pref, 7% cum, $500,000 auth, $476,000 outstdg; 2d pref 
6% cum., $500,000 auth., $450,000 outstdg. Trans. Agt. and 
Registrar, Cleveland Tr. Co., Cleveland. Divs., on ist pret., 
7% per annum, 1%% quar. J., A., J. & O.; on 2d pref., since 
Oct., 1910, 6% per annum, 1%% quar. J., A., J. & O.; on 
com., none. 

BONDS.—Western Ohio Ry. Co. ist g. 5s, dated Nov. 1, 1901, 
due Nov. 1, 1921, $3,000,000 auth., $2,500,000 outstdg. Int. 
M. & N. 1 at Citizens Sav. & Tr. Co., Cleveland, Trustee, or 
at First Nat. Bk., N. Y.——Lima, Findlay & Toledo Ry. Co. 
Ist g. 5s, dated July 1, 1905, due July 1, 1930, $600,000 auth., 
$357,000 outstdg. Int J & J at Citizens Sav & Tr Co, 
Cleveland, Trustee, or in N. Y.; s. f., $10,500 annually from 
1911; callable at 105.——Western Ohio Ry. conv. coll. tr. 6s, 
dated July 1, 1910, due July 1, 1930, $500,000 auth $24,000 
outstdg. Int. J., A.. J & O. at Cleveland (O.) Tr. Co., 
Trustee. 


WESTERN POWER CO, N. Y, Crrry, 
INCORP 1906 in N J. A holding company. Officers.— 
(vacant) Pres; W H Spaulding, V-Pres; H P Wilson, V-Pres 
& Sec; F M Tompkins, Treas & Asst Sec; C E Mynard, Audi- 
tor & Asst Treas. . 
CAP STOCK.—Com, $14,670,000 auth and outstdg; pref, 6% 
cum, $6,000,000 auth and outstdg. Shares, $100. NOTES— 
$1,250,000 2-year 6% gold notes due July 18, 1915. 
Great Western Power Co.. San Francisco, Cal. 
Controlled by Western Power Co of N J through ownership 
of entire $27,500,000 auth and outstdg cap stk 
BONDS.—Ist s f 5s, dated 1906, due July 1, 1946: $25,000,000 
auth, $21,704,000 outstdg. Int J & J 1 in N Y, Boston, San 
Francisco or London, Eng Bankers’ Tr Co, N Y, and Alvin 
W Krech. N Y, Trustees Redeemable at 106 and int: se f, 
1% of bonds outstdg an from 1916 
COMPARATIVE STATISTICS 
(Combined Companies.) 


Year Dec 31, 1914. 1913. 1912. 1911. 
ite hs tans $2,681,098 $2,698,214 $2,306,552 $1,936,473 
Oper exp and tax. 873,765 965,969 1,010,472 758,806 
Total income..... 2,053,570 1,964,099 1,303,216 1,179,352 
Bond ‘interest.... 1,280,849 1,183,751 1,017,572 842,267 
Surplus scétegun Queueeen $780,548 $285,644 $337,084 


111 Broadway 


Western Power Co. 
and Underlying Securities 


E. & C. RANDOLPH 


Members New York Stock Exchange 








Earnings available for int charges in 1914 were equal to 
160% ; 1913, 165% : 1912, 128%; 1911. 140%. 

California Electric Generating Co. 

(Controlled by Great Western Power Co through ownership 
of entire com stk issue.) 

INCORP 1908 in Cal. OFFICERS.—M Fleishhacker, Pres; 
H P Wilson, V Pres and Sec; G C Earl, H Fleishhacker, 
Washington Dodge, V-Pres; F M Tompkins, Treas & Asst 
Sec; C E Mynard, Auditor & Asst Treas. 

CAP STOCK.—Com, $5,000,000 auth, owned by Great West- 
ern Power Co, Pref 6% cum, $2,500,000 auth and outstdg. 
Shares $100. (Of the pref, $700,000 is held in Western Power 
Co Treas.) Registrar, Central Tr Co, N Y, and Anglo Calif 
Trust Co, San Fran, Cal. 

BONDS.—lIst s f gold Ss, Series A and Series B, dated 1908, 
due Sept 1, 1948; Series A, $1,500,000 auth, $1,141,000 outstdg; 
Series B, $3,500,000 auth, none outstdg. Int M & 3 1 at com- 
pany’s agency in N Y or San Francisco. Centra! Tr Co of 
N Y and James N Wallace, Trustees. Guar p, i and s f by 
Great Western Power Co; s f, $28,000 an, commencing 1913. 

CITY ELECTRIC CO, SAN FRANCISCO, CAL. Controlled 
by Great Western Power Co. through ownership of entire 
$5,000,000 cap stk. 

BONDS.—Ist 5s, dated 1907, due 1937; $5,000,000 auth, 
$1.979.000 outstdg. Int J & J 1 at Anglo Calif Trust Co, San 
Francisco, Trustee. Redeemable at 105; s f, 1913 to 1917, 1% 
of bonds outstdg; 1918 to 1922, 144%; 1923 to 1932, 2%; 1933 
to 1937, 24%% an. 


WESTERN RAILWAYS & LIGHT CO. 

INCORP 1907 in Me. A holding company. Officers—W B 
McKinley, Pres; H E Chubbuck, V-Pres; E A McNutt, Sec; 
W H Carnahan, Treas, 

CAP STOCK—Com, $5,000,000 auth, $4,521,800 outstdg 
Pref 6% cum, $3,500,000 auth, $3,169,000 outstdg. Shares 
$100. Trans Agt Nat Tr Co, Montreal. Divs on pref, 14% 
quar J A J & O11 since organization. 

COMPARATIVE STATISTICS. 
3. 











Year Dec 31, 1914. 191 1912. 1911. 
ieee ocho $2,694,234 $2,573,000 $2,294,830 $2,044,895 
Op exp and tax... 1,598,186 | 1.585.536 « 1.421829 1.270982 
Bal for int....... $1,096,048 $987,464 $873,000 $773,913 
ee 722,314 620,560 536,398 474,691 
Divs paid... |. 190.140 190140 160085  142°260 
Surplus ......... $183,594 $176,763 $176,567 $156,962 


Earnings available for bond int for year Dec 31, 1914, were 
equal to 151% ; 1913, 159% ; 1912, 161% ; 1911, 163%; 1910, 170%. 


ATCHISON RAILWAY LIGHT & POWER CO.—Controlled 
by Western Railways & Light Co, through ownership of entire 
$500,000 capital stock. BONDS—ist mtg Ss, dated 1910, due 
1935; $1,500,000 auth, $750,000 outstdg. Int payable M & N 
at Federal Trust Co, Boston, Trustee. 


CAIRO (ILL) RAILWAY & LIGHT CO Controlled by 
Western Rys & Light Co through ownership of entire $1,000.- 
000 auth and outstdg cap stock. Bonds—Iist g js, dated 1908 
due Dec 1, 1938, $1,000,000-auth, $850,000 outstdg. Int J & D 
1.—Cairo Electric & Traction 1st g 5s, dated 1903, due June 
1, 1928; $150,000 auth and outstdg. Int J & D at Central Tr 
Co, Chicago, Trustee. Callable at 105. 

CAIRO & ST LOUIS RAILWAY. Controlled by Western 
Rys & Lt Co. Cap Stock—$300,000 auth and outstdg. Bonds— 
1st g 5s, dated 1908, due Nov 1, 1938; $250,000 auth and out- 
stdg. Int M & N at Portland (Me) Tr Co, Trustee, and F D 
Lunt, Portland. 

CENTRAL LIGHTING CO, LA SALLE, ILL. Controlled by 
Western Rys & Lt Co, through ownership of entire $250,000 
auth and outstdg cap stk. Bonds—Coll tr g 5s, dated 1902, 
due July 1, 1922, $250,000 auth and outstdg. Int J & J at 
Portland (Me) Tr Co, Trustee 

CHICAGO, OTTAWA & PEORIA RAILWAY CO, LA SALLE, 
ILL. Controlled by Western Rys & Lt Co, through owner- 
ship of entire $1,540,000 outstdg cap stk. Bonds—l1st consol 
refdg g 5s, dated 1907, due Dec 1, 1937, $5,000,000 auth, $2,918,- 
000 outstdg. Int J & D1 at Central Tr Co of Ill, Trustee. Guar 
p and i oF Western Rys & Lt Co—Illinois Valley Ry Ist g 
os, dated 1905, due Sept 1, 1935, $2,000,000 auth, $1,500,000 
outstdg. Int M & 8 1 at Portland (Me) Tr Co, Trustee: 
s f provision; callable at 105. 

GALESBURG (ILL) RAILWAY & LIGHTING & POWER CO. 
Controlled by Western Rys & Lt Co, through stk ownership. 
Cap Stock- 500,000 auth and outstdg. Bonds—1st and ref 5s, 
due 1938, $3,500,000 auth, $350,000 outstdg ; Galesburg Ry & Lt 
Co gold 5s, dated 1904, due July 1, 1934, $1,500,000 auth, $979,- 
000 outstdg. Int J & J 1 at Portland (Me) Tr Co, Trustee. 
Callable at 105 and int.——Galesburg Gas & Electric 1st g 5s, 
dated 1899, due April 1, 1919; $350,000 auth and outstdg. Int 
A & O 1 at Portland (Me) Tr Co, Trustee. Galesburg Electric 
& Motor Power Co bonds—dated Sept, 1902, $171,000 outstdg. 

CONSUMERS WATER & LIGHT CO OF MARSEILLES. 
Controlled by Western Rys & Lt Co. Cap Stock—$500,000 
outstdg. Bonds—is, $22,500 outstdg. Consolidated Water & 
Light 5s, $30,000 outstdg. Ist and ref 6s, due Dec, 1938, $500,- 
000 auth, $75,000 outstdg. 

NORTHERN ILLINOIS LIGHT & TRACTION CO. Con- 
trolled by Western Rys & Lt Co, through ownership of entire 
$398,000 auth and outstdg cap stk. Honds—ilst g 5s, dated 
1903, due July 1, 1923, $1,200,000 auth, $607,000 outstdg. Int 
J & J at Am Tr Co, Boston, Trustee. 
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WICHITA (KAN) RAILROAD & LIGHT CO. Controlled 
by Western Rys & Lt Co, through stk ownership. 

Cap Stock—$1,500,000 auth, $300,000 outstdg. Bonds—ist g 
5s, dated 1900, due April 1, 1920, $300,000 auth and outstdg. 
Int A & O at Portland (Me) Tr Co, Trustee. Callable at 
105.—Refdg g 5s, dated 1907, due Oct 1, 1932, $1,500,000 
auth, $1,071,000 outstdg. Int A & O 1 at Portland (Me) Tr Co, 
Trustee. Callable at 105. 

QUINCY (ILL) RAILWAY CO. Controlled by Western 
Rys & Lt Co, through ownership of majority of $1,000,000 auth 
and outstdg cap stk. Bonds—Quincy Horse Ry & C Co Ist 
consol g 5s, dated 1898, due Oct 1, 1918; $550,000 auth, $400,000 
outstdg. Int A & O at Portland (Me) Tr Co, Trustee. Ist ref 
5s, dated 1912, due Feb, 1932, $1,500,000 auth, $555,000 outstdg. 


WESTERN UNION TELEGRAPH CO., N. Y¥. CITY. 


INCORP in New York, 1851, taking present name in 1856. 
In addition to its own lines, the company owns and holds in 
its treasury a great variety of stocks and bonds of other tele- 
graph companies, the most important of which are the Am 
District Tel Co, Dominion Tel Co, Gold & Stock Tel Co, Cali- 
fornia State Tel Co, Pacific & Atlantic Tel Co, Phila Loca! 
Tel Co, the Wash & New Orleans Tel Co, International Ocean 
Tel Co, N Y Mutua] Tel Co, the Maine Tel Co and the Mutual 
Union Tet Co. In Oct, 1911, stockholders ratified the 99 year 
leases of the Anglo Amer Tel Co and the Direct U S Cable 
Lines. 

A working’ agreement with the Marconi Wireless Telegraph 
Co. of Amer. is said to have been consummated. 

OFFICERS—Newcomb Carlton, Pres; E Y Gallagher, 
Comp; G W E Atkins, Belvidere Brooks and A R Brewer, 
V Pres; W H Baker, Sec; Louis Dresdner, Treas. 

CAP STOCK—$100,000,000 auth, $99,817,100 outstdg. Shares 
$100. Trans Agt 195 Broadway, N Y; Reg, Bankers’ Tr Co, 
N Y. Div—Pay quar J, A, J & O 15. Paid 5% an from 1888 
to July, 1908, with the exception of 1892, when 5% cash and 
10% scrip was paid; 1908, 34%; 1909, to date, 3% per an. 
Present rate, 3% per an. 

BONDS—Coll tr 5s dated 1888, due Jan 1, 1938; $8,745,000 
outstdg. Int J & J 1 at 195 Bway, N Y; Trustee, Bankers’ 
Tr Co, N Y. Funding & R E g 4's, dated 1900, due May 1, 
1950 ; $20,000,000 auth and outstdg. Int M & N 1 at 195 Bway, 
N Y. Trustee, Farmers’ Loan & Tr Co, N Y. 


COMPARATIVE STATISTICS. 














Year Dec 31, 1914. 1913. #1912. *1911. 
Gross. .......$46,264,776 $45,783,513 $46,385,993 $41,661,439 
Total net.... 6,708,637 4,572,146 4,463,509 6,923,971 
Int chgs..... 1,337,242 1,337,229 1,337,229 1,670,417 
+Balance .... $5,371,395 $3,234,912 $3,126,280  $4.003,555 
Dividends ... 3,988,886 2,092,246 2,992,166 2,991,824 
Surplus ..... $1,382,509 $242,671 $134,114 $1,011,731 


*Year June 30. fAfter deducting $1,250,000 for appropria- 
tions. 

Net earnings available for payt of int chgs in 1914 were 
equal to 501% ; 1913, 341% ; 1912, 414%; 1911, 410%. 


American District Telegraph Co. of Maine, New York 
City. 
(Affiliated with Western Union Tel. Co.) INCORP in Maine. 
Operates in the leading cities and towns of New England. 
CAP STOCK—$250,000 auth and outstdg. No bonds. 


The American District Telegraph Co. 


INCORP in New York, 1871. 

OFFICERS—H F Stevens, Pres; Ford Huntington, Ist V 
Pres; H G McCully, Treas; W J Farquhar, Auditor. 

CAP STOCK—$4,000,000 auth, $3,839,200 oustdg. Trans 
office, 8 Dey St, N Y; Reg, Bankers’ Tr Co, N Y. Divs—Pay- 
able M & N 15. Paid 2% in 1897 and 1898; 1899 and 1900, 
2%4% ; 1901, 2%% ; 1902 to date, 2% an. Present rate, 2% an. 

BONDS—None. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross reveNUe........06 $710,428 $699,486 $689,379 $607,753 
Net GQSMINGE. 20:60.00-0000 88,114 89,061 113,740 110,569 
Dividends ...... eeewe 76,782 76,891 76,888 76,888 
ee ee eee $11,332 $12,170 $386,852 $33,681 


American District here Co. of N. J., Jersey City, 

(Affiliated with Western Union Tel Co.) 

INCORP in New Jersey, 1901. Has a 25 yr contract with 
Western Union Tel Co for the collection and delivery of mes- 
sages. 

6FFICERS—Ww L Jacoby, Pres; L Dresdner, Treas; E Y 
Gallaher, Auditor; F J McLain, Sec and Asst Aud, 

CAP STOCK—$10,000,000 auth, $9,965,351 outstdg. Trans 
Agt and Reg, Corp Tr Co Jersey City, N J. Divs—Payable 
quar J, A, J & O 29. Paid 4%% in 1903; 1904 to date, 4% 
an. Present rate, 4% an. 

BONDS—lst 5s, dated 1906, due Apr 1, 1926; $280,000 out- 
stdg. Int A & O 1 at Equitable Tr Co, N Y, Trustee.——N Y 
Fire Prot Co 1st gold s f 4s, dated 1905, due Sept 1, 1954; 
$100,000 outstdg. Int M & S$ 1 at Guardian Tr Co, N Y, 
Trustee; callable at par and accr int; guar int and s f by 
Am Dist Tel Co, N J.—Am Still Alarm Co Ist g 5s, dated 
1908, due $5,000 an to Apr 1, 1923; $75,000 original issue, 
$50,000 outstdg. Int A & 1 at Detroit (Mich) Tr Co, Trus- 
tee; guar p and i by Am Dist Tel Co of N J. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 
Gross earmings .....+6 e++++> $2,517,682 $2,391,817 $2,351,346 
Net GCAPMINGS 102 .ccccccesces 708,953 657,372 885,642 
Interest on bonds........++. 13,572 14,789 15,325 
eee ree Perey $695,381 $642,583 $870,317 


American Telegraph & Cable Co., New York City. 

(Leased by Western Union Tel Co until 1932.) 

INCORP in New York, 1881. Owns two cables extending 
from Nova Scotia to Great Britain. CAP STOCK—$14,000,000 
outstdg. Divs payable quar M, J, S & D1. Western Union 
guar 5% an divs and leases al] its cables until 1932. 


Anglo-American Telegraph Co., Ltd., London, Eng. 

(Affiliated with Western Union Telegraph Co.) 

INCORP in Great Britain, 1866. Has a working agreement 
for interchange of business with the Direct U S Cable Co and 
the Western Union. In 1911 entered into an agreement with 
the Western Union, whereby the latter guarantees 3%% per 
an in perpetuity on the ordinary stock. 

OFFICERS—F A Bevan, Chairman; J H Carson, Mer; T H 
Wells, Sec. 

CAP STOCK—£T7,000,000 auth and issued, consisting of £518,- 
920 ordinary, £3,240,540 pref ordinary and £3,240,540 deferred 


ordinary. Divs—Pfd ord paid 6% an from 1905 to date; De 
ferred ord stock, 1905, %%; 1906, 1%%; 1907, 1%; 1908, 
2/5th% ; 1909, 14%. Ord stock, 1905, 34%; 1906, 8%%;: 
1907, 3% %; 1908, 31/5%; 1909. 35%; under lease, 3% %. 


Chicago & Mississippi Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Illinois, 1855. Cap Stock—$210,000 auth and outstdg, of 
which the Western Union owns $125,000. Trans Agt, at co’s 
office, 195 Bway. Divs—None. 


Chicago & St. Paul Telegraph Co., New York City. 

(Operated and leased by Western Union Tel Co.) ingete in 
Wis, 1905, with lines between Chicago and St Paul. In 1905 
leased to Western Union Tel Co for 99 years at an annual 
rental of 3% on the stock. Cap Stock—$100,000 auth and 
outstdg, of which the West Union owns $56,000. Divse—3% an, 
payable M & § 1 at 195 Bway, where stock is also transferred. 


Delaware River Telegraph Co., New York City. 
(Leased to the Western Union Telegraph Co.) Incorp in 
Penna, 1865. Cap Stock—$40,000 outstdg, of which the West- 

ern Union owns $32,775. Trans agt at 195 Broadway, N Y. 


Direct U. 8S. Cable Co., Ltd., London, England. 

(Affiliated with Western Union Telegraph Co.) 

ORGANIZED in England, 1877, to own & operate Atlantic 
cable lines. Has a working arrangement with the Anglo- 
Am Co and Western Union to pool receipts and divide in 
fixed proportion, this Co receiving about one-sixth of the total. 

OFFICERS—B M Underdown, Chairman; Wm Miles, Sec. 

CAP STOCK—£1,300,000 auth, £1,214,200 outstdg. Transfer 
office, 54 Old Broad St, London, E C. Divs—Payable J, A, J & 
O 30; paid 34% in 1905; 1906, 4%%; 1907, 45%; 1908, 4%7: 
} na 444%; 1910, 5%; 1911 to date, 5% an. Present rate, 
% an. 

BONDS—None. 

Dominion Telegraph Co., Toronto, Ontario. 

(Affiliated with Western Union Tel Co.) Incorp in Canada, 
1868. Leased to Western Union for 99 years at rental of divs 
of 6% on stock. Officers—Thos Swinyard, Pres; Sir H M 
Pellatt, V Pres; F Roper, Sec and Treas. Cap Stock—$1,000,- 
000 auth and outstdg, of which the Western Union owns $288,- 
300. Divs payable quar, J, A, J & O 15. Present rate, 6% 
per an. 


Empire & Bay State Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in New York. Leased to Western Union until 1989 at rental 
of 4% an on the stock. Cap Stock—$300,000 auth and out- 
stdg. Divs of 4% per an; payts quar, M, J, 8 @D41. Traas 
agt, 195 Broadway, N Y. 


Franklin Telegraph Co., New York City. 
(Operated under lease by Western Union Tel Co.) Incorp 
in Mass, 1865. Leased until 1975 by Western Union at rental 
of 2%% an on stock. Cap Stock—$1,000,000 auth, $996,100 
outstdg, of which the Western Union owns $629,000. Divs 
payable s a, M & N 1, at 195 Bway, N Y. Present rate, 2% 
per an. 


Gold & Stock Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in N Y, 1867. Leased until 1981 to Western Union, at rental 
of int on bonds and 6% on stock. Cap Stock—$5,000,000 auth 
and outstdg, of which the Western Union owns $2,555,600. 
Trans agt, 195 Bway, N Y; Reg, Mercantile Tr Co, N Y. 
Divs of 6% an, payable quar, J, A, J & O 1, guar by Western 
Union. Bonds—Deb 4%s, dated 1910, due May 1, 1915; 
$500,000 outstdg. Int. M & N 1 at 195 Bway, N Y. 


Illinois & Mississippi Telegraph Co., Ottawa, IIL. 
(Operated under lease by Western Union Tel Co.) Incorg 
in Illinois, 1849. Leased to Western Union in 1867. Officers— 
T D Catlin, Pres and Treas; C E Towne, V Pres; J P Catlin, 
-, Cap Stock—$1,929,200 outstdg. Divs paid J & J 1. No 
nds. 
International Ocean Telegraph Co., New York City. 
(Operated under lease by Western Union Tel Co.) Incorp 
in New York, 1865. Leased until 1981 to the Western Union 
at rental of 6% per an on stock. Cap Stock—$3,000,000 auth 
and outstdg, of which Western Union owns $1,984,600. Trans 
J- 4 Bway, N Y. Divs of 6% per an, payts quar J, A, 


Lynchburg & Abingdon Telegraph Co., Lynchburg, Va. 

(Operated under lease by Western Union Tel Co.) Incor in 
Virginia, 1851. Cap Stock—$34,700 outstdg, of which $27,300 
is owned by Western Union. 


Maine Telegraph Co., New York City. 

(Leased and operated by Western Union Tel Co.) Of the 
$112,500 outstdg stock, $112,300 is owned by the Western 
Union. 

Montreal (Can.) Telegraph Co. 

(Affiliated with Western Union Tel Co.) Incorp in Canada, 
1847. Franchise perpetual. Operation and maintenance guar 
jointly by Western Union Telegraph Co and Great North 
Western Telegraph Co of Canada. The former also guar 8% 
divs on the stock. Officers—H A Allan, Pres; W McMaster, 
V Pres; D Ross-Ross, Sec and Treas. Cap Stock—$2,000,000 
auth and outstdg. Trans Agt, at co’s office, Montreal. Divs 
(8% per an) payable quar, J, A, J & O 15. 


New York Mutual Telegraph Co. 

(Controlled by stock ownership and operated under lease by 
Western Union Telegraph Co.) Incorp in N Y, 1880. Leased 
to Western Union until 1982, at rental of 6% on stock. Cap 
Stock—$2,500,000 auth and outstdg, of which the Western 
Union owns $2,387,700. Trans Agt, 195 Bway, N Y; Reg, 
Central Tr Co, N Y. Divs—Payable J & J 1, at rate of 6 
an. Bonds—Iist 5s, due May 1, 1941; $5,000,000 outstgd, of 
which Western Union owns $3,143,000. Int M & N 1 at 195 
Bway, N Y; Trustee, Central Tr Co, N Y; guar p and 1 by 
Western Union Tel Co. 

Northwestern Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co. In 
in Wisconsin. Cap Stock—$2,500,000 auth and outstdg. Trans 
Agt, 195 Bway, N Y. Reg, Bankers’ Tr Co, N Y. Dive 6% 
per an, payable J & J 1; guar by Western Union. Bonds—l1st 
g 4%s, dated 1904, due Jan 1, 1934; $1,500,000 auth and out- 
stdg. Int J & J 1 at 195 Bway, N Y; Trustee, Equitable Tr 
Ce, N Y; guar p and i by Western Union. 
Ohio & Mississippi Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Of the 
$90,000 outstdg stock, the Western Union owns $81,450. 

Pacific & Atlantic Telegraph Co, of the U. S. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Penna, 1865. Leased for 999 years to the Western Union, 
which also owns $1,458,650 of the outstdg $2,000,000 stock. 
Divs gtd, payable s a, J & J 1. Present rate, 4% per an 
Transfer Agt, 195 Bway, N Y. 
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Philadelphia (Pa.) Local Telegraph Co. 

(Controlled by Western Union Telegraph Co through owner- 
ship of entire $200,000 outstdg stock.) Incorp in Penna, 1871. 
Southern & Atlantic Telegraph Co., New York City. 

(Operated under lease by Western Union Telegraph Co.) 
Incorp in N Y, 1869. Leased to Western Union for 999 years, 
annual rental being 5% an on stock. Cap Stock—$949,050 
auth and outstdg, of which Western Union owns $390,475. 
Trans Agt, 19% Bway, N Y. Divs 5% an, payable A & O 1. 
Vermont & Boston Telegraph Co., New York City. 

(Leased to Western Union Telegraph Co.) Of the $130,400 
outstdg stock, the Western Union owns $119,750. Trans Agt, 
at 195 Bway, N Y 
Washington & New Guteene Telegraph Co., New York 

‘it 


y: 
(Leased to Western Union Telegraph Co.) Of the $571,650 
outstdg stock, the Western Union owns $562,050. 


WESTERN UNITED GAS & ELECTRIC CO., 
AURORA, ILL. 

INCORP in 1905 in Ill. Franchises perpetual in Aurora 
and Joliet and run from 30 to 50 yrs. elsewhere. 

OFFICERS.—I. C. Copley, Pres.; R. N. Strohn, V. Pres. & 
Treas; Fred Bennitt, Sec; Carroll Miller, Gen’l Mgr. 

CAP. STOCK.—Com., $5,000,000 auth., $3,000,0uU outstdg ; 
Pref, 6% cum, $1,500,000 auth and outstdg. Shares. $100. Trans 
Agt, office of Co. Registrar, Continental & Commercial Tr & 
Sav Bk Chicago. Divs, present annual] rate on com, 4%—1% 
quar. On pref., 6%, 1%% quar., F., M.-A & N. 1. Paid on 
com, 4% in 1913; on pref, 6% per an since organization. 

BONDS.—Ist and rfdg g. 5s, dated Feb. 1, 1005, due serially 
1915 to Feb 1. 1950; $5,000,000 auth, $4,850,900 outstdg. 
Int F & A 1 at Continental and Commercial Trust and Savings 
Bank, successors to Amer Tr & Sav Bk, Chicago, trustee; 
callable after Feb. 1, 1915, at 108 and int.; s. f. $25,000 per 
annum from 1915 to 1924, $30,000 from 1925 to 1949.——-Gen- 
eral mtg gold 6s, dated Aug, 1913, due serially 1914 to Sept, 
1920, $905,000 outstdg, of which $875,000 are 6% and $30,000 
are 5% bonds. Int F & A at First Trust & Savgs Bk, 
Trustee, Chicago. Redeemable any int date at 102% & int.—— 
Elgin-Amer Gas Co. Ist mtg 6s, due Apr 1, 1917: $61,000 
outstdg. Int A & O01, at Guarantee Tr & Safe Dep Co, Phil- 


adelphia. 
COMPARATIVE STATISTICS. 











Year Jan 31, 1914. 1913. 1912. 1911. 
Gross receipts... .$1,384,896 $1,348,676 $1,359,338 $1,312,128 
Op exp and taxes. 801,554 792,208 832,367 851,831 
Bal for int...... $583,361 $556,468 $526,971 $460,297 
Bond & deben int. 306,735 257,588 244,668 ° 
Other int @ dise.. Cr6,394 Cr19,910 Cr 8,461 Cr 9,219 
Bal for stk...... ~ $283,021 $318,790 $290,764 $241,747 
Divs paid UT CCT 210,000 210,000 180,000 150,000 
Surplus ......... $73,021 $108,790 $110,764 $91,747 


Earnings applicable to payment of bond int for year Jan 
31, 1915, were equal to 190% ; 1914, 245% ; 1913, 247%; 1912, 
202%. 


WILMINGTON GAS CO., WILMINGTON, DEL. 


INCORP 1909 in Del. Franchise perpetual CAP STOCK— 
Com, 3,000,000 auth & outstdg; pref, $1,500,000 auth, $1,137,- 
500 outstdg. Shares $100. Div on pref, 6% per an since 
1910. BONDS.—Ist and ref 5s, dated 1909, due Sept, 140; 
$5,000,000 auth, $2,509,000 outstdg. Int M & S at Girard 
Tr Co, Phila, Trustee. Callable after Sept 19 at 105; s f 
provision. 


WINNIPEG (CAN.) ELECTRIC RY. CO. 

INCORPORATED in 1904. Controls entire street railway, 
gas, electric power and commercial lighting business of Win- 
nipeg and St. Boniface. FRANCHISES for gas, electric light 
and power business perpetual; street railway exclusive in 

Winnipeg until 1927 and in St. Boniface until 1943. In Mar, 

1912, stockholders of record Mar 30, 1912, were privileged to 

subscribe at par to $3,000,000 (of an auth increase of $4,000,- 
000) cap stock at par to extent of 50% of their holdings. 

OFFICERS—Sir Wm Mackenzie, Pres; A M Nanton V-Pres; 
F Morton Morse, Sec-Treas. 

CAP STOCK.—$10,000,000 auth, $9,000,000 outstdg. Shares 
$100. Divs quar, J A, J & O. Present rate 12%. For several 
years to Apr 1, 1911, 10% was paid; July, 1911, inc div to 
12%; 1912 and 1913 12%. Perpetual debenture 44% stock 
$4,380,000 outstdg. Int A & O; callable at 105 and int, British 
Empire Tr Co, London, Eng, Trustee. 

BONDS.—Ist ref. s.-f. 5s, dated 1905, due Jan. 1, 1935, 
$5,000,000 auth., $4,000,000 outstdg. Int. J. & J. 1 at Bk. 
of Montreal, Montreal, and N. Y. Royal Tr. Co., Montreal, 
Trustee, $1,000,000 reserved to retire Winnipeg Elec. St. 
Ry. bonds.——Winnipeg Elec. St. Ry. Ist g. 5s, dated 1898, 
due Jan. 1, 1927, $1,000,000 auth. and outstdg. Int. J. & J. 
at Bk. of Montreal. 

COMPARATIVE STATISTICS. 














Year Dec 31, 1914. 19138. 1912. 1911. 
Guit <csccacesad $4,101,302 $4,078,694 $3,765,384 $3,829,750 
— alipeptinepen = 2'416.209 2'252'606 —2'004,147 1,900; 
Net .. ccc. sc. s+++s$1,685,093 $1,826,087 $1,761,236 $1,928,782 
Charges ......... 690.482 570,583 | 566,773 ‘818,208 
Balance .......... $994,611 $1,255,504 $1,194,463 $1,110,574 
— epaleenelaieta eo 1,080,000 1,070,043” 720,000  '690°000 
Burpee ccccccccs D $85 389 $185,461 $474,463 $420,574 


Earnings available for charges for year Dec 31, 1914, were 
equal to 244%; 1913, 320%; 1912, 310%; in 1911, 236%. 

WINNIPEG, SELKIRK & LAKE WINNIPEG RY. (Con- 
trolled iheough stock ownership by Winnipeg Elec. Ry. Co.). 
Capital Stock, $500,000 auth., $111,500 outstdg. Bonds—ist 
= $400,000 outstdg., guar. p. & i. by Winnipeg Elec. 


y. ’ 
SUBURBAN RAPID TRANSIT CO. (Controlled through 
ownership of stock by Winnipeg Elec. Ry. Co.) Incorporated 
1892. Capital Stock, $100,000 auth. and outstdg. onds— 
lst mtg. g. 5s, $500,000 outstdg. Int. F. & A. at Bk. of 
Montreal, Montreal, Toronto, N. Y., or London. Royal Tr. 
— Montreal, Trustee. Guar. p. & 1. by Winnipeg Elec. 
y. Co. 


WISCONSIN RAILWAY, LIGHT & POWER CO., 
MILWAUKEE, WIS. 

INCORP Jan, 1913, in Wisconsin. Owns and operates an 
hydro-electric plant located on Black River near Hatfield, 
Wis. Street railway systems in Winona, Minnesota & 
Crosse, Wis. Electric light and power in several cities of 
Wisconsin. Owns La Crosse City Ry Co. 


OFFICERS—Clement C Smith, Pres. 

CAP STOCK—$1,230,000 auth & outstdg. Shares, $100. 

BONDS—lst mtg & ref 5s, dated Feb, 1913, due Feb, 1933; 
$10,000,000 auth, $1,200,000 outstdg. Int F & A at First Sav 
& Tr Co, Milwaukee Wis, Trustee. Redeemable as a whole or 
in part on any interest day at 105 and interest. La Crosse 
City Ry 1st 5s, due 1929 (closed mortgage), $220,000 outstdg. 
Int J & J at Wisconsin Trust Co, Milw, Wis. 

EARNINGS for year ended June 30, 1914: Gross, $385,947; 
Operating Exp, and taxes, $248,115; Net, $137,831. 





WISCONSIN TRACTION, LIGHT, HEAT & POWER 
Co., APPLETON, WIS. 
INCORP in Wisconsin, 1900. 
OFFICERS.—John Beggs, Pres; Charles F Pfister, V-Pres; 
A K Ellis, Sec & Treas. 
af” STOCK.—$1,000,000 auth, $699,400 outstdg. Shares 


BONDS—lIst g 5s, $3,000,000 auth, $1,120,000 outstdg; dated 
1901, due July 1, 1931; int J & J 1 at First Savings & Trust 
Co, Milwaukee, Trustee; callable at 110%.——Fox River Val- 
ley Gas & Blectric Co ist g 5s; dated 1901, due Apr 1, 1921; 
$350,000 outstdg; int A & O 1 at Merchants’ Loan & Tr Co, 
Chicago, Trustee; callable at 105; guaranteed by Wis Tract 
Lt, Tt & Power Co. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913. 1912. 1911. 
Gross earnings......... $425,716 $392,278 $359,382 $356,203 
Pee GUNN 6 os decease 154,046 145,571 147,956 134,805 
Interest charges ....... 74,200 74,400 74,400 74,400 
PEE mes wuk dca cewae 79,846 71,171 73,556 60,405 


Earnings available for payment of interest charges for year 
ended Dec 31, 1914, were equal to 207%; 1913, 195%; 1912, 
198% ; 1911, 181%. 


WORCESTER ELEC. LT. CO., WORCESTER, MASS. 

INCORP in Mass. Cap stock.—$1,200,000 auth and outstdg. 
Shares $100. No bonds. Div—1903, 18%; 1904, 8%; 1905, 
8% ; 1906, 8%; 1907, 8% ; 1908, 114%4%; 1909 to date 10% per 


annum. 
COMPARATIVE STATISTICS. 








Year June 30, 1914. 1913. 1912. 
Cet SURI. ok dn ca cks4sneeeee $887,966 $728,351 $565,767 
OR ere eee 423,708 356,939 251,848 
ORE PAE SRE Ps," 10,837 22,334 22,666 
I oi aS al sinew Sin See 198,000 105,000 100,000 
DO: GOR... sd cesntcbawncs 187,227 159,826 P 102,224 
ai aS ak a ace, ib. dao, Se a a $27,644 69,778 26,594 
I a wn: bie-a:6 aceon Sine 403,616 333,838 7,244 
EE, i cahsix de samceendeae $431,260 $403,616 $333,838 


WORCESTER (MASS.), GAS LIGHT CO. 
INCORP. 1851 in Mass. Franchise perpetual. 
OFFICERS—D D Barnum, Pres; F H Dewey, V Pres; De- 

Witt Clinton, Sec-Treas. 

CAP STOCK.—$1,400,000 auth and outstdg. Shares $100. 
Divs 1899 to 1907, 8% per an; 1908, 11%; 1909, 114%; 
1910 to date, 12% per an. Payts quar, J, A, J& 0. BONDS.— 
None. Trans Agt and Reg, DeWitt Clinton, Wircester, Mass 


COMPARATIVE STATISTICS. 








Year June 30, 1914. 1913. 1912. 1911. 
QAO .icainenean teers $886,709 $805,066 $704,867 $631,751 
Net, after taxes........ 123,946 163,515 186,155 160,644 
Ee 26,833 13,970 11,849 15,022 
Bal for stk ............ $97,113 $149,545 $174,306 $145,622 
SS gee eee ee 140,000 144,000 138,000 120,000 
Surplus ..... errr:  * | $5,545 $36,306 $25,622 
D—Deficit. 


YORK (PA.) RAILWAYS CO. 

INCORP. in Penna., 1907. Franchises perpetual. 

OFFICERS—Gordon Campbell, Pres & Genl Mer; L C 
Mayer, V Pres; M G Stees, Sec; E A Barnitz, Treas. 

CAP, STOCK.—Com., $2,500,000 auth. and outstdg.; Pref., 
5% cum, $2,000,000 auth, $1,600,000 outstdg. Shares $50. 
Trans Agt, The Phila Tr Safe Dep & Ins Co. Reg, Penna Co 
for Ins on Lives & G Ann, Phila. Divs.—Paid initial div of 
1% on pref July, 1911; 1912, 4%; 1913, 5%; 1914, 5%; 
Jan, 1915, 2%%; script payable 3 years; script bears interest 
at 5%. 

BONDS.—Ast g 5s dated 1907, due Dec, 1937; $10,000,000 
auth, $3,872,000 outstdg. Int J & D at Brown Bros & Co., 
Phila. Guar Tr & S D Co, Phila, Trustee. Callable at 110. 

Coll tr g 6% notes dated 1915, due Feb 1, 1916, $500,000 
outstdg. Int F & A at Brown Bros & Co, Phila. 


COMPARATIVE STATISTICS. 





Year Noy. 30, 1914. 1913. 1912. 1911. 
inte nk die avnne ee $796,645 $767,161 $714,701 $685,634 
Net, after taxes, etc..... 331,832 312,995 295,991 276,365 
Interest charges ....... 223,338 217,078 215,727 210,038 
NNN 5 vc dean di deinen $108,494 $95,817 $80,264 $66,327 


Net earnings available for interest charges in 1914 were 
equal to 148% ; 1913, 144% ; 1912, 187%; 1911, 131%. 


YOUNGSTOWN & OHIO RIVER R. R. CO., 
CLEVELAND, 0. 

INCORP in Ohio, 1905. OFFICERS—Will Christy, Pres; G 
A Stanley, V Pres; C S Thrasher, Sec and Treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg; Pref, 5% 
(cum after July 1, 1913), $1,000,000 auth and outstdg. Shares 
$100. Trans Agt and Reg, Citizens’ Sav & Tr Co, Cleveland, 
oO. Divs—On pref, payable J, A, J & O 1. Initial dividend 
on pref, 4%, paid Oct, 1910; in 1911, 34%; 1912, 4%%; 
1913, 3%. None paid on com. 

BONDS—Ist g 5s, dated 1910, due Apr 1, 1935; $2,500,000 
auth, $1,000,000 outstdg. Int A and O 1 at Citizens’ Sav & 
Tr Co, Cleveland, Trustee, and at First Natl Bk, N Y; callable 
after Apr 1, 1915, at 105. 


COMPARATIVE STATISTICS. 











Year ended Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ........ 279,666 $266,311 $239,527 $234,459 
Net, after taxes, etc.... 100,056 88,885 93,989 96,094 
Interest charges ...... 50,000 50,000 50,000 50,000 
Balance ............00. $50,056 $38,885 $43,980 $46,094 
8 Pe ee ee 37,500 37,500 45,000 35,000 
GY 4 wiainictcendlad $12,556 $1,385 D$1,010 $11,094 


Net earnings available for payt of int charges for year 
ended Dec 31, 1914, were equal to 200%; 1913, 177%; 1912, 
188% ; 1911, 192%. 
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THE INVESTORS’ INDEX 


For the benefit and convenience of subscribers, The Financial World includes in its Sixth Annual Public 
| Service Corporation Review an Index of Public Service Corporation bonds compiled from the issues submitted 
} 





by investment houses, which they are prepared to supply to investors at current market prices. We have 
arranged these securities in their alphabetical sequence, giving the full title of the security, the interest rate, 
and the year when the bonds mature. As the Public Service Corporation Review is intended as a reference 
work and to be serviceable to subscribers for a year, or until the next Annual appears, it was thought best, to 
avoid confusion, to exclude the income these securities yield at their present market prices, for prices change 
| constantly with changing market conditions. 

In view of the fact that public service corporations have made such an excellent showing in earnings dur- 
ing a period when the earnings of other industries have shown a declining tendency, it gives bonds of established 
enterprises of this character, a very high investing rating. As the tendency at the present moment for a standard 
bond seems to be towards higher prices, it is not unreasonable to assume that good public utility bonds will 
gradually enhance in value, which, of course, will mean eventually a lower income yield. 

Whatever bonds subscribers may find in the Investors’ Index that they may be interested in, or bonds of 
the Public Service Corporation reviewed in this issue—either as holders or as prospective investors—if they 
will address their inquiries to the Editors of The Financial World the latter will place them in direct touch 
with reputable and conservative bankers handling such securities. These houses we can recommend highly as 
dealers prepared to serve all inquirers to their complete satisfaction. 
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Ma- Ma- 
Per tur- Per tur- 
Name of Bond. Cent. ity. Mates at Dua. Cent. ity. 
Adirondack Electric Power Corp. Ist mtge...... 5 1962 : ; . = 
American Cities Co. coll. tr...............5 and 6 1916-19 Detroit & Pontiac Ry Co. Ist MGC. +c eeresercee 9 1922 
American Public Utilities coll. tr...........20s. 5 1942 Detroit & Port Huron Short Line Ry. Ist mtge 5 1950 
American Tel. & Tel. coll. tr...........0s000000 4 1929 Duluth Street Railway genl. mtge........... +. 3 1990 
Asheville Power & Light Ist mtge............. 5 1943 : ; ‘ ; : 
Atioents Gas Laght Co: et tte csi cc cook cece aie 5 1947 East Ohio Gas Co. Ist mrge niabed Dep ge a = 1959 
Atlanta Water & Elec. Power Co. Ist mtge.... 5 1943 Easton Consolidated Electric Co. Ist mtge...... 5 1949 
Atlautes Gity Ges Co; ist mtige. «06. ccidiiasss:s 5 1960 East St. Louis & Suburban Co. Ist mtge....... 5 1932 
: Edison Electric Co, let mit@e...... ...< 4 .60:005-s00% 5 1943 
Balt. Co. Water & Electric Co. lst mtge........ 5 1946 Empire District Elec. Co. Ist mtge............. 5 1949 
2s soo « By be  Whireiara . - ~e 57 
it oi : haa bay = “i post cad Ft. Wayne & Northern Ind. Tract. Co. coll. tr... 6 1919 
Blue Ridge Electric Co. Ist mtge.............. 5 1940 Ft. Worth Power & Light Co. Ist mtge........ 5 1931 
c z i OE Ne Se 5 ) 
idee beau ieee te oa ies Boia 5 re Georgia Light, Power & Rys. Ist mtge........ 5 1941 
CUE. Scere CG. EAE GRE: 60. coiis cet cccswonens 5 1952 Georgia Ry. & Power Co. Ist mtge............. . 1954 
Butte Electric & Power Co. Ist mtge........... 5 1951 Grand Rapids Railway Ist mtge................ 5 1916 
Great Western Power Co. Ist mtge............ 5 1946 
Caton Gag Eis aliping tee ------- $198, enn Light Bala Cott tans $18 
Central Arkansas Ry. & Light Co. Ist mtge.... 5 1928 ee ha a 4 osha alee - - 
Central California Gas Co. Ist mtge..........65: 6 1932 ee si ; 7: ma ig age yaaa ae ; 1931 
Central District Telephone Co. lst mtge...... . 5 1943 custom Lignting ee NS SEE 50 oan’ 
Cental inci Light Co. Ast mugen" $13. aan Central Traction Co at mtgess.-v--- $188 
Chicas City Rallwoy tet W000... si. cosees-s.- 5 1927 Illinois Northern Utilities Co. Ist er 5 1957 
Chicago Railways Co. Ist mtge. OCTETS Ce ea Interborough Rapid Transit Co. Ist mtge...... : 1966 
Chicago Telephone Co. Ist mtge............... 5 1923 international Railway GO. 965. GMB. ..2+0%-004. : ee 
Chissewn Valley Ry. Lt. & Power Ca. let untae. § 1904 Iowa Railway & Light Co. Ist mtge............ 5 1922 
Cities Service Co. Conv. NOTES. .....cicceccceess 7 1918 : re ’ 
Citisens Gas & Fuel Co. let mitge.....5.5...<.4. 5 1960 Kentucky Utilities Co. let mtge..........++++4. ¢ DD 
Citizens Gas & Fuel Co. Ist mtge.............. 5 1922 Knoxville tae Co. sat RR hart enens teens teens >; BS 
Citinens Lt. Beat & Pr. Co. Uchasoon, Pa) Knoxville Ry. & Light Co. ref. mtge........... 5 1946 
lst mtge ....: TOG Ao ren ee Pe OE ME 5 1934 : , E 
Citizens Rwy. & Light Co. Ist mtge............ 5 1917. Laclede Gas Light Ce, FOE, MMB. ois ccc cscncesa. 5 1934 
City Lt. & Traction Co. (Sedalia, Mo.) Ist mtge 5 1952 Laclede Gas Light Co. (closed mtge)........... 5 1919 
City Lt. & Water Co. (Amarillo, Tex.) 1st mtge 5 1952 Lake Shore Electric Rwy. Co. cons. mtge....... 5 1923 
Colorado Power Co. Ist mtge.................. 5 1953 Lancaster Co., Ry. & Light Co. Ist mtge....... 5 1951 
Columbia Ry., Gas & Elec. Co. Ist mtge........ 5 1936 Lehigh Valley Transit ref. mtge................ 5 1960 
Commonwealth Edison Co. Ist mtge........... 5 1943 Little Rock Ry. & Elec. Co. ref. mtge........... 6 1938 
Commonwealth Power, Ry. & Lt. Co. conv. notes 6 191g Los Angeles Ry. Corp. Ist mtge................ 5 1940 
Conestoga Traction Co. Ist mtge.............. 4 1959 Louisville Gas & Electric Co. notes............. 6 1918 
Consol. Gas, Elec. Lt. & Pwr. Co. of Balt. notes 5 1916 
Consumers Power Co. Ist mtge................ 5 1929 Macon (Ga.) Ry. & Light Co. Ist mtge........ 5 1953 
Continental Gas & Elec. Corp. Ist mtge........ 5 1927 Madison River Power Co. Ist mtge............. S 35 
Cumberland Tel. & Tel. Co. Ist mtge............ 5 1937. Massachusetts Electric Co. notes............... 5 1918 
Cuyahoga Telephone Co. Ist mtge............. 5 1919 Massillon Elec. & Gas Co. Ist mtge............. 5 1948 
Memphis Street Ry. Co. cons. mtge............. 5 1945 
Danville, Urbana & Champaign Ist mtge........ 5 1923 Mercer County Traction Co. Ist mtge.......... 5 1944 
Denver Gas & Electric Co. Ist mtge............ 5 1949 Merchants Heat & Light Co. ref. mtge......... 5 1922 
Des Moines & Central Iowa Elec. Co. mtge.... 6 1937 Michigan Railways Co. Ist lien................ 6 1919 
Detroit City Gas Co. prior lien................. 5 1923 Middle West Utilities Se MEN 6c gc atelceaiiate ase 6 1925 
Detrott Bist Co. Tat mites co.cc ccc cc kee. 5 1933 Middic West Utilities Co. coll.................. 6 1916 


Detroit, Monroe & Tol. Short Line Ry. Ist mtge. 5 1933 Milwaukee Elec. Ry. & Light Co. cons. mtge... 5 1926 
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Ma- Ma- 
Per tur- Per tur- 
Name of Bond. Cent. ity. Name of Bond. Cent. ity. 
Milwaukee Light, Ht. & Tr. Co. Ist mtge...... 5 1929 St. Joseph Ry., Light, Heat & Pwr. Co. Ist mtge. 5 1937 
Milwaukee Gas Light Co. Ist mtge.........+.+. 4 1927 St. Louis & Springfield Ry. lst mtge...........- 5 1933 
Minneapolis General Electric Co. notes......... 6 1917. St. Louis & Suburban Ry. Co. Ist mtge......... 5 1921 
Minneapolis General Electric Co. lst mtge...... 5 1934 St. Paul Gas Light Co. Ist coms..............46- 6 1918 
Mobile Electric Co. Ist mtge.........ccccecees 5 1946 San Diego Cons. Gas & Elec. deb...........++- 6 1922 
Monongahela Valley Traction Co. Ist mtge..... 5 1942 San Joaquin Light & Power Corp. Ist mtge.... 5 1950 
Montana Power Co. Ist & ref. mtge........++.. 5 1943 Savannah Electric Co. Ist mtge............0-+-- 5 1952 
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Are You Getting Your Share of the 
Millions Saved in Chicago? 


HE bond market in Chicago hasn’t been scratched. Statistics show 
that out of the millions and millions of dollars saved by Chicago people 
each year only a small percentage is invested in bonds. 





The reason is—the average man doesn’t know what a bond is He 
thinks it is an investment open only to the very rich. There are thousands, even 
hundreds of thousands, of “average men” like this in Chicago. 


And it is only necessary to educate them. 


The Chicago Daily News is educating its more than a million readers (es- 
timating three readers to each of the 400,000 copies sold daily) to buy bonds. 
A series of popular articles on this subject is being printed weekly in “The 
Daily News of Business,” a regular department of the paper.* 


These articles are creating a steadily growing desire among the more than 
a million readers of The Daily News to invest in bonds. 
| Take advantage of this desire by telling them why they should invest in 
your bonds. 


*The Daily News will gladly supply you The net paid circulation of the Chicago 
with reprints of these articles on request Daily News for March averaged 413,675 daily 
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“Knowledge The Trustee 
Of Your Money” 


In an attractive little brochure under the above title Mr. louis 
Guenther, the publisher of The Financial World, briefly and 
interestingly describes how Knowledge, when intelligently 
applied to the purchase of investments is a safeguard against loss. 


Every Investor Should Read This Booklet 


It possesses a great educational value. It is a strong preach- 
ment for conservatism. It tells you that to understand securities 
you must first know their character. 

The Financial World, in its desire to place in the hands of the 
investing public constructive financial literature, has arranged to 
supply this brochure to investors without expense to them if they 
will send four cents in postage to defray the cost of mailing. 


THE FINANCIAL WORLD, 18 Broadway, New York 
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Holdings of Public Utility Bonds 
By National Banks 


The following chart indicates the growth of holdings of Public Utility 
Bonds by National Banks of the country for the years specified 
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Government reports show that the total of securities held by National 
Banks increased 29.2% from 1910 to 1914 and that holdings of Public 
Utility Bonds increased 43.3% in the same period. 


Seasoned Public Utility Bonds Exempt from Federal 
Income Tax which we recommend for investment 


Due Interest Yield 
Western United Gas & Elec. Co. Ist & Ref. 5’s_ - - - 1950 F&A 5.06% 
Bloomington, Decatur & Champaign R. R. Ist & Ref. 5’s - 1940 M&N 5.35% 
St. Louis, Springfield & Peoria R. R. Ist & Ref. 5’s - - 1939 J&D 5.37 % 


Tri-City Ry. & Light Co. Ist & Ref. 5’s_ - - - - 1930 J&J 5.47% 
Central Ill. Pub. Service Co. Ist & Ref. 5’s - - - 1952 F&A 5.50% 
Peoria Railway Co. Ist & Ref. (now Ist) 5’s - - - 1926 F&A 5.50% 
Cal. Gas & Elec. Corp. Unifying & Ref. 5’s - - - 1937 M &N 5.40% 
Southwestern Power & Light Co. Ist Lien 5’s_ - - - 1943 J&D 5.60% 
Northwestern Elevated R. R. Co. Ist Mtg. 5’s_- - - 194] M&S 5.62% 
Virginia Railway & Power Co. Ist and Ref. 5’s_ - - - 1934 J&J 5.70% 
Pacific Gas and Elec. Co. General & Ref. 5’s - - - 1942 J&J 5.87% 
American Public Service Co. Ist Lien 6’s_ - - - - 1942 J&D 6.00% 
United Light & Railways Co. Ist & Ref. 5’s - - - 1932 J&D 6.30% 


Descriptive circulars of one or more of the above issues sent upon request 


If our general bond list is required ask for circular W-48 


N. W. Halsey & Co. 


49 Wall Street, New York 


Philadelphia Baltimore Chicago San Francisco 


London, E. C. Boston Geneva, Switz. 
Halsey & Co., Inc. 


























